
 

 

 
Ref: 83/SE/LC/2025-26                Date: February 13, 2026 
 
Scrip Code BSE: 544122  

NSE: ENTERO  
ISIN: INE010601016 

 
To,  
Head, Listing Compliance Department  
BSE Limited  
Phiroze Jeejeebhoy Towers Dalal Street,  
Mumbai - 400 001.  
 

 
       Head, Listing Compliance Department  
       National Stock Exchange of India Limited  
       Exchange Plaza, Plot No. C/1. G Block,  
       Bandra -Kurla Complex, Bandra (East),  
       Mumbai- 400051 

 
Dear Sir/Madam, 
 
Sub: Submission of Unaudited Financial Results for the quarter and nine months 
ended December 31, 2025 with UDIN. 
 
In continuation to our letter dated February 12, 2026 bearing reference no. 
78/SE/LC/2025-26, this is to inform you that the Statutory Auditors of the Company have 
generated the UDIN as enclosed below, for Consolidated Financial Results of the 
Company for the quarter and nine months ended December 31, 2025. 
 
You are requested to take the same on record. 
 
Yours faithfully,  
For Entero Healthcare Solutions Limited 
 
 
 
Sanu Kapoor  
Vice President- General Counsel, Company Secretary  
& Compliance Officer 
 
Encl: as above 



(= Entero 
Entero Hoatthoare Solutions Limited 

(formarty known as Entoro Healthcara Solutions Private Limitod) 
Rogistereq Offco: Plot No. -35, Bulcing -B, Industrial Area Phase-1, 13/7 Mathura Road, Faridabad, Haryana, 121003 

‘Corporate Offce: Entero House, Grystal Plaza- 158, C.S.T. Road, Kalina, Mumbai-400 038, Maharashtra 

infoenteroneatincars.com 
‘Wabsito: wiw.enterchalihcare.com 

‘Statomant of Unaudled Standaion Financlal Results for the quartar and nin morths ended 31 Decembar 2025, 

(Rs. in Millions, oxcept por equity shar data) 
= “Guarier snged ing monhs sndec “Voaronded 
= Paniculars 31 Docember2025 | 30 September2025 | 1December2024 | 91 December2025 | 31 Decem 1 March 2025 

(Unauiton) (unau (Unauditon) (Unaudito) (Unauditon) (pusite) 
T [income 

o) Reverue from operations 1,067.35 3221 101152 269309 3338 408670 
o) Otherincome 23254 24225 27510 73767 58495 114389 
Totatincome 129990 Toras 125662 343078 420863 523039 

2 [expenses 
o) Purchase of stockcin-trade a2 61296 128770 228538 ase212 42088 
) Changesin inventarios of Stockn-rade: 26660 3490 @972 103.25 (615.45) 11.70) 
) Employes benstis sxpanse 151.33 19328 12044 ey o 735 
o Finance costs: 590 71 370 2001 nn 1516 
) Depreciotion and amertisation expense 2299 n2 2108 et 616 86.45 
1 Other expensos 7493 10698 er.02 27183 23624 20447 
Totat Expenses 324118 $98.37 ERTET) 320831 ETE] Tasie 

3 [profitboors excoptionat itoms and tax (1)-2) sa71 7610 18470 2265 ey 73861 
4 |Excoptionattems (Rofor Noto 9) aas7 - - aas7 5 7081 
5 [profitbeore tax(@)- @) ) Toi0 w70 Toras T o750 
6 [raxexponses 

Currentax 6052 803 622 8791 416 > 
Dotorrad tox chargoltcredt) 419 110 s065 (@1.02) 029 7599 

[rotat ax expansos 56 513 o7 aess Tsaas 7599 
7 [profittor the perioctyear (5)46) o5 87 0783 o450 46087 Tors 
8 [other comprehensive income 

1o that il ot o rectassifid subsequently o profitandloss. 
[Remaasurement g i) on defined benett plan ©.15) (1.12) (026 (082) (0s1) 155 
ncom txccct on obove. 004 028 007 032 023 

[Totat other comprohensive incoma To.11) To.54) (o.21) To.56) To.6) 
5 [Totat compranonsiveincome (7)+ (8) 791 EXE} orer 3355 G515 T52.97 
10 Paic-up aquity share capital (face value -Rs. 10 per share) = ey oy == st 500 
11 [otrer squity 1606872 
12 [Earmings per share (Face valus of R 10 egch basic- (Rs ) oan 13 248 208 1080 4 
|__learmings per share Face vatus ot s, 10 eacn) diuted - (s o8 131 248 300 1078 440 

(ot annualised for the quarters and nine morhs) 
Sae accompanying notes o the unaudited standalone firancial results 

C Entero 
total0e 0luti0Lite 

(onmoryinownae tool.oat.th«care Solution riv.ate Lrid) 
ester 0tic8 ltN.3,gulling iutri Are.%4,13M.%turf.,f%id.,t4.ry.t., 12100.3 

Oorpore Office ero lo,CryttPl+168,GS.I.od, lit, tMurn.bi0009.8,M.hf. 
cnNt749994002018/81.0072204 

e.into6enter0halt%co 
it ww.st00ha00.0 

t not acts • 
Sees0corp400.$0tu.%4t4gt0% fin.itu.(% 

ts. in iions, ace ' .rt 
Sr. Qtrend i. et. Yo 

"' 
Particular 4December 202% 0September 202 1December 2024 30ember 202 December 2024 31Marcet 202% 

.it«el ei4 4a.die e le4t 4Audie 

' de. 
avenue or opera io 1067.36 832.21 1,011.52 2.693.09 3,363.68 4,08670 
b0tr icore 232.54 242.25 2%.10 73.6 884.9 1,14369 
Tota\ in0ord ' $ 10446 1.286.62 .76 6.3 39 

2 e 
a Purchase o5Moo-in-tie 713.27 64296 1.287 70 2.285.36 3.562.12 4,2303.88 
bChages ininventories of Sou-in-tad 266.68 94.00 0379.72 103.25 0615.454 (611.70 
crpioyear beets 8pd 161.3.3 143.28 120.44 434.89 364.8.3 47351 
finance tots •• 71% 3.70 20.0% 17 1516 
Dede%ies1snort.ior 279% 33.22 21.0% 89.44 64.86 86.46 
f0tr expense 74.9 106.9 e92 271.83 26.24 294.4 
otat6pens ' 1$ 998.37 1141.$2 ' ' 3,624.31 4 91.7% 

3 profit bore exception.at ltsat.ae(1)-4a2/ 68.7 76.10 144.70 226.4% 624.32 738.61 
4 ecptlo.at /ts(of0 Not 4 49 470.81 , gait bf'or t.4$ 13.4 76.10 4.7g 81.40 024.32 207.0% 

• hr 000- 
Curred a 69.8 18.03 6.22 87.91 64¢ 

peter tac charge(cert 64.19 1 10 30.65 41.02 90.28 75.9 
feta49h $.8$ 19.1 36.87 6.8$ 164.4 78.9$ , poi tor th period/y ( 46 8.0% $.$ 107.83 134.. 468.8 81.81 

• 0th.cornet/ion 

ltes that winotb40444flee0qt4topotitt.$ 

emeasurement$in/(00sob«nit pl (60.15 (112 00.28 (0.88 (0.91 1.55 
00toe#i004000¢ 04 0.2 0.07 0.2a 0.22 9a 
fottotoge.iv inon 11 0.84 2 86 6.8 1.6 

• total copra.hors.dv inert(] .94 $6.13 10.82 133.$ 4619 192.97 
0 po00eq$he4pita( val. .0pr share) 43.f 435.09 43494 a36.1f 43494 43.0 
1f 0th¥ 6,068.72 
12 faring prshore(see vale0tf.tech bi (e.} 0t# 1.3 4 0% 10.#0 44f ,., fge f • 0.8 1.3 248 309 10.79 44 - doth .rte.rga nine month 
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(* Entero 
Entoro Hoalthcare Solutions Limited 

(formerty known as Entaro Healthcare Solutions Private Limited) 
Rogistorod Offico: Plot No. -35, Building -8, Industrial Aroa Phase-I, 13/7 Mathura Road, Faridabad, Haryana, 121003 

‘Gorporate Offics: Enero Houss, Crystal Paza - 158, C.S.T. Road, Kalina, Mumbal-400 098, Maharashtra 
CINL749991 (12016PLG072204 

Tol.No.:022.26529100 
Emait:nfo@erteroheaithcare.com 

Websita: wiwanieroheathoare. com 

noTes: 
The uneudited standalone financiel results ere prepared in acoordance with the recogrition and messurament principlas provided i indian Accouring Standar (ind AS) 34 on Interr Financial Reporting!, the proviions 
of the Compsnies Act, 2013 (the Act, nd SEBI Gifcular No. GIR/GFDIFAG/2/2016 dated 05 Jly 2016, as amendad. I torms of Raguation 33 of the SEBI (Listing Oblgetion and Disclosure Roquirsments] Regulations, 
2015, s amended, tha above unaudited standslons finencial esuts of Enero Healthcare Solutions Limited (the Company”) heve boen reviewed and recammended by the Audit Committee and opproved by the Board of 
Directors, o thoifrespectivo meetings held on 12 February 2026, The statutory auditors have expressed an unmodified conclusion on hese unauited standaione financial resuts. 
Te Gompany operates only in one business segment .. rading of pheraceutica! and surgieat products and hence, e Company has only one rEportable segment as perInd AS 108 “Gperating Sagments”. 
The utization o the proceeds (et of IPO expensos) a6 on 31 Dacamber 2025 i summarized as belon: 

(@ inMitons) 
= Utitisation as por sationupto 31 Unuilsed up to31 

prospectus 2ms o 2025 
‘Repaymentpropeymantin fulor par, o Gortin BOToWings avalled of by our Gompary 142500 1,425.00 : 
Funding ofteng term working capial requirements ofthe Company and s subsidiries 400.00 420000 - 
Inorganic growth niiative through acquieiions 237000 237000 
Goneral corporate purposes” 953,00 053,00 
Total 5,548.00 554800 5 
Utiisation of proGeRds Towarts Ganeral Corporate PUTposs Increased 1o Re. 918,90 Mlor 1o R 953,00 TILon 00 8SCoUN:of ciual PO expend e being (ower han estimated by s 4.7 millon, 

During the pariod enled 31 December 2025, the Company has entered nto share purchase agreement wth Tllowing enties, cesutingin these eniities become the subsidiary of Company. The Compary 
these acquisitions 0 per Ind AS 103- Businas Combinations', on provisional basis. T figures for the quorter and ine monh ended 31 December 2025 nclude figures of the aforesaid acquired entiies from the date of 
share transfer as mentoned below, and are ot comparable with the Gorresponding/ Gomparative period. 

o ‘Wombar of EquityShare oot Namaof the entity Date of shara transtar phebyis e 
Rarnson Fedical Distibutors Prvate Limtcd S0juno 20z 700000 o 
Sl RK Pherma Privata Limiterd 190y 2025 7.000 0% 
Well Wigher Phiarma Pivate Limitad 05 September 2025 7000 0% 
Ao Moiink Private Limitad 1 October 2025 B0 wo% 
‘ce Cartiopaty Solutions Prvata Limitea 06 October 2025 178240 0% 
Bioside tecnnologies Private Limited 26 November 2025 %603 s0% 
‘Subsequenttothe quarter and nine mons ended 31 December 2025, the Company has entered o share purchase agreemert with following entiy,resultng inthe enfity become the subsidiaryof Gompary. 

Rumbar of Equity Share ot Nomeoftheentiy Date of share transter =N 
‘nond Ghemicsutce PAvate Limited 07 Faruory 2025 sist0 s1s1% 
During the period ended 31 December 2025, the Company received approval from Ministy of Corporate Afiair (MCA) for Sruck ot it thvee norv-operating subsidiaies i.e. Zennx Software Solutions Private Limited, 
‘Quromed Utesciencas Private Limited and Rimedio Phorma Prvate Limited on 01 May 2025, 02 June 2025 and 05 une 2025 respecively. 
005 June 2025, the Company acquired 165 stake (6,000 equlty shares of ace value . 100/- each) of Peercss Biatech Private Limited (*PBPL) from the existing shareholders. Post this acquisition, shareholding o he. 
‘Gompany n PBPL has been increased to 76%. 

e Board ofDiractors in s meeting held on 21 Merch 2025 had approved te ransfer ofhe 100% of issusd ond outstanding equity share Copital held by the Company as on the date o transter, of two of s wholy owned 
subsidiries vz, Crethana Prarma DISTABLToTS Privere Limited (GPDPL) and GPD Prrma Private Limited (GPD Pharn), o ts another whly owid subsiciary, buing R Mesisolutions Private Limiec (o). 
‘CPDPL and CPD Pharma sre wholy owned subsidisries (WOS') of e Gampany. The consideration or tha transtar o sharas i . 100,000 8ach fox GPPL and CPD Pharma. During the period endod 31 Dacormber 2025 
tha shares of aoramentionad WOS have boen transferrad to Rads on 15 APril 2025, SUbsequent 1o ne avant GPD Pharma and CPDPL became stepdawn Subsidiary of he Corpany. 
Pursuant ot notification issuzd by the Miristry of Labour and Employment, multiple exiting abour egistations have been consolidated nto a uified framework comprising four Labour Codes collsctively reerred 0.5 
the ‘New Labour Godes' which bacame effctive fom Novermoer 21, 2025, The Compary has roassessed ts amployee benefit oblgations in accordance with the revised definition of wages. Accordingly, an ncremental 
liability of Rs. 4.97 milion (N of Tex R, 33.65 milion) nas been recoghised as an "Exceptonattem” fo ths quarter and nine months ended Dacember 31 , 2025, The Ministy i i process of ey reated uiss to 
the NowLabour Codas andimpactan thoss wil be evalusted and eccourtad forin the period in Which they are natified, impact o EXcepHionatHom (netoftax) on Group's Fnancial results fo quarter and nine month ended 
on December 2025 s praseniud buiow- 

(Rs. in Mitions) 
Quarter ended Nine months endsd 

Particulars 3T Docembor 2025 | 30 Soptombor2025 | 31Decembor2024 | 31Docomber2025 | 31 December 2024 
(Unaudited) (Unaudited) (Unauditad) (Unaudito (Unaudited 

1 ProTT Borors excaptionat iams and %71 710 1470 22635 e 
1 Tox xpancas (oefore sxcopiionat ftems) 1701 1013 6.7 5021 15045 
1. Profit aftar Tax (batore exceptionat ftems) t+1) a1z 687 10783 16824, 8987 
V. Excoptionol ltem (net of tax) 3365 - 365 
V. Profit ater tax including impact of now Labour cod) (1+1V) 805 sss7 10733 13459 8087 
During the period anded 21 December 2025, e Company has alofied 3,230 equity shares of Rs. 10 each at a premium of Rs. 794 par hare 6garogating 1o . 2.60 milon pureuant o exercise of smplcys stock options. 
During the period ended 31 December 2025, he Gompany gronted 76,960 employee stock options under the Entero Employee Stock Option PLan 2023, 

uring the period ended 31 Decembar 2025, Company has subscribed 1o ights issus of 7.90,000 aquiy sharas by wholly owned subsidiary Rada Medisolutions Privats Lirited (‘Rada’) at Rs. 100 eoch. Further, Rada 
Medisoutions Private Limited hos subscribed to rghts issue of wo ofts wholy owno subsiciaries viz., Chethana Phorma Distibutors Private Limited (PDPL) and CPD Pharma Privat | mitad (CPD Pharta’) 290,000 
nd 2,40,000 Equity Shares each ot . 100 respectively. 
During the period ended 31 December 2025, the Company fas subscribed 103,075 Optionaly Convertible Debertures (‘OCD')issued by Vasai Medicers Solutions Private Limited atRs. 40,000 per OGD on 12 Septomber 
2025, 5,140 Optionally Convertivls Debertures (OCD) ssuid by Sesha Balajee Medisolutions Private Limited at is. 21,000 per OCD on 04 October 2025 and 26,200 Optionelly Convertisle Debentures (OCD)issued by 
'SVMED Solutions Privata Limited at is. 4500 per OCD on 06 Novomber 2025, Subsequent to the period ended 31 December 2025, the Company has subscribed to 40,00,000 Optionlly Corveftile Debentures (OCD') 
asued by G.5. Pharmaceutical Distibutors Private Limite atFs. 27 per OCD on 02 anuary 2026 anl 46,00,000 Opionally Convartible Deberuros (OCD))issued by Novaoars Hoalthcars Solutions Privato Limited o s 
110 per GCD on 07 anuery 2026. 
During the period ndad 31 Dacermber 2025, e Cormpany 0l s antie Aty sharahaiding in Suprabhat Pharmaceidical Privata imited on 28 Ssptambar 2025, and consequently, SUprashat Pharmaceuticat Private 
Limited ceased 10 5¢ & subsidioy of s Company with sfect from that date. 
e above unaudited standalone financial results of the Company are availabls on the websie ofthe Gompany (wwi.enfaronoaltcare.com) and o tha webtos of NSE (wwwnssindio.com) and BSE(ww bseindia.com). 
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Nots 
the ufie1aloe fa0it rut o¢pet in0Oree with the re0ogiton ad measurement principles prodeinod@Accounting6anded 0lo4A3don ten fir.goal porting,the protons 
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he Company op6rat 00/in 0nos4gr0ti.8.rag0fph0000a0440/00u0t4ace,the Cop9yhes only one report0e gent0 pr0A 108 pr0tin4 bl@mens 

3The utiaion of the proceed (net of I90exp806)0 0 34ob«r 2026is sun0001.440 bl0 
hf 

Uiis.ion aper Ltilotiorpto Lutiodpto.ah 
Doember202% December a202$ 

port/prpre0tin full or pr1,00rain b070%.$80%.ale0by Our Corn90y 
fun0lion.gteer$capital requirerntsort/Corea4tub.. 
loon9oigr0hit/tog%qiiti0. 
General cc tie Os 

1,425.00 1,42.00 
4,800.00 4,00.00 
2,370.00 2370.00 

$63.00 953.00 

utitie.ion of proceed t0woe Ga4Corpora Pupo ino.. fr004.918.300.li001t0$.93.00mil0 08Con of tu\Opt being tower then state0yf. 47million 
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MSKA & Associates LLP P — 
(Formerly known as M S K A & Associates) Western Express Highway, ‘Geetanjali 

Railway Colony, Ram Nagar, Goregaon (E) 
Chartered Accountants Mumbai 400063, INDIA 

Tel: +91 22 6974 0200 

Independent Auditor’s Review Report on Standalone unaudited financial results of Entero Healthcare Solutions 

Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of Entero Healthcare Solutions Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of Entero Healthcare 
Solutions Limited (hereinafter referred to as ‘the Company’) for the quarter ended December 31, 2025 and the 

year to-date results for the period from April 01, 2025 to December 31, 2025 (‘the Statement’) attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the 
Regulations’). 

2. This Statement, which is the responsibility of the Company’s Management and has been approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, prescribed under Section 133 of the 
Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder (‘Ind AS 34’) and other recognised 
accounting principles generally accepted in India and is in compliance with the Regulations. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the statements are free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Act and consequently does not 

enable us to obtain assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in accordance with the recognition and measurement 

principles laid down in Ind AS 34 and other recognised accounting principles generally accepted in India has not 

disclosed the information required to be disclosed in terms of the Regulations, including the manner in which it is 

to be disclosed, or that it contains any material misstatement. 

For M S K A & Associates LLP (Formerly known as M S K A & Associates) 

Chartered Accountants 
ICAI Firm Registration No. 105047W/W101187 

B~ 
Virendra Kanak 

Partner 
Membership No.: 110811 
UDIN: 26 OB IPLARC W2 #G 

Place: Mumbai 

Date: February 12, 2026 

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India 
Tel: +9122 6974 0200 | LLPIN: ACT-3789 

Ahmedabad | Bengaluru | Chandigarh | Chemnai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Pune www.mska.in
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Chartered Accountants 

HO 
602, Floor 6, Raheja Titanium 
Western Express Highway, Geetanjati 
Railway Colony, Ram Nagar, Goregaon (E) 
Mumbai 400063, INDIA 
Tel: +91 22 6974 0200 

Independent Auditor's Review Report on Standalone unaudited financial results of Entero Healthcare Solutions 
Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of Entero Healthcare Solutions Limited 

1, We have reviewed the accompanying statement of standalone unaudited financial results of Entero Healthcare 
Solutions Limited (hereinafter referred to as 'the Company') for the quarter ended December 31, 2025 and the 
year to-date results for the period from April 01, 2025 to December 31, 2025 ('the Statement') attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the 
Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and has been approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 'Interim Financial Reporting', prescribed under Section 133 of the 
Companies Act, 2013 ('the Act') read with relevant rules issued thereunder ('Ind AS 34') and other recognised 
accounting principles generally accepted in India and is in compliance with the Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the statements are free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Act and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34 and other recognised accounting principles generally accepted in India has not 
disclosed the information required to be disclosed in terms of the Regulations, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

For MSK A & Associates LLP (Formerly known as MSK A Associates) 
Chartered Accountants 
ICAI Firm Registration No. 105047W/W101187 

Virendra Kanak 
Partner 
Membership No.: 110811 
UDIN: 2.61109811PL0RC 122 1G 

Place: Mumbai 
Date: February 12, 2026 

Registered Office 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbat.400063, Maharashtra, India 
Tel: +91 22 6974 0200 ] LUPIN AC 3789 

Ahmedabad [ Bengaluru ] Chandigarh [ Chennai [ Coimbatore ] Goa [ Gurugram ] Hyderabad [ Kochi [ Kolkata ] Pune www.mska.in 
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‘Statomont of Unauditod Consolidatad Financlal Rosults for the quartor and nino months endod 31 Decomber 2025 

(Rs. in Milions, sxoopt r oquity share data) 
Guararonded Nine monhs andod Yearandod 

e Partculars Dacambar 31,2025 | Soptombor30,2025] Docembora1, 2024 | Decomberst, 2025 | Decamborat, 2024 | Marcht, 2025 
Wnautod) | Wnoudtod) | Qnawcitod) | (Unaudio) | (Unaudiod Aucitod) 

T 
) Aovanus rom aparstions 1706518 1570848 2500 wmiss anseran s0957.0 
b crnerincame 517 s 750 15229 w2 505 
rotatincome [EATIED LK Trsest T Tanz T 

2 [Expenses 
o purchass o stascin-race 1520071 1ag8320 1283538 s ssstses geass 
b) Changes in inventories of Stock-in-trade. 74.55 118.22 (579.41)) (154.97) 11,503.77)| 1,470.11)) 

|c) Employee benefits expense 639.75 592.06 533.93 1,807.37 1,470.26 1,990.41 

o inance cosa 14011 20 572 w07 1134 622 
o Oeprciaion and amortaation expense 5790 50 w0 28501 2218 w0602 
I wns w535 000 11z w57 115717 
ot Expansos ey T s [ e Bwsse 

3 [profitbefors exceptionat itams and tax 1)-(2) 28577 44825 384,39 3,255.67 101514 1,387.39 
4 [Excoptional items (Refer note 8) 81.78 - - 81.78 - - 
§ |Profit befora tax (3) - (4) 403.99 448.25 394.39 1,213.89 1,015.14 1,387.39 
© [raxexponses 

urot s inctucing axpense of sy 10299 52 wm a5070 2 2600 
oetoro o chargocrecy (i177m) e ) (ease) 750 5696 
Toat ax snpontor o @z o5t o7 F Sros 

7 [Profit for the period/year (5) - (6) 338.78 366.00 294.48 1,007.12 760.11 1,074.34 

& [other camprahensiveincome 
s thetwil o b rectasifid subseauarty o prot andoss 
[Romaasuremant oasesginson deinad banaf pan @) ©e2) w00n) 00| o) oss 
ncome axetecton sbove 002 a7 00 106 020 wo0) 
ot ot comprahansveincoma T09) ) aoo] G o] i 

5 [Tota comprahonsiveincome 7+ 61 065 EGED Bin T D Tt 
10 [Proi avinabie o 

Ovcs o the Campary e atsor 250 0 w130 stnz0 
Nor-contrating morests ey o0 010 jfees . Ta0na 

11 [othercompraansiveincome atibutabl o: 
[Owners of the Company (0.07) (3.75) 0.05) (2.89)) 0.72)] 3.47 

INon-controlling interests (0:03) (0.40) (0.01) (0.15) (00| 1.40 
12 [Total comprehensivancome atrbutable to: 

Owmorsof ooy ez a2 s w7t w0t w5167 
on-contoting merets o 1958 w000 s a7 1788 

13 {Paiup sauty shar capa facevlus- . 10parshare) s w500 s w51 s w50 
14 [Other equity 16,806.37 

15 [camings pr snars (Face e f s 10 sncr i () 638 726 sas w00 1530 210 
[Eamnings per share (Face value of Rs. 10 each) diluted - (Rs )* 534 7.25 5.84 19.97 15.87 2176 

Crotannualised for the quarters and fine months ended) 
See accompanying notes to the unaucited consolidated financial results 

C Entero 
f trot(there Solutions Lrited 

(formerly known%Enter4ethcre Solutions iv.ate Limited) 
Registered 0#fie@: lot No.35,guiding 8, Industrial Area Phast,13/74thura Rod, Farid.bad, Mary.and, 12100.3 

Corporate O#fies Fntoro louse, Crystal Pl.rd 168,C.$.f. Rod, Kalis, Mumbai-400 098,Mahr shtr 
CINL7499942018910072204 

Tel. N6.. 022-26529100 
£mait. into@enteroheatthrs.corn 

Website www.enter oheelthcste con 

(#%.in 4il6, hr ta) 
Quarter ended ins months ended «trended 

Sr. eetlel@rs 
No December 31, 2025 September 30, 2025 Docmbr 3,2024 December 31, 2025 December 31,2024 March 31,2025 

(Unaudited') (Unaudited (Unaudited) (Unaudited') (Ueadlite.d') (Audit.d) 

1 lncor 
a) evenue fro0rn operations 17.065.18 15,709.48 13,689.96 46,812.85 37,567.24 0,957.80 
Other income 46.12 479 74.98 152 29 322.13 395.05 
Total lord 17,111.30 15,757.39 13.664.94 46 966.14 37,889.37 51,352.85 

2 Dens 
a Purchase of Stock-in-trade 15,204.71 13,983.28 12,835.33 42,238.15 35,515.64 47,564.85 
b Changes in inventories of Stock in-trade 74.55 118 22 (679.41 (154.91 (1,503.77 (1,470.11 
c) Employs benefits expense 639.75 592.06 533.93 1,807.37 1,470.26 1990.41 
(finance costs 1401f 123.98 9972 370.73 311.34 416.22 
e)Depreciation and amortisation expense 9798 98.34 80.99 285.01 221.98 306.92 
f Other expenses 408 43 396.26 299 99 1 123.12 858 78 1,157.17 
Tott £pons 16,625.53 15,311.14 13,270.56 45,609.47 36,874.23 49,965.46 

3 profit bfore«xcptiot it teer(1)(2 485.7 446.25 394.39 1,295.67 1,015.14 1,387.39 

• £keptiot ltas (Rafar note 8) 8178 81.78 

• Profit before tar (a3}-() 403 99 446.2 394.39 1,213.89 1.015.14 1,387.39 
6 lax44p0­ 

Current tax (including tax expense of earlier year) 182.99 126.62 83.29 390.70 21744 256.09 
Deterred tax chat8e/(credit) (11778 (46.37 16.62 (183.93 37.59 56.96 
Total rp-0 65.21 80.25 99.91 206.77 265.03 313.05 , Profit for the period/year () (6) 338.78 366.00 29.4 48 1,007.12 760.11 1,074.34 

• Ohr comprehensive incorm 
lternsthart wit4 mot be reclaselfd subsequentlyt profit4loss 
Remeasurernent (losses/gains o defied benefit pl (0.11 (5.62 (0.08) (4.09 (0.97 6.65 
cone tax eet on ab0 0.02 147 0.02 .06 024 1.68 
fotel other conprhslv lncone 0.09 4.15 0.06 3.03 0.73 4.87 

' otlorgrh«rive cote(/4(8] 338.69 361.85 294.42 1,004.09 759.38 1,079.21 
10 Profit eeibrtable to 

Owners of the Company 276.33 316.01 254.38 870.33 691 33 948.20 
or-controlling4int0rest 62.45 49.99 40.10 136.70 60.78 120.14 

1f Other 0or9rhnlve incoo.attributable t0 
Owners of the Company (0.07 (3.75 (0.05) t2.89) (0.72 3.47 
Nor-controlling interests (0.03) (0.40 (0.01) (0.15) (0.01) .40 

12 otconpre.hive in«corn4rib0t bl 0 
Owners of the Company 276.26 312.26 254.33 867.44 690.61 951.67 
Not-controlling interests 62.43 49.59 40.09 136.65 68.77 127.64 

13 pdp equityshare capital (ace value 9Rs. 0per share) 435.11 435.09 434.94 435.11 434.94 435.08 
14 Other equity 16,806.37 
1s Earnings per share (Face value of Rs. 10 each) basic-(Rs.) 6.35 726 5.85 20.00 15.90 21.80 

banns share 'Face value of+Rs.10each dilute0.1Rs + 6.34 775 5.84 19.97 15.87 21.76 
(not annualise for the quarters ad nirs months endee 
Seaccompanying notes to the unsuited consolidated financial results 
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(formerly known as Entero Healthcare Solutions Private Limited) 
Registarad Office: Plot No. I-35, Building -B, Industrial Area Phase-1, 13/7 Mathura Road, Faridabad, Haryana, 121003 

Corporate Office: Entaro House, Crystal Plaza - 158, C.S.T. Road, Kalina, Mumbai-400 098, Maharashtra 
CIN:L74999HR2018PLC072204 

Tel. No.: 02226529100 
Email: info@enteroheatthcare.com 
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NOTES: 
1 The unaudited consolidated financial resuits ara prepared in accordance with the recoghition and measurement principles provided in Indian Accounting Standard (Ind AS) 34 on 'Interim Finencial Reporting’, 

the provisions of the Companies Act, 2013 (the Act), and SEBI Circular No. CIRICFD/FAC/62/2016 dated 06 July 2016, as amended. In terms of Regulation 33 of the SEBI {Listing Obiigation and Disclosure 
Requirements) Regulations, 2015, as amended, the abovs unaudited consolidated financial results of Entsro Healthcars Solutions Limited (*the Holding Cornpany” or ‘the Company"), and its subsidiaries fthe 
Holging Company along with subsidiarles together referred t0 as “the Group) have been reviewed and recommended by the Audit Committee and approved by the Board of Directors, at their reapective 
meetings held on 12 Fabruary 2026, The statutory auditors have expressed an unmodified conclusion on these unaudited consolidated financial results. 

2 The Group operates only in one business segment .. rading of pharmaceutical and surgical products and hence, the Group has only one reportable segment as per Ind AS 108 “Operating Segments”. 

3 Theuilization of the pracseds (net of IPO expenses) as on 31 December 2025 is summarized as below: 
(R, inMitions) 

Particutars Utiisation up 1031 Unutilised up to 31 
prospactus Docombor2025  Decombor 2025 

Repayment/prepaymentin full o part, of Gertain borrowings availed by Company 7.425.00 142500 7 
Funding of long term working caphtal requirements of the Company and its subsidiaries 4,800.00 4,800.00 = 
Inorganic growth iitiative through acauisitions 2,370.00 257000 - 
General corporate purposes® 953.00 95300 - 
Total 5,648.00 5,548.00 5 
*Utiisation of proceeds towards General Gorporate Purpase increased from Rs. 918.30 million to Rs. 853,00 million on account of actual PO expendture being lower than estimated by Rs. 34.7 million. 

4 During the period endod 31 Dacember 2025, the Holding Company has entered into shars purchase agrsement with following entities, resulting in thess entities become the subsidiary of Holding Company. The 
‘Company has accounted these acauisitions as per Ind AS 103-‘Business Combinations’, on provisional basls in the unaudhted consolidated financiat results. The figures for the quarter and nine months ended 
31 December 2025 include figures of the aforeaaid acquired entitiea rom the date of share transfer as mentioned below, and are not comparable with the corresponding/ comparative period. 

Datocfshare  Numborof Equity ot Name of the entity sl transter Share Acauired shareholding 
Ramson Medical Distributors Private Linited 30June 2025 700,000 0% 
‘Sai RK Pharma Private Limited 19 July 2025 7.000 0% 
‘Well Wisher Pharma Private Limited 05 September 2025 7,000 70% 
‘Anand Medilink Privets Lirted 01 October 2025 8,000 80% 
‘Ace Cardiopathy Solutions Private Limited 06 October 2025 178840 0% 
Sioaide Technologies Private Limited 26 Noverber 2025 76,032 80% 

5 Subsequent to the quarter and nine months ended 31 December 2025, the Holding Company has entered into share purchase agreement with following entity, resulting in the entity becoma the subsidiary of 
Company. 
ET Datoofshara  Numborof Equity Woof 

ol transter Share Acquired shersholding 
‘Anand Chemiceutics Private Linited 07 February 2026 51,510 1.51% 

& During the periad ended 31 December 2025, the Holding Company received approval from Ministry of Corporate Affair (MCA) for struck off ts three non-operating subsidiaries i.e. Zennx Software Solutions 
Private Limited, Quromed Lifeacionces Privata Limitod and Rimedio Pharma Private Limitad on 01 May 2025, 02 June 2025 and 05 June 2025 respectively. 

7 On 05 June 2025, the Holding Company acauired 16% stake (8,000 equty shares of face value Rs. 100/- each) of Peerless Biotech Private Limited (*PSPL") from the existing shareholders. Post to this 
acauisiton, shareholding of the Holding Gompany in PBPL has been increased to 76%. 

8 Pursuant to the natification issued by the Ministry of Labour and Employment, multiple sxisting labour egistations have been consolidated into a unified framework comprising four Labour Codes collectively 
referred t as the New Labour Codes' which became effective from November 21, 2025. The Group has reassessed its employee benefit obligations in accordance with the revised definftion of wages. 
Accordingly, an incremental liability of is. §1.78 million Nt of tax Rs. 61.14 million) has been recognised as an "Exceptional Item" for the uarter and nine months ended December 31, 2025, The Ministry isin 
the process or notifyin related rules to the New Labour Codes end impact on those will be evaluated and accounted for in the period in which they are natified impact of Exceptional ltem inet of tax) on Group's 
Financialresults or quarter and nine month ended on December 2025 s presented below- 

(Rs.in Mitlions) 
Quarter onded Nino months ended 

Particulars Decamber31,2025 | September30,2025| Decombaer31,2024 | Decembor31,2025 | Dacomber 31,2024 
(Unaudited) (Unaudited) (Uuadited) (Unauditod) (Unaudited) 

1 Profit befors sxceptional tems and tax 8577 24525 394.39) 1,295.67 701514 
1. Tax expenses (beforo excaptional items) 85.85 8025 99.91 227.01 265,03 
11 Profit aftor Tax (beforo oxcoptional tems) (41} 399.92 366.00 2448 1,068.26 760411 
V. Exceptional ftem (net of tax) 6114 - - 6114 u 
V. Profit aftor tax (including impact of new (sbour code) (141V) 338.78 366.00 294.48 1,007.12 76011 

S During the period ended 31 December 2025, the Gompany has allotted 3,230 equity shares of R 10 each at a premium of Rs. 794 per share aggregating to Rs. 2.60 million pursuan to exercise of employee 
stock options. 

10 Duringthe period ended 31 December 2025, the Company granted 78,960 employee stock options under the Entero Employee Stock Option Plan 2023. 

1 During the period ended 31 Dacember 2025, Holding Company has subscribad to Rights issue of 7,90,000 equity shares by wholly owned subsidiary (WOS') Rada Medisolutions Private Liited (‘Rad’) at R. 
100 each. Further, Rada Medisolutions Private Linited hes subscribed 10 rights issue of two of its wholly owned subsidiaries viz., Chethana Pharma Distributors Private Limited (‘CPDPL') and CPD Pharma 
Private Limited (GPD Pharmat) 2,90,000 and 2,40,000 Equity Shares each at Rs. 100 respectively. 
During the pericd ended 31 Decamber 2025, the Holding Company sold its entire equity sharsholding in Suprabhat Pharmaceutical Private Liited on 29 September 2025, and consequently, Suprabhat 
Pharmacautical Private Limited ceased to be a subsidiary of the Company with effect from that date. 

13 The above unaudited consolidated financial results of the Group are available on the website of the Company (www.enterohealthcare.com) and on the websites of NSE (www.nseindia.com) and BSE 
(wwwbseindia.com). 
Entoro Hoalthcare Solutions Limited 

® 5 

Prabhat Agrawal 
CEO &Managing Director 
DIN: 07466382 
Place: Mumbai 
Date: 12 Fabruary 2026 
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NOTES: 
he united consolidated financial results ar prepared in accordance with the recognition ad measurement principles provided in Indian Accounting Stander (nd AS) 3 on Interim Financial porting, 
the provisions of the Companies Act, 2013 (tho Act), and SE8I Circular No. CIR/CFDIFAC/62/2016 dated 06 July 2016, as arended, in terms of Regulation 33 of the SE Bl (Listing Obligation and Disclosure 
Requirerents) Regulations, 2015, as a0e4,the above ur00rtd co0s0lated financial results otentero lath.care Solutions Limited (the lo\din$ Company"or th8 Corpa0y and#ts subsidiaries (the 
Holing Company along with subsidiaries together referred to as the Group") have been reviewed and recommended by the Audit Committee and approved by the Board of Directors, at their respective 
meetings held on 12February2026.Jhe statutory auditors have expressed a unoifed conclusion on these unaudited consolidated financial results 

2 The Group operates only in one business sgrenti.e. trading of pharmaceutical and surgical products and hence. the Group has only one portable segment as per ind AS 108 p0rating Segrents, 

3The utilization of the proceed (net of 9 expenses)as on 31 December 2025is summarized as below 

Particulrs 

Repayment/pr0payment in full or part of certain borrowings arvailed by Company 
Funding 0flog term woring cap/tat requirements of the Corpany an its subsidiaries 
ongarc owth initiative through acquisitions 

prospects 

1,425.00 
4,800.00 
2,370.00 

953.00 
9. .00 

Doc@mnb or 2025 

1,425.00 
4,800.00 
2,370.00 

953.00 
9,5a48.00 

December 202$ 
tills.ties pr Utt/s.ti 0pt31 Lhutilid up t% 3 

uitisartion 0proceeds towards General Corporate Purpose increased from • 918.30 million to s. 953.00 million on account of actus4 IPO expenditure being lower than esirated by s. 3M.7 million 

4 During the period oded 31December 2025 the Holding Corp@ry has entered into share purchase agreerent with following entities, resulting in these entities become the subsidiary of +Holding Compatry. The 
Company has accounted these acquisitions as pr Ind AS 103 Business Combinations, on provisional basis in the unaudited consolidate financial results. The figures for the quarter an mine months ended 
3December2026include figures pf the aforesaid acquire entities from the date ot share transfer mentioned below, and are not corn parable with the corresponding/ corporative period, 

Noftiti Date of share Nuber of Equity of 
transfer Sh uid 

fRarson Media Dustbutng Pete Limit 30Jue 2025 7,00.000 70% 
Soi RK Pharma Private Lirite 19Jul 2025 7.000 70%% 
Welt Wisher Pharma Private Lirited 05 September 2025 7,000 70% 
Anand Medi@ink Privarte Limited 01 0tober 2025 8,000 80% 
Ace Cardopath Solutions Private Lirnited 06 October 2025 1,78,840 60% 
Biosigte Technologies Private Limited 26November2025 76,032 806 

$ Subsequent to the quarter and nine months ended 3 Decernbee 205, the Holding Company has entered into share purchase agreement with following entity, resulting in the entity become the subsidiary of 
Com 

Anand Chemiceutics Pye tirted 

Dato ofsha 

0£ebueany 29028 

Number of Equity 

1,810 

% of 

5151% 

6 During the period endea 31 December 2025, the Holing Company received approval from Ministry of Corporate Affair (MCA] for struck off its three non-operating subsidiaries ie. Zenox Software Solutions 
rvate Limited, Quromnet titescionces Private tirited and Rimei Pharma Private Limited on 01 May 2025,02 June 2025 a1 05 Jue 20251spectivoly. 
On 05 lune 202, the Holding Company acquired 16% stake (8,000 equity shares ot face value Rs. 100- each) o Pertess Biotech Private Lin/tee (BL) from the existing shareholders. Pot ta this 
ac0us0ion, shareholding pf the Holing8 Company in p9PL has been increased to 76% 

$ Pursuant to the notification issued by the Ministry of Labour an1 Employment, mutipe sing labour legislations have been consolidate into a unified framework comprising four Labour Codes collectively 
referred to as the 'New Labour Codes' which became effective from November 21 2025. The Group has reassessed its employee benefit obligations in accordance with the revised definition of wages. 
Accordingly, an incrorrental liability fe. 81.78 million {Net of tax Rs.81.14million) has been recognised as an Exceptional ltemnfor the quarter and nine months ended December 31,202S. Iha Miristry ie in 
the process or notifying related rules to the New Labour Codes and impact on those will be evaluate and accounted for in te period in which they are notified impact of Exceptional /terr (net of ta) 0in Gr0up' 
Financial results for quarter an nine month ended on December 2025 is presented below 

(Re. in Mitton «) 
Quarter ended Nino moths ended 

articular December 31,2025 September 30, 202 December 31, 2024 December 31, 2025 Dcomber 31, 2024 
(Unaudited (Unaudited) (Uuad/td) (Uraudited) (Unaudited) 

I. Profit before exceptional ems and ta¥ 485.77 446.25 394.39 1,295.67 1,015.14 
t. Tax exposes [before 0copioal iterns) 85.85 80.25 99.91 227.41 265.03 
t. Profit after Tex (bfore optional items) (Ill] 399.92 366.00 294.48 1,068.26 760.1 
t. Exceptional tern (net of tax 61 14 61 14 
V. Profit alter tax fin«clu din n ofnw labour code (pp4M 33878 366.00 294.48 1.007.12 760.11 

9 During the period ended 31 December 2025, the Corpary has atote1 3,230 equity shares o Rs.10 each at a premium ot fe. 794 per share @gr0gating to Rs. 2.60 million pursuant to exercise of employee 
stock options 

10 During the period ended 31 December 2025,the Company grated 78,960 employee $10Ck 0p0/0under the Entero Employee Stock Option la 2023 

ff puring the period ended 31 December 2025, Holding Company has subscribed to Rights issue of 7,90,000 equity shares by whotly owned subsidiary ('WOS')Rada Medisolutions Private Limited (Rade)8t he 
100each. Further, Rada Me disolutions Private Lirrited has subscribed tonights issue of two0tits wholly owned subsidiaries vi.,Chetaa Pharma Distributors Private Lotted (CPDPL') and CPD Para 
Private umtte1(0po Pharma')2,90,000 an1 2,40,000Equity Shares each at Rs. 100respectively 

12 puring the period ended 31 December 2025, the Holding Company sot its entire equity shareholding in Suprabtat Pharoaceutieat Private Limited on 29 September 2025, and consequently, Suprabhat 
Pharmaceutical Private Lirited ceased to be a subsidiary of the Copay with elect from that date. 

13 The above unaudited consolidated1 financial results of the Group are available on the website of the Company (www.enterohealthcare.corn) and on the websites t NSF (www.seindia.corr) and BSE 
www.bseinie.0or) 
Ent@rot4tthcA Solution Limited 

peb.ht Agrawal 
CEO&Managing Director 
DIN 07466.382 
pl Mumbai 
Drtee: 12Fbruey 20.26 
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HO 
602, Floor 6, Raheja Titanium 
Western Express Highway, Geetanjali 
Railway Colony, Ram Nagar, Goregaon (E) 
Mumbai 400063, INDIA 
Tel: +91 22 6974 0200 

Independent Auditor's Review Report on consolidated unaudited financial results of Entero Healthcare 
Solutions Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To the Board of Directors of Entero Healthcare Solutions Limited 

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of 
Entero Healthcare Solutions Limited (hereinafter referred to as 'the Holding Company'), its subsidiaries, 
(the Holding Company and its subsidiaries together referred to as the 'Group') for the quarter ended 
December 31, 2025 and the year to-date results for the period from April 01, 2025 to December 31, 
2025 ('the Statement') attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' 
prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with relevant rules issued 
thereunder ('Ind AS 34') and other recognised accounting principles generally accepted in India and is 
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the statements are free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Act and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33 (8) of the Regulations, to the extent applicable. 

4. This Statement includes the results of the Holding Company and the entities listed in Annexure A. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34 and other 
recognised accounting principles generally accepted in India has not disclosed the information required 
to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 
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6. We did not review the financial information of 2 subsidiaries included in the Statement, whose financial 
information (before consolidation adjustments) reflect total revenues of Rs. 1,397.39 million and 
Rs.4,263.24 million, total net profit after tax of Rs. 42.77 million and Rs. 109.09 million and total 
comprehensive income of Rs. 42.77 million and Rs. 109.16 million, for the quarter ended December 31, 
2025 and for the period from April 01, 2025 to December 31, 2025, respectively, as considered in the 
Statement. These financial information have been reviewed by other auditors whose reports have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries, is based solely on the report of the 
other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work 
done by and report of the other auditors. 

7. The Statement includes the financial information of 29 subsidiaries which have not been reviewed by 
their auditors, whose financial information (before consolidation adjustments) reflects total revenue of 
Rs. 3,824.66 million and Rs. 8,529.79 million, total net profit after tax of Rs.128.99 million and Rs. 
177.83 million and total comprehensive income of Rs. 128.98 million and Rs. 177.85 million for the 
quarter ended December 31, 2025 and for the period from April 01, 2025 to December 31, 2025 
respectively, as considered in the Statement. These interim financial information have been furnished 
to us by the Management and our conclusion on the Statement in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based solely on such management prepared 
unaudited financial information. According to the information and explanations given to us by the 
Management, these interim financial information are not material to the Group. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the 
financial result certified by the management. 

For MS K A & Associates LLP (Formerly known as MS K A & Associates) 
Chartered Accountants 
ICAI Firm Registration No. 105047W/W101187 

Virendra Kanak 
Partner 
Membership No.: 110811 
UDIN: 26110g11Y0YTL621 

Place: Mumbai 
Date: February 12, 2026 
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"Annexure A to the Independent Auditor's Review Report on consolidated unaudited financial results of 
Entero Healthcare Solutions Limited for the quarter and year to date pursuant to Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended". 

Sr. Name of the entity Relationship with Holding 
No. Company 

1 Novacare Healthcare Solutions Private Limited Wholly owned Subsidiary Company 
2 R S M Pharma Private Limited Wholly owned Subsidiary Company 
3 Avenues Pharma Distributors Private Limited Wholly owned Subsidiary Company 
4 Chirag Medicare Solutions Private Limited Wholly owned Subsidiary Company 
5 Chethana Pharma Private Limited Wholly owned Subsidiary Company 
6 Jaggi Enterprises Private Limited Wholly owned Subsidiary Company 
7 Vasavi Medicare Solutions Private Limited Wholly owned Subsidiary Company 
8 SVMED Solutions Private Limited Wholly owned Subsidiary Company 
9 Millennium Medisolutions Private Limited Wholly owned Subsidiary Company 
10 G.S. Pharmaceutical Distributors Private Limited Wholly owned Subsidiary Company 
11 Getwell Medicare Solution Private Limited Wholly owned Subsidiary Company 
12 Galaxystar Pharma Distributors Private Limited Wholly owned Subsidiary Company 
13 Barros Enterprises Private Limited Wholly owned Subsidiary Company 
14 Sesha Balajee Medisolutions Private Limited Wholly owned Subsidiary Company 
15 Rada Medisolutions Private Limited Wholly owned Subsidiary Company 
16 Sri Parshva Pharma Distributors Private Limited Wholly owned Subsidiary Company 
17 Sri Rama Pharmaceutical Distributors Private Limited Wholly owned Subsidiary Company 
18 Western Healthcare Solutions Private Limited Wholly owned Subsidiary Company 
19 Chhabra Healthcare Solutions Private Limited Wholly owned Subsidiary Company 
20 Chethana Healthcare Solutions Private Limited Wholly owned Subsidiary Company 
21 S.S. Pharma Traders Private Limited Wholly owned Subsidiary Company 
22 Sundarlal Pharma Distributors Private Limited Wholly owned Subsidiary Company 
23 New Siva Agencies Private Limited Wholly owned Subsidiary Company 
24 Saurashtra Medisolutions Private Limited Wholly owned Subsidiary Company 
25 New RRPD Private Limited Wholly owned Subsidiary Company 
26 Sree Venkateshwara Medisolutions Private Limited Wholly owned Subsidiary Company 
27 SVS Lifesciences Private Limited Wholly owned Subsidiary Company 
28 Swami Medisolutions Private Limited Wholly owned Subsidiary Company 
29 Atreja Healthcare Solutions Private Limited Wholly owned Subsidiary Company 
30 Calcutta Medisolutions Private Limited Wholly owned Subsidiary Company 
31 City Pharma Distributors Private Limited Wholly owned Subsidiary Company 
32 Curever Pharma Private Limited Wholly owned Subsidiary Company 
33 Rimedio Pharma Private Limited (Struck off w.e.f. June Wholly owned Subsidiary Company 

5, 2025) 
34 Quromed Life Sciences Private Limited (Struck off Wholly owned Subsidiary Company 

w.e.f. June 2, 2025) 
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Sr. Name of the entity Relationship with Holding 
No. Company 

35 Zennx Software Solutions Private Limited (Struck off Wholly owned Subsidiary Company 
w.e.f. May 1, 2025) 

36 Entero R.S Enterprises Private Limited Wholly owned Subsidiary Company 
37 Dhanvanthri Super Speciality Private Limited Subsidiary Company 
38 Avenir Lifecare Pharma Private Limited Subsidiary Company 
39 Suprabhat Pharmaceuticals Private Limited ( ceased to Wholly owned Subsidiary Company 

be a subsidiary w.e.f. September 29, 2025) 
40 Devi Pharma Wellness Private Limited Wholly owned Subsidiary Company 
41 Gourav Medical Agencies Private Limited Subsidiary Company 
42 Srinivasa Lifecare Private Limited Subsidiary Company 
43 Sai Pharma Distributor Private Limited Subsidiary Company 
44 Peerless Biotech Private Limited Subsidiary Company 
45 Ujjain Maheshwari Pharma Distributor Private Limited Wholly owned Subsidiary Company 
46 Ramson Medical Distributors Private Limited (w.e. f. Subsidiary Company 

June 30, 2025) 
47 Sai RK Pharma Private Limited (w.e.f. July 19, 2025) Subsidiary Company 
48 Well Wisher Pharma Private Limited (w.e.f. September Subsidiary Company 

05, 2025) 
49 CPD Pharma Private Limited Step down Subsidiary Company 
50 Chethana Pharma Distributors Private Limited Step down Subsidiary Company 
51 Anand Medilink Private Limited (w.e.f. October 1, 2025) Subsidiary Company 
52 Ace Cardiopathy Solutions Private Limited (w.e.f. Subsidiary Company 

October 06, 2025) 
53 Bioaide Technologies Private Limited (w.e.f. November Subsidiary Company 

26, 2025) 
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