
 

May 8, 2025 

BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400001 

National Stock Exchange of India Limited  
Exchange Plaza, C/1, Block G,  
Bandra-Kurla Complex, Bandra (E), Mumbai - 400051 

Scrip Code: 500135 Trading Symbol: EPL 

Sub. :  Outcome of the Board Meeting - EPL Limited (“Company”) 

Ref. :  1.  Regulations 30 and 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (“SEBI 
LODR Regulations”) 

2. ISIN: INE255A01020

Sir/ Madam, 

In terms of the above referred provisions of the SEBI LODR Regulations and in furtherance of our 
intimation dated May 1, 2025, we wish to inform you that the Board of Directors of the Company 
(“Board”) has, at its meeting held today i.e. on May 8, 2025 (“said meeting”), inter alia:  
a. approved the Audited Standalone and Consolidated Financial Results of the Company, for the

quarter and financial year ended on March 31, 2025 (hereinafter collectively referred as “Audited
Financial Results”); and

b. recommended the final dividend of Rs. 2.50/- per equity share of Rs. 2/- each for the financial
year ended on March 31, 2025, for approval of the Shareholders, at the ensuing Annual General
Meeting of the Company.

The Audited Financial Results along with the Auditors’ Reports dated May 8, 2025, with an 
unmodified opinion on the Audited Financial Results, issued by the Statutory Auditors of the 
Company viz. M/s. Walker Chandiok & Co LLP, Chartered Accountants (“Auditors’ Reports”), are 
enclosed herewith. Further, a declaration with respect to the Auditors’ Reports having been issued 
with an unmodified opinion is also enclosed herewith. 

Further, we also wish to inform you that the Board has, at the said meeting, also approved: 
a. re-appointment of M/s. Walker Chandiok & Co LLP, Chartered Accountants, as the Statutory

Auditors of the Company, for a second term of 5 (five) consecutive years, subject to approval of
the Shareholders of the Company;

b. appointment of M/s. Dilip Bharadiya & Associates, a Peer Reviewed firm of Practising Company
Secretaries, as the Secretarial Auditors of the Company, for a term of 5 (five) consecutive years,
subject to approval of the Shareholders of the Company; and

c. re-appointment of M/s. Jitendrakumar & Associates, Cost and Management Accountants, as the
Cost Auditors of the Company.

(Please note that a separate intimation in this regard is also being filed in terms of the provisions of Regulation 30 of SEBI 
LODR Regulations). 
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Please note that the said meeting commenced at 3:15 p.m. (IST) and concluded at 4.32 p.m. (IST). 
 
Further, please note that in terms of the provisions of Regulation 47 of SEBI LODR Regulations, 
necessary arrangements have been made for publishing the Audited Financial Results in the 
newspaper(s), in the format as prescribed by SEBI. 
 
The above information is available on the website of the Company i.e. https://www.eplglobal.com/. 
 
Thanking you. 
 
Yours faithfully,  
For EPL Limited 
 
 
 
Onkar Ghangurde 
Head - Legal, Company Secretary & Compliance Officer 
Encl.: As above 

--® --•epl 
UAOINOMPACIC .• ,

1
11/ 

f ~~1\I ft '/ 
'.II' 

Page 2 of 20

https://www.eplglobal.com/


EPL LIMITED 
Corporate Office: Top Floor, Times Tower, Kamala City, Senapatl Bapat Marg, 

Lower Parel, Mumbai 400013. Tel: +91 22 2481 9000/9200, compllanceofficer@eplglobal.com, www.eplglobal.com 
Regd. Office: P.O. Vasind, Taluka Shahapur, Thane 421604, Maharashtra 

Tel: +91 9673333971 CIN: L74950MH1982PLC028947 

STATEMENT OF STANDALONE FINANCIAL RESULTS/ PROFIT AND LOSS 
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 

(Rs. in million exceot oer share data I 

Quarter ended Year ended 

Particulars 
31-Mar 31-Dec 31-Mar 31-Mar 31-Mar 

2025 2024 2024 2025 2024 

rRefer note 4) Unaudited /Refer note 4) Audited Audited 

1 Income 
a. Revenue from operations 3,167 3,190 3,143 13,230 12,805 

b. Other income (Refer note 6) 293 298 441 1,252 787 

Total income 3,460 3,488 3,584 14,482 13,592 

2 Expenses 
a. Cost of materials consumed 1,517 1,520 1,582 6,471 6,384 

b. Changes in inventories of finished goods and work-in-progress 53 62 (21) 97 (122) 

C. Employee benefits expense 394 428 393 1,628 1,462 

d. Finance costs 65 67 61 238 217 

e. Depreciation and amortisation expenses 278 283 284 1,100 1,197 

f. Other exoenses 611 635 633 2,668 2,61 1 

Total exoenses 2,918 2,995 2,932 12,202 11,749 

3 Profit before tax for the oeriod 11-21 542 493 652 2,280 1,843 

4 Tax expense 
i) Current tax expense/(credit) 

- current period (102) 46 89 185 351 

- earlier period - - - (230) 

ii) Deferred tax expense/( credit) 7 6 (16) (4) (41) 

Total tax expensef(creditl (95) 52 73 181 80 

5 Net nroflt after tax for the oeriod 13-41 637 441 579 2,099 1,763 

6 Other comprehensive lncome/(loss) 
i) Items that will not be reclassified to profit or loss 
- Remeasurement gains/(losses) on defined benefit plan (6) (0) (11) (17) (19) 

- Changes in fair value of equity investment through OCI - 4 - 4 -

iii Income tax effect on above 1 (1) 3 3 5 

Other comorehensive lncomel(lossl for the oeriod (net of taxi (5) 3 (8) (10) (14) 

7 Total comorehensive income for the neriod (5+61 632 444 571 2,089 1,749 

8 Paid-up equity share capital (Face Value Rs. 2 each) 639 638 637 639 637 

9 Other equity 
9,642 8.836 

10 Earnings Per Equity Share (EPS) (in Rs.) A 

(a) Basic 1.99 1.38 1.82 6.59 5.54 

(b) Diluted 1.99 1.38 1.81 6.57 5.52 

(' Quarterlv fiaures are not annualised\ 
See accomnanvina notes to standalone financial results. 
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Note 1: Statement of Standalone Assets and Liabilities/Standalone Balance Sheet 

Assets 
Non-current assets 
(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Right of use assets 
(d) Goodwill 
(e) Other intangible assets 

(f) Intangible assets under development 
(g) Financial assets 

(i) Investments 
(ii) Other financial assets 

(h) Deferred tax assets (net) 
(i) Income tax assets (net) 
(j) Other non-current assets 

Current assets 
(a) Inventories 
(b) Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Other financial assets 

(c) Other current assets 

Equity and llabllltles 

Equity 
(a) Equity share capital (Refer note 9) 
(b) Other equity 

Liabilities 
Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 

(b) Provisions 
(c) Other non-current liabilities 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade payables 

Particulars 

- Dues of micro enterprises and small enterprises 
- Dues of creditors other than micro enterprises and small enterprises 

(iv) Others financial liabilities 
(bl Current tax liabilities (net) 
(c) Provisions 
(d) Other current liabilities 

Total non-current assets 

Total current assets 

Total assets 

Total equity 

Total non-current liabilities 

Total current liabilities 
Total eauitv and liabilities 

/Rs. in million 
Asat As at 

31-Mar 31-Mar 
2025 2024 

Audited Audited 

5,376 4,742 

240 176 
198 298 

1,017 1,017 

103 132 
40 41 

2,718 2,115 
50 142 

153 146 
221 204 

315 235 
10,431 9,248 

1,455 1,510 

250 
2,313 2,616 

319 249 
60 59 

265 113 
219 307 

4,881 4,854 

15,312 14,102 

639 637 
9,642 8,836 

10,281 9,473 

887 1,188 
118 193 
191 170 
- 106 

1,196 1,657 

1,479 708 
102 134 

115 128 
1,408 1,421 

345 304 
- 11 
167 153 
219 113 

3,835 2,972 
15,312 14,102 
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Note 2: Standalone Statement of Cash Flows 
(Rs. In million) 

Year Ended Year Ended 
31-Mar 31-Mar 

Particulars 2025 2024 
Audited Audited 

A. Cash flow from operating activities 
Profit before tax 

2,280 1,843 

Adjustments for: 
Depreciation and amortisation expense 1,100 1.197 

Finance costs 238 217 

Guarantee commission income (42) (48) 

Interest income (27) (29) 

Insurance claim - (4) 

Share based payment expenses 51 57 

Unwinding of discount on security deposits (9) (8) 

Net gain/(loss) on disposal of property, plant and equipment 3 (1 3) 

Net gain on sale of mutual funds (current investments) (11) (8) 

Dividend income (913) (402) 

Income from government grant (242) (255) 

Provision towards financial/non-financial assets (net of write backs) 40 35 

Provisions/liabilities no longer required written back (4) (4) 

Unrealised foreign exchange loss/(gain) (4) 0 

Operating profit before working capital changes 2,460 2,578 

Changes in working capital: 
(Increase) / decrease in trade receivables and other assets 345 (147) 

(Increase) / decrease in inventories 36 (296) 

Increase in trade payables and other liabilities 24 241 

Cash generated from operations 2,865 2,376 

Direct taxes (paid)/refund (net), including interest thereon 1213' (297) 

Net cash generated from operating activities (A) 2,652 2,079 

B. Cash flow from investing activities 
Acquisition of property, plant and equipment and intangible assets (1,484) (1.079) 

(including capital work in progress, intangible assets under development, 
capital advances and capital creditors) 
Proceeds from sale of property, plant and equipment 3 16 

Decrease in other bank balances (3) 5 

Maturity / (increase) in fixed deposits (not considered as cash and cash equivalent) 3 (1) 

Investment in equity shares of subsidiary • (553) 

Investment in equity shares of other than subsidiaries (42) 

Purchase of mutual funds (current investments) (10,331) (6.113) 

Sale of mutual funds (current investments) 10,092 6,271 

Guarantee commission received 28 19 

Interest received 26 7 

Dividend received 913 402 

Net cash used in investing activities (8) (1,348) (473) 

C. Cash flow from financing activities 
Proceeds from issue of equity shares on exercise of employees stock option scheme [including securities premium] 191 28 

Redemption of non-convertible debentures (200) 

Proceeds from long-term borrowings 300 694 

Repayment of long-term borrowings (531) (502) 

Proceeds from short-term borrowings 7.035 1.841 

Repayment of short-term borrowings (6.331) (1.715) 

Principal payment of lease liabilities (1 45) (1 22) 

Interest payment of lease liabilities (22) (29) 

Interest paid to others (205) (1 77) 

Dividend paid (1,526 (1,3691 

Net cash used in financing activities (C) { 1 234 11 5511 

Net changes in cash and cash equivalents (A+B+C) 70 55 

Cash and cash equivalents at the beginning of the year 249 194 

Cash and cash equivalents at the end of the vear 319 249 

·ouring the year ended 31 March 2025, the amount of Rs. 546 million (USO 6.50 million) was funded to a subsidiary as a loan and subsequently the same has been 
converted into investment in equity shares along with the accrued interest of Rs. 7 million, as on the date of conversion. 
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3 The above standalone financial results (the 'results') are prepared In accordance with the recognition and measurement principles laid down In Indian 
Accounting Standard (Ind AS) specified under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 
and other accounting principles generally accepted in India and are in compliance with the presentation and disclosure requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). These results have been reviewed by the Audit Committee and 
approved by the Board of Directors at their respective meetings held on 08 May 2025. 

4 Figures for the quarters ended 31 March 2025 and 31 March 2024 are the balancing figures between the audited figures in respect of full financial year and the 
published year-to-date figures upto the third quarter of the relevant financial year, which were subjected to limited review by the statutory auditors. 

5 Amounts shown as '0' In the results represent value less than Rupee one million. 

6 Other income includes: 
Rs. in million 

Quarter ended Year ended 
31-Mar 31-Dec 31-Mar 31-Mar 31-Mar 
2025 2024 2024 2025 2024 

Dividend Income received from wholl owned subsidiaries 222 189 320 913 402 

7 The Board of Directors at its meeting held on 08 May 2025 has recommended a final dividend of Rs. 2.50 per equity share of Rs. 2 each fully paid up, subject 
to approval of shareholders at the ensuing shareholders meeting. 

8 Pursuant to Employees Stock Options Scheme 2020, the Company has granted 53.958 stock options during the quarter ended 31 March 2025. 

9 During the quarter ended 31 March 2025, the Company has allotted 8,37,675 equity shares of face value Rs. 2 each to option grantees upon exercise of stock 
options under the Company's Employees Stock Options Scheme 2020. 

10 Subsequent to the quarter ended 31 Mar 2025, the Company has made Investment In a newly incorporated wholly owned subsidiary named '1:PL Packaging 
(Thailand) Co., Ltd'. 

11 The Company publishes standalone financial results along with the consolidated financial results. Accordingly, as per Ind AS 108 'Operating Segments', no 
disclosures related to the segments are presented In these results. 

Place: Mumbai Managl Director and Ch 
Date: 08 Ma 2025 8324 
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Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 
16,. Floor, Tower Ill, 
One International Center, 
s B Maro, PrabhadQVi (W). 
Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of EPL Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of EPL Limited 
('the Company') for the year ended 31 March 2025, attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; 
and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies Act, 
2013 ('the Act'), read with the Companies (Indian Accounting Standards) Rules, 2015, and other 
accounting principles generally accepted in India, of the standalone net profit after tax and other 
comprehensive income and other financial information of the Company for the year ended 31 March 
2025. 

Chartered Accountants 

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugrarn, Hyderabad, Indore, Kochi, Kolkata, Mumbai, 
New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with Identification 
number AAC-2085 and has its registered 
office at L-41 , Connaught Circus, Outer 

Circle. New Delhi. 110001, India 
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EPL Limited 
Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(1 O) of 
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for 
the Audit of the Statement section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the 
ethical requirements that are relevant to our audit of the financial results under the provisions of the Act and 
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and 
appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. This Statement has been prepared on the basis of the standalone annual financial statements and has 
been approved by the Company's Board of Directors. The Company's Board of Directors is responsible for 
the preparation and presentation of the Statement that gives a true and fair view of the net profit/loss and 
other comprehensive income and other financial information of the Company in accordance with the Ind 
AS specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 
2015 and other accounting principles generally accepted in India, and in compliance with Regulation 33 of 
the Listing Regulations. This responsibil ity also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that gives a true and fair view and is free from material misstatement, whether due to fraud or error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

Chartered Accountants Walker Chandiok & Co LLP is registered 
with limited liability with identification 

Offices in Ahmedabad, Bengaluru, Chandiga,h, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Koehl, Kolkata, Mumbai, number AAC-2085 and has its registered 
New Delhi, Noida and Pune office at L-41, Connaught Circus, Outer 

Circle. New Delhi. 110001 lndi~ 
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EPL Limited 
Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion , forgery, intentional omissions, misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has in place an adequate internal financial controls 
with reference to financial statements and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern; 
and 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that ach ieves fair 
presentation. 

9. We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

11. The Statement includes the financial results for the quarter ended 31 March 2025, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year­
to-date figures up to the third quarter of the current financial year, which were subject to limited review by 
US. 

For Walker & Co LLP 
Chartered A s 
Firm Re istr 001076N/N500013 

Rakesh R. 
Partner 
Membership No. 109632 

uD1N: 2..s10~ 6 32.. 6fVlL e, TD .9 02·r 

Place: Mumbai 
Date: 08 May 2025 

Chartered Accountants 

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai, 
New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is regislered 
with limited liability with identification 
number AAC-20B5 and has its registered 
office at L-41, Connaught Circus. Outer 
Circle, New Delhi, 110001, India 
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EPL LIMITED 
Corporate Office: Top Floor, Times Tower, Kamala City, Senapati Bapat Marg, 

Lower Parel, Mumbai 400013. Tel: +91222481 9000/9200,complianceotficer@eplglobal.com,www.eplglobal.com 

Regd. Office: P.O. Vasind, Taluka Shahapur, District Thane 421604, Maharashtra 
Tei: +91 9673333971 CIN: L74950MH1982PLC028947 

CONSOLIDATED AUDITED FINANCIAL RESULTS 
STATEMENT OF PROFIT AND LOSS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 

(Rs. in million, except per share data) 
Particulars Quarter ended Year ended 

31-Mar 31-Dec 31-Mar 31-Mar 31-Mar 
2025 2024 2024 2025 2024 

(Refer note 5) Unaudited (Refer note 5) Audited Audited 
1 Income 

a. Revenue from operations 11,054 10,143 10,292 42,133 39.161 b. Other income 104 127 161 438 594 
Total Income 11158 10 270 10453 42 569 39 755 

2 Expenses 
a. Cost of materials consumed 4,254 4,519 4,371 17,527 17,055 
b. Changes in Inventories of finished goods and 426 (487) 8 (172) (485) 

work-in-progress 

c. Employee benefits expense 2,091 2,085 1,990 8,324 7,725 
d. Finance costs 284 274 321 1,139 1.156 
e. Depreciation and amortisation expenses 876 863 850 3,427 3,328 
f. Other expenses 2,003 2,010 2,014 8,095 7,723 

Total expenses 9,934 9,264 9,554 38,340 36,502 
3 Profit before share of profit/ (loss) of an associate, 1,224 

exceptional items and tax (1-2) 
1,006 899 4,229 3,253 

4 Share of orofit//loss \ from an associate 42 11 9 22 35 
5 Profit before exceptional Item and tax (3+4) 1,266 1,005 908 4,251 3,288 
6 Exceptional items - (loss) (Refer note 7) (36) - (605) (36) (605) 
7 Profit before tax for the oeriod 15+61 1 230 1 005 303 4215 2 683 
8 Tax expense/ (credit) 

i) Current tax - current period 80 65 232 800 877 
- earlier period - - 4 1 (226} 

II) Oeferred tax (?) ( 1) (84) (224) (69 
Total tax exoense 73 64 152 577 582 

9 Net orofit after tax for the period 17-81 1157 941 151 3 638 2101 
10 Other comprehensive income/ llossl 

a. Items that will not be reclassified to profit or loss: 

- Remeasurement gains/(losses) on defined benefit plan (5) 1 (15) (13) (20) 
- Changes in fair value of equity investment through other - 4 - 4 -
comnrehensive income 
- Income tax effects relatina to above items 1 11' 4 2 5 

b. Items that will be reclassified to profit or loss: 
- Exchange differences on translation of financial results of foreign 
operations 

354 (328) (152) 332 191 

- Income tax effects relating to above item - - - - -
Total other comprehensive income/lloss\ I net of taxl 350 13241 11631 325 176 

11 Total comprehensive income for the neriod 19+1 0l 1 507 617 1121 3963 2 277 
12 Net profit/ (loss) for the period attributable to: 

Owners of the Holding Company 1,143 935 223 3,590 2,132 
Non-controllina interest 14 6 (72 48 (31' 

13 Other comprehensive income/(loss) attributable to: 
Owners of the Holding Company 350 (324) (166) 325 163 
Non-controllina interest 10' lO' 3 10' 13 

14 Total comprehensive income/(loss) attributable to: 

Owners of the Holding Company 1,493 611 57 3,915 2,295 
Non-controllina interest 14 6 169' 48 (18 

15 Paid-up equity share capital (Face Value Rs. 2 each) 639 638 637 639 637 

16 Other equity 22,909 20,278 
17 Earnings per equity share (EPS) (in Rs.) " 

Basic 3.58 2.93 0.70 11.27 6.10 
Diluted 3.57 2.92 0.70 11.23 6.68 
(" Quarterlv fiaures are not annualised) 

See accomoanvina notes to consolidated financial results. ~ .. I~ . 
li:<s-;.----~ cf~ 

~~"' ~ Sr \,"o 
( <;:. ~ I MUMA 1) * ( f.,u:,IBAI ) ; 
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EPL LIMITED 

Corporate Office: Top Floor, Times Tower, Kamala City, Senapatl Bapat Marg, 
Lower Parel, Mumbai 400013. Tel: +91 22 2481 9000/9200, complianceofficer@eplglobal.com,www.eplglobal.com 

Regd. Office: P.O. Vasind, Taluka Shahapur, District Thane 421604, Maharashtra 
Tel: +91 9673333971 CIN: L74950MH1982PLC028947 

Note 1 : Consolidated segment Information 

Segment revenue from operations 
a AMESA 
b EAP 
c AMERICAS 
d EUROPE 
e Unallocated 
f Inter segmental elimination 

Total revenue from operations for the period 

Segment result 
a AMESA 
b EAP 
c AMERICAS 
d EUROPE 
e Unallocated 
f Inter segmental elimination 

Total segment result for the period 
Finance costs 
Other income (excluding gain/loss on foreign exchange 
fluctuations) 
Gain/(loss) on foreign exchange fluctuations (net) 

Exceptional items - (loss) (Refer note 7) 
Share of profit/ (loss) from an associate 

Profit before tax for the ceriod 

Segment Assets 
a AMESA 
b EAP 
c AMERICAS 
d EUROPE 
e Unallocated 
f Inter segmental elimination 

Total 
Segment Liabilities 
a AMESA 
b EAP 
c AMERICAS 
d EUROPE 
e Unallocated 
f Inter segmental elimination 

Total 

31-Mar 
2025 

(Refer note 5) 

3,551 
2,424 
3,044 
2,697 

5 
(667) 

11,054 

395 
312 
334 
280 

(5) 
54 

1,370 

(284) 
104 

34 

(36) 
42 

1 230 

12,176 
9,019 
9,738 
8,200 
2,271 

(1,349) 
40,055 

3,009 
3,028 
1,891 
2,072 
7,440 
(972) 

16,468 

Quarter ended 
31-Dec 
2024 

Unaudited 

3,535 
2,500 
2,713 
2,257 

4 
(866) 

10,143 

341 
379 
292 
232 

(3) 
(42) 

1,199 

(274) 
127 

(46) 

(1) 

1 005 

12,294 
8,514 
9,971 
7,522 
2,279 

(1,727) 
38,853 

3,023 
2,796 
2,190 
1,922 
8,283 

(1,295) 

16,919 

31-Mar 
2024 

(Refer note 5) 

3,536 
2,229 
2,664 
2,563 

4 
(704) 

10,292 

414 
271 
240 

99 
(4) 
39 

1,059 

(321) 
151 

10 

(605) 
9 

303 

11,420 
8,439 

10,061 
7,497 
2,168 
(1,498) 
38,087 

3,045 
2,568 
1,925 
2,124 
8,755 

(1,236) 

17,181 

(Rs. in million) 

Year ended 
31-Mar 31-Mar 
2025 2024 

Audited 

14,694 
10,039 
11,103 
9,887 

17 
(3,607) 

42,133 

1,606 
1,514 
1,055 

905 
(12) 
(99) 

4,969 

(1,139) 
436 

(37) 

(36) 
22 

4215 

12,176 
9,019 
9,738 
8,200 
2,271 

(1,349) 
40,055 

3,009 
3,028 
1,891 
2,072 
7,440 
(972) 

16,468 

Audited 

14,185 
9,356 
9,889 
8,927 

14 
{3,210) 

39,161 

1,617 
1,462 

530 
247 
(15) 
(26) 

3,815 

(1,156) 
527 

67 

(605) 
35 

2 683 

11,420 
8,439 

10,061 
7,497 
2,168 

(1,498) 
38,087 

3,045 
2,568 
1,925 
2,124 
8,755 

(1,236) 

17,181 

The Group is engaged in the business of Plastic Packaging Material. The Chief Operating Decision Maker (CODM) evaluates the Group's 
performance and allocates resources based on analysis of various performance indicators by geographical segments. The items which are not 
allocated to segments are considered as "Unallocated". 

-Geographical Segments are: 
a AMESA : Africa, Middle East and South Asia - includes operations in India and Egypt. 

b EAP : East Asia Pacific - includes operations in China and Philippines. 

c AMERICAS : includes operations in United States of America, Mexico, Colombia and Brazil. 

d EUROPE: includes operations in United Kingdom, Poland, Russia and Germany. 
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Corporate Office: Top Floor, Times Tower, Kamala City, Senapatl Bapat Marg, 

Lower Parel, Mumbai 400013. Tel: +91222481 9000/9200,complianceofficer@eplglobal.com,www.eplglobal.com 
Regd. Office: P.O. Vasind, Taluka Shahapur, District Thane 421604, Maharashtra 

Tel: +91 9673333971 CIN: L74950MH1982PLC028947 

Note 2: Consolidated Statement of Assets and Liabilities / Consolidated Balance Sheet 

Assets 

Non-current assets 
(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Right of use assets 
(d) Goodwill 
(e) Intangible assets 
(f) Intangible assets under development 
(g) Investment in associate accounted for using equity method 
(h) Financial assets 

(i) Investment 
(ii) Other financial assets 

(I) Deferred tax assets (net) 
0) Income tax assets (net) 
(k) Other non-current assets 

Current assets 
(a) Inventories 
(b) Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Loans 
(vi) Other financial assets 

(c) Other current assets 

Equity and llabilitles 

Equity 
(a) Equity share capital (Refer note 9) 

(b) Other equity 
Equity attributable to the owners of the Holding Company 

(c) Non-controlling Interest 

Liabilities 
Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(Ii) Lease liabilities 

(b) Deferred tax liabilities (net) 
(c) Other non-current liabilities 
(d) Provisions 

(Rs. in milllon1 

As at As at 
31-Mar 31-Mar 

2025 2024 
Audited Audited 

17,035 16,567 
688 679 

1,207 1,012 
1.159 1,159 

300 381 
40 41 
98 76 

46 . 
59 143 

532 376 
287 343 

1,262 845 
22.713 Total non-current assetsi---==.:....:..;:'-1--- 21622 

7,200 6,558 

250 . 
6,993 6,953 
1,909 2,014 

60 59 
. 2 
293 118 
637 761 

Total current assets 17,342 16,465 

40 055 38 087 Total assets~---=-+--===-==! 

639 637 

22,909 20,278 
23,548 20,915 

39 (9) 

Total equityi---=23=58"'7:.....i----"2"'0""9-"0~6 

3,124 4,576 
909 692 
591 634 
89 215 

240 223 
Total non-current liabilities 4 953 6 340 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade payables 

- Dues of micro enterprises and small enterprises 
- Dues of creditors other than micro enterprises and small enterprises 

(iv) Other financial liabilities 
(b) Income tax liabilities (net) 
(c) Other current liabilities 
(d) Provisions 

-
-

-

Total current liabilities 
Total equity and liabilities 

3,603 3,464 
389 391 

115 128 
5,828 5,531 

911 829 
111 65 
374 265 
184 168 

11 515 10 841 
40 055 38 087 
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Note 3: Consolidated statement of cash flows 

A. Cash flow from operating activities 
Profit before tax 
Adjustments for: 
Depreciation and amortisation expense 
Finance costs 
Income from government grant 
Provision towards financial/ non-financial assets (net of write backs) 
Interest income 
Share based payment expenses 
Unwinding of discount on security deposits 
Net loss on disposal of property, plant and equipment 
Insurance claim 
Provisions/liabilities no longer required written back 
Exceptional items (Refer note 7) 
Net gain on sale of mutual funds (current investments) 
Share of loss / (profit) from associate 
Unrealised foreian exchanae adiustments (net) 
Operating profit before working capital changes 
Changes in working capital: 
Increase in trade receivable and other assets 
Increase in inventories 
lncreasel(decrease) in trade payables and other liabilities 
Cash generated from operations 
Direct taxes /oaid)/refund (net), includinq Interest thereon 
Net cash aenerated from operatina activities (Al 
B. Cash flow from investing activities 
Acquisition of property, plant and equipment and intangible assets (including capital work in progress, intangible assets under 
development, capital advances and capital creditors) 
Proceeds from sale of property, plant and equipment and intangible assets 
(Increase)/ decrease in other bank balances 
Decrease in fixed deposits (not considered as cash and cash equivalent) 
Investment in equity shares 
Purchase of mutual funds (current investments) 
Sale of mutual funds (current investments) 
Interest received 
Net cash used In investina activities (Bl 
C. Cash flow from financing activities 
Proceeds from issue of equity shares on exercise of employees stock option scheme [including securities premium] 
Redemption of non-convertible debentures 
Proceeds from long-term borrowings 
Repayment of long-term borrowings 
Proceeds from short-term borrowings 
Repayment of short-term borrowings 
Principal payment of lease liabilities 
Interest paid on lease liabilities 
Interest paid on borrowings 
Dividend paid to owners of the holding company 
Dividend oaid to non-controllinq interests 
Net cash used in financina activities (Cl 

Net changes in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Exchanae difference on translation of foreiqn currency cash and cash equivalents 
Cash and cash eauivalents at the end of the vear 

-
c,Y.., t'D:ok" 

~?-,_,.---, <f C' 
\o 

\,;:. 
I.IJMCAI ) 

-
%~~ 
('<If r'--.... o\\ 

I I MUMBlN II 

\.~ 
--

(Rs. in million' 
Year ended 

31-Mar 31-Mar 
2025 2024 

Audited Audited 

4,215 2,683 

3,427 3,328 
1,139 1,156 
(293) (296) 
109 59 
(71) (129) 
56 69 

(10) (8) 
9 5 

- (4) 
(4) (4) 
36 605 

(11) (8) 
(22) (35) 
393 196 

8,973 7,617 

(15) (385) 
(727) (514) 
420 (321 

8,651 6,686 
(700: (821' 

7 951 5 865 

(3,631) (3,746) 

72 27 
(3) 5 
14 3 

(42) -
(10,331) (6,113) 
10,092 6,271 

71 110 
13 758: 13443' 

191 28 . (200) 
1,703 1,605 

(3,475) (1 ,537) 
7,835 3,058 

(7,357) (2,584) 
(525) (460) 
(92) (98) 

(1,066) (1,046) 
(1,526) (1,369) 

. (27 
(4 312' 12 630' 

(119) (208) 
2,014 2,388 

14 (166) 
1909 2014 
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4 EPL Limited (the 'Holding Company') and its subsidiaries are together referred to as 'the Group' in the following notes. The above consolidated 
financial results (the 'results') of the Group and its associate have been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard ('Ind AS'), prescribed under section 133 of the Companies Act, 2013 read with the 
Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India and is in compliance with 
the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended). These results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective 
meetings held on 08 May 2025. 

5 Figures for the quarters ended 31 March 2025 and 31 March 2024 are the balancing figures between the audited figures in respect of full 
financial year and the published year-to-date figures upto the third quarter of the relevant financial year, which were subjected to limited review 
by the statutory auditors. 

6 The Board of Directors of the Holding Company at its meeting held on 08 May 2025 has recommended a final dividend of Rs. 2.50 per equity 
share of Rs. 2 each fully paid up, subject to approval of shareholders at the ensuing shareholders meeting. 

7 Exceptional items represent following: 

(I) Owing to restructuring of operations in Europe region, the Group has incurred a cost of Rs. 36 million during the quarter and year ended 31 
March 2025 (Rs. 140 million during the year ended 31 March 2024). 

{ii) Due to the economic situation in Egypt, the Egyptian government decided to significantly devalue the currency and get USO investments and 
aids during the quarter ended 31 March 2024. This resulted in EPL MISR for Advanced Packaging S.A.E. ("EPL MISR"), a subsidiary 
incorporated in Egypt, incurring foreign exchange loss (net) amounting to Rs. 465 million during the quarter and year ended 31 March 2024. 

8 Pursuant to Employees Stock Options Scheme 2020, the Holding Company has granted 53,958 stock options during the quarter ended 31 
March 2025. 

9 During the quarter ended 31 March 2025, the Holding Company has allotted 837,675 equity shares of face value Rs. 2 each to option grantees 
upon exercise of options under the Holding Company's Employees Stock Options Scheme 2020. 

10 Subsequent to the quarter ended 31 March 2025, the Holding Company has made investment in a newly incorporated wholly owned subsidiary 
named 'EPL Packaging (Thailand) Co., Ltd'. 

11 Amounts shown as '0' in the above results represent value less than Rupee one million. 

Place : Mumbai 

Date : 08 May 2025 

For EPL Limited 

Anar,d Kripalu 
Man ging Director :aru~h'ilof Executive Officer 

/ 
DIN: 00118324 
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Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 
16th Floor, Tower 111, 
One International Center, 
S 8 Marg, Prabhadevi (W). 
Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of EPL Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of EPL Limited ('the 
Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together referred to as 'the 
Group') and its associate for the year ended 31 March 2025, attached herewith, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the reports of other auditors on separate audited financial statements/ financial information of the 
subsidiaries, as referred to in paragraph 12 below, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1; 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act, 2013 
('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles 
generally accepted in India, of the consolidated net profit after tax and other comprehensive income and other 
financial information of the Group and its associate for the year ended 31 March 2025. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. 
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the 
Statement section of our report. We are independent of the Group and its associate, in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical requirements 
that are relevant to our audit of the consolidated financial results under the provisions of the Act, and the rules 
thereunder, and we have fulfilled our other ethical responsibi lities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence obtained by us together with the audit evidence obtained by the 
other auditors in terms of their reports referred to in paragraph 12 of the Other Matters section below, is sufficient 
and appropriate to provide a basis for our opinion. 

Chartered Accountants Wolkur Ch,;:mdiok & Co LLP i• ra91atorod 

with limited liability with identification 
Offices in Ahmadabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Koehl, Kolkata, Mumbai, number AAC-2085 and has its registered 
New Delhi, Noida and Pune office at L-41 , Connaught Circus, Outer 

Circle, New Oelhi, 110001, India 
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Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement, which is the responsibility of the Holding Company's management and has been approved by the 
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the consolidated net profit or loss and other comprehensive income, and 
other financial information of the Group including its associate, in accordance with the Ind AS prescribed under 
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Holding 
Company's Board of Directors is also responsible for ensuring accuracy of records including financial information 
considered necessary for the preparation of the Statement. Further, in terms of the provisions of the Act, the 
respective Board of Directors of the companies included in the Group and its associate, covered under the Act, are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act, for 
safeguarding of the assets of the Group and its associate, and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial results, that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. These financial results have been used for the purpose of preparation 
of the Statement by the Directors of the Holding Company, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors/ Management of the companies included in the Group 
and of its associate, are responsible for assessing the ability of the Group and of its associate, to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting, unless the respective Board of Directors/ management either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

6. Those respective Board of Directors are also responsible for overseeing the financial reporting process of the 
companies included in the Group and of its associate. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing specified under section 143( 10) of the Act will always detect a material misstatement, when it exists. 
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion , forgery, intentional omissions, 
misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the Holding Company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls; 

Chartered Accountants Walker Chandiok & Co LLP is registered 
with lim ited liability with idontification 

Ofllces In Ahmedabad, Benga/uru, Chandigarh, Chennai, 0ehradun, Goa, Gurugram, Hyderabad, Indore, Koehl, Kolkata, Mumbai, number AAC-2085 and has its registered 
New Delhi, Nolda and Pune office at L-41 , Connaught Circus, Outer 

Circle, New Delhi, 110001, India 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the ability of the Group and its associate, to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group and its associate to cease to continue as a going concern; 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation; and 

• Obtain sufficient appropriate audit evidence regarding the financial information/ financial statements of the 
entities within the Group and its associate, to express an opinion on the Statement. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities included in the 
Statement, of which we are the independent auditors. For the other entities included in the Statement, which 
have been audited by the other auditors, such other auditors remain responsible for the direction, supervision 
and performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

11. We also performed procedures in accordance with circular issued by the SEBI under Regulation 33(8) of the Listing 
Regulations, to the extent applicable. 

Other Matters 

12. We did not audit the annual financial statements/ financial information of fifteen (15) subsidiaries included in the 
Statement whose financial information (before eliminating inter-company transactions and balances) reflects total 
assets of ~ 35,228 million as at 31 March 2025, total revenues of~ 30,283 million, total net profit after tax of~ 3,925 
million, total comprehensive income of~ 3,934 million and net cash outflows of~ 158 million for the year ended on 
that date, as considered in the Statement. These annual financial statements/ financial information have been 
audited by other auditors whose audit reports have been furnished to us by the management, and our opinion in so 
far as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on the audit 
reports of such other auditors and the procedures performed by us as stated in paragraph 11 above. 

Further, these fifteen (15) subsidiaries are located outside India, whose annual financial statements/ financial 
information have been prepared in accordance with the accounting principles generally accepted in their respective 
countries, and which have been audited by other auditors under the generally accepted auditing standards 
applicable in their respective countries. The Holding Company's management has converted the financial 
statements/ financial information of such subsidiaries from accounting principles generally accepted in their 
respective countries to accounting principles generally accepted in India. We have audited these conversion 
adjustments made by the Holding Company's management. Our opinion, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based on the audit report of other auditors and the conversion 
adjustments prepared by the management of the Holding Com any and audited by us. 

cnanere<J Accountants Walker cnandiok & Co LLP is registered 
with limited liability with identification 

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai, number MC-2085 and has its registered 
New Delhi, Noida and Pune office at L-41 , Connaught Circus, Outer 
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Our opinion is not modified in respect of above matters with respect to our reliance on the work done by and the 
reports of the other auditors. 

13. The Statement also includes the Group's share of net profit after tax of~ 22 million and total comprehensive income 
of~ 22 million for the year ended 31 March 2025, in respect of one (1) associate, based on its annual financial 
information, which have not been audited by its auditor. This financial information has been furnished to us by the 
Holding Company's management. Our opinion, in so far as it relates to the amounts and disclosures included in 
respect of aforesaid associate, is based solely on such unaudited financial information. In our opinion, and according 
to the information and explanations given to us by the management, this financial information is not material to the 
Group. 

Our opinion is not modified in respect of this matter with respect to our reliance on the financial information certified 
by the management of the Holding Company. 

14. The Statement includes the consolidated financial results for the quarter ended 31 March 2025, being the balancing 
figures between the audited consolidated figures in respect of the full financial year ended 31 March 2025 and the 
published unaudited year-to-date consolidated figures up to the third quarter of the current financial year, which 
were subject to limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Acco ts 

n No. 001076N/N500013 

Rakesh R. garwal 
Partner 
Membership No. 109632 

Place: Mumbai 
Date: 08 May 2025 

Chartered Accountants 

Offices in Ahmadabad. Bengaluru. Chandigarh, Chennai, Dehradun, Goa, Gurugram. Hyderabad, Indore, Kochi, Kolkala, Mumbai, 
New Delhi, Nolda and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
C:ircle New Delhi. 110001. India 
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Annexure 1 

List of subsidiaries and associate included in the Statement 

Subsidiaries (including step-down subsidiaries): 

1. Lamitube Technologies Limited 
2. Lamitube Technologies (Cyprus) Limited 
3. Arista Tubes Inc. 
4. EPL America, LLC 
5. Laminate Packaging Colombia SAS 
6. EPL Prepack de Mexico, S.A. de C.V. 
7. EPL Deutschland Management GmbH 
8. EPL Deutschland GmbH & Co. KG 
9. EPL Misr for Advanced Packaging S.A.E. 
10. EPL Packaging (Guangzhou) Limited 
11 . EPL Packaging (Jiangsu) Limited 
12. EPL Propack Philippines, Inc 
13. EPL Propack LLC 
14. EPL Poland sp. z.o.o 
15. EPL Prepack UK Limited 
16. MTL De Panama, S.A. 
17. EPL Brasil LTDA. 

Associate: 

1. PT. Lamipak Primula 

Chartered Accountants 

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram. Hyderabad, Indore, Kochi, Kolkata, Mumbai, 
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May 8, 2025    
 
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400001 

National Stock Exchange of India Limited  
Exchange Plaza, C/1, Block G,  
Bandra-Kurla Complex, Bandra (E), Mumbai - 400051 

Scrip Code: 500135 Trading Symbol: EPL 
 
Sub. :  Declaration about issuance of Auditor’s report with unmodified opinion by the Statutory 

Auditors – EPL Limited (“Company”) 
  
Ref. :  1.  Regulations 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) (“SEBI LODR Regulations”) 
  2.  ISIN: INE255A01020 
 
Sir/ Madam,  
 
In terms of the above referred provisions of SEBI LODR Regulations, we wish to hereby declare that 
Statutory Auditors of the Company viz. M/s. Walker Chandiok & Co LLP, Chartered Accountants, 
have issued their Auditors’ Report, with respect to the Audited Standalone and Consolidated 
Financial Results of the Company for the quarter and financial year ended March 31, 2025, with an 
unmodified opinion. 
 
This is for your information and records. 
 
Thanking you. 
 
Yours faithfully,  
For EPL Limited 
 
 
 
Onkar Ghangurde 
Head - Legal, Company Secretary & Compliance Officer 
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