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The BSE Ltd.

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400001

Phones: 022-2272 3121, 2037, 2041

Fax:+91-22-22721919

corp.relations@bseindia.com

Security Code No.: 532658
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Th.eNational Stock Exchange of India Ltd.

Exchange Plaza, 5r11Floor, C - 1, Block G

Bandra - Kurla Complex, Bandra (E),
Mumbai - 400051

Phones: 022-2659 8237, 8238, 8347, 8348
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Security Code No.: EON

•

SUB: OUTCOME OF BOARD MEETING HELD ON 14th FEBRUARY, 2020

Time of Commencement: 12:30 P.M.

Time of Conclusion: 4:25 P.M.

Dear Sir( s ),

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 [SEBI (LODR) Regulations, 2015]; we wish to inform you that the Board of

Directors of the Company has, at its meeting held today, inter-alia, considered and approved the Un­

audited Financial Results of the Company for the 3rct Quarter and Nine Months ended on December

31, 2019 of the Financial Year 2019-20, both on Standalone and Consolidated basis, in accordance

with the provisions of Regulation 33 of the SEBI (LODR) Regulations, ·2015, along with the Limited

Review Report of M/s Bansal & Co. LLP, Chartered Accountants, Statutory Auditors and duly
reviewed by the Audit Committee of the Company.

A copy of the aforesaid Financial Results together with Limited Review Report of the Auditors is

enclosed herewith.

Kindly host the same on your website and acknowledge the receipt of the same.

Thanking You

Yours Faithfully
for Eon Electric Ltd

l?,
(KB Satija)

l q I?9-DiD
Chief Financial Officer

End A/a

EON ELECTRIC tTD.
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\ HEAD OFFICE:

A-6, Maharani Bagh
New Delhi-110065

PH.: 011-41626470-71

FAX: 011-41328425

E-mail : info@bansalco.com

To,

The Board of Directors

EON Electric Limited

LIMITED REVIEW REPORT

BANSAL & CO LLP
CHARTERED ACCOUNTANTS

1. We have reviewed the accompanying Statement of Un-audited Standalone Financial results

of EON Electric Limited ("the Company") for the quarter ended December 31'\ 2019 ("the

Statement") attached herewith, being submitted by the company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 ("the Regulation") as amended read with SEBl Circular No.

ClR/FD/CMDl/44/2019dated March 29, 2019 ("the Circular").

2. The preparation of the Statement in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34, (Ind AS) 34 "Interim Financial

Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended read with

Rule 3 of Companies (Indian Accounting Standards) Rules, 2015, as amended, read with the

Circular is the responsibility of the Company's management and has been approved by the

Board of Directors of the Company. Our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.

This standard requires that we plan and perform the review to obtain moderate assurance

as to whether the Statement is free of material misstatement. A review is limited primarily

to inquiries of company personnel and analytical procedures applied to financial data and

thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying Statement, prepared in accordance with the recognition

and measurement principles laid down in the applicable Indian Accounting Standards ('Ind

AS') specified under Section 133 of the Companies Act 2013, read with relevant rules

issued thereunder and othe?ecognizedaccounting practices and policies has not disclosed

the information required to be disclosed in terms of the Regulation, read with the Circular,
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including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For Bansal & Co LLP

S.K. Bansal

(Partner)

(Membership No. 014301)

UDIN:20014301AAAAAD1676

Place of Signature: New Delhi

Date: 14thFebruary, 2020
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EON ELECTRIC LIMITED

Regd. Office : 1048, Sector-14,Sonepat-131 001 {Haryana)

Corporate Office : 8·88, Sector-83, Nolda-201305 (Uttar Pradesh)

Corponite Identification Number (CIN) : L3120DHR1989 PLC0355BO

Tel: +91-11-41001454 E-mall : lnveators@eonelectrlc;.comWebsite:www.eonelectrlc.com

STATEMENT OF UNAUDITED STANDALONEFINANCIAL RESULTS FOR THE QUARTER AND NINE MON'TliS ENOED OECEMBER 31, 2019

"In Lacal

Sr.
Particulars

Standalone

No.
Quarter Ended Nine Months Ended Year Ended

31-Dec-19 3D-Sep-19 31-Dec-18 31-Dec-19 31-tlec-18 31-Mar-19

IUnaudltedJ I /Unaudited\ (Unaudlted1 I !Unaudited fUnaudited /Audltedl

1. INCOME

(a) Revenue from Operations
187.33 108.15 2,737.23 824.28 5,918.,47 7,732.21

(b) Other Income

.

14,0I 17.77 61.90 64.09 574.61 666.82

Total Income
201.41 125.92 2 799.13 878.36 6,493.08 8 398.83

2. EXPENSES

.
(a) Cost of Materials consumed

53.07 79.44 1.235.49 234.21 2,969.02 3,472.91

(b) Purchases or Stock-in-ltade
8.60 37.51 912.86 204.33 1,769.84 2,647.06

(e) Changes In Inventories of Finished Goods. Stock-in-Trade

and Worll-in-Progress
717.07 398.70 78.16 1,433.34 27.85 (302.111

(d) Employee Benefits Expense
226.81 278.45 373.74 814.52 1,306.75 1,677.50

(e) Finance Costa
161.49 155.50 224.10 611.06 837.98 1,030.69

(f) ,Depreciation and Amortisation Expense
46.87 45.35 411.49 1l5.41 152.73 199.27

llol Other C:-vrw>nses . .

1.309.96 875.93 371.07 2,529.40 1,274.53 2,212.48

Total Exr,enses
2 593.87 1,870.88 3,243.91 6,862.26 8,338.70 10 &37.10

3. Pront before uceptlon•I It.ms 1nd tax (1 • 2) (2,392.46) (1,744.98) (444.78) (4,913.91) (1,845.62) (2,638.27)

4. Exceptional Items
. .

.

5. Profit before tu 13 • 4l

·

,2 392,46' 11,744.96! (444.78 14,983.911 (1,845.621 12.,638.271

6. Tax Expense

- Current Tax
.

. .
(2.74) (2.72)

- Deferred Tax
. (113.24) (55.33) (120.38) (78.57) (136.28)

7
.

Profit for the r,eriod •Iler tu f6 • 61 12,392.46 f\,631.72 (389.451 14,863.631 (1,764.311 12 399.271

8. Other Comprehenatve tnc:ome

A. ltema that wil not be reelasslfied to Profit and Losa in subsequent period•

(I) Remeasurement gains/ (IOss)on defined benefit plans recognised in OCI 12.27 4.59 18.10 23.54 30.80 18.Zi

(ii) Income Tax n,lated to above
.

-
.

.
-

a. items that w!II be reclauitied to Profit ind Losa in subsequent periods

(I) Fair Value changes on Financial Auets through OCI 7.85 (17.79) 34.71 (2.08) (22.51) (9,78)

(ii) Income Tax n,lated to above
(2.24) (5.00) (0.32) (8.01) (12.01) (12.00)

Total other Comprehenaive lnc:ome for period, net of tax 22.36 111.201 53.13 29,47 20.30 20.61

9. Tot?IComorehenslve Income for aerlod. net of tax 17 + Bl 12..370.101 11 639.92 1336.32 14 834.06 11 744.01 (2 378.76

10. Paid-up Equity Share Capita4
846.12 845.12 845.12 845.12 &45.12 845,12

(Face Value t 5/-per Equity Share)

11. OtherEquity (excludingRevaluation Reserve)
. .

.
. . 9,251.40

12. Eaming1 per 1t11re (EPS)

(Face Value off 51· 1111ch)(not 1nnuallsed) :

-Ba,tc
{14.15) (9.65) (2.31) (28,77) (10.44) (14.19)

-Diluted
(14.15) {9.65) (2.31) (28,771 (10.44) (14.19)

•



NOTES:

1 These financial results have been ?pared 1n accordance 1Mth lndlan Accounting Standards (Ind-AS) as prescribed under Section 133 of Companies Act 2013 read

with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter.

2 The above financial result£ have been niviewad by the Audit Committee and approved bythe Board of Oireetors at their meeting held on February 14, 2020. The

Statutory Auditors of th• company have conducted Umlted revlew o( these fillllnclal results, pyrsuant to Regulation 33 of SE.Bl (Listing Obligations and Disclosure

Requirements)Regulations 2015
•.

3 The Company has adopted Ind AS 116 "leases" effective April 1, 2019 end applied the standard to the Leases using the modified restrospeclive approach.

Accordingly, prwvious period Information he• net been restated. Th• effect of adoption Is not material on ProflV(Loss) and earning per share for'lhe quarter and nine

months ended December 31, 2019.

4 Previous QUarter/perlod/year figuree h•ve been regrouped/restated wherever neceuary.

By Order of the Board ol Dir11ct0<s

for Eon Electric Limited

•

'-""
.

Place: New Deihl

Dated: February 14, 2020
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UNAUDITED STANDALONE SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND NINE MONTHS
ENDED DECEMBER 31, 2019

l' in Lacs
'si. Particulars
No. Year Ended

31-Mar-19
Unaudited Audited

Segment Revenue
• (Revenue from Operations)

Cable & Wires 78.64 51.09 1,307.72 227.43 2,690.36 3,269.80
Lighting 75.12 39.80 1,340.58 507.97 2,876.17 4,073.28
Electrical Consumer Durables 33.42 17.23 53.73 88.28 282.94 325.98
Others 0.15 0.03 35.20 0.58 69.00 63.15
Total 187.33 108.15 2 737.23 824.26 5 918.47 7 732.21

2 Segment Results

(Profit(+)/Loss(-) before Tax & Finance Costs
from each Segment}
Cable & Wires (426.85)
Lighting (1,323.13)
Electrical Consumer Durables (78.33)
Others 229.97
Total (2,058.28)
Less: i) Finance Costs 161.49

ii) Other un-allocable expenditure nef of

Un-allocable Income 172.69 142.42 148.97 485.35 480.82 626.74?

.
Profit before Exceptional Items and Tax (2,392.46) (1,744.96) (444.78) (4,983.91) (1,845.62) (2,538.27)

Exc.eptlonal Items

Total Profit before Tax 2 392.46 1 744.96 444.78 4 983.91 1,845.62 2,538.27

•
3 Segment Assets

Cable & Wires 2,247.31 2,668.33 3,463.89 2,247.31 3,463.89 3,309.10
• Lighting 6,098.63 7,892.28 10,728.11 6,098.63 10,728.11 10,817.23

Electrical Consumer Durables 628.89 728.03 947.69 628.89 947.69 970.78
Others 614.44 853.98 946.24 614.44 946.24 933.53
Unallocated 2 295.75 2 509.01 . 5 312.02 2 295.75 5 312.02 3,882.63
To?ISegment Assets 11,885.02 · 14,651.63 21,397.95 11 885.02 21 397.95 19 913.27

4 Segment Llabllltles

Cable & Wires 474.04 576.01 474.04 691.57 545.99
Lighting 1,563.23 1,924.28 1,563.23 2,397.59 3,006.00
Electrical Consumer Durables 155.15 190.57 155.15 247.03 248.30
Others 61.80 73.86 61.60 107.06 96.41
Unallocated 4,368.33 4 254.35 4,368.33 7,223.43 6 920.05
Total Se ment Liabilities 6,622.55 10 666.68 9 616.75

? ?



HEAD OFFICE :

A-6, Maharani Bagh
New Delhi-110065
PH.: 011-41626470-71

.

FAX: 011-41328425

E-mail : info@bansalco.com

To,

The Board of Directors

EON Electric Limited

LIMITED REVIEW REPORT

BANSAL & CO LLP
CHARTERED ACCOUNTANTS

1. We have reviewed the accompanying Statement of Un-audited Consolidated Financial

results of EON Electric Limited ("the Company") and its joint venture for the quarter ended

December 31'\ 2019 ("the Statement") attached herewith, being submitted by the company

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements)Regulations, 2015 ("the Regulation")as amended read with SEBI Circular No.

CIR/FD/CMDl/44/2019dated March 29, 2019 ("the Circular"). Attention is drawn to the fact

that the consolidated figures for the corresponding nine months ended December 31", 2018

and quarter ended December 31'1, 2018, as reported in these unaudited consolidated

financial results have been approved by the Company's Board of Directors, but have not

been subjected to review.

2. The Statement, which is the responsibility of the Company's Management and approved by

the Company's Board of Directors, has been prepared in accordance with the recognition

and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)

"Interim Financial Reporting" prescribed under section 133 of the Companies Act, 2013 as

amended, read with relevant rules issued there under and other accounting principles

generally accepted in India read with the Circular. Our responsibility is to express a

conclusion on the statement based on our review.

3. We conducted our review in accordance with Standard on Review Engagements (SRE)2410,

"Review of Interim Financial Information Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. A review of interim

financial and accounting matters, and applying analytical and other review procedures. A

review is substantially less in scope than an audit conducted in accordance with Standards

on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we

do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and

Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and

Disclosure Requirements)Regulations, 2015 as amended, to the extent applicable.
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4. The Statement includes the results of Luxtra lighting Private limited (Joint Venture

Company).

5. Based on our review conducted and procedures performed as stated in paragraph 3 above

and based on the consideration of the review reports of other auditors referred to, in

paragraph 6 below, nothing has come to our attention that causes us to believe that the

accompanying statement, prepared in accordance with the recognition and measurement

principles laid down in the applicable Indian Accounting Standards ('Ind AS') specified under

section 133 of the Companies Act 2013, read with relevant rules issued there under and

other accounting principles generally accepted in India, has not disclosed the information

required to be disclosed in terms of the Regulation, read with the Circular, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of the joint venture, included in the

consolidated unaudited financial results. These interim financial results are subject to review

by other auditors and have been furnished to us by the management and our conclusion on

the Statement, in so far as it relates to the amounts and disclosures in respect of this joint

venture is based solely on the report of the other auditors and procedures performed by us

as stated in paragraph 3 above. Our conclusion on the statement is not modified in respect

of the above matter.

For Bansal & Co LLP

??
S.K. Bansal

(Partner)

(Membership No. 014301)

UD1N:20014301AAAAAE1363

Place of Signature: New Delhi

Date: February 14th,2020
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EON ELECTRIC LIMITED

Regd. Office: 1°048,Sector-14, Sonepat-131 001 (Haryan_a)

Corporate Office : B-88, Sector-83, Nolda-201305 (Uttar Pradesh)

Corporate Identification Number (CIN): L31200HR1989 PLC035580

Tel: +91-11-41008454 E-mail: lnvestors@eonelectrlc.comWebsite:www.eonelectrlc.com

STATEMENT OF UNAUDITED CONSOUOATED FINANCIAL R?SULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019
It In Lacs)

Sr. Particulars
Consolidated

No.
Quarter Ended Nine Months Ended Year Ended

31-0ec-19 30-Sep-19 31-Dec-18 31-0ec-19 .
31-Dec-18 31?ar-19

IUnal.ldited) fUnaudltedl IUnaudited! IUnaudltadl IUnaudiledl IAudltedl

1. - INCOME

(a) Revenue from Operalioos
187.33 108.15 2,737.23 824.26 5,919_.47 7,732.21

(b) Other Income
14.08 17.77 61.90 54.09 574.61 668.82

Total Income
201.41 125.92 2,799.13 878.35 6 493.08 8,398.83

2. EXPENSES

{a) Cost of Materials consumed ·53,07 79.44 1,235.49
. 234.21 2,969.02 3,472.91

(bl Purchases of Stoek-in-trade
8.60 37.51 912.86 204.33 1,769.84 2,647.06

(c) Changes In Inventories of Finished Goods, Stodt-ln-Trade

and Work-in-Progress
787.07 398.70 78.16 1,433.34 27.85 (302.81)

(d) Employee Benefits Expense
226.81 278.45 373.74 814.52 1,306.75 1,677.50

(e) Finance Costs
161.49 155.50 224.10 511.05 837.98 1,030.69

(f) Depreciation and Amortisation Expense
46.87 45.35 48.49 135.41 152.73 199.27

Ila\ Other Exnenses
' 1 309.96 875.Q3 37i.07 2 529.40 1 274.53 2 212.48

Total Exoenses
2 593.87 ,,870.68 3 243.91 5 862.26 B 338.70 10 937.10

3. Profit before excepllonal Items and tax (1 • 2) (2,392.46) (1,744.96) (444.78) (4,983.91) (1,845.62) (2,538.27)

4. Exceptional hems
. -

. .

5. Profit before tax 13 • 41
12 392.46 11,744.96' 1444.78 14 983.91 (1 845."62 12 538.27

6. Tax Expense
.

- Current Tax
.

-
.

(2.74) (2.72)

• Deferred Tax
. (113.24) (55.33) (120.38) (78.57) (136,28)

7. Profit for the neriod after tax 15 - 61
12 392.46 11 631.721 1399.45 14.863.53 11,764.311 12 399.27

'

8 .• Other Comprehensive Income

A Items that will not ? reclassified to Profft and Loss in subsequent periods

(i) Remeasurement oains I (loss) on defined benefit plans recognised In OCI 12.27 4.59 18.10 23.54 30.80 18.29

(ii) Income Tax related to above
.

. -
-

.

B. Items that will be reclassified to Profit and Loss In subsequent periods

(i) Fair Value'cllanges on Financial Assets through OCI 7.85 (17.79) 3,u, (2.08) (22.51) (9.78)

(ii) Income Tax related to above
(2.24) (5.00) (0.32) (8.01) (12.01) (12.00)

Total Other comprehensive Income for period, net of tax 22.36 (8.20' 53.13 29.47 20.30 20.51

9. Total Comnrehenslve Income for period net of tax 17 + Bl 12 370,10 11,639.921 1336.32' -14834.06' 11,744.01' 12 378.761

10. Paid-up Equity Share Capital
845.12 845.12 845.12 845.12 845.12 846.12

(Face Vatue t 5/-per Equity Share)

11. Other Equity (excluding Revaluation Reserve)
-

-
.

9,154.48

12. Earnings per share (EPS)
(Face Value of, 5/- each) (not annualised) :

-Basic .
(14.15) (9.65) (2.31) (28.77) (10.44) (14.19)

·DMed
(14.15) (9.65) (2.31) (28.77) (10.44) (14.19)

•

'-'·

.-



NOTES:

1 These financial results have been prepared In accordance with Indian Accounting Standards (lnd-AS) as presaibed under Section 133 of Companies Act 2013 read with
Rule 3 or the Companies (fndlan Accounllng Standards) Rules 2015 a11drelevant amendment thereafter.

2 The above financial results have be811 reviewed by the Audit Committee and approved by the Board or Directors at their meeting held on February 14, 2020. The Statutory
Auditors or the company have collducted limited review of these fll'lancial results, pursuant to Regulatlori 33 of SEBI (listing Obligations and Disclosure Requirements)
Regulations 2015

..

3 The consolidated financial results have been prepared In accordance with the provisions or Section 129 {3)of the Companies Act, 2013 and lod AS 2B on "Investments in
Assoelates and Joint Ventures" and Include the results of Company's Joint Venture namely Luxtra LightingPrivate Limited.

4 The Group Is submilt!ng lhe qullt!8rly Con!IOlldated Results for the first lime In accordance with SEBl(llsting Obligations and Disclosure Requirements) Regulations 2015
as amended read with Cireular No. C1R/CFB/CMD114412019 dated March 29,2019 and accordingly the consolidated reported figures foi the quarter and nine months
ended December 31,2018 are not subjected to lmlled review by the Audttors.

5 Previous quarter/period/year figures have been regrouped/restated wherever.necessary.

•

Place: New Delhi
Dated: February 14, 2020

By Order of the Board of Directors
for Eon Electric limited



UNAUDITED CONSOLIDATED SEGMENTWISE REVENUE, RESUl,.TS, ASSETS AND LIABILITIES FOR THE QUARTER ANO NINE
MONTHS ENDED DECEMBER 31, 2019

(fin LacsSI. Particulars Consolidated
No.

Quarter Ended Nine Months Ended Year Ended
31-0ec-19

. 30-Sep-19 31-Dec-18 31-Dec-19 31-0ec-18 31-Mar?19
IUnaudlted) (Unaudited) (Unaudited I {Unaudited) (Unaudited) (Audited)1 Segment Revenue

(Revenue from Operations)
Cable & Wires 78.64 51.09 1,307.72 227.43 2,690.36 3,269.80Lighting 75.12 39.80 1,340.58 507.97 2,876.17 4,073.28Electrical Consumer Durables 33.42 17.23 53.73 88.28 282.94 325.98Others 0.15 0.03 35.20 0.58 69.00 63.15Total 187.33 108.15 2,737.23 824.26 5,918.47 7,732.21

2 Segment Results

(Profit(+)/Loss(-)before Tax & Finance Costs
from each Segment)
Cable & Wires (426.85) (440.50) (83.28) (960.39) (288.70) (399.44)Lighting (1,3.23.13) (771.30) 81.49 (2,433.74) (289.64) (476.26)Electrical Consumer Durables .

(78.33) (207.57) (52.14) (307.75) 129.23 96.40Others {229.97] (27.67) (17.78) (285.63' (77.71) {101.54)Total (2,058.28) (1,447.04) (71.71) (3,987.51) (526.82) (880.84)Less: I) Finance Costs 161.49 155.50 224.10 511.05 ?37.98 1,030.69
. ii)Other un-allocable expenditure net of

Un-allocable income 172.69 142.42 148.97 485.35 480.82 626.74

Profit before Exceptional Items and Tax (2,392.46) (1,744.96) (444.78) (4,983.91) (1,845.62) (2,538.27)

Exceptional Items
-

.
- . . .

Total Profit before Tax 12.392.46) '1,744.96' (444.78) (4,983.911 {1,845.62 (2,538.271

3 Segment Assets

Cable & Wires 2,247.31 2,668.33 3,463.69 2,247.31 3,463.69 3,309.10Lighting 6,098.63 7,892.28 10,728.11 6,098.63 10,728.11 10,817.23
Electrical Consumer Durables 628.89 728.03 947.69 628.89 947.69 970.78
others 614.44 863.98 946.24 6:14.44 946.24 933.53
Unallocated 2,198.83 2 412.09 5,215.10 2,198.83 5,215.10 3.785.71
Total Segment Assets 11,788.10 14,554.71 21,301.03 11,788.10

.

21,301.03 19 816.35

4 Segment Liabilities
Cable & Wires 474.04 576.01 691.57 474.04 691.57 545.99
Lighting 1,563.23 1,924.28 2,397.59 1,563.23 2,397.59 3,006.00
Electrical Consumer Durables 155.15 190.57 247.03 155.15 247.03 248.30
Others . 61.80 73.86 107.06 61.80 107.06 96.41
Unallocated 4.368.33 4,254.35 7 223.43 4,368.33 7,223.43' 5 920.05
Total Seament Liabllltles 6,622.55 7,019.07 10,666.68 6,622.55 10,666.68 9,816.75

•


