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    Ref: 06/SE/LC/2026-27                Date: 25/05/2026 
 
    Scrip Code       BSE: 544122  
                              NSE: ENTERO 

    ISIN: INE010601016 
 

To,  
Head, Listing Compliance Department  
BSE Limited  
Phiroze Jeejeebhoy Towers Dalal Street,  
Mumbai - 400 001.  

 

 
Head, Listing Compliance Department  
National Stock Exchange of India Limited  
Exchange Plaza, Plot No. C/1. G Block,  
Bandra -Kurla Complex, Bandra (East),  
Mumbai- 400051 

  

  Dear Sir/Madam, 
 
Subject: Outcome of Board Meeting held on May 25, 2026. 
 
Reference: Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. ( LODR ) 

 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 LODR , we wish to inform you that the Board of Directors of the Company, at its meeting held 
today i.e. May 25, 2026, inter alia, considered and approved following: 

 
1) Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, the Audited Financial Results/Statements (Standalone and Consolidated) for the 
Quarter and Financial Year ended March 31, 2026, and took note 
unmodified opinion thereon. The same are enclosed as Annexure-A. 
 

2) Based on the recommendation of the Nomination and Remuneration Committee, the Board 
approved the re-appointment of Mr. Sujesh Vasudevan (DIN: 08240092),  Mr. Rajesh Shashikant 
Dalal (DIN: 03504969) and Ms. Sandhya Gadkari Sharma (DIN: 02005378) as Non-Executive 
Independent Director of the Company for the second term of five years w.e.f. August 25, 2026, to 
August 24, 2031, subject to the approval of the shareholders in the ensuing Annual General Meeting 
 
The details required to be furnished in compliance with Regulation 30 read with Part A of Schedule 
III of SEBI Listing Regulations and SEBI Master Circular No. HO/49/14/14(7)2025-CFD-
POD2/I/3762/2026 dated January 30, 2026, as amended, are enclosed as Annexure-B, C and D 
 

3) Based on the recommendation of Audit Committee, the Board approved the re-appointment of 
Internal Auditor -27. 

 
The details required to be furnished in compliance with Regulation 30 read with Part A of Schedule 
III of SEBI Listing Regulations and SEBI Master Circular No. HO/49/14/14(7)2025-CFD-
POD2/I/3762/2026 dated January 30, 2026, as amended, are enclosed as Annexure-E. 

 
4) Based on the recommendation of Nomination and Remuneration Committee, the Board has 

approved allotment of 7,240 (Seven Thousand Two Hundred Forty) Equity Shares of Rs. 10/- 
(Rupees Ten) each of the Company, to the eligible employees of the Company, upon exercise of the 
Options vested in them under the Entero Employee Stock Option Plan 2023. 

 
The details as required under the Regulation 10(c) SEBI (Share Based Employee Benefits and 
Sweat Equity) Regulations, 2021 are enclosed as Annexure  F. 

  



under the existing "Entero Employee Stock Option Plan 2023". 

Annual General Meeting ("AGM") to be held through 

Registered office : Plot No. I-35, Building - B, Industrial Area Phase I, 13/7 Mathura Road, Faridabad, Haryana - 121003. 

Tel.: 0129-4877300, Email Id : info@enterohealthcare.com, Website : www.enterohealthcare.com 

Corporate office : Entero House, Crystal Plaza - 158, C.S.T. Road, Kalina, Mumbai-400 098, Maharashtra. 
Tel.: 022-26529100/ 69019100, CIN: L74999HR2018PLC072204 

 

 

5) Pursuant to the approval of Nomination & Remuneration Committee at its meeting held earlier today, 
the Board noted the grant of fresh 7,300 (Seven Thousand Three Hundred) Employee Stock Options 

 
 
Details required in terms of Regulation 30 read with Schedule III of SEBI Listing Regulations and 
SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 are enclosed as Annexure 
G. 
 

6) Day, date and time of 08th Video Conferencing 
/Other-Audio Visual Means as per the details mentioned herewith: 
 
Day: Wednesday 
Date: 19th August 2026 
Time: 12:30 p.m. (IST) 
Mode: Video Conferencing /Other-Audio Visual Means 
 
Notice of the 8th AGM along with Annual Report for the financial year ended March 31, 2026, will be 
submitted in due course of time. 

 
7) Acquisition of Vishal Surgicals and Vishal Surgicals & Medicals, a Partnership Firm, through its 

subsidiary company Sai Pharma Distributors Private Limited through Slump Sale / Business Transfer 
Agreement (BTA).  

 
Details required in terms of Regulation 30 read with Schedule III of SEBI Listing Regulations and 
SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 are enclosed as Annexure 
H. 

 
The Board Meeting commenced at 01:00 p.m. (IST) and concluded at 06:30 p.m. (IST).  
 
This outcome will also be uploaded on the website of the Company. 
 
You are requested to take the same on record. 
 
Yours faithfully, 
 
For Entero Healthcare Solutions Limited 
 
 
 
Sanu Kapoor 
Vice President- General Counsel, Company Secretary  
& Compliance Officer 
 
Encl: as above 
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(Rs. in Mittlons, except per equity share data] 

Quarter ended Yest ended 

Sr, 
Particular 

March 31, 2026 March 31, 2025 

No (Audited) 
December 31, 2025 

(Audited) 
March 31, 2026 March 31, 2025 

(refer note 14) 
(Unaudited) 

(retet not 14) 
(Audited) (Audited) 

1 ncomne 

s)Revenue from operations 789.32 1,067.36 723.02 3,482.41 4,086.70 

bj Other income 399 56 232.54 2758.74 1,137.23 1,143.69 

Tota Income 1,188.88 1,299.90 981.76 4,619.64 5,230.39 

2 Expenses 

)Purchase of Stockir+trade 495.29 713.27 671.76 2,780.65 4,233.88 

b)Charges in inventories of Stock-in-trade 253.16 266.68 3.75 356.41 (611.70) 

c)Employee benefits expense 144.33 151.33 108.68 578.72 473.51 

d)Finance costs 26.04 6.99 3.45 46.08 15.16 
e) Depreciation and amortisation expense 27.78 27.99 21.60 117.22 86.46 

f Other expanses 121.90 74.93 58.23 393.73 294.47 
Total Expenses 1,068.5 1,241.19 367.47 4,272.81 4,491.78 

3 Profit before exceptional /terns and tax (1)- (2) 120.38 58.71 114.29 346.83 738.61 

4 Exceptional lterns (Refer Note 8) 44.97 470.81 44.97 470.81 

s Profit before tax (3)-(4) 120.38 13.74 (356.52) 301.86 267.80 

6 l¥ expenses 

Current tax 1.15 69.88 (64.16) 89.06 
Deferred tax change/(credit) (14.93 (64.19 (14.30 (55.95 75.99 

Total tar 6p6nos (13.78) 5.69 (7e.46 33.11 75.99 

7 Profit for the period/year () (6) 134.16 8.05 (278.06) 268.75 191.81 

• 
0tat cornphrirv in.corr 

ltems that wtt not be reclassified subsequently to profit and loss 

Remeasurement gain (loss) on defined benefit plan (2.86) (0.15) 246 (3.75) 1.55 

Incorne tsx effect on above 0.72 0.04 ('0.62 0.94 (0.39 

Total othr comprehensive income (2.14) (0.11) 1.84 (2.81) 1.16 

• 
Total comprehensive incom (7) (8) 132.02 7.94 (276.22) 265.94 192.97 

10 Paid-up equity share capital (face value- Rs. 10 per share) 435.11 435.11 435.08 435.11 435.08 

1f other equity 16,395.25 16,068.72 

12 Earnings per share (Face value ot Rs.10 each) basic- (Rs.) 3.08 0.18 (6.39) 6.18 4.41 

Earnings per sh@e (Fae value ot Rs.10 sch) luted -(Rs. 3.09 0.18 (6.39) 6.17 4.40 

(not annualised for the quarters) 

Se accompanying notes to the audited standalone financial results 



€Enter 
Entero Healthcare Solutions Limited 

(formerly knowns Entero Healthcare Solutions Private Limited) 

Registered Office: Plot No. -35, Building -B, Industriat Area Phase-t, 13/7 Mathur Road, Faridabad, Hryan8, 121003 

Corporate Office: Entro House, Crystat PL18 -158,C.S.T. Road, Kalina, Mumbai+400 098, Maharashtra 

CINL74999HR2018PLC072204 

Tet. No.: 022-26529100 

Emait: info@enterohealthcare.com 

Website: www.nterohealthcare.corn 

NOTFS­ 

The standalone audited financial results for the quarter and year ended March 31, 2026 have been reviewed by Audit Cornrittee and approved by Board of Directors at its meeting held on May 25, 2026. 

he Statutory Auditors of the Company have expressed an unmodified opinion on the above audited standalone results. The audited standalone financial results of the Company have been prepared in 

accordance with the Companies (lndian Accounting Standard) Pules, 2015 (lnd AS) prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practicies and policies to 

the extent applicable. 

2 fh Company operates only in one business segment i.e. trading of pharmaceutical and surgical products and hence, the Company has only one reportable segment as per nd AS 108 Operating 

Segment« 

3 The utilization ot the proceeds (net of [Po expenses) as on 31 March 2026 is surnmnarized as below 

Rs. in Mons) 

particulars 

Repayment/prepayment in futi or part, of certain borrowings availed of by our Company 

Funding of long term working capital requirements of the Company and its subsidiaries 

Inorganic growth initiative through acquisitions 

General corporate purposes 
Total 

utilitioa r 

rosy ectus 
1,425.00 

4,800.00 

2,370.00 

953.00 
9,548.00 

Lit.ti up to 3f 

March 2026 
1,425.00 

4,800.00 

2,370.00 

953.00 
9,548.00 

Utilisation of proceeds towards General Corporate Purpose increased from Rs. 918.30 miion to Rs. 93.00 million on account of actual 1PO expenditure being lower than estimated by Rs. 34.7 mition. 

During the year ndi 31 Mach 2026,th Company has entered into share purchase art with toll.corns «titis, suiting in ths entities b«corning the subsdians ot th Gornpatry. 1he 

Company has accounted these acquisitions as per Ind AS 103- Business Combinations', on provisional basis. Ihe figures for the quarter and year ended 31 March 2026 include figures of the aforesaid 

acquired entities from the date of share transfer as mentioned below, and are not comparable with the corresponding/ comparative period: 

Narne of the entity Date of share transfer 
Number of Equity She % of 

uired sharohotdin 

Raroson Medical Distributors Private Lirited 30 June 2025 7,00,000 70% 

Si K Pharma Private Limited 19 July 2025 7,000 70% 

Wet! Wisher Pharma Private Limited 05 September 2025 7,000 70% 

Anand Meditine Private Limited 01 October 2025 8,000 80% 

Ac Cardiopathy Solutions Private Lirrited 06 October 202 1,76,840 60% 

Bio side Technologies Private Limited 26 November 2025 76,032 80% 

Anand Chemaceutics Private Limited 07February 2026 51,510 51.51% 

During the year ended 31 March 2026,the Company received approval from Ministry oft Corporate Atfsir (MCA] for striking oft its three nor-operating subsidiaries ie. Zennx Software Solutions Private 

Limited, Quromed Litescionces Prvste Limited nd Rimedio Pharma Private Limited an 01 May 2025, 02 June 2025 and 05 June 2025 respectively. 

On 05 June 2025, the Company acquired 6% stake (8,000 equity shares of face value Rs. 100/- esch) ot Peerless Biotech Private Limited (PBPL")from the existing shareholders. Post this acquisition, 

shareholding of the Corpany in PBPL has been increased to 764%, 

7 Th e  Board of Directors, in its meeting held on 21 March 2025, approved the transfer of 100% of the issued and outstanding equity share capital held by the Holding Company, in respect of its two whotly 

own subsifi, nrnly Chet hr. Phorrn. Distribt o Pita tirnitr (cPDPlncPD horn. rot Lrntd (cPD Phrrn] to another wholly owned subinry,Pd Misolution« Print 

Limited (Rady. The consideration tor the transfer of shares was 100,000 each tr CPDPL and €Pp Pharma, and the shares were duty transferred to Rada on Apnit 15, 2025. 

Subsequently, the scheme of amalgamation ot Chethana Pharma Distributors Private Limited and CPD Pharma Private Limited into and with Rads Medisolutions Private Limited was approved and 

confirmed by the Ministry of Corporate Affairs, Office of the Regional Director, Chennai vide their order dated 17 April 2026, with the appointed date being 15 April 2025. 

Pursuant to the notification issued by the Ministry of Lsbour and Employment, multiple existing labour legislations have been consolidated into a unified framework comprising four Labour Cods 

collectively referred to as the New Labour Codes' which became effective from 21 November 2025. The Company had reassessed its employee benefit obligations in accordance with the revised 

definition of wages. Accordingly, an incremental liability ot Rt. 44.97 million (Net of Tax Rs. 33.65 million) has been recognised as an "Exceptional lter" for the quarter ended December 31 2025 and ye 

ended 31 March 2026. The management wit continue to evaluate the impact of the rutes notified by the central government/ state government post 31 March 2026. 

9 During the year ended 31 March 2026, the Company has allotted 3,230 equity shares of Rs.10 each at a prrnium of Rs. 794 per share aggregating to Rs. 2.80 million pursuant to exercise ol employee 

stock options. 

10 During the year ended 31 March 2026,the Company has granted 83,960 employee stock options under Entero Employee Stock Option Plan 2023. 

ff During the year ended 31 March 2026, Company has subscribed to Rights issue of 7,90,000 equity shares by wholly owned subsidiary Rada Medisolutions Private Limited ('Rada") at Rs. 100 each. 

Futher, ada Medisolutions Private Limited has subscribed to rights issue of two of its wholly owned subsidiaries vi, Chethane Pharr Distributors Pant Limited tecpp9t]end pp pnsrm Prete 

Limited (CPD Pharma') 2,90,000 and 2,40,000 Equity Shares each at Rs. 100respectively. 
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12 Dunnsthyar «noted 1 March 2026,t_Comp@y_bas_subscribe to_optonsy_Convertibte Debentures fOCD')issudbyits subsicianes, @etsite as fottows. 
Name of th ntity Unit Number Date of issuance 

Vassvi Medicare Solutions Private Limited 307$ 12$0p-25 
Sesha Balaje Medisolutions Private Limited 5,140 04-Oct-25 

$MED solutions Private Limited 26,200 06-Nov-25 
0.S. Pharmaceuticat Distributors Private Limited 40,00,000 02-Jan-26 
Novacsre Healthcare Solutions Private Limited 46,00,000 07-1an-26 
Mittennium Madisolutions Private Limited 1. 800  28-Mar-26 

Subsequent to_the_year ended 31 Match2026, the_Company hos_subscribed_to_the Optionally_Coniveuole_Debentures[OCDissueUitssubsii@vies, detail@as follows 

Name of the entity Unit Number Date of issuance 

lssuepnice 
40,000 
21,000 

4,500 

27 
110 

1 10,000 

lsue price 

SS Pharma Traders Private Limited 
Avenues Pharma Distributors Private Limited 

4.000 

62,500 
22-May-26 
1@-Apr-26 

3,300 
8,400 

55,000 

5,60g 

Saurashtra Medisolutions Private Limited 36,250 09.May-26 
Sri Parshva Pharma Distributors Private Limited 38,000 27-4pr-26 

13 During the year ended 31 March 2026, the Company sold its entire equity shareholding in Suprabhat Pharmaceutical Private Limited on 28 September 2025, and consequently, Suprabhat 

Pharmaceutic at Private Limited cased to be n subsidiary ot th Company with ettet from that date 

14 The figures for the quarter ended March 31, 2026 ad Mare 31, 202S are the balancing figures between audited figures irespect of the full financial year and the limited reviewed year to date figures up 

to the quarters ended December 31, 2025 and December 31,2024 respectively. 

1$ The above auditted standalone financial results of the Companry are available on the website ot the Cornpary (www.enterohelthcare.com) and on the websites of NSE twww.nseindia.com) and 

BSEtwww.bseindia.com). 

Entero Healthcare Solutions Limited 

Place: Mumbai 

Dt: 26 My 2026 
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Straton strtrunt ot Ast nLitititi as gt 31March 2026 

(Arnount in Mt ions, unless otherwise stated) 

particulars 
31March 2026 31March 2025 

(Audited tAudlteed 

ASSETS 

Nor«current4t 
Property, plant and equipment 179.15 150.63 

Right of use asserts 214.15 102.76 

Other Intangible net 81.07 29.47 

tang/bot assets under devt.oprnt 24.53 262 
local asst 

lowest rents in subsidiaries 7,649.93 2,516.24 

Lons 5,726.63 6,715.70 

Other financial assets 84.60 116.21 
Deferred tax assets (net) 120.91 64.02 
Non current tax8st (net) 201.64 243.05 

Other non current asot 4.99 

Tota norvurrent set 14,287.60 8.940.70 

Currtit« 

lrwtori 733.34 1,089.76 

Financial assets 

lowestments 596.03 257.58 

'ode receivables 1,034.66 998.6.2 
Cs.hand shh equivalents 567.63 1,511.80 
Bak balances other than cash and cash equivalent 15.34 188.80 
loans 2,271.95 1,846.17 
0that financial asst 1,910.98 2,011.82 

Other current assets 159.09 190.07 

fotl currnt assets 7.289.02 8.094.62 
TOTAL ASSETS 21,676.62 18,035.32 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 435.11 435.08 
Other equity 16.395.25 16,068.72 
Total equity 16.830.36 16.503.80 

Liabilities 

Nercurrent tibitities 

Financial bi bitities 

Borrowings 919.65 - 

las liabitrtis 188.53 95.11 

Chet financial la bi~ties 335.67 104.83 
poisons 83.69 32.30 
Total nor-current liabilities 1,627.54 232.24 

Current Liabilities 

floatial liabilities 

Browing 157.14 

Lase liabilities 61.75 41.46 
Trade payables 

total outstanding dues ot micro enterprises and small enterprises 0.20 9.93 

itot outstanding dues oi creditors other than fmicro enterprise ansrn#lent6rprid 747.72 850.57 

Other financial tiabitties 2,193.47 354.71 

Other current Uabties 40.38 33.90 
pis.ion 18.06 8.71 

Total current tbi~ties 3,218.72 1,299.28 

TOTAL LIABILITIES 4,746.26 1,531.62 

TOTAL EQUITY AND LIABILITIES 21.576.62 16,035.32 
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Std.l ontatnnt of ch flow for the yr en.dee41t4eh 2026 

(Arnount in Mt~ions, unless otherwise steted] 

Particulars 
fFo the ear ended Forthe year ended 

31 March 2026 (Audited) 31March 2025 (Audited 

Cash flow from operating activities 

Profit /(Lots.) before tar 301.86 267.80 

Adjutrnents for; 

Depreciation and amortization exp 117.22 86.46 

Finance cost 46.0 1s.16 

lntrest incorn (819.77 (1,024.54) 

Profit on sa le of property. plant and equipment (0.08) (0.17 
Commission income on Corporate Gurnte (51.86 (38.28) 

Gain an termination t lease (3.90) (0.88) 

Gain on fair valuation of Derivative assets (175.29) 

Provision for expected credit loss 22.94 11.20 

fr value gan/loss on mutual funds mud at FIL (14.15 (3.55) 

Exceptionat ltr 44.97 470.81 
Employee stock option eqprs 35.50 35.49 

0496.48 (180.60 

Change in workdn car pt al 

flnorease )Decrease in inventories 356.41 (611,70 

(lncrease)Decrease in trade receivables (58.98 122.05 

(Increase)Decrease in other financial asset¢ (319.99] (617.26) 

(ares)Docrse in other current set 31 08 60.4 

lnras/(Decrease) in trade payables (112.58) 211.49 

locres/(Decrease) in other financial lb#tins 23.88 105.11 

larete/(Dacres) in other current lib#ti 6.48 (25.34 
cress/(Decide) in provisions and employee benefit 12.02 12.13 

Ch@nrt frornfu in op.rt. (558.16 (923.61 

Income tr paid (net) (39.06) (166.54) 

Not ch flows generated from/(used)in operating activities (A (s$1.22 1.090.16 

Cash flow from investing activiti 

lwest rent in subsidiaries (2,964.81 (1,916.07) 

Proceeds frorn sale of subsidiary 0.20 

Loans to related party (236.05) (3,034.86 

loan repayment received from related party 799.34 

Purchase of Property, Plant ad Equipment, including movomnt in CP An capital advancs (155.54) (19.79 

Proceeds frorn sale of property, plant and equipment 2.26 1.4 

Commission incorrer on corporate guantee 51.86 38.28 

west rant in tu tuned (819.40] (911.29) 

Proceeds torn sale of rutul funds 495.10 657.25 

(lnareas)/Decrease in foxed deposits with bank having maturity mote than thee months (net] 677.40 6,318.70 

latest received 826.89 944.09 
Net cash flowgenerated from/(used) in investing cti ts (8) 1,322.75 2,077.45 

Cash flow from financing activities 

Proceeds frormn issuance of equity share capital 2.60 11.21 

She issue expenses (357.30 

Proceeds/epryrrent of termn loan 1,076.79 

Payment of lease liabilities (90.22 (47.63) 

ltrt paid (13.37 (15.16 
Net cashgenerated from/(used in) in financing activities (C 975.80 (408.88 

Net increase/ (decrease)in cash and cash equivalents (A+8+) (944.17) 578.42 

Cash and cash equivalents at the beginning of the yeat 1,511.80 933.39 

Cash and cash@quivalets at th end of th yr 567.63 1.611.80 

NOTES: 

The above Statement of Cash Flows has been prepared under the 'Indirect Method' as sot out in the Indian Accounting Standard dnd AS) 7, Statement of Cash Flows as specified in the Companies 

(Indian Accounting Standards], Rules, 2015 (as amended]. 

Cash and cash equivalents comprise: 

Particulars As at As at 

31 March 2026 31 March 2025 

Balances with banks 

On current accounts 377.60 211.04 

Fixed deposits with maturity ot tess than 3 months 189.80 1,3200.45 

Gash an hand 0.23 0.30 

Total cash and cash equivalents at end of the year 567.83 1,511.80 
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To the Board of Directors of Entero Healthcare Solutions Limited

Report on the Audit of the Standalone Annual Financial Results 

Opinion

We have audited the accompanying of standalone annual financial results of Entero Healthcare Solutions 
Limited the Company ) for the year ended March 31, 2026, , 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 

In our opinion and to the best of our information and according to the explanations given to us the aforesaid 
Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 
and 

(ii) gives a true and fair view, in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 ( the Act ),
read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles 
generally accepted in India, of the net profit, and other comprehensive income and other financial 
information of the Company for the year ended March 31, 2026. 

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ( SAs') specified under section 143(10) 
of the Act. Our responsibilities under those SAs 
Audit of the standalone financial results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the standalone financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 
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Management and for the Standalone Financial Results 

This Statement has been prepared on the basis of the standalone
Management and Board of Directors are responsible for the preparation and presentation of this Statement
that gives a true and fair view of the net profit, and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in the applicable
Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting 
Standards) Rules, 2015, as amended and other accounting principles generally accepted in India and is in 
compliance with the Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability 
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditor s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on complete set of Standalone Annual Financial 
Statements on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls. 
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance of the Company regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter:

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure between 
the audited figures in respect of the full financial year ended March 31, 2026 and the published unaudited 
year to date figures up to the third quarter of the current financial year which were subject to limited review 
by us.

For M S K A & Associates LLP (Formerly known as M S K A & Associates)
Chartered Accountants
ICAI Firm Registration No.105047W/W101187

Virendra Kanak
Partner
Membership No.: 110811
UDIN: 26110811DAHEFI7671

Place: Mumbai
Date: May 25, 2026
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Statement of Audited Consolidated financial Results for the quarter and year ended March 31, 2026 

(Rs. in Mi(ions, except per equity share data) 

Quarter ended Year ended 

Sr. 
Particulars March 31, 2026 March 31, 2025 

No. (Audited) 
December 31, 2025 

(Audited) 
March 31, 2026 March 31, 2025 

(Refer Note 13) 
(Unaudited) 

(Refer Note 13) 
(Audited) (Audited) 

1 lncorne 

a] Revenue from operations 19,099.27 17,065.18 13,390.56 65,912.12 50,957.80 

b) Other incorne 40.08 46.12 72.92 192.37 395.05 

Tota Income 19,139.325 17,111.30 13,463.48 66,104.49 $1,352.85 

2 Expenses 

)Purchase of Stock-in-trade 16,910.23 15,264.71 12,049.21 59,148.38 47,564.85 

b) Changes in inventories of Stock-in-trade 114.83 74.55 33.66 (40.08) (1,470.11) 
c)Employee benefits expense 647.62 639.75 $20.15 2,454.99 1,990.41 
t) finance costs 173.11 140.11 104.88 543.85 416.22 

e) Depreciation and atnortis@tion expense 147.92 97.98 84.04 432.093 306.92 
f) Other expenses 566.17 408.43 298.39 1,689.28 1,157.17 

Total Expenses 18,559.88 16,625.53 13,091.23 64,229.35 49,965.46 

3 Profit before exceptional items and tax(1)-(2) 579.47 485.77 372.25 1,875.14 1,387.39 

4 Exceptional Items (Refer note 8] 81.78 81.78 

5 Profit betore tax (3)-(4) 579.47 403.99 372.25 1,793.36 1,387.39 

6 Tax expenses 

Current tax (including tax expense of earlier year) 204.10 182.99 38.66 594.80 256.09 
Deterred tax charge/(credit) (75.91) (117.7) 19.37 (259.84) 56.96 

Total tax expenses 128.19 65.21 58.03 334.96 313.05 

7 Profit tor the period/year (5)-(6) 451.28 338.78 314.22 1,458.40 1,074.34 

• other comprehensive income 

lterns that will not be reclassified subsequently to profit and toss 

Remeasurement (losses)/gains on defined benefit plan (3.78) (0.11) 7.52 0.86) 6.55 

Income tax effect on above 0.89 0.02 (1.93 1.95 (1.68) 

Total other comprehensive incorne (2.89) (0.09) 5.59 (5.91) 4.87 

9 Total comprehensive income (7)+ (8) 448.39 338.69 319.81 1,452.49 1,079.21 

10 Profit attributable to: 

Owners of the Company 280.09 276.33 256.86 1,150.42 948.20 

Non-controlling interests 171.19 62.45 57.36 307.98 126.14 

1f other comprhn«live income attributable to: 

Owners oft the Company (2.94 f0.07) 4.18 (5.82) 3.47 
Non-controlling interests 0.05 (0.03) 1.4 (0.09) 1.40 

12 Total comprehensive income attributable to: 

Owners of the Cornpany 277.15 276.26 261.04 1,144.60 951.67 

Non-controlling interests 171 24 62 43 58 77 307 89 12754 

1.3 paid-up equity share capital (face value - Rs. 10 per share) 435.11 435.11 435.08 435.11 435.08 

14 Other equity 16,450.99 16,806.37 

15 Canings per share (Face value ot Rs.1 each) basic- (Rs.} 6.44 6.35 5.91 26.44 21.80 

Farmings per share (Face value of Rs.10 each) diluted - (Rs.) 6.43 6.34 5.90 26.40 21.76 
(not annualised for the quarters) 

See accompanying notes to the audited consolidated financial results 
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NOTES: 

The audited consolidated financial resutts of Entero Healthcare Solutions Limited (the Holding Company) and its subsidiaries (together referred toge The Group") tor the quarter and year ended 

March 31, 2026 have been duly reveiwed by the Audit Committee and approved by the Board of Directors et its meeting held on May 25, 2026. The statutory auditors of the Holding Company have 

expressed as unmodified opinion on the above audited evenly dated financial results. These audited consolidated financial results have been prepared in accordance with Companies (lndian 

Accounting Standards) Rule, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognised practice and policies to the extent applicable. 

2 The Group operates only in one business segment i.e. trading of pharmaceutical and surgical products and hence, the Group has only one reportable segment as per Ind AS 108 Operating 

Segments" 

3 The utilization of the proceeds [net or[po expenses) as on 31 March 2026 is summarized as below: 

Rs. in Mittions 

Repayment/prepayment in full or part, of certain borrowings availed by Company 

Funding of tong termn working capitat requirements of the Company and its subsidiaries 

Inorganic growth initiative through acquisitions 

General corporate purposes 

Total 

Utilisation as per 

prospectus 

1,425.00 

4,800.00 

2,370.00 

953.00 

9,548.00 

Utilisation up to 31 

March 2026 

1,425.00 

4,800.00 

2,370.00 

953.00 
9,548.00 

Utilisation of proceeds towards General Corporate Purpose increased from Rs. 918.30 million to Rs. 953.00 million on account of actuat IO expenditure being lower than estimated by Rs. 34.7 

million, 

4 During the year ended 31 Match 2026, the Holding Company has entered into share purchase agreement with tottowing entities, resulting in these entities became the subsidiaries of Company, 

The Company has accounted these acquisitions as per ind AS 103- Business Combinations', on provisional basis in the audited consotidated financial results. The figures for the quarter and year 

ended 31 March 2026 include figures ot the aforesaid acquired entities from the date of share transfer as mentioned below, and are not comparable with the corresponding/ comparative period: 

Nore of the entity Date ofshare transfer 
Number of Equity % of 

Shares A red shareholdin 

Ramson Medical Distributors Private Limited 30 June 2025 7,00,000 70% 
Sat Pharma Private Limited 19 luly 2025 7,000 709% 

Well Wisher Pharma Private Limited 0 September 2025 7,000 70% 

Anand Medi~ink Private Limited 01 October 2025 8,000 80% 

Ace Cardiopathy Solutions Private Limited 06 October 2025 1,78,840 60% 
Bioaide Technologies Private Limited 26 November 2025 76,032 80% 

Anand Cherniceutits Private Lirited 07rebrury 2026 51,510 51.51% 

$ During the year ended 31 March 2026, the Holding Company received approval from Ministry ot Corporate Affair (MCA) for striking oft its three nor-operating subsidiaries i.s. Zentx Software 

Solutions Private Limited, Quromed Ltesciences Private Limited and Rimedio Pharma Private Limited on 01 May 2025, 02 June 2025 and 05 June 2025 respectively. 

6 On 05 June 2025, the Holding Company acquired 16% stake (8,000 equity shares of face value Rs. 100% each) of Peerless Biotech Private Lirrited (PBPL") from the existing shareholders. Post 

this acquisition, shareholding oft the Company in PBL has been increased to 76%. 

7 T h e  Board of Directors, in its meeting held on 21 March 2025, approved the transfer of 100% of the issued and outstanding equity share capital held by the Holding Cornpany, in respect of its two 

wholly owned subsidiaries, namely Chethana Pharrns Distributors Private Lirited (cPDL) and CPD Pharrna Private Limited (cpp para) to another wholly owned subsidiary, Rada 

Mcisolutions Private Limnitd (Rada). The consideration for the transfer of shares was 8Rs. 100,000 each for GPDPL and CPD Pharma, and the share wre duly transferred to Rada on April 15, 

2025. 
Subsequently, the scherne ot amalgamation of Chethana Pharrna Distributors Private Limited and CPD Pharrn Private Limited into and with Rada Madisotutions Private Lirited was approved 

and confirmed by the Ministry of Corporate Affairs, Office ot the Regional Director, Chennai vide their order dated 17 April 2026, with the appointed date being 15 April 2025. 

8 Pursuant to the notification issued by the Ministry of Labour and Employment, multiple existing Labour legislations have been consolidated into a unified framework comprising four Labour Codes 

collectively referred to as the New Labour Codes' which became effectrve from Novernber 21, 2025. The Company had reassessed its employee benefit obligations in accordance with the revised 

definition of wages. Accordingly, an incremental biabtity of Rs. 81.78 mition has been recognised as an Exceptional Item" tor the quarter ended December 31 2025 and year ended 31 March 

2026. Ihe management will continue to evaluate the impact of the rules notified by the central government/ state government post 31 March 2026. 

9 During the year ended Marcn 31, 2026, the Cornpany has slotted 3,230 equity shares ot s. 10 each at a premium ot s. 794 per share aggregstng to Rs. 2.60 nit~on pursuant to exercise of 

employee stock options. 

10 During the year ended 31 March 2026, the Company has granted 83,960 employee stock options under Entero Employee Stock Option Plan 2023. 
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ff During the year ended 31 March 2026, Holding Company has subscribed to Rights issue at 790,000 equity shares by wholly owned subsidiary Rada Medisolutions Private Limited at Rs. 100 each 

Further, Rada Medisolutions Private Limited has subscribed to rights issue of two of its wholly owned subsidiaries viz., Chethana Pharma Distributors Private Limited and CPD Pharma Private 

Limited 290,000 and 240,000 Equity Shares each at Rs. 100 respectively. 

12 During the year ended 31 March 2026, the Holding Company solid its entire equity shareholding in Suprsbhat Pharmaceutic.et Private Limited on 29 September 2025, and consequently, Suprsbhat 

Pharmaceutic at Private Limited ceased to be a subsidiary of the Company with effect from that date. 

13 The figures for the quarter ended 31 March 2026 and 31 March 2025 are the balancing figures between audited figures in respect oft the full financial year and the unaudited published year to date 

figures up to the nine months ended 31 December 2025 and 31 December 2024 respectively. 

1d The above audited consolidated financial results of the Company are available on the website of the Company (www.enterohealthcare.com) and on the websites ot NSE (www.nseindis.corn) and 

BSE(www.bseindia.com). 

place: Mumbai 

Date: 25 May 2026 
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Consolidated statement of Assets and Liabitities s t 31 March 2026 

(Amount in mition, unless otherwise stated) 

As at As at 

particulars 31March 2026 31March 2026 

(Audited] (Audited) 

ASSETS 

None-current asset 

Property, plant and equipment 1,031.11 569.68 

Right of use asset 972.99 750.91 

Goodwill 7,490.90 4,239.55 

Other intangibte assets 85.32 32.71 

Intangible asset under development 24.53 2.62 

Finnen asset 

Other financial assets 493.23 262.31 

Deferred tax ssset (net) 540.28 143.01 

Non Current tax assets (net) 269.40 267.27 

Other nor-current assets 10.51 

Total nor-current asset 10,918.27 6,268.06 

Current asst$ 

Inventories 8,416.77 6,597.81 

financial assets 

Investment 1,298.86 575.55 

Trade receivables 12,124.42 8,303.58 

Cash and cash equiv&tents 1,468.76 2,292.78 

Bank banes other then cash and cash qurvat@nt 149.13 311.43 

Loans 0.79 

Other financiat assets 307.60 1,832.37 

Other current assets 1,265.77 842.78 

Non-current Assets Held tor Sal 53.05 

Total current assets 25,084.36 20,757.09 

TOTAL ASSETS 36,002.63 27,025.15 

EQUITY AND LIABILITIES 

Equity 

Equity share caprat 435.11 435.08 

Other equity 16,450.99 16,806.37 

Equity attributable to owners oft the Cornpany 16,886.10 17,241.45 

Nom-Controlling Interests 639.36 462.11 

Total equity 17,525.46 17,703.56 

Liabilities 

Non-urent Liabilities 

Financial liabiities 

Borrowings 1,225.60 

Leas Labitities 823.79 670.18 

other financiat tiabitities 335.67 104.82 

Provisions 216.00 96.41 

Deterred tax Labrtities (net) 0.41 0.00 

Totat nor-current tibitities 2,601.47 871.42 

Current tia bit/tis 

financial liabilities 

Borrowings 4,441.23 2,988.11 

Lease Liabilities 280.90 194.00 

Trade payables 
) tots! outstanding dues of micro enterprises and small enterprises 428.83 438.46 

i) total outstanding dues of creditors other than micro enterprise snd small enterprise 6,824.45 3,534.58 

other financial libititis 3,596.52 1,077.58 

Other current tiabrts 97.02 107.22 

Provisions 51.02 26.77 

Cunent tax tiabitities (net) 155.73 83.45 

Total current liabilities 1$,875.70 8,460.17 

TOTAL LIABILITIES 18,477.17 9,321.59 

TOTAL EQUITY AND LIABILITIES 36,002.63 27,025.15 
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Consolidated statement of Cash flows for the year ended 31 March 2026 

(Arnount in mnittion, unless otherwise stated) 

for the year ended For the year ended 

particutars 31March 2026 31March 2025 

(Audited) (Audit d) 

ash ftowfrom operating activities 

profit before tar 1,793.36 1,287.39 

Adjustments for 

Depreciation and amortization expense 432.93 306.92 

finance costs 543.85 416.22 

Provision for expected credit toss on trade receivables 84.64 38.73 

Provision for clairn receivable 69.67 21.15 

Bad debt written off 11.03 

(Profit)/Loss on sate of property, plant and equiprrent (net) 245 1.16 

Interest income (124.52 (374.45) 

Net gain on redemption of mutual fund investments (20.35 (3.53) 

fair value gain on mutt funds (18.95 (6.07 

Gain/loss on exceptional tern 81.78 

Gain on rnadification termination of teas (5.96 (4.87) 

Interest income on incomne tax refund (10.12) (1.27) 
Employee stock option expenses 35.50 35.49 

2,864.28 1,827.90 

Changes in working capital 

(increase)/Decrease in inventories (40.08) (1,465.62) 

(increase) / Decrease in loans 5.79 (0.10) 

(increase) /Decrease in trade receivables (1,146.45) (1,088.38] 

(increase)/Decrease in other financial asset 288.92 (176.48) 

(increase)/Derase in other current assets (621.24 (268.22) 

Increase /(Decrease in trade payables 286.18 1,054.95 

Increase/(Decrease) in other current liabilities (99.94) (51.43) 

Increase /(Decrease) in other financial tibititie (53.96) (193.27) 

crease /(Decrease) in provisions and employee benefits 16.02 (26.61) 

Cash generated/(used) in operations 1,499.52 (387.26) 

ncome tax paid (net (537.50) (381.40) 

Net cash flowgenerated trom/ (usad in) operating activities (A] 62.02 068.66) 

Cash ftwfrom investing activities 

Purchase consideration paid towards acquisitions of business (3,421.64) (3,297 48) 

Purchase ot property, pint and equipment, intangibte including movement in cw9 and capital advances (675.42 (113.14 

lovestrnent in rutut funds (684.01) (1,272.98) 

Proceds from salt ot mutual funds 717.46 

proceeds from sale of property, plant and equipment 1.52 9.41 

Interest received 136.46 381.04 

(lncrease)/Decrease in fixed deposits with bank having maturity more than three months (net) 1,612.51 5,773.71 

Net cash generated from/fused in) investing activities (8] (3,030.58) 2,198.02 

Cash ftowfrom financing activities 

Proceeds from issue of equity shares on exercise of £OP 2.60 11.21 

Share issue expenses (358.84) 

Proceeds/Repayment of termn toan 1,108.38 (458.22) 

Procos(Repayment) of short-term borrowings (net) 912.59 675.22 

Payment of tease biabitities (381.72 (190.36) 
Finance costs paid (405.26) (415.64) 

Net cash generated from/fused in) financing activities (C) 1,236.59 (736.63) 

Net increase/(decrease) in cash and cash equivalents (A+BC) (831.97 692.73 
Cash and cash equivalents at the beginning of the year 2,292.78 1,476.46 
Add; on acquisition of business 30.51 123.59 
Less; on Disinvestmont of business (22.56) 

Cash and cash equivalents at the end ot the year 1,468.76 2292.78 

NOTES: 

The above Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in the Indian Accounting Standard (lnd AS) 7, Staternent of Cash Flows as specified in the 

Companies (indian Accounting Standards), Rules, 2015 (as amended). 

2 Cash and cash equivalents comprise ot; 

particulars 

Balances with banks 

On current accounts 

Fixed deposits with maturity of less than 3 months 

Cash on hand 

Total cash and cash equivalents at end of the year 

As at 

31 March 2026 

1,142.37 

261.43 

64.96 

As at 

31 March 2025 

877.18 

1,373.10 

42.50 

2,292.78 



M S K A  &t  Associates LLP 
(Formerly known as M S  K A  ft  Associates) 

Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

(hereinafter referred to as the 'Holding Company' 

subsidiaries together referred to as "the Group"), ('the Statement') 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 

Regulations'). 

are further described in the Auditor's Responsibilities for the 

"Other Matter " paragraph below 

HO
602, Floor 6, Raheja Titanium
Western Express Highway, Geetanjali 
Railway Colony, Ram Nagar, Goregaon (E) 
Mumbai 400063, INDIA
Tel: +91 22 6974 0200

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India
Tel: +91 22 6974 0200 | LLPIN: ACT-3789

Ahmedabad   |   Bengaluru   |   Chandigarh   |   Chennai   |   Coimbatore |  Goa   |   Gurugram   |   Hyderabad   |   Kochi  |   Kolkata  |   Pune  www.mska.in

To the Board of Directors of Entero Healthcare Solutions Limited

Report on the Audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Entero Healthcare Solutions 
Limited ) and its subsidiaries (Holding Company and its 

for the year ended March 31, 2026,
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33

In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of reports of other auditors on separate audited financial statements of the subsidiaries, 
the aforesaid Statement:

(i) includes the annual financial results of the Holding Company and the entities listed in Annexure A;

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 ( the Act ),
read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles 
generally accepted in India, of the consolidated net profit, and consolidated other comprehensive income 
and other financial information of the Group for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ( SAs ) specified under section 143(10) 
of the Act. Our responsibilities under those SAs
Audit of the consolidated financial results section of our report. We are independent of the Group in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the consolidated financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in 
s , is sufficient and appropriate to provide a basis for our opinion.
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Management and 

This Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 
Management and Board of Directors are responsible for the preparation and presentation of this

Statement that gives a true and fair view of the consolidated net profit, and consolidated other 
comprehensive income and other financial information of the Group in accordance with the recognition and 
measurement principles laid down in the applicable Accounting Standards prescribed under Section 133 of 
the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting 
principles generally accepted in India and is in compliance with the Regulation 33 of the Listing Regulations. 
The respective Board of Directors of the companies included in the Group are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of each company and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the 
Management and Board of Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are 
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the respective Board 
of Directors either intends to liquidate the company or to cease operations, or has no realistic alternative 
but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing the 
financial reporting process of the Group. 

Auditor s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.



M S K A  &t  Associates LLP 
(Formerly known as M S  K A  ft  Associates) 

Chartered Accountants 

• 

• 

• 

in our auditor's report to the related disclosures in the 

the date of our auditor's report. However, future events or conditions may cause the Group to cease 

• 

• 

Page 3 of 6

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India
Tel: +91 22 6974 0200 | LLPIN: ACT-3789

Ahmedabad   |   Bengaluru   |   Chandigarh   |   Chennai   |   Coimbatore |  Goa   |   Gurugram   |   Hyderabad   |   Kochi  |   Kolkata  |   Pune  www.mska.in

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on complete set of Consolidated Annual Financial 
Statements on whether the Holding Company has adequate internal financial controls with reference 
to consolidated financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 
the entities within the Group to express an opinion on the Statement. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities included 
in the Statement of which we are the independent auditors. For the other entities included in the 
Statement, which have been audited by other auditors, such other auditors remain responsible for 
the direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the 
Listing Regulations, to the extent applicable. 
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Other Matters:

1. The Statement includes the audited financial results of 27 subsidiaries whose financial results reflect 
total assets of Rs. 13,938.11 million as at March 31, 2026, total revenue of Rs. 20,070.23 million, net 
profit after tax of Rs. 635.02 million, total comprehensive income of Rs. 634.31 million and net cash 
inflow of Rs. 88.72 million for the year ended on that date respectively, as considered in the 
Statement, which have been audited by the other auditors. The reports on the 
financial results of these subsidiaries have been furnished to us by the management and our opinion 
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, is based solely on the reports of such other auditors and the procedures performed by 
us are as stated in paragraph above. 

2.  The Statement includes the audited financial statements of two erstwhile wholly owned subsidiaries
(refer note 7 of the Statement) whose financial statements reflect total assets of Rs. 25.63 million
as at April 15, 2025, total revenue of Rs. Nil, net loss after tax of Rs. 0.39 million, total 
comprehensive loss of Rs. 0.39 million for the period from April 1, 2025 to April 15, 2025 and net 
cash outflow of Rs. 0.01 million for the period ended on that date respectively, as considered in the 
Statement, which have been audited by the other auditor. The other auditor's report on the financial 
statements of these subsidiaries have been furnished to us by the management and our opinion on 
the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of such other auditor and the procedures performed by us 
are as stated in paragraph above. We have audited the adjustments made to account for the common 
control business combination by the Holding Company's Management.

Our opinion is not modified in respect of the above matters with respect to our reliance on the work 
done and the reports of the other auditors.

3. The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2026 and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us.

For M S K A & Associates LLP (Formerly known as M S K A & Associates)
Chartered Accountants
ICAI Firm Registration No.105047W/W101187

Virendra Kanak
Partner 
Membership No.: 110811
UDIN: 26110811ABVIUV3616
Place: Mumbai
Date: May 25, 2026
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Annexure A to the Independent Auditor's Report

Sr. 
No. 

Name of the entity Relationship with Holding Company 

1 Novacare Healthcare Solutions Private Limited Wholly owned Subsidiary Company 

2 R S M Pharma Private Limited Wholly owned Subsidiary Company 

3 Avenues Pharma Distributors Private Limited Wholly owned Subsidiary Company 

4 Chirag Medicare Solutions Private Limited Wholly owned Subsidiary Company 

5 Chethana Pharma Private Limited Wholly owned Subsidiary Company 

6 Jaggi Enterprises Private Limited Wholly owned Subsidiary Company 

7 Vasavi Medicare Solutions Private Limited Wholly owned Subsidiary Company 

8 SVMED Solutions Private Limited Wholly owned Subsidiary Company 

9 Millennium Medisolutions Private Limited Wholly owned Subsidiary Company 

10 G.S. Pharmaceutical Distributors Private Limited Wholly owned Subsidiary Company 

11 Getwell Medicare Solution Private Limited Wholly owned Subsidiary Company 

12 Galaxystar Pharma Distributors Private Limited Wholly owned Subsidiary Company 

13 Barros Enterprises Private Limited Wholly owned Subsidiary Company 

14 Sesha Balajee Medisolutions Private Limited Wholly owned Subsidiary Company 

15 Rada Medisolutions Private Limited Wholly owned Subsidiary Company 

16 Sri Parshva Pharma Distributors Private Limited Wholly owned Subsidiary Company 

17 Sri Rama Pharmaceutical Distributors Private Limited Wholly owned Subsidiary Company 

18 Western Healthcare Solutions Private Limited Wholly owned Subsidiary Company 

19 Chhabra Healthcare Solutions Private Limited Wholly owned Subsidiary Company 

20 Chethana Healthcare Solutions Private Limited Wholly owned Subsidiary Company 

21 S.S. Pharma Traders Private Limited Wholly owned Subsidiary Company 

22 Sundarlal Pharma Distributors Private Limited Wholly owned Subsidiary Company 

23 New Siva Agencies Private Limited Wholly owned Subsidiary Company 

24 Saurashtra Medisolutions Private Limited Wholly owned Subsidiary Company 

25 New RRPD Private Limited Wholly owned Subsidiary Company 

26 Sree Venkateshwara Medisolutions Private Limited Wholly owned Subsidiary Company 

27 SVS Lifesciences Private Limited Wholly owned Subsidiary Company 

28 Swami Medisolutions Private Limited Wholly owned Subsidiary Company 

29 Atreja Healthcare Solutions Private Limited Wholly owned Subsidiary Company 

30 Calcutta Medisolutions Private Limited Wholly owned Subsidiary Company 

31 City Pharma Distributors Private Limited Wholly owned Subsidiary Company 

32 Curever Pharma Private Limited Wholly owned Subsidiary Company 

33 Rimedio Pharma Private Limited (Struck off w.e.f. June 5, 2025) Wholly owned Subsidiary Company 

34
Quromed Life Sciences Private Limited (Struck off w.e.f. June 
2, 2025) 

Wholly owned Subsidiary Company 

35 Zennx Software Solutions Private Limited (Struck off w.e.f. May 
1, 2025) 

Wholly owned Subsidiary Company 

36 Entero R.S Enterprises Private Limited Wholly owned Subsidiary Company 
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Sr. 
No. 

Name of the entity Relationship with Holding Company 

37 Dhanvanthri Super Speciality Private Limited Subsidiary Company 

38 Avenir Lifecare Pharma Private Limited Subsidiary Company 

39
Suprabhat Pharmaceuticals Private Limited (ceased to be a 
subsidiary w.e.f. September 29, 2025) Wholly owned Subsidiary Company 

40 Devi Pharma Wellness Private Limited Wholly owned Subsidiary Company 

41 Gourav Medical Agencies Private Limited Subsidiary Company 

42 Srinivasa Lifecare Private Limited Subsidiary Company 

43 Sai Pharma Distributor Private Limited Subsidiary Company 

44 Peerless Biotech Private Limited Subsidiary Company 

45 Ujjain Maheshwari Pharma Distributor Private Limited Wholly owned Subsidiary Company 

46
Ramson Medical Distributors Private Limited (w.e.f. June 30, 
2025) 

Subsidiary Company 

47 Sai RK Pharma Private Limited (w.e.f. July 19, 2025) Subsidiary Company 

48
Well Wisher Pharma Private Limited (w.e.f. September 05, 
2025) 

Subsidiary Company 

49
CPD Pharma Private Limited (Amalgamated with Rada 
Medisolutions Private Limited w.e.f. April 15, 2025)

Step down Subsidiary Company 

50
Chethana Pharma Distributors Private Limited (Amalgamated
with Rada Medisolutions Private Limited w.e.f. April 15, 2025) Step down Subsidiary Company 

51 Anand Medilink Private Limited (w.e.f. October 1, 2025) Subsidiary Company 

52
Ace Cardiopathy Solutions Private Limited (w.e.f. October 06, 
2025) 

Subsidiary Company 

53
Bioaide Technologies Private Limited (w.e.f. November 26, 
2025) Subsidiary Company 

54 Anand Chemiceutics Private Limited (w.e.f. February 7, 2026) Subsidiary Company
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Particulars Details  

Reason for change viz. appointment, re-appointment 
resignation, removal, death or otherwise 

The Board of Directors at their meeting held today viz, 
May 25, 2026, based on the recommendation of 
Nomination and Remuneration Committee, approved 
the re-appointment of Mr. Sujesh Vasudevan (DIN: 
08240092) as the Independent Director of the 
Company, not being liable to retire by rotation, for a 2nd 
term of five consecutive years commencing from August 
25, 2026 to August 24, 2031 subject to approval of 
shareholders of the Company at the ensuing Annual 
General Meeting. 

Date of appointment/cessation (as applicable) and 
term of appointment 

Date of re-appointment - August 25, 2026 
 

Term of re-appointment  2nd term commencing from 
August 25, 2026, to August 24, 2031. 

Brief Profile (in case of appointment)  Mr. Sujesh Vasudevan, an alumnus of Harvard 
Business School, has 20 plus years of experience in the 
pharma industry across prescription and OTC therapies. 
His experience spans a mix of leading Indian and Global 
MNCs, and he has successfully managed businesses 
across India, the Middle East and Africa.  

Disclosure of relationships between directors (in 
case of appointment of a director) 

Not Applicable 

Information as required pursuant to BSE Circular 
with ref. no. LIST/COMP/14/2018-19 and the National 
Stock Exchange of India Limited Circular with ref. 
no. NSE/CML/2018/ 24, both dated 20 June 2018 

Not debarred from holding the office of director by virtue 
of any SEBI order or any other such authority. 
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Particulars Details  

Reason for change viz. appointment, re-appointment 
resignation, removal, death or otherwise 

The Board of Directors at their meeting held today viz, 
May 25, 2026, based on the recommendation of 
Nomination and Remuneration Committee, approved 
the re-appointment of Mr. Rajesh Shashikant Dalal 
(DIN: 03504969) as the Independent Director of the 
Company not being liable to retire by rotation, for a 2nd 
term of five consecutive years commencing from August 
25, 2026 to August 24, 2031 subject to approval of 
shareholders of the Company at the ensuing Annual 
General Meeting. 

Date of appointment/cessation (as applicable) and 
term of appointment 

Date of re-appointment - August 25, 2026 
 
Term of re-appointment  2nd term commencing from 
August 25, 2026, to August 24, 2031. 

Brief Profile (in case of appointment) Mr. Rajesh Shashikant Dalal is a healthcare leader and 
has 35 plus years of experience.  He has been 
Managing Director of Johnson & Johnson India. Later he 
took Asia wide responsibility for M & A for Johnson & 
Johnson. After leaving Johnson & Johnson, he has 
worked closely with the Private Equity firms helping 
them evaluate healthcare opportunities and investing in 
them. He has also helped blue chip international 
companies like Philips Netherlands, Intuitive Surgicals 
USA, Alltech China etc in formulating their India 
strategies. Rajesh is a mechanical Engineer from IIT 
Madras and MBA from Jamanalal Bajaj Institute 
Bombay. 

Disclosure of relationships between directors (in 
case of appointment of a director) 

Not Applicable 

Information as required pursuant to BSE Circular 
with ref. no. LIST/COMP/14/2018-19 and the National 
Stock Exchange of India Limited Circular with ref. 
no. NSE/CML/2018/ 24, both dated 20 June 2018 

Not debarred from holding the office of director by virtue 
of any SEBI order or any other such authority. 
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Particulars Details  

Reason for change viz. appointment, re-appointment 
resignation, removal, death or otherwise 

The Board of Directors at their meeting held today viz, 
May 25, 2026, based on the recommendation of 
Nomination and Remuneration Committee, approved 
the re-appointment of Ms. Sandhya Gadkari Sharma 
(DIN: 02005378) as the Independent Director of the 
Company not being liable to retire by rotation, for a 2nd 
term of five consecutive years commencing from August 
25, 2026 to August 24, 2031, subject to approval of 
shareholders of the Company at the ensuing Annual 
General Meeting. 

Date of appointment/cessation (as applicable) and 
term of appointment 

Date of re-appointment - August 25, 2026 
 
Term of re-appointment - 2nd term commencing from 
August 25, 2026, to August 24, 2031. 

Brief Profile (in case of appointment)  Ms. Sandhya Gadkari Sharma has over Four decades 
of experience in Banking and Investment. She obtained 

University of Bombay. Previously, she was associated 
with Mahindra and Mahindra Limited and ICICI Bank 
Limited. 

Disclosure of relationships between directors (in 
case of appointment of a director) 

Not Applicable 

Information as required pursuant to BSE Circular 
with ref. no. LIST/COMP/14/2018-19 and the National 
Stock Exchange of India Limited Circular with ref. 
no. NSE/CML/2018/ 24, both dated 20 June 2018 

Not debarred from holding the office of director by virtue 
of any SEBI order or any other such authority. 
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Particulars Details  

Reason for change viz. appointment, re-appointment 
resignation, removal, death or otherwise 

Re-appointment of Internal Auditors 

Date of appointment/re-appointment/cessation (as 
applicable) and term of appointment 

Board Meeting - May 25, 2026 
 
Term of re-appointment  One year (FY 2026-27) 

Brief Profile (in case of appointment)  EY is a global leader in assurance, tax, transaction and 
advisory services. The insights and quality services we 
deliver help build trust and confidence in the capital 
markets and in economies the world over. 
 
Ernst & Young LLP is one of the Indian clients serving 
member firms of EYGM Limited. For more information 
about our organization, please visit www.ey.com/en_in  

Disclosure of relationships between directors (in 
case of appointment of a director) 

Not Applicable 

Information as required pursuant to BSE Circular 
with ref. no. LIST/COMP/14/2018-19 and the National 
Stock Exchange of India Limited Circular with ref. 
no. NSE/CML/2018/ 24, both dated 20 June 2018 

Not Applicable 
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Disclosures pursuant to Regulation 10 (c) of SEBI (Share Based Employee Benefits and Sweat 
Equity) Regulations, 2021: 

 
 
 
 

 

 

 

Sr. 
No. 

Particulars Disclosure 
Entero Employee Stock Option Plan 2023 

1. Company Name and Address of Registered Office Entero Healthcare Solutions Limited 
Plot No. I-35, Building -B, Industrial Area Phase-I, 
13/7 Mathura Road, Faridabad, Faridabad, 
Haryana, India, 121003. 

2. Name of the Stock Exchanges on which the 
 

BSE Limited and  
National Stock Exchange of India Limited (NSE) 

3. Filing date of the statement referred in regulation 
10(b) of the SEBI SBEB Regulations, with Stock 
Exchange 

BSE: 20/09/2024 
NSE: 20/09/2024 

4. Filing Number, if any BSE: 212075 
NSE: 44198 

5. Title of the Scheme pursuant to which shares are 
issued 

Entero Employee Stock Option Plan 2023 

6. Kind of security to be listed Equity shares 

7. Par value of the shares Rs. 10/- 

8. Date of issue of shares May 25, 2026 

9. Number of shares issued 7,240 

10. Share Certificate No., if applicable N.A. 

11. Distinctive number of the shares, if applicable 4,35,10,938 to 4,35,18,177 

12. ISIN Number of the shares if issued in Demat INE010601016 

13. Exercise price per share Rs. 804 per equity share 

14. Premium per share Rs. 794 

15. Total Issued shares after this issue 4,35,18,177 

16. Total Issued share capital after this issue Rs. 43,51,81,770 

17. Details of any lock-in on the shares The shares issued upon exercise shall be freely 
transferable and shall not be subject to any lock-
in period restriction after such issue except as 
required under the Applicable Laws. 

18. Date of expiry of lock-in Not Applicable 

19. Whether shares identical in all respects to existing 
shares if not, when will they become identical? 

All equity shares of the Company allotted pursuant 
to exercise of stock options shall rank pari-passu 
with the existing equity shares of the Company 

20. Details of listing fees, if payable Not Applicable 
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Sr. 
No. 

Particulars Details 

1 Brief details of options granted Grant of 7,300 (Seven Thousand Three 
Hundred) options to the eligible employees of 
the Company under Entero Employee Stock 

 
2 Whether the scheme is in terms of SEBI (SBEB) 

Regulations, 2021 (if applicable) 
Yes, the scheme is in compliance with the 
Securities and Exchange Board of India 
(Share Based Employee Benefits) 
Regulations, 2021. 

3 Total number of shares covered by these options 7,300 (Seven Thousand Three Hundred Only) 
Equity Shares. 

4 Pricing formula The aforesaid Options have been granted at 
an exercise price of INR 804 per option 

5 Options vested Options granted under Plan shall vest not 
earlier than the minimum Vesting Period of 
1(One) Year and not later than maximum 
vesting period of 4(four) years from the date 
of grant. 

6 Time within which option may be exercised The Exercise period shall be 8 (Eight) years 
from the date of vesting of options. 

7 Options exercised N.A. 
8 Money realized by exercise of options N.A. 
9 The total number of shares arising as a result of 

exercise of option 
N.A. 

10 Options lapsed N.A. 
11 Variation of terms of options N.A. 
12 Brief details of significant terms N.A. 
13 Subsequent changes or cancellation or exercise of 

such options 
N.A. 

14 Diluted earnings per share pursuant to issue of 
equity shares on exercise of options.   

N.A. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



Annexure- H 

Details required in terms of Regulation 30 read with Para A of Part A of Schedule Ill of SEBI 
Listing Regulations and SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/l/3762/2026: 

at "arm's length" 

The transaction is at arm's lenath basis. 
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Sr. No. Items of Disclosure Description 
1 Name of the target entity, details in brief 

such as size, turnover etc. 
Vishal Surgicals, a Partnership firm, having its 
registered office at D. No. 10 2 115 and 10 2 116, 
Ground Floor, Mamillagudem, Khammam, 
Telangana, India. 
 
Turnover of Vishal Surgicals in FY 2024-25 was 
INR 116.06 Mn. 
 
Vishal Surgicals & Medicals, a Partnership firm, 
having its registered office at Door. No.12 1 89, 
Ground and First Floor, Aryasmaja Mandir, 
Pinnavari Street, Mattewada, Warangal, 
Telangana, India. 
 
Turnover of Vishal Surgicals & Medicals in FY 
2024-25 was INR 57.94 Mn.   

2 Whether the acquisition would fall within 
related party transactions and whether the 
promoter/ promoter group/ group companies 
have any interest in the entity being 
acquired? If yes, nature of interest and 
details thereof and whether the same is done 

 

No, the acquisition shall not fall within related party 
transaction as directors of Subsidiary Company are 
not partners in target entity. 
 
No, the promoter or promoter group of the 
Company does not have any interest in the entity 
being acquired. 
 

 
3 Industry to which the entity being acquired 

belongs 
Vishal Surgicals and Vishal Surgicals & Medicals 
operate in same line of business activity i.e., 
 business of distribution of pharmaceuticals, 
surgical and other healthcare and allied products. 

4 Objects and effects of acquisition (including 
but not limited to, disclosure of reasons for 
acquisition of target entity, if its business is 
outside the main line of business of the listed 
entity) 

The business of Vishal Surgicals and Vishal 
Surgicals & Medicals is in line of the business of 
the Company i.e. wholesale distribution of 
pharmaceutical, surgical and other allied products 
and the acquisition of business of the target entities 
will enable the Company to generate additional 
business and revenue on consolidated basis.  

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition 

Not applicable. 

6 Indicative time period for completion of the 
acquisition 

The acquisition shall be completed by December 
31, 2026. 

7 Nature of consideration  whether cash 
consideration or share swap and details of 
the same 

The acquisition of Vishal Surgicals and Vishal 
Surgicals & Medicals will be through cash 
consideration. 

8 Cost of acquisition or the price at which the 
shares are acquired 

a) The Company shall pay an amount upto INR 
63 Mn (includes net assets and target-based 
milestone achievement consideration) for the 
acquisition of the business of Vishal Surgicals. 



years' 
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b) The Company shall pay an amount upto INR 
29.1 Mn (includes net assets and target-based 
milestone achievement consideration) for the 
acquisition of the business of Vishal Surgicals 
& Medicals.  

9 Percentage of shareholding / control 
acquired and / or number of shares acquired 

100% Stake acquisition through business transfer 

10 Brief background about the entity acquired in 
terms of products/line of business acquired, 
date of incorporation, history of last 3  
turnover, country in which the acquired entity 
has presence and any other significant 
information (in brief) 

Both Vishal Surgicals and Vishal Surgicals & 
Medicals are engaged in the business of wholesale 
distribution of pharmaceutical, surgical and other 
allied products.  
 
Both the targets conduct their business only in 
India. 
 
The turnover of the target entities for the last three 
years are mentioned in the table below. 

 
Figures in Rs. Mn 

  
FY24-25 
(Audited) 

FY23-24 
(Audited) 

FY22-23 
(Audited) 

Vishal Surgicals 116.06 93.84 93.50 
Vishal Surgicals & Medicals 57.94 132.98 130.05 
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