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Ref: 06/SE/LC/2026-27 Date: 25/05/2026

Scrip Code BSE: 544122
NSE: ENTERO
ISIN: INEO10601016

To,
Head, Listing Compliance Department Head, Listing Compliance Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Dalal Street, Exchange Plaza, Plot No. C/1. G Block,
Mumbai - 400 001. Bandra -Kurla Complex, Bandra (East),
Mumbai- 400051
Dear Sir/Madam,

Subject: Outcome of Board Meeting held on May 25, 2026.

Reference: Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. (“LODR”)

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“LODR”), we wish to inform you that the Board of Directors of the Company, at its meeting held
today i.e. May 25, 2026, inter alia, considered and approved following:

1) Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Audited Financial Results/Statements (Standalone and Consolidated) for the
Quarter and Financial Year ended March 31, 2026, and took note of Auditors’ Reports with
unmodified opinion thereon. The same are enclosed as Annexure-A.

2) Based on the recommendation of the Nomination and Remuneration Committee, the Board
approved the re-appointment of Mr. Sujesh Vasudevan (DIN: 08240092), Mr. Rajesh Shashikant
Dalal (DIN: 03504969) and Ms. Sandhya Gadkari Sharma (DIN: 02005378) as Non-Executive
Independent Director of the Company for the second term of five years w.e.f. August 25, 2026, to
August 24, 2031, subject to the approval of the shareholders in the ensuing Annual General Meeting

The details required to be furnished in compliance with Regulation 30 read with Part A of Schedule
Il of SEBI Listing Regulations and SEBI Master Circular No. HO/49/14/14(7)2025-CFD-
POD2/1/3762/2026 dated January 30, 2026, as amended, are enclosed as Annexure-B, C and D

3) Based on the recommendation of Audit Committee, the Board approved the re-appointment of
Internal Auditor M/s. Ernst & Young LLP (“EY”) for the next financial year 2026-27.

The details required to be furnished in compliance with Regulation 30 read with Part A of Schedule
Il of SEBI Listing Regulations and SEBI Master Circular No. HO/49/14/14(7)2025-CFD-
POD2/1/3762/2026 dated January 30, 2026, as amended, are enclosed as Annexure-E.

4) Based on the recommendation of Nomination and Remuneration Committee, the Board has
approved allotment of 7,240 (Seven Thousand Two Hundred Forty) Equity Shares of Rs. 10/-
(Rupees Ten) each of the Company, to the eligible employees of the Company, upon exercise of the
Options vested in them under the Entero Employee Stock Option Plan 2023.

The details as required under the Regulation 10(c) SEBI (Share Based Employee Benefits and
Sweat Equity) Regulations, 2021 are enclosed as Annexure —F.
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5) Pursuant to the approval of Nomination & Remuneration Committee at its meeting held earlier today,
the Board noted the grant of fresh 7,300 (Seven Thousand Three Hundred) Employee Stock Options
under the existing “Entero Employee Stock Option Plan 2023".

Details required in terms of Regulation 30 read with Schedule Il of SEBI Listing Regulations and
SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 are enclosed as Annexure
G.

6) Day, date and time of 08" Annual General Meeting (“AGM") to be held through Video Conferencing
/Other-Audio Visual Means as per the details mentioned herewith:

Day: Wednesday

Date: 19" August 2026

Time: 12:30 p.m. (IST)

Mode: Video Conferencing /Other-Audio Visual Means

Notice of the 8" AGM along with Annual Report for the financial year ended March 31, 2026, will be
submitted in due course of time.

7) Acquisition of Vishal Surgicals and Vishal Surgicals & Medicals, a Partnership Firm, through its
subsidiary company Sai Pharma Distributors Private Limited through Slump Sale / Business Transfer
Agreement (BTA).

Details required in terms of Regulation 30 read with Schedule Il of SEBI Listing Regulations and
SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 are enclosed as Annexure
H.

The Board Meeting commenced at 01:00 p.m. (IST) and concluded at 06:30 p.m. (IST).
This outcome will also be uploaded on the website of the Company.

You are requested to take the same on record.

Yours faithfully,

For Entero Healthcare Solutions Limited

Digitally signed by

SANU VISHAL SANU VISHAL KAPOOR
KAPOOR Date: 2026.05.25

20:38:57 +05'30"

Sanu Kapoor
Vice President- General Counsel, Company Secretary
& Compliance Officer

Encl: as above

Registered office : Plot No. I-35, Building - B, Industrial Area Phase |, 13/7 Mathura Road, Faridabad, Haryana - 121003.
Teel: 0129-4877300, Email Id : info@enterohealthcare.com, Website : www.enterohealthcare.com

Corporate office : Entero House, Crystal Plaza - 158, CS.T. Road, Kalina, Mumbai-400 098, Maharashtra.
Teel: 022-26529100/ 69019100, CIN: L74999HR2018PLC072204



Carpaorate Office: Entero House, Crystal Plaza -158,C.5.T. Road, Kalina, Mumhai-400 083, Maharashtra

(¥ Fntero

Entera Healthcare Solutions Limited
{loamaily knownas Entero Healthcars Solutions Private Limited)
Registered Office: Plot No.l-35, Building -B, Industrial Area Phase-l, 13/7 Mathura Road, Faridabad, Haryana, 121003

GIN:L 74399HR2 018PLCO72204
Tal No.: 022-26529100
Email: i nfo@enterohealthcare.com
Waebsite: www.eniero healthcare.com

tor the quart:

and year snded March 31, 2026

{Rs. in Miltlons, axcept per equity shars data)

Quartar endad Year andad
& Particulars Harah 21, 2026 Dacsmber 31, 2025 Matcy &1, 2025 March 31, 2026 March 31, 2025
= i) (Uraudited) (Audiredy {Audhted) {Audited)
[frefer note 14} trater note 141
1 |Ircome
ajRevanue from opelations 789.32 1,067.38 723.02 3,482.41 4,086.70
bj Other income G 36 23254 258.74 1,937.23 1,143.69
Total income 1,188,588 1,298.80 981.76 4,619.64 5,230.39
2 |Expensos
a)Purchase of Stock-in-rade 485.29 713.27 §71.76 2,780.65 4,233.88
bjCharges n inventories of Stock-in-tiade 253.16 266.64 375 356.41 (6.7
c)Employas benefits expenss 144.33 151.33 103.68 578.72 473.51
diFinance Gosls 26.04 699 345 46,08 15.16
¢ Depreciatinn and amartisation expenae 27278 2788 21,60 117.22 A6, 46
f) Othar axpenses 121.90 74.93 £R.23 393.73 294.47
Total Expenses 1,06%.50 1,241.18 867.47 4,277.81 4,451.78
4 |Profit hetors exceptionai itams and tax (1)- {2} 120.38 58.71 114.28 346,83 736.61
4 |Exteptional ltewns {Refer Note 8) . 44.97 270,81 44.97 A70.81
5 | Profit betore tax (3}-{4) 120.38 13.74 (356.52) 301.86 267.80
& |Tax expenses
Current tax 115 69.88 {64.16) a48.06 -
Dufurred tax charge/(Gradit] 114.83) |64.19u {14.30) {55.85) 75&
Totel tax expanses !ﬂ!, 568 !?l.lsu 211 75.89
7 | Profit for the period/year (5 (6} 124.16 BOS {278.06) 26R.75 181.81
8 |Dther comprehansiva incoma
Hema that wiil not be reclassHied subsequently to profit and ioss
Aemeaeurement gain / {loss] on definnd benafit plan (2.88) {0.15) 2.46 {3.75) 1.55
|Ineome 1% effect on above 0.72 0.04 [0.62) 0.84 {039y
Totsl other comprehansive Income (2.14) {D.11) _1.&4 (2.81} 1.16
8 |Tolsl comprehengiva incoma {7 + (&) 132.02 754 {276.22) 265.94 182.97
10 |Paid-up squity share capital {face vatue- Re. 10 per shate) 4351 43511 43508 435.11 435.08
11 | Other agquity 16,385.25 16,068.72
12 |Earninga per share (Face value of Rs.10 each) hasic- (Ra.}* 08 0.18 6.39) 6.18 4.41
Earrunn‘! pa shata (Face value of Rs.10 each) diluted -{Rs.)* 3.08 .38 (6.39) 6.17 4.40

{*nat annuglised fur the guarters)
Ses accompanying nolas to the audited s1andstone Tinancial reaults
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NOTES:

The standalone sudited financial resuits for the quarter and yeal ended March 31, 2026 have been reviewed by Audit Comrmittee and approved by Board of Ditectors af its mesting held on May 25, 2026,
Tha Statutory Auditors of the Company have expressad 2n unmodified opinion on the above audited standalone results. The audited standalons financia! results of the Company have been prepared in
accorgance with the Companies {Indian Accounting Standard) Rules. 2015 (ind AS) prescribed under section 133 of the Companies Act. 2013 and other recognised ing praciicies and policias
1he extent applicable.

Tna Company oparaies only 1 one business segment i.e. trading of pharmacsutical and surgical products and hance, the Company has only ang tepoitabls sagment 85 per Ind AS 108 "Operating
Segmants”

The utili zation of the proceeds (net of PO sxpenses) as on 31 Marcl: 2026 i surnmarized as below:
{Rs. in Millions}

B Urilieationas par Lhili sation up 1 3
[prosjpectus March 2026
Repayment/prepayment p full of part, of certain rormowings avalled of by our Company 1,425.00 1,425.00
Funding of long term working capital requirements of the Company and is subsi diaivs 4.800.00 4,600.00
Inorganic growth inkiati ve thiough acquisitions 2,370.00 2,370.00
Ganstal corporats purposes* 953.00 953.00
Total 8,548.00  9,548.00

*Utilization of procaeda towards General Camarate Purpose increased from Rs. 818.30 millien to Ra. 853.08 million an account of actual IPO expenditure being lower than estimated by Rs 34.7 million.

During the yaar snden 31 March 2026,the Company hag d into share puich o ' with foliowsng antiias, insulling i hesa entitias hecoming the subsidianss of e Company. The

Cempany hag sceountad thase scquisiti ons a¢ perInd AS 103- “Busi Combinati ons’, on provisionsl bakis. The figures for the quartsr and yesr ended 31 March 2028 include figuras of tha aferssaid

acquired antities from the date of share transfer 88 mentioned below, and & not comparable with the: cormaspanding/ comparati ve period:

Name of the entity Date of share transfer Bumbariof EquityiShares ek
g uirsd sharsholding

Rermson Madical Distiibutors Privete Limited 30 June 2025 7.00,000 T0%

54 RK Pharma Private Limitad 19 July 2025 7,000 70%

Well Wishor Pharma Private Limited 05 September 2025 7,000 Tmh

Anand Medllink Private Limited ¥ October 2025 8,000 A0%

Ace Cardiopathy Solunons Private Limded 06 Dctober 2025 178,840 0%

Bio side Technelogies Private Limited 26 November 2025 76.032 0%

Anand Chemaceutics P vate Limited = - 07February 2026 51,510 51.51%

During the year ended 31 March 2026,the Company received approval from Ministry of Corporate Aleir {MCA) fo1 striking off it three non-operating subsi diaries i.e. Zennx Sottwere Solutions Private
Limited, Quremed Lilesciences Private Limited and Rimedio Pharma Private Limited on 01 Mey 2025, 02 Juna 2025 and 06 June 2025 respectvely,

On (5 June 2025, the Compeny sequied 18% stake (8,000 equity shares of fece valus Re. 100/- each) of Pesrdess Bictech Private Limied ("PBPL")from the existing sharsholders. Post thig acquisition,
sharenolding of the Company h PBPL has been incroased v 76%.

7 Th e Board of Dirscters, b i% meeting hetd on 21 March 2025, appioved the ransfer of 100% of the issusd and outstanding #quity share capital held by the Holding Company, in respect of s two wholly

"

oamed Rubsidiass, namety Chat hana Phama Disiibigt os Pivata Umied (CPOPL)AndCPD Phamma Frivata Umited (CPO Phama) o anothar wholly ownad subsdiary, Rada Madirolutions Privata
Limited (Rada). Tha consideration for the tronsfer of shares was %100,000 each jor CFDPL and GPD Pharma. and the shares ware duly transferred 1© Rada on Aprt 15, 2025,

Subzeguently, the scheme of amaigamstion of Chethana Phama Distributars Privata Limited ang GPD Phasma Privata Limited into and with Rada Medisolutions Pivete Limited wae approved and
confirmad by tha Ministry of Carporate Affairs, Offica of tha Ragional Ousctor, Chennai vide their order dated 17 April 2026, with the appaintad date baing 15 Aprt 2025,

Purguant to the notification issuad by tha Ministry of Lebour and Employment, multiple existing shalyr legislati have been consolidated into a unified framewark comprising four Labour Cotles
collectiveiy referred I 28 the 'New Labour Codes' which became etfective from 21 November 2025, The Company had reassessed ib employee benefit obligations in accordance with the ravised
definition of wages. Accordingly, ah inciementad ligbility of Rs. 44.97 million (Net of Tax Rs. 33.85 million} hag been lecoghised a6 an "Exceptional kem® for the quarter ended Decerrber 31 2025 and yem
ended 3 March 2026. The managemen wil comlinue w evaluate the impact of the ies netified by the central government/ state government post 31 March 2026.

During tha year anded 31 March 2026, the Company has aliotted 3,230 eguity shares of Rs.10 each at a oremium of Rs, 784 per share apgregating lo As. 2.60 million pursuant © exercise ¢ employee
stock opllons,

During the year ended 31 March 2025.the Company has granted B83.950 employet stock options under Entero Employee Stock Option Plan 2023,

Durting the year ended 31 March 2025, Company has subsciibed fo Rights issus of 7,890,000 equity shares by wholly owned subsidiary Rads Madisolutions Private Limited {*Rada') at Rs. 10C sach.
Further, Aada Madisolutions Prvate Limited has subreribed o nghle issue of iwo of iks wholly owned subsi daries vz, Chethana Pharma Distributors Private Limitad ('CPOPL'|and CFD Pharma Private
Limited {{CPD fharma’) 2,50,000 and 2,40,000 Equity Shares each & As. 100respecti vely.
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12 Dunngthevear endad 31 Mach 2026, thacnmgw_tlssl|becrmnd 1o Dpnonaily Convertibis Dapenturas { CCD-[i6suadby ite suhsidﬂnes, detaiied a5 foilows:

Nama of the enkity Unit Number Daste of issuance lssusprica
Vazavi Madicara Salutions Private limitad 3075 12-Sap-25 40,000
Sesha Balajse Medisolutiona Private Limited 5,140 04-Oct-25 21,000
SWMED Solutions Privaie Limited 26,200 0b-tow-25 4500
3.5, Pharmaceutical Distributars Private Limited 40,00,000 G2-Jan-26 7
Novacare Healthcare Salutions Private Limiteg 48,00,000 07-Jan-26 110
Mittsnniurn Madisotutions Private Limited 1,800 28-Mer-26 1,10p00
Subsequaht tothay ear ended 31 Meish2026, theCompany hassubsolibsdioths OgtivniallyConveitibleBuebentunes(-0CD'] issuedly itasubaidiasies, detailedas follows:

Name of the entity Unit Number Date of issuance Issua prica
Saurashtrs Medisalutions Private Limited 36,250 D8-May-26 3,300
Sr Parshva Pharma Distributors Private Lirited 38,000 27-Apr-26 8,400
55 Pharma Tradeis Private Limited 4.000 22-May-26 55,000
Aveanuss Pharma Distribuivis Private Limited 52,500 18-Apr-26 5600

13 During the year #ntied 31 March 2026, the Company sold it entire aquity shareholding i Suprabhal Pharmaceuticat Privete Limited on 28 September 2025, and consequantly, Suprebhat

Pharmaceutic 8 Private Limitsd cemsed to ta a subsidiary of the Company with etfoct from that date.

14 The figues for tha quarter ended March 31, 2026 ard March 31, 2025 aie the balancing figuies between audited figures intespect of the full financial yeat and the limited reviewed yeal W date figuwes w

1o the guarters ended Decambar 31, 2025 and December 31,2024 respecti vety.

45 The above audied stendalong financial results of the Company are svailsble on the webtite of the Company {www enterchealthcare.com! and on the webeites of NSE [www.nagindia.com} and

BSEfwww.beaindia.com).

Entero Heatthcare Solutions Limited -

Prabhat Agrawal
GEO & Mahaging Diraator
DIN: 07466382

Place: Mumbai

Data: 25 May 2026
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Standel ot of Assets andliabiiities a8 at 3MMarch 2026
{Amount n M4 lons, unless otherwise etated)

Parti IMMarch 2026 A1March 2025
artigulars
{Audited) jAuditad)
ASSETS
Non-currentassals
Property, plant and equipment 179.15 150,63
Right of use aesats 21415 102.76
Crthar Intanglble asses 81.07 29.47
intengble asears unde: devalopment 2453 262
Flrancial assets
vast menle b subsidi arias 7.648.93 2,515.24
Loans 572662 6,715.70
Other financlal pssets 8480 116,21
Deafervad tax assets {net) 120.9 64,02
Non currenl taxassats net) 201,64 243.05
Other non current aGset 459 -
Tottl nun-eurront assets 14,287.60 8,840.70 |
Gurrant sssets
Iwanteries 733.34 1089.78
Finaneial assets
Ihvestments 536.03 257.58
Tiadu racelvables 103466 903,62
Garhand gash equivelents 567.69 1,511.80
Bank balances other than cosh and cash equivaient 15.84 185.20
Losns 2,27485 1,848.17
Dthar finane lal assata 1,91038 2,0m.ez
Other cuirent assats 15803 190.07
Total current assots 7289.02 $094.62
TQTAL ASSETS 21,576.62 18,035.32
EQUITY AND LIABILITIES
Equity
Eyulty sham capital 4351 435.68
Ulher aquily 16.385.25 15,068.72
Total equity 16,830.38 16503840
Liabilltien
Non-current labilities
Finaneial Unbilitlss
Bnttawings 919.65 -
Laasa lisbilties 188.53 2511
Crher Iinancial ka bilitiss 33567 104.83
Provisions 83,65 32.30
[Total non-current llabilitiax 1,527.54 232.24
Current Liabilities
Financial liabilities
Betrowings 157.14 E
Lease lirbilitins 61.75 41.46
Trade payabius
ijtotal outstanding dues of micro entarprises and amall eMerprises 0.20 293
rifioted outstending duse ol creditors othar than mcro enterprisa andsmailentemprise T41.72 856¢.57
Othe financial Uabiltiss 2.193.47 354.7
Qther current Uabilities 40.38 33.90
Pravisions o 18.06 871
Total current lisbHities 3,218.72 1,29828
I TOTAL LIABILITIES 4,745.26 1,521.62
ITGTAL EQUITY AMD LIABILITIES 21576.62 18,035.32
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Standal onestatament of cash flows for tho yeer ended3iMarch 2026
tArnount in Millons, unles: otharwlge stated)

Partleulars

Far tha year anded
3 March 2026 [Auditad)

Forthe year ended
31March 2025 {Audited]

Cash flow from operating activities

Profit /{Loss; befoie tax 301.86 267.80
AdJusiments for
Depreciation and amortization spenues 117.22 8646
Finance cost AB.OH 18.16
Interest income {818,77) 1,024.54)
Profit on se e of pdperty. plan and equipment (0.08) (057
Car 1 Incoma on Coip Guamanias (51.86) {38.28)
Gaih on terrnination of lesse {290 [0.58)
Ggn on fair valuation o Derivative assels {175.29) -
Provisien for expacled credit loss 2294 1.20
Far value gainfloss on mutual funds measured s FVTPL (1415 {3.55)
Exceptional ltem 4497 470,81
Employea Stock option expences 3550 35.49
=X [180.50}
Changes Ih working caph al
(Incicasa J/Decrease h inventories 356.41 (611.70)
{Ir 1D h trade vahl (58.98) 122.08
(lnersase)/Decreass ki other fnanclal sssets 1315.99] (617.28)
{Increasn}/Der; rassa o OthET CUrtant Aseets Hom £0.41
I HD ) in trade payabl (112,58 211.49
fncr D ) in othar fi ial Uabiliti 2388 105.11
lharease/{Decreane) h othar current Hahlities 6.48 {25.34)
I /(D } i provisions and empl benefit 12.02 12.13
[Cashganarae d fromi{uasd} h opstations 1558.16) T623.61)
Incoma tax paid {net) (39.06} (166.54)
Nat cash flows generated frum}(uuapn opetating sctivities (A) ﬁa?ﬂp ﬂeso_ﬁl
Cath flow from Investing activitias
Invest mant h subsidianias {2.964.81} 11,916.07)
Proceeds from sate of subsidiary 020 -
Loang b telated party (236.05) {3,034 86)
Loan repayment recoived hom ralaled pary 732,34 -
Purchase of Propety, Plant afd Equipman), Including movernent in CWIP and capital advances (155.54) {19.79)
Proceeds fram sale of propery, piant and eguipment 226 t.14
Commission income on corporate guarantyy 5186 38.28
Inwersl mant h miival fuhds (819.407 jg1.z2:
Procesds fiotn sale o mutusl funds 49510 657.25
il 1D I fixed with bank having matuiity foore than thiee months {(net] 677.40 6,318.70
Intaresl ruceived 82689 944.0_3
[Nt cash Tlowgenerated ITom/[uead) h INVeRting acti vt os (5] [1322.75)] 2,077.45
Cash flow trom financing actlvitios
Proceeds flom fssuance of aquity shase capital 250 1n.21
Share issug Sxparses # (357.30)
Procasda/Repayrment o tarmn loan 1,076.79 a
Payment of lease Uabillties {90.22) (4763
fnterest paid J13.371 115.15'
m%ﬁﬁmmmu (] 275.80 ,unn.aEH
Nat increase/ [decreass)in cash and cash equt valents (A+B+C) {844.17) 578.42
Cash and cash equivalems at the beghnning of the y=ar 1,511.80 833.39
Cash and casheguivalents & the snd of the year 667.83 1,511.80

NOTES:

1 The above Statement of Cash Flows has been prepsred under the ‘indiract Mathod* as set out in the Indian Accounting Standard (Ind A5} 7, Statement of Cash Flows as specified n the Companies

findian Accounting Standards), Rules, 2015 {28 amended).

% Cash and cash equivalents comprise:

Panticulars

Az &
31 March 2026

As &t
31 March 2025

Balances with hanks

On currant accounts

Fixed deposits anth maturity of kess than 3 months
Cash on hand

Total cash and cash mquivalents at snd of tha year

377.60 211.04
1289.80 1,360.45

023 0.30
567.63 151180
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Chartered Accountants LERR Rz AR

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Entero Healthcare Solutions Limited

Report on the Audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying of standalone annual financial results of Entero Healthcare Solutions
Limited (hereinafter referred to as ‘the Company') for the year ended March 31, 2026, (‘the Statement’),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulatiions’).

In our opinion and to the best of our information and according to the explanations given to us the aforesaid
Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and

(ii) gives a true and fair view, in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (‘the Act’),
read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other financial
information of the Company for the year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the
Audit of the standalone financial results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India
Tel: +91 22 6974 0200 | LLPIN: ACT-3789
Ahmedabad | Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Pune www.mska.in
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Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement has been prepared on the basis of the standalone annual financial statements. The Company’s
Management and Board of Directors are responsible for the preparation and presentation of this Statement
that gives a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in the applicable
Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended and other accounting principles generally accepted in India and is in
compliance with the Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on complete set of Standalone Annual Financial
Statements on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls.
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also

provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter:

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2026 and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to limited review

by us.

For M S

K A & Associates LLP (Formerly known as M S K A & Associates)

Chartered Accountants
ICAI Firm Registration No.105047W/W101187

Virendra Digitally signed by

Virendra Zaverbhai

Zaverbhai Kanak

Kan

K Date: 2026.05.25
d 18:43:37 +05'30'

Virendra Kanak

Partner

Membership No.: 110811
UDIN: 26110811DAHEFI7671

Place: Mumbai
Date: May 25, 2026

Ahmedabad
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Entero Healthcare Solutions Limited
{formerly known a5 Entero Haalthcare Solutions Private Limited)

Registered Office: Plot No. 135, Building -8B, Industrial Area Phase-l, 13/7 Mathura Road, Faridabad, Haryana, 121003

Corporate Office: Entero House, Ctysial Plaza - 358,C.5.T. Road, Katina, Mumbai-400 058, Maharashtra
CIN: 1 74998HR2018PLC0O72204

Ted. No.: 022-26529100

Email: info@entarohealthcare.com
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Statamant of Audited Consalidated Financial Resuitz for the gquarter and year snded March 31, 2026

fa. in Millions, except per squity share data)

{ujarter snded

Year andad

S March 31, 2026 March 31, 2025
No. Particulars pre Decomber 31, 2025 (Audited) March 31, 2026 March 31, 2025
{Refer Note 13) {Uimauetitady {Retor Nots 13) (gt {Aiined
1 |income
4] Revenue from operations 18,098.27 17.085.18 13,380 56 65,812.12 50,657.80
b Other incorne 40.08 46.12 7292 192.37 335.05
Total Incoma 19,138.35 17,111.30 13,463.48 86,104.45 51,352.35
2 |Expehtes
a)Purchaes of Stock-in-trade 16,910.23 15,264.71 12,048.21 59,148 38 47,564 85
b} Changes n inventories of Stock-in-trade 114.83 7455 33.66 (40.08) {1,470.1%)
c}Employee benefi.ts axpense 847.62 638,75 520.15 2,454.99 1,980.41
d) Finance costs 173.9 14011 104.88 543.85 £16.22
& Deprecistion and amaottisation expense 147.852 97.88 8494 432,93 306.92
f) Other expenses 566.17 408.43 298.29 1,689.28 1,157.17
Total Expensas 18.5-59.88 16,625.53 13,691.23 64,229.35 48,965.48
3 |Profit bafore exceptional heme and tax({1)}-{2} 57047 485.77 372.25 1,875.14 1,387.39
4 |Exceptional Hams [Refer rnote B - 81.78 - 81.78 E
5 |Profit bafore tax (3}-(4) 579.47 403.99 372.25 1,793.36 1,367.39
6 |Tax axpeanses
Current tax (including tex expense of earlier year) 204.10 18299 3886 524.80 256.09
Datarred tax charga/{cradit} 7591) {117.78) 18.37 {25984} 5698
Fotal tax expanses 128.19 65.21 58.03 334.96 313.05
7 |Pront for the parlodsyear {5)-(8) 451,28 338.76 31422 1,458.40 1,074.34
8 | Other comprehensive incoms
iterms that will not be reclassifiad subsequenily 12 profit and loss
Remessuremant (losses)/gains on defined banefit plan (3.78) {0.11) 752 (7.86) 655
income tax effect on above 089 0.02 11.93] 1.95 {1.68}
Total other comprehensive income {2.89) (0.09) 5.59 {5.91) 4.87
9 |Total ¢comprehensive income (7}+ @) 448.39 33869 319.81 1,452.49 1,079.11
10 |Profit atiributable to:
Owners of the Company 280.09 276.33 256.85 1,150.42 948.20
Non-controlling interests 17119 62.45 5236 307.58 126.14
11 |Cthar comprahensive income attributabls to:
Owners of he Company (2.94) {0.07) 4.38 (9.82) 3.47
Non-controlling interests 005 10.03) 1.41 (0.08) 140
12 |Total comprehensive income attributable to:
Qwnars of the Company 277.15 276.26 261.04 1,144.60 951.67
Non-controlling interests 171 24 43 58 77 307 88 12754
13 |Paid-up equity share capilal (face value - Rs. 10 per share} 435.11 435.11 43508 43511 435.08
M | Other sguity 16,450,939 16,808.37
15 |Canings per shae {Face value of Re.10 each) basic- (Re.)* G.44 &35 5.91 26.44 2180
Earnings per share [Face value of Rs.10 each) diluted - {Rs.)* 543 5.34 5.90 26,40 21.76

{nat annuslisad fos the guarters}
See agcompanying notes © the audited consolidated financiat results
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Entaro Healthcare Solutions Limited
{formerty known as Entero Healthcare Solutions Private Limlted)
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NOTES:

1 The audited consolidated tinancial results of Entero Realthcare Solutions Limited ("the Holding Company™ and its subsidiaries [together referred toas “The Group™) for the quarter and year ended
March 31, 2026 have been duly reveiwed by the Audtt Comminiae and approved by the Board of Directors 81 its meeting held on May 25, 2026. The statutory auditars of the Hulding Company have
expressed as unmudified opinion on the @beve audited evenly dsied financial results. These sudited consolidated financist resuits heve been pregared in accordance with Companies (Indian
Accounting Standerds) Rule, 2015 @nd AS) prescribed under section 133 of the Compenies Act, 2643 and other recognised practice and policies i the extent applicabla,

2 Thm Group operates ony N one business segment Le. trading of pharmaceutical and surgical products and hence, the Group has only one reportable segment a8 per Ind AS 108 "Oparating
Segments”

3 The utilization of the proceeds |net oflPO expenses) as on 31 March 2026 i summarized as below:

) - - — I N __J_F_tl.hMillinnq
Utillsation &8 per Utilisatian up 1o 31

Fataouiary prospeactus March 2026

Repayment/prepayment in full or part, of certain borrowings avaled by Company 1,425.00 1,425.00
Funding of lohg term working capial requitements of the Company and its subsidiaries 4,800.00 4,800.00
Inarganic growth initiative through acguisitions 2,370.00 2,370.00
General corparate purpoBas* 553.00 053.00
Totat 9,548.00 9,548.00

*Utilisation of proceeds towards Generat Corporate Purpose increased from Rs. 918.30 mi lion 1o Rs. 853.00 million on account of actual PC expenditure being lower than estimated by Rs. 34.7
million.

4 During the year anded 21 Mesch 2026, the Holding Company has antered into share purchase agreement with following entiies, resuiting in these entities bacame the subsidibries of Company.
The Company has accounted these acquisitions es pet Ind AS 103- ‘Business Combinations’, on provisional basis i the audited consolidated finrancial resylts, The figuras for tha quarter and year
ended 31 March 2026 inctude figures of the aforessid acquired entities rom the date of shane transter as mentioned below, and are not comnparable with the corresponding/ comparative period:

e Numbe: of Equity % of
-Nnme aof the antity Date ofshare transfer Shares Acquired sharsholding
Remson Medical Distributors Private Limited A0 June 2025 7,00,000 0%
Sai R K Pharma Privare Limited 19 fuly 2025 7,000 T
Well Wisher Pharma Private Limited 05 Septembar 2026 2,000 0%
Anand Medilink Private Limited 11 October 2025 8,000 830%
Ace Cardiopathy Solutions Private Limited 06 October 2025 1,78,840 0%
Bicaide Technologies Privete Limitec 25 Novermnber 2025 74,032 8%
Anand Chemiceutics Privats Limited 07February 2026 51,510 51,51%

o

During tha year ended 31 March 2028, the Rotding Company received approval fiom Ministry of Corporate Aftsir {MCA) tor striking off i thres nun-gperating subsidiaries Le. Zennx Software
Solutions Private Limited, Quromed Lifesciences Private Limited and Rimedio Pharma Private Limited on 01 May 2025, 02 June 2025 and 5 June 2025 respectively.

6 On 05 June 2025, the Holding Company acquited 18% stake (8,000 squity shares of face value Rs. 100/~ each) of Peedless Biotech Private Limited (“PEPL") from tha existing shareholders. Post
this acquisition, shareholding of the Company in PBPL has been increased & 765%.

7 Th e Bead o Directors, i its meeating held on 21 March 2025, appoved the transier of 100% of the issued and outatanding equity share capital held by the Hotding Compsny, in respect of & two
wholly owred subsidiaries, namely Chethana Pharma Disuibutors Private Limited (CPDPL) and CPD Pharma Prvate Limited (CPD Pharma} o snother wholly owned subsidiary, Rada
Madisolitions Private Limited (Rada). The consideration for the transfer of shares wae Rs. 100,000 each for CROPL and CPD Phatma, snd the shares were duly iranefewred © Rade on April 15,
2025.

Subsequantly, The scheme of amalgamation of Chethana Pharma Distributors Pivate Limsited and CPD Phasma Private Limmited inte and with Rada Medieoiutions Private Limited wss approved
and confirrned by the Ministry of Corporats Aftsire, Office of the Regicnal Dirsctor, Chennai vide their order dated 17 Apri 2026, with the appointed data being 15 April 2025.

8 Pursuant © the notification issuad hytha Ministry o Labour and Employmant, multiple axisting Labour legislations have baen consolidated into a unified framewark comprising four Labour Cades
coliectivaly rafetred to as the 'New Labour Codes' which bacarne eftective from Noveraber 29, 2025, The Campany had reassessad i% empioyes benefit obligations in accordance with the ravised
definition of wapes. Accordingly, an incremental Uabelity of Rs. B1.78 mitlion has besnh recognised as an "Exceptional tem™ for the quatter ended December 31 2025 and year ended 31 March
2026. The management will conbnue to avaluata the impact of tha nulee notified by the central government/ state governmant post 31 March 2026,

9 DIuwing the year ended March 31, 2028, the Company has allotten 3,230 eguiy shares of As 10 each & & premum & Rs. 794 per share aggregating % Rs. 2,60 millivn pursuant o exercise of
eriployee stock options.

1 During the year ended 31 March 2026, the Company has granted 83,960 employee stock optipns under Enterc Employee Stock Option Plan 2023,




"

(£ Entero

Entero Healthcare Solutions Limited
{tormery known as Entero Healthcare Solutions Private Limi ted)

Registerad Office: Plot No. I-36, Building -B, Industrial Area Phase, 13/7 Mathura Road, Faridabad, Haryaba, 121003
Corpoerate Office: Entero House, Crystsl Plaza-158,C.5.T, Road, Kaling, Mumbai-40f 098 Msaharashtra
ChiN:L749599HR2D18PLCOT2204
Tel No: 022-26529100
Emait: info@enterchealthcare.com
Wehsite: www enterabeatthcare.com

During the year ended 31 March 2025, Holding Company has subscrbed o Rights issue of 790,000 equity shares by wholly owned subsidiary Rada Medisolutions Private Limited at Rs 500 aach.
Furthar, Rada Medisolutions Privata Limitad has subscribed o rights issue of two o #s wholly owned subsidiarias viz, Chethana Pharma Distibutors Privata Umited and CPD Pharma Private
Limited 280,000 and 249,000 Equity Sharas sach at Rs. 100 respectivaty.

During the year enced 31 March 2026, the Holding Compeny sold its entite aquity sharehelding in Suprabhat Pharmaceuticst Private Limited on 29 September 2025, and consequently, Suprabhat
Pharmaceutic d Private Limited ceased to be a subsidiary of the Company with effect from that date.

‘The figures for the quarter ended 31 March 2026 and 31 March 2025 are the balancing figures between audited figures in respect of the full financial year and the unaudited published year to date
fig¥as Us o the nine months ended 31 December 2025 and 3t December 2024 respectively.

The ahove sudited consalidated financial results of the Company are available on the website of the Company (www.enterohealthcars.com) and on the wabsites of NSE (www.nseindia.com) end
BSE{www hseindia.com).

Entago Healtheare Solugjans Limited

Prabhot Agrawal
CEQ & Managing Diroctor
DIN: 07466382

Place: Mumbail

Date: 25 May 2025
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Consalidaled slaloment of Assats and Liabilli o5 as al 37 March 2026
{Amaunt in million, unke 8 otherwize stated)

A o Ax ot
Particulars FMarch 2026 31March 2025
{Auditad) {Audited)
ASSETS
MNon=current assels
Proparty, plant and equipment 1,031.1 SeR6R
Right of use asset 972939 750.91
Goodwill 7,490.90 4,239 55
Other intangble assels 85,32 azn
Intangible asset under development 2453 2562
Finaneisl ossets
Other financisl assals 493.23 262.31
Dafanad tex assat (net) 54028 143.01
Moy Ctinetyt 18% 8ssets (nen) 269,40 28727
Olher ndr-currant agsets 10.51 -
Tatal non-culrent aKEsts 10,918.27 £,268.06
Current assals
tnventaries 8.416.77 659781
FinanGial asscts
Investrnants 1,2588.86 575.55
Trade receivables 12,124.42 8,303.58
Cash and cash squivalante 1,468.76 2,29278
Bank batances other then cash and cash egurvalent 14913 311.43
Loars - a.79
Othér linancial assels 0760 1.832.37
Othar curranT 853618 1,265.77 842,78
MNon-currehl Ags&ls Held for Sale 62.05
Total current assets 25,084.35 20,757.08
TOTAL ASSETS 36,002.63 27,025.15 |
EQUITY AND LIABLITIES
Equity
Equity share capial 435.11 43508
Other aquity 16,450.99 16,806.37
Equity attributable io owners of the Company 16,886.10 17,2445
Non-Controlling Interasts £38.36 462.1
Total squity 17,525.46 17,703.56
Liabilities
Non-current liabititivs
financial liabilities
Burrowings 1,225.60 -
Leage Liabilitias 87379 67018
Othar financial labilitics 33567 104.53
Pravisions 216.00 96.41
Daterred tax Lisbilitiss {net) 0.41 00
Total non-current liabilitias 2,601.47 871.42
Ciunrent U bilities
Financial liatilities
Bormwings 4,441.23 2,888.11
Lease Liabiliti as 280.90 194.00
Trade payables
i) total putstanding dues & fmicro enterpnses and smatl enterprises 42883 438.46
1} total putstanding dues of creditars othet than micra enterprse and emall enterpnse 6,824.45 3,534.58
Othor financial liabilitias 3,596.52 1,077.58
Other surtent lisbiikies 97.02 107.22
Provisiong 5102 26,77
Current tax liabilities fnet) __155.73 28345
Total curvent liabilities 15,875.70 8,450.17
TOTAL LIABILITIES 18,477.17 9,321.59
TOTAL EQUITY AND LIABILITIES 36,002,632 27,025.15 |
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Consolidated statemant of Cash Flows for the year ended 31 March 2026
{Amount i milon, Unléss Glhenwise staled]

For the ypar ended For the year ended
Partlculare 31March 2026 A1March 202%
{Auditad) [Audited
Cash flowlrom oparating actlvities
Profil before [ax 1,792.38 1,387.3%
Adjustments for:
Deprec:ation and amortization exponss 432.93 306,92
Finance coats 343.85 416.22
Provisian for expected credit loss on tiede ecaivables Ba.64 38.73
Piguigion for claim recei vable RO.GT 21.15
Bad debt written off & 11.03
[Prolity/l oss on sale of properly, plamt and sgulpment {net) 245 1.16
Interest income {124.52) {374.45)
Ngt gain on rademption of mutual fund investments {20.35) {353)
Fair value gain on mutuai funds [1B.85) {B.07]
Gein/lose an exceptional itam 81.78 .
Gain on madi fication: ftermination of lease (5.96} (4.87)
Ieterest income on income tax refund {16.12) (1.27)
Employsa SLOCK 0plion expenguE 550 235.49
LRI T.827.50 |
Changee in working capital
{Incrense)/Decrease h inventaries {40.08) {1,465.62)
(Incraase) / Decrease i loans 579 [0.10)
{Increasej /Desrsase n trade recaivablos (h,146.45) {1,088.28;
{Incresse)/Decraase in othet financizl assets 288,92 (176.448)
(Inctease)/Dacraase in other curent assals (621.24) {268.22)
Incruase /iDecrease)} in trade paysbles 28518 1,054.95
Incraasw/(Decreasa) in other current liabiities (98.94) (51.43)
[narease /{Decteass) # other financial liahi lities {53.96) {123.27)
[nesease s{Deciease) in provisions ahd employee benatits 16.02 (26.51]
hcm encratedfiused) n oparatl 149962 387.26]|
heome Lax paid [rest) (5372.50) 3681.40)
Net cagh flowgenerated Prom/ {used in) operating activitios. tTj 962.02 {168.86)
Cash fiowtrom investing activities
Purchase cons:deratina psid tewards eequisitions of business (3,421.64) {3,297. 48)
Purchase of property. ptant and equipment, intangible including movement in CWIP and capilal advances (675,42} {113.14)
Investment in mutual funds {6B4.01) [1,272.98)
Pracesds from sale of mutusi funda - 717.46
Frocaeds from sale of property, plant and sguipmant .58 a.n
Interest racsived 136.46 8104
(Increase)/Decraase i fixad doposite with bank having maturity more than thrae months fnet) 1,612.51 577237
INat cash generated fram/(usad i) fnvesting aciivitis {B) 13,020.58) Z,106.02 |
Cash tlowfrom financing activities
Procesds fram issus of equity sheres on exercise of ESOP 2.60 nan
Shara |asile expenses - (358.84)
Piocesds/Repayment of term Lloan 1,108.38 [458.22)
Procesds/{Repaymant] of short-term borrowings (net) 812.59 67522
Payrnent of lease (labilities {381.72) (180.38)
Finante costs paid (405.26) (415.64)
[Net cash generated fram/{used r financing acbviies 1CF 1.236.59 736.69)|
Nat Tereaser[@ecranss] W cash and coF squalonss (ATE0 - =
Cash and cash equivalents a the beginning of the yaar 2,282.78 1.¢H
Add: on acguisition of business anst 123,59
Leszs: on Disinvestmont of business {22.58) =
Gach and cesh aquivalents st the and of the yesr 1456.76 2292.78

NOTES:
The above Statement of Cash Flows hes bean preparad under the ‘indirect Method' as set oWt in the Indisn Accounting Standard (ewt AS) 7,
Companies {indian Accounting Standards}, Rules, 2015 {as amended).

2 Cash and cash equivalents comprise of:

Staternent of Cash Flows as specified in the

Farticulars As Bt As at
31 March 2026 31 March 2025
Batances with banks
On current accounts 1142.37 B77.18
Fixed deposits with maturity of less than 3 months 261.43 1,373.18
Gash on hand 64.56 42.5)
Total cash and £ash equivalents a end of the year 1. 468. 76 2,292.78
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Entero Healthcare Solutions Limited
Report on the Audit of the Consolidated Annual Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of Entero Healthcare Solutions
Limited (hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group™), for the year ended March 31, 2026, (‘the Statement’)
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulatiioms”).

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of reports of other auditors on separate audited financial statements of the subsidiaries,
the aforesaid Statement:

(i) includes the annual financial results of the Holding Company and the entities listed in Annexure A;

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (‘the Act’),
read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles
generally accepted in India, of the consolidated net profit, and consolidated other comprehensive income
and other financial information of the Group for the year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the
Audit of the consolidated financial results section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the consolidated financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion.
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Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Results

This Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Management and Board of Directors are responsible for the preparation and presentation of this
Statement that gives a true and fair view of the consolidated net profit, and consolidated other
comprehensive income and other financial information of the Group in accordance with the recognition and
measurement principles laid down in the applicable Accounting Standards prescribed under Section 133 of
the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting
principles generally accepted in India and is in compliance with the Regulation 33 of the Listing Regulations.
The respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of each company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the
Management and Board of Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the company or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on complete set of Consolidated Annual Financial
Statements on whether the Holding Company has adequate internal financial controls with reference
to consolidated financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

Ahmedabad
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Other Matters:

The Statement includes the audited financial results of 27 subsidiaries whose financial results reflect
total assets of Rs. 13,938.11 million as at March 31, 2026, total revenue of Rs. 20,070.23 million, net
profit after tax of Rs. 635.02 million, total comprehensive income of Rs. 634.31 million and net cash
inflow of Rs. 88.72 million for the year ended on that date respectively, as considered in the
Statement, which have been audited by the other auditors. The other auditors’ reports on the
financial results of these subsidiaries have been furnished to us by the management and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of such other auditors and the procedures performed by
us are as stated in paragraph above.

2. The Statement includes the audited financial statements of two erstwhile wholly owned subsidiaries

For M S

(refer note 7 of the Statement) whose financial statements reflect total assets of Rs. 25.63 million
as at April 15, 2025, total revenue of Rs. Nil, net loss after tax of Rs. 0.39 million, total
comprehensive loss of Rs. 0.39 million for the period from April 1, 2025 to April 15, 2025 and net
cash outflow of Rs. 0.01 million for the period ended on that date respectively, as considered in the
Statement, which have been audited by the other auditor. The other auditor's report on the financial
statements of these subsidiaries have been furnished to us by the management and our opinion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of such other auditor and the procedures performed by us
are as stated in paragraph above. We have audited the adjustments made to account for the common
control business combination by the Holding Company's Management.

Our opinion is not modified in respect of the above matters with respect to our reliance on the work
done and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2026 and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

K A & Associates LLP (Formerly known as M S K A & Associates)

Chartered Accountants
ICAI Firm Registration No.105047W/W101187

. Digitally signed by
Vlrendra . Virendra Zaverbhai
Zaverbhai Kanak

Date: 2026.05.25
Kanak 18:45:45 +05'30'

Virendra Kanak

Partner

Membership No.: 110811
UDIN: 26110811ABVIUV3616
Place: Mumbai

Date: May 25, 2026

Ahmedabad
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Annexure A to the Independent Auditor’s Report

Sr.
No.

Name of the entity

Relationship with Holding Company

1

Novacare Healthcare Solutions Private Limited

Wholly owned Subsidiary Company

R S M Pharma Private Limited

Wholly owned Subsidiary Company

Avenues Pharma Distributors Private Limited

Wholly owned Subsidiary Company

Chirag Medicare Solutions Private Limited

Wholly owned Subsidiary Company

Chethana Pharma Private Limited

Wholly owned Subsidiary Company

Jaggi Enterprises Private Limited

Wholly owned Subsidiary Company

Vasavi Medicare Solutions Private Limited

Wholly owned Subsidiary Company

O IN|ocju]hnh]lw]DN

SVMED Solutions Private Limited

Wholly owned Subsidiary Company

Millennium Medisolutions Private Limited

Wholly owned Subsidiary Company

G.S. Pharmaceutical Distributors Private Limited

Wholly owned Subsidiary Company

11

Getwell Medicare Solution Private Limited

Wholly owned Subsidiary Company

12

Galaxystar Pharma Distributors Private Limited

Wholly owned Subsidiary Company

13

Barros Enterprises Private Limited

Wholly owned Subsidiary Company

14

Sesha Balajee Medisolutions Private Limited

Wholly owned Subsidiary Company

15

Rada Medisolutions Private Limited

Wholly owned Subsidiary Company

16

Sri Parshva Pharma Distributors Private Limited

Wholly owned Subsidiary Company

17

Sri Rama Pharmaceutical Distributors Private Limited

Wholly owned Subsidiary Company

18

Western Healthcare Solutions Private Limited

Wholly owned Subsidiary Company

19

Chhabra Healthcare Solutions Private Limited

Wholly owned Subsidiary Company

20

Chethana Healthcare Solutions Private Limited

Wholly owned Subsidiary Company

21

S.S. Pharma Traders Private Limited

Wholly owned Subsidiary Company

22

Sundarlal Pharma Distributors Private Limited

Wholly owned Subsidiary Company

23

New Siva Agencies Private Limited

Wholly owned Subsidiary Company

24

Saurashtra Medisolutions Private Limited

Wholly owned Subsidiary Company

25

New RRPD Private Limited

Wholly owned Subsidiary Company

26

Sree Venkateshwara Medisolutions Private Limited

Wholly owned Subsidiary Company

27

SVS Lifesciences Private Limited

Wholly owned Subsidiary Company

28

Swami Medisolutions Private Limited

Wholly owned Subsidiary Company

29

Atreja Healthcare Solutions Private Limited

Wholly owned Subsidiary Company

30

Calcutta Medisolutions Private Limited

Wholly owned Subsidiary Company

31

City Pharma Distributors Private Limited

Wholly owned Subsidiary Company

32

Curever Pharma Private Limited

Wholly owned Subsidiary Company

33

Rimedio Pharma Private Limited (Struck off w.e.f. June 5, 2025)

Wholly owned Subsidiary Company

34

Quromed Life Sciences Private Limited (Struck off w.e.f. June
2, 2025)

Wholly owned Subsidiary Company

35

Zennx Software Solutions Private Limited (Struck off w.e.f. May
1, 2025)

Wholly owned Subsidiary Company

36

Entero R.S Enterprises Private Limited

Wholly owned Subsidiary Company
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Sr.
No.

Name of the entity

Relationship with Holding Company

37

Dhanvanthri Super Speciality Private Limited

Subsidiary Company

38

Avenir Lifecare Pharma Private Limited

Subsidiary Company

39

Suprabhat Pharmaceuticals Private Limited (ceased to be a
subsidiary w.e.f. September 29, 2025)

Wholly owned Subsidiary Company

40

Devi Pharma Wellness Private Limited

Wholly owned Subsidiary Company

41

Gourav Medical Agencies Private Limited

Subsidiary Company

42

Srinivasa Lifecare Private Limited

Subsidiary Company

43

Sai Pharma Distributor Private Limited

Subsidiary Company

44

Peerless Biotech Private Limited

Subsidiary Company

45

Ujjain Maheshwari Pharma Distributor Private Limited

Wholly owned Subsidiary Company

46

Ramson Medical Distributors Private Limited (w.e.f. June 30,
2025)

Subsidiary Company

47

Sai RK Pharma Private Limited (w.e.f. July 19, 2025)

Subsidiary Company

48

Well Wisher Pharma Private Limited (w.e.f. September 05,
2025)

Subsidiary Company

49

CPD Pharma Private Limited (Amalgamated with Rada
Medisolutions Private Limited w.e.f. April 15, 2025)

Step down Subsidiary Company

50

Chethana Pharma Distributors Private Limited (Amalgamated
with Rada Medisolutions Private Limited w.e.f. April 15, 2025)

Step down Subsidiary Company

51

Anand Medilink Private Limited (w.e.f. October 1, 2025)

Subsidiary Company

52

Ace Cardiopathy Solutions Private Limited (w.e.f. October 06,
2025)

Subsidiary Company

53

Bioaide Technologies Private Limited (w.e.f. November 26,
2025)

Subsidiary Company

54

Anand Chemiceutics Private Limited (w.e.f. February 7, 2026)

Subsidiary Company
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Annexure-B

Details required in terms of Regulation 30 read with Para A of Part A of Schedule Il of SEBI
Listing Regulations and SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026:

Particulars

Details

Reason for change viz. appeintment; re-appointment

The Board of Directors at their meeting held today viz,
May 25, 2026, based on the recommendation of
Nomination and Remuneration Committee, approved
the re-appointment of Mr. Sujesh Vasudevan (DIN:
08240092) as the Independent Director of the
Company, not being liable to retire by rotation, for a 2"
term of five consecutive years commencing from August
25, 2026 to August 24, 2031 subject to approval of
shareholders of the Company at the ensuing Annual
General Meeting.

Date of appointmenticessation (as applicable) and
term of appointment

Date of re-appointment - August 25, 2026

Term of re-appointment — 2™ term commencing from
August 25, 2026, to August 24, 2031.

Brief Profile (in case of appointment)

Mr. Sujesh Vasudevan, an alumnus of Harvard
Business School, has 20 plus years of experience in the
pharma industry across prescription and OTC therapies.
His experience spans a mix of leading Indian and Global
MNCs, and he has successfully managed businesses
across India, the Middle East and Africa.

Disclosure of relationships between directors (in
case of appointment of a director)

Not Applicable

Information as required pursuant to BSE Circular
with ref. no. LIST/COMP/14/2018-19 and the National
Stock Exchange of India Limited Circular with ref.
no. NSE/CML/2018/ 24, both dated 20 June 2018

Not debarred from holding the office of director by virtue
of any SEBI order or any other such authority.

Registered office : Plot No. I-35, Building - B, Industrial Area Phase |, 13/7 Mathura Road, Faridabad, Haryana - 121003.

Tiel: 0129-4877300, Email Id : info@enterohealthcare.com, Website : www.enterohealthcare.com

Corporate office : Entero House, Crystal Plaza - 158, CS.T. Road, Kalina, Mumbai-400 098, Maharashtra.
Teel: 022-26529100/ 69019100, CIN: L74999HR2018PLC072204
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Annexure-C

Details required in terms of Regulation 30 read with Para A of Part A of Schedule Il of SEBI
Listing Regulations and SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026:

Particulars

Details

Reason for change viz. appeintment; re-appointment

The Board of Directors at their meeting held today viz,
May 25, 2026, based on the recommendation of
Nomination and Remuneration Committee, approved
the re-appointment of Mr. Rajesh Shashikant Dalal
(DIN: 03504969) as the Independent Director of the
Company not being liable to retire by rotation, for a 2"
term of five consecutive years commencing from August
25, 2026 to August 24, 2031 subject to approval of
shareholders of the Company at the ensuing Annual
General Meeting.

Date of appointmenticessation (as applicable) and
term of appointment

Date of re-appointment - August 25, 2026

Term of re-appointment — 2" term commencing from
August 25, 2026, to August 24, 2031.

Brief Profile (in case of appointment)

Mr. Rajesh Shashikant Dalal is a healthcare leader and
has 35 plus years of experience. He has been
Managing Director of Johnson & Johnson India. Later he
took Asia wide responsibility for M & A for Johnson &
Johnson. After leaving Johnson & Johnson, he has
worked closely with the Private Equity firms helping
them evaluate healthcare opportunities and investing in
them. He has also helped blue chip international
companies like Philips Netherlands, Intuitive Surgicals
USA, Alltech China etc in formulating their India
strategies. Rajesh is a mechanical Engineer from IIT
Madras and MBA from Jamanalal Bajaj Institute
Bombay.

Disclosure of relationships between directors (in
case of appointment of a director)

Not Applicable

Information as required pursuant to BSE Circular
with ref. no. LIST/COMP/14/2018-19 and the National
Stock Exchange of India Limited Circular with ref.
no. NSE/CML/2018/ 24, both dated 20 June 2018

Not debarred from holding the office of director by virtue
of any SEBI order or any other such authority.

Registered office : Plot No. I-35, Building - B, Industrial Area Phase |, 13/7 Mathura Road, Faridabad, Haryana - 121003.

Tiel: 0129-4877300, Email Id : info@enterohealthcare.com, Website : www.enterohealthcare.com

Corporate office : Entero House, Crystal Plaza - 158, CS.T. Road, Kalina, Mumbai-400 098, Maharashtra.
Teel: 022-26529100/ 69019100, CIN: L74999HR2018PLC072204
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Annexure-D

Details required in terms of Regulation 30 read with Para A of Part A of Schedule Il of SEBI
Listing Regulations and SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/W/3762/2026:

Particulars

Details

Reason for change viz. appeintment; re-appointment

The Board of Directors at their meeting held today viz,
May 25, 2026, based on the recommendation of
Nomination and Remuneration Committee, approved
the re-appointment of Ms. Sandhya Gadkari Sharma
(DIN: 02005378) as the Independent Director of the
Company not being liable to retire by rotation, for a 2"
term of five consecutive years commencing from August
25, 2026 to August 24, 2031, subject to approval of
shareholders of the Company at the ensuing Annual
General Meeting.

Date of appointmenticessation (as applicable) and
term of appointment

Date of re-appointment - August 25, 2026

Term of re-appointment - 2" term commencing from
August 25, 2026, to August 24, 2031.

Brief Profile (in case of appointment)

Ms. Sandhya Gadkari Sharma has over Four decades
of experience in Banking and Investment. She obtained
her bachelor's degree of commerce from the University
of Bombay and a master’s in management studies from
University of Bombay. Previously, she was associated
with Mahindra and Mahindra Limited and ICICI Bank
Limited.

Disclosure of relationships between directors (in
case of appointment of a director)

Not Applicable

Information as required pursuant to BSE Circular
with ref. no. LIST/COMP/14/2018-19 and the National
Stock Exchange of India Limited Circular with ref.
no. NSE/CML/2018/ 24, both dated 20 June 2018

Not debarred from holding the office of director by virtue
of any SEBI order or any other such authority.

Registered office : Plot No. I-35, Building - B, Industrial Area Phase |, 13/7 Mathura Road, Faridabad, Haryana - 121003.

Tiel: 0129-4877300, Email Id : info@enterohealthcare.com, Website : www.enterohealthcare.com

Corporate office : Entero House, Crystal Plaza - 158, CS.T. Road, Kalina, Mumbai-400 098, Maharashtra.
Teel: 022-26529100/ 69019100, CIN: L74999HR2018PLC072204
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Annexure-E

Details required in terms of Regulation 30 read with Para A of Part A of Schedule Il of SEBI
Listing Regulations and SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026:

Particulars Details
Reason for change viz. appeintment; re-appointment| Re-appointment of Internal Auditors

Date of appeintment/re-appointment/cessation (as
applicable) and term of appointment

Board Meeting - May 25, 2026

Term of re-appointment = One year (FY 2026-27)

Brief Profile (in case of appointment)

EY is a global leader in assurance, tax, transaction and
advisory services. The insights and quality services we
deliver help build trust and confidence in the capital
markets and in economies the world over.

Ernst & Young LLP is one of the Indian clients serving
member firms of EYGM Limited. For more information
about our organization, please visit www.ey.com/en in

Disclosure of relationships between directors (in
case of appointment of a director)

Not Applicable

Information as required pursuant to BSE Circular
with ref. no. LIST/COMP/14/2018-19 and the National
Stock Exchange of India Limited Circular with ref.
no. NSE/CML/2018/ 24, both dated 20 June 2018

Not Applicable

Registered office : Plot No. I-35, Building - B, Industrial Area Phase |, 13/7 Mathura Road, Faridabad, Haryana - 121003.
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Annexure - F

Disclosures pursuant to Regulation 10 (c) of SEBI (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021:

Sr. Particulars Disclosure
No. Entero Employee Stock Option Plan 2023
1. Company Name and Address of Registered Office | Entero Healthcare Solutions Limited
Plot No. I-35, Building -B, Industrial Area Phase-I,
13/7 Mathura Road, Faridabad, Faridabad,
Haryana, India, 121003.
2. Name of the Stock Exchanges on which the | BSE Limited and
Company'’s shares are listed National Stock Exchange of India Limited (NSE)
3. Filing date of the statement referred in regulation | BSE: 20/09/2024
10(b) of the SEBI SBEB Regulations, with Stock | NSE: 20/09/2024
Exchange
4. Filing Number, if any BSE: 212075
NSE: 44198
5. Title of the Scheme pursuant to which shares are | Entero Employee Stock Option Plan 2023
issued
6. Kind of security to be listed Equity shares
7. Par value of the shares Rs. 10/-
8. Date of issue of shares May 25, 2026
9. Number of shares issued 7,240
10. Share Certificate No., if applicable N.A.
11. Distinctive number of the shares, if applicable 4,35,10,938 t0 4,35,18,177
12. ISIN Number of the shares if issued in Demat INE0O10601016
13. Exercise price per share Rs. 804 per equity share
14. Premium per share Rs. 794
15. Total Issued shares after this issue 4,35,18,177
16. Total Issued share capital after this issue Rs. 43,51,81,770
17. Details of any lock-in on the shares The shares issued upon exercise shall be freely
transferable and shall not be subject to any lock-
in period restriction after such issue except as
required under the Applicable Laws.
18. Date of expiry of lock-in Not Applicable
19. Whether shares identical in all respects to existing | All equity shares of the Company allotted pursuant
shares if not, when will they become identical? to exercise of stock options shall rank pari-passu
with the existing equity shares of the Company
20. Details of listing fees, if payable Not Applicable

Registered office : Plot No. I-35, Building - B, Industrial Area Phase |, 13/7 Mathura Road, Faridabad, Haryana - 121003.
Teel: 0129-4877300, Email Id : info@enterohealthcare.com, Website : www.enterohealthcare.com

Corporate office : Entero House, Crystal Plaza - 158, CS.T. Road, Kalina, Mumbai-400 098, Maharashtra.
Teel: 022-26529100/ 69019100, CIN: L74999HR2018PLC072204
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Annexure - G

Details required in terms of Regulation 30 read with Para A of Part A of Schedule lll of SEBI
Listing Regulations and SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026:

Sr. Particulars Details
No.

1 Brief details of options granted Grant of 7,300 (Seven Thousand Three
Hundred) options to the eligible employees of
the Company under “Entero Employee Stock
Option Plan 2023".

2 Whether the scheme is in terms of SEBI (SBEB) | Yes, the scheme is in compliance with the

Regulations, 2021 (if applicable) Securities and Exchange Board of India
(Share Based Employee Benefits)
Regulations, 2021.

3 Total number of shares covered by these options | 7,300 (Seven Thousand Three Hundred Only)
Equity Shares.

4 Pricing formula The aforesaid Options have been granted at
an exercise price of INR 804 per option

5 Options vested Options granted under Plan shall vest not
earlier than the minimum Vesting Period of
1(One) Year and not later than maximum
vesting period of 4(four) years from the date
of grant.

6 Time within which option may be exercised The Exercise period shall be 8 (Eight) years
from the date of vesting of options.

7 Options exercised N.A.

8 Money realized by exercise of options N.A.

9 The total number of shares arising as a result of N.A.

exercise of option

10 Options lapsed N.A.

1 Variation of terms of options N.A.

12 Brief details of significant terms N.A.

13 Subsequent changes or cancellation or exercise of N.A.

such options

14 Diluted earnings per share pursuant to issue of N.A.

equity shares on exercise of options.

Registered office : Plot No. I-35, Building - B, Industrial Area Phase |, 13/7 Mathura Road, Faridabad, Haryana - 121003.
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Annexure—H

Details required in terms of Regulation 30 read with Para A of Part A of Schedule lll of SEBI
Listing Regulations and SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026:

Sr. No. Items of Disclosure Description

1 Name of the target entity, details in brief | Vishal Surgicals, a Partnership firm, having its

such as size, turnover etc. registered office at D. No. 10 2 115 and 10 2 116,
Ground Floor, Mamillagudem, Khammam,
Telangana, India.

Turnover of Vishal Surgicals in FY 2024-25 was
INR 116.06 Mn.

Vishal Surgicals & Medicals, a Partnership firm,
having its registered office at Door. No.12 1 89,
Ground and First Floor, Aryasmaja Mandir,
Pinnavari Street, Mattewada, Warangal,
Telangana, India.

Turnover of Vishal Surgicals & Medicals in FY
2024-25 was INR 57.94 Mn.

2 Whether the acquisition would fall within | No, the acquisition shall not fall within related party
related party transactions and whether the | transaction as directors of Subsidiary Company are
promoter/ promoter group/ group companies | not partners in target entity.
have any interest in the entity being
acquired? If yes, nature of interest and | No, the promoter or promoter group of the
details thereof and whether the same is done | Company does not have any interest in the entity
at “arm’s length” being acquired.

The transaction is at arm’s length basis.

3 Industry to which the entity being acquired | Vishal Surgicals and Vishal Surgicals & Medicals

belongs operate in same line of business activity i.e.,
business of distribution of pharmaceuticals,
surgical and other healthcare and allied products.

4 Objects and effects of acquisition (including | The business of Vishal Surgicals and Vishal
but not limited to, disclosure of reasons for | Surgicals & Medicals is in line of the business of
acquisition of target entity, if its business is | the Company i.e. wholesale distribution of
outside the main line of business of the listed | pharmaceutical, surgical and other allied products
entity) and the acquisition of business of the target entities

will enable the Company to generate additional
business and revenue on consolidated basis.

5 Brief details of any governmental or | Not applicable.
regulatory approvals required for the
acquisition

6 Indicative time period for completion of the | The acquisition shall be completed by December
acquisition 31, 2026.

7 Nature of consideration — whether cash | The acquisition of Vishal Surgicals and Vishal
consideration or share swap and details of | Surgicals & Medicals will be through cash
the same consideration.

8 Cost of acquisition or the price at which the | a) The Company shall pay an amount upto INR
shares are acquired 63 Mn (includes net assets and target-based

milestone achievement consideration) for the
acquisition of the business of Vishal Surgicals.
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b) The Company shall pay an amount upto INR
29.1 Mn (includes net assets and target-based
milestone achievement consideration) for the
acquisition of the business of Vishal Surgicals
& Medicals.

terms of products/line of business acquired,
date of incorporation, history of last 3 years’
turnover, country in which the acquired entity
has presence and any other significant
information (in brief)

9 Percentage of shareholding / control | 100% Stake acquisition through business transfer
acquired and / or number of shares acquired
10 Brief background about the entity acquired in | Both Vishal Surgicals and Vishal Surgicals &

Medicals are engaged in the business of wholesale
distribution of pharmaceutical, surgical and other
allied products.

Both the targets conduct their business only in
India.

The turnover of the target entities for the last three
years are mentioned in the table below.

Figures in Rs. Mn

FY24-25 FY23-24 FY22-23

(Audited) (Audited) (Audited)
Vishal Surgicals 116.06 93.84 93.50
Vishal Surgicals & Medicals 57.94 132.98 130.05
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