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Engineers India Limited 
Notes to the consolidated financial statements for the year ended 31 March 2020 

Note- 38 
Related party 

Particulars Principal place Ownership interests Accounted on 
of business --- . 

Certification Epgineers Intetnational India 100% 
Limited("CEIL") Stated at cost as per 

the provisions of 
TElL Projects Limited("TEIL") India SO% Ind AS 27 'Separate 

Financial 
Ramagundam Fertilizers and Chemicals India 26.29% Statements 1 

Limited("RFCL") (Previous year: 31 
March 2019: 26.86%) 

Serial 
Name of the Related Party Nature of Relationship 

Number 

1. 
Certification Engineers Intetnational 

\Vholly owned subsidiary 
Limited("CEIL") 

2. TEIL Projects Limited ("TEIL") Joint venture company 

3. 
Ramagundam Fertilizers And Chemicals 

Joint venture company 
Limited ("RFCL") 

4. 
Petroleum India International ("PII")* 

Joint operation 
- Dissolved on 18 March 2020. . 

5. 
Oil And Gas Exploration And Production 

Joint operation- Participating Interest 22.22% 
Block No. CB-ONN-2010/8 * 

6. 
Oil And Gas Exploration And Production 

Joint operation- Participating Interest 23.53% 
Block No. CB-ONN-2010/11 * 
Directors/key management 
personnel(KMP)(31 March 2020) 

Mr. Jagdish Chander Nakra Chairman & Managing Director and CEO 

l'vlr. B. N. Reddy 
Director (Government Nominee) with effect from 27 
May 2019 

l'vlr. Sunil Kumar 
Director (Government Nominee) with effect from 12 
December 2019 

l'vlr. Sandeep Poundrik Director (Government Nominee) up to 30 April2019 

7. l'vlr. Ashish Chatterjee 
Director (Government Nominee) upto 11 December 
2019 

l'vlr. Chaman Kumar Non-Official Independent Director 

l'vlr. Rajesh Kumar Gogna Non-Official Independent Director 

l'vlr. M. Aruhnurugan 
Non-Official Independent Director With effect from 
17 July 2019 · 

l'vlr. Om Prakash Mishra 
Non-official Independent Director ,CEIL .. 

. 

Non-official Independent Director ,CEIL with effect 
Ms. Anita Gurjar from 31 October 2019 

l'vlr. Umesh Chandra Pandey 
N on-0 fficial Independent Direc~ot' up to 19 
November 2019 . ' ' 

.... ~·· 



Engineers India Limited . 
Notes to the consolidated financial statements for the year ended 31 March 2020 

:tvfr. Vikas Khushalaro Deshpande 
Non-Official Independent Director up to 19 
November 2019 

D r. (Prof.) Mukesh Khare 
Non-Official Independent Director up to 19 
N ovember 2019 

Mrs. Arusha Vasudev 
Non-Official Independent Director up to 19 
November 2019 

M s. Shazia Ilmi Malik 
Non-Official Independent Director upto 30 January 
2020 

Mr. Rakesh Kumar Sabharwal Director (Commercial) 

Mr. L. K. Vijh Director (Technical) 

Mr. Sunil Bhatia Director (Finance) and CFO 

Mr. Sanjeev Kumar Handa Director (Projects) 

Mr. Ashok Kumar Kalra 
Director (Human Resource) with effect from 1 lvhrch 
2020 

Mr. Vipin Chander Bhandari Director (Human Resource) up to 29 February 2020 

Mr. R. Mahajan Director (CEIL) 

Mr. Amitabh Budhiraja 
Director (CEIL) 

lvfr. G Suresh ChiefExecutive Officer,.CEIL 

Mr. G D Goswami 
Chief Financial O fficer, CEIL with effect from 12 

Ap.cil2019 

Mr. Sanjay Jindal 
CFO, Ramagundam Fertilizers and Chemicals Ltd. 
(EIL Representative) 

Mr. S.K. Padhi Company Secretary 

Ms. Jaya Totlanl Company Secretary, CEIL 

Directors/ key management 
personnel(KMP)(31 March 2019) 

Mr. J agdish Chander N akra Chairman & Managing Director and CEO 

Mr. Sandeep Poundrik Director (Government Nominee) 

Mr. Ashish Chatterjee 
Director (Govem.ment Nominee) with effect from 26 
July 2018 

Mr. Umesh Chandra Pandey Non-Official Independent Director 

Mr. Vikas Khushalaro D eshpande N on-Official Independen t Director 

Dr. (Prof.) Mukesh !<hare Non-Official Independent Director 

Mrs. Arusha Vasudev : 
Non-Official Independent Director 

% Ms. Shazia Ilmi Malik N on-Official Independent Directo~ 

Mr. Chaman Kumar Non-Official Independent Director 

Mr. Rajesh Kumar Gogna Non-Official Independent Director 

Non-official Independent Director ,CEIL with effect 
Mr. Om Prakash Mishra from 24 July 2018 

Mr. Vipin Chander Bhandari - Director (Human resource) 
- CFO upto 13 November 2018 

Mr. Rakesh Kumar Sabharwal Director (Commercial) 

Mr. L. K. Vijh Director (Technical) with effect from 2 May 2018 
Mr. Sunil Bhatia -Director (Finance) with effect from 18 Octob<rr 2018 

- CFO with effect from 13 November 2018 ,JI 



Engineers India Limited 

Notes to the consolidated financial statements for the year ended 31 March 2020 

Mr. Sanjeev Kumar Handa Director (Projects) with effect from 11 March 2019 

Mr. R. Mahajan Director (CEIL) 

l\llr. Amitabh Budhttaja 
Director (CEIL) with effect from 4 June 2018 

Mr. G Sw:esh 
Chief Executive 0 fficer, CEIL with effect from 1 

February 2019 

l\llr. S.D. Kherdekar Chief Executive Officer, CEIL upto 31 Januat")' 2019 

Mr. Vivek Malhotra 
CEO, Ramagundam Fertilizers and Chemicals Ltd. 
(EIL Representative) upto 31 October 2018 
CFO, Ramagundam Fertilizers and Chemicals Ltd. 

Mr. Sanjay Jindal (ElL Representative) with effect from 1 November 
2018 

Mr. S.K. Padhi Company Secretary with effect from 15 January 2019 

Mr. N arendra Kumar 
Company Secretat")' from 9 August 2018 to 15 Januai")' 
2019 

Ms. Jaya Totlani 
Company Secretary, CEIL with effect from 23 May 
2018 

l\llr. Rajan Kapur Company Secretary upto 26 July 2018 

•· These have been accounted for as JOint operation 1n financial statements of the Group. 

Related party transactions 

Transactions during the year (<' in Lakhs) 

-- -·-

Particulars 
Year 

Joint VenU.Jre Companies Joint Operation Ended 
Total 

TElL JABAL PII Block Block 

RFCL 2010-11 2010-8 

# 

31 March 468.41 - - - - - 468.41 
Deputation of employees 2020 
and reimbursement of 
expenses (at cost) 31 March 349.19 - - - - - 349.19 

2019 
31 March 837.57 - - - - - 837.57 

Rendering of services 2020 
and other transactions 31 March 2,751.54 - - - - - 2,751.54 

2019 
31 March 15,283.82 - - - - - 15,283.82 

Equity contribution 
2020 

31 March. 5,500.00 - - - - - 5,500.00 
2019 

31 March - - - 135.14 - - 135.14 

Equity I Capital 2020 
Divestment 31 March - - - 47.51 - - 47.51 

2019 
31 March - 0.37 - - - - 0.37 

(Reversal of 2020 
Impairment) I impairment 

31 March - (202.62) - - - (201.67) 
in value of investment 

2019 0.95 
Loss in .investment in 31 March - - - - - - -

]oint Venture 2020 / 



Engineers India Limited 
Notes to the consolidated financial statements for the year ended 31 March 2020 

31 March - -

2019 
Survey cost, capital 31 March - -

expenditure, impairment 2020 
provision, other costs and 31 March - -
dry well written off 2019 

31 March - -
Share of 2020 
Income/ (Expenses) 31 March - -

2019 
# Drssolved on 14 August 2018 

Balances during the year 

Particulars As at Joint Venture 
Companies 

Outstanding 
receivables/ unbilled/ 
advances 

1aid/prepaid 
/deposits and other 
assets 

-)utstanding ( 

p ayable/retentions 

Intangible assets 
mder development . PPE & 

_1fi12 n airment) 
(net of 

RFCL TElL 

31 March 434.01 
2020 

31 March 63.98 
2019 

31 March -
2020 

31 March -
2019 

31 March -

2020 
31 March -

2019 

Transactions and balances pertaining to KIVIP's 

-

Particulars 
-------

Transaction during the year 
.. 

Remuneration/ sitting fees 

_ IZent paid for .residential accommodation 

lntetest income on loans given 

_Balance as at year end 

_SJutstanding loans, interest and other receivables 

16.29 

16.29 

-

-

-

-

202.62 - - - 202.62 

- - 1,744.69 1,522.97 3,267.66 

- - 1,527.69 798.72 2,326.41 

- 33.98 - - 33.98 

- 2.24 - - 2.24 

(~in Lakhs) 

Joint Operation 
Total 

PI! Block 2010- Block 2010-
11 8 

- 0.80 2.72 453.82 

101.51 572.72 340.86 1,095.36 

- 21.31 51.33 72.64 

0.35 2.21 - 2.56-

- 26.07 70.35 96.42 

- 821.87 1,019.13 1,841.00 

(~in Lakhs) 

31 March 2020 31 March 2019 

499.01 459.17 

2.55 -

- 0.05 

- 0.10 

Cluef Executive Officer of CEIL is on deputation from ElL and the salary for which is paid by Engineers India 
T .imited. EIL ralses monthly bills on the basis of man-hour cost as per agreement which are accounted for as 
professional charges, under the head ''Manpower Services''. 

L 
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Notes to the consolidated financial statements for the year ended 31 March 2020 

Funded ("in I ,',lkhs) 

Defined benefit obligation for key management personnel 
.. 

Leave encashment (funded) 
Post-retirement 

Gratuity (funded) 
benefits futJ 

medical 

de d) __ _ 
31 March 2020 31 March 2019 31 March 2020 31 March 2019 31 March 2020 31 !\·larch 2019 

To tal defined 
111.27 87.55 151.37 89.92 56.76 

benefit obligation 

Unfunded C" in Lakhs) 

-----
Defined benefit obligation for key management personnel 

Long service ·award Other Denefits on rct.iren JCill 

(unfunded) (unfunded)_ --
31 March 2020 31 March 2019 31 March 2020 31 Marc! I 2019 

Total defined benefit obligation 0.23 0.20 2.43 2.11 

I_ 


