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1. The Manager, 
Department of Corporate Services 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 25th Floor, 
Dalal Street, Mumbai - 400 001 

Dear Sir, 

2. The Secretary, 

EDCL HOUSE 
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"Exchange Plaza", 
Sandra - Kurla Complex, Bandra (E), 
Mumbai - 400 051 

Ref :Compliance with Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Sub :Outcome of the Board Meeting 

Please be informed that the Board of Directors of the Company in its meeting held on 30th June, 2021, 
has inter-alia, approved the Audited Standalone and Consolidated Financial Results for the quarter 
and year ended on 3151 March, 2021 along with Statement of Assets and Liabilities and Statement of 
Cash Flow. The Statutory Auditors of the Company, M/s. ALPS & Co., have issued Audit Reports 
with modified opinion on the Standalone and Consolidated Audited Financial Results of the Company 
for the year ended 31•1 March, 2021. 

The copy of Results along with Statement of Assets and Liabilities, Statement of Cash Flow, Auditors 
Reports on the Audited Financial Results and the Statements on Impact of Audit Qualifications are 
enclosed. 

Further, considering the current financial position of the Company, the Board decided to not 
recommend any dividend for the financial year 2020-21. 

The Board meeting commenced at 03:30 P. M. and concluded at 11:45 P. M. 

This is for your information and record. 

Thanking you, 

Yours faithfully, 

for Energy Development Company Li~ted ,. ... ~~ . ..-
\J·,w\.~ 18;"'""~; 

Vijayshree Binnani ~f\)P.' Sea e II) 
(Company Secret~ cw 

End: a/a 
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ALPS & CO. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITORS' REPORT 

The Board of Directors of 
Energy Development Company Limited 

Report on the audit of the StandaloneFinancial Results 

Qualified Opinion 

310, TODI CHAMBERS 
2. Lalbazar Street, 
Kolkata - 700 001 

Phone : 2230 5621 , 4005 1458 

We have audited the accompanying standalone financial results of Energy Development Company 
Limjted('the Company') for the year ended 31•1March, 2021and the notes thereon (hereinafter referred 
to as the "Financial Results") attached herewith, being compiled by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). The financial results have been initialed by us 

for the purpose of identification. 

In our opinion and to the best of our information and according to the explanations given to us,except 
for the effects of the matter described in the Basis for Qualified Opinion paragraph below these 
standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; a11d 

ii. give a true and fair view in confonnity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards and other accow1ting principles 
generally accepted in India of the net loss for the year ended 3JstMarch, 2021 and other 
comprehensive income and other financial information for the year ended on that date. 

Basis for Qualified Opinion 

Attention is drawn to the following notes of the financial results: 

a. Note 7 regarding invesh11ents and loans aggregating to Rs. 2881.19 lakhs in Arunachal 
Pradesh and Uttarakhand Undertaking transferred pursuant to the agreement and 
consideration of Rs. 4994.52 lakhs recoverable in this respect. In view of the uncertainty and 
fulfilment of the conditions precedent to the agreement pending evaluation of the status of 
the project, impairment in the value and amount recoverable there against is presently not 
ascertainable and as such cannot be commented upon by us. 

b. Note 8 regarding outstanding amount of Rs. 3407.60 lakhs in respect of trade receivables and 

loan amounting to Rs. 313.50 lakhs (including interest accrued thereon). 

c. Note 9 regarding non-reconciliation of certain debit and credit balances including loans, 
advances, creditors, with confirmation thereof. 

d. Adjustments/impact with respect to above have not been ascertained by the management 
and as such cannot be commented upon by us. 

1 



We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are furU1er 
described in the Auditors' Responsibilities for the Audit of U1e standalone Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our qualified opinion on the standa lone financial 
results. 

Management's Responsibilities for the Standalone Financial Results 

These standalone financial results have been prepared on the basis of the standalone financial 
statements. The Company's Board of Directors are responsible for the preparation of these financial 
results that give a true and fair view of lhe net loss for the year ended 3151March, 2021 and other 
comprehensive income and oU1er financial information of the company in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generalJy accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting polkies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the financial results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Di1·ectors are also responsible for overseeing the Company's fina ncial reporting process. 

Auditors' Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, "'hether due to fraud or error, and to issue an auditors' 
report that includes our qualified opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, '"'e exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
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• Identify and assess the risks of material misstatement of the financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may invol\'e collusion, forger), intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of U1e Act, we 
are also responsible for expressing an opinion whether the company has adequate internal 
financial controls with respect to financial statements in place and the operating effectiveness 
of such controls but not for the purpose of expressing an opinion on the effectiveness of the 
Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditors' report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditors' report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial results that, individually or in 
aggregate, makes it probable that the econonuc decisions of a reasonably knowledgeable user of the 
financial results may be influenced. We consider quantitative materiality and qualita tive factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
U1e effect of any identified misstatements in the standalone financial results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

.... -f, 
/ 
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Other Matters 

a) These standalone financial results include the results for the quarter ended 31s1March, being 
the balancing figures behveen the audited figures in respect of the full financial year and the 
published year to date figures upto 31s1December of the relevant financial year. These figures 
were subject to limited review by us as required under the Listing Regulations. 

Our opinion is not modified in respect of the matter stated above. 

Place: Kolkata I ~ 
Date: 30th June, 2021 

For A L P S & Co. 

Chartered Accountants 

Fim~on No., 3!3!32E 

A.K.Khetawat 

Partner 

M. No. 052571 
UDJN: 21052751AAAACD9868 
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ENERGY DEVELOPMENT COMPANY UMITED 
-

CIN- L85110KA1995PLC017003 

Regd. Office: Village - Hulugunda, Taluka- Somawarpet, Dist- Kodagu, Karnataka- 571233 

E-mail:edclcal@eddgroup.com; Website: www.eddgroup.com 

I I I I I 
Standalone Statement of Audited Financial Results for the Quarter and Year ended 31st March, 2021 

I I I 
Quarter ended 

Sl. 
Particulars 31st March, 2021 31st December, 2020 31st March, 2020 

No. 
Audited Unaudited Audited 

1 Revenue from operations 50.55 461.03 81.59 

2 Other Income 82.40 93.52 136.99 

Total Income 132.95 554.55 218.58 

3 Expenses 

a) Cost of materials consumed 23.39 3.52 50.44 

b) Purchase of stock-in-trade - - -
c) Changes in inventories of finished goods, work-in-progress and 

(521) (2.18) (4.50) 
stock-in-trade 
d) Employee benefits expense 89.00 83.85 112.06 

e) Finance costs 60.65 58.24 37.96 

f) Depreciation and amortisation expense 66.12 66.99 69.49 

g) Other expenses 145.31 196.87 187.03 

Total expenses 379.25 4-07.29 452.48 

4 Profit/(Loss) before tax (1+2-3) (246.30) 147.26 (233.90) 

5 Tax expense 

a) Current tax - - -
b) Deferred tax (41.57) 13.66 (18.71) 

6 Profit/(Loss) for the period/year (4-5) (204.73) 133.60 (2.15.19) 

7 Other comprehensive income 

i) Items that will not be reclassified to profit or loss 17.94 (1.50) (11.17) 

ii) Income tax relating to above (4.67) 0.39 2.99 

Total other comprehensive income for the period/year (Net of 
13.27 (1.11) (8.18) 

tax) 

8 
Total comprehensive income for the period/year (Net of Tax) 
(6+7) 

(191.47) 132..49 (223.37) 

9 Paid up equity share capital (Face value of 0 10 each) '-. . 4750.00 4,750.00 4,750.00 

10 Other equity /' l\ 
11 Earnings per share (Face value of 0 10 each) (not annualised) ~ 

I 

a) Basic (b) ,. 
.. 

/ (0.43) 0.28 (0.45) 
b) Diluted (b) 

' . ' - ... 
(0.43 (0.45 r 0.28 

I 

(0 in Lakhs, except otherwise stated) 
Year ended 

31st March, 2021 

Audited 

1,137.05 

363.01 

1,500.06 

52.22 

-
6.07 

381.76 

239.92 

268.03 

596.12 

1,544.12 

(44.06) 

-
5.44 

(49.50) 

13.45 

(3.50 

9.95 

(39.55) 

4,750.00 

11,269.53 

(0.10 

(0.10 

Year ended 
31st March, 2020 

Audited 

1,077.30 

406.16 

1,483.46 

86.82 

-
69.82 

430.94 

220.49 

274.70 

675.10 

1,757.87 

(274.41) 

-
26.16 

(300.57) 

(5.98) 

1.55 

(4.43) 

(305.00) 

4,750.QQ_~ 

11,3Jl} -P.W 

(;o!IIPJ 

~ 
~ 
~(~ 

~~ 
IT 
0 ~ ~~ 

{/ (0.63 )~ ,!,!) - ~~ 
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ENERGY DEVELOPMENT COMPANY UMITED 
--

ClN- L85110KA1995PLCD17003 

RegeL Office : Villa.ge • Hulugunda, Talub - Somawarpet, Dist- Kodagu, Kamataka-511233 

E-mail:edckal@edclgroup.com; Website : www.edclgroup.com 
-

Standalone Audited Segment wise Revenue, Results, Assets and Liabilities for the Quarter and Year ended 31st March, 2021 

I I I I 1 ( 0 in Lalchs) 
Quarter ended Year ended 

SL 
Particulars 31stMarch,2021 31st December, 2020 31st March, 2020 31st March, 2021 31st March, 2020 

No. 
Audited Unaudited Audited Audited Audited 

1 Segment revenue 

a Generating division 28.07 461.03 25.05 1,068.22 889.82 
b) Contract division 22.48 . 56.54 68.83 187.48 

Trading - . - . . 
Revenue from operations 50.55 461.03 81.59 1,137.05 1,077.30 

. 
2 Segment results 

Profit/(Loss) before tax and finance costs from each segment I 

a}Generating division (115.58 264.81 (82.39 457.75 437.48 
b) Contract division (18.19 (31.30 (37.22 (99.81) (158.81 
c Trading (0.60 . (1 .97) (0.60\ (1.97) 

Total Profit/(Loss) (134.37) 233.51 (121.58) 357.35 276.70 
Less: i) Finance costs 60.65 58.24 37.96 239.92 220.49 

ii) Other un-allocable expenditure ne t o f un-allocable income 51.28 28.01 74.36 161.49 330.62 

Total Profit/(Loss) before tax (246.30) 14.7.26 (233.90) (44.06) (274.41) 

3 Segment assets 

a Generating division 3,195.89 3,471.22 3,332.27 3,195.89 3,332.27 
b Contract division 1,127.66 1,176.43 1,172.20 1,127.66 1,172.20 

c Trading 2,692.07 2,692.07 2,692.07 2,692.07 2,692.07 
d) Unallocated 18,067.97 17,963.20 17,428.71 18,067.97 17,428.71 

Total segment usets 25,083.59 25,302.92 24,625.25 25,o83.59 2A,625.25 

4 Segment liabilities 

a}Generating division 152.27 194.22 39.27 152.27 39.27 
b Contract division 966.37 783.33 1,007.85 966.37 1,007.85 
c Trading 480.07 478.85 476.72 480.07 476.72 
d) Unallocated 7,465.35 7,635.53 7,042.33 7,465.35 7,042.33 

Total segment liabilities ~ - 9,064.06 9,()91.93 8,566.17 9,()64.06 8,566.17 

' \ I 
I..-, _...-::-:.. ~ 

Note: lhere was no trading activities during the period/ year. \ IV X:-.\~1-~ 

\I \ 0R~) \ ' ;-

' /'£-. ~ .;:... 

,.£3!\~ 



Notel 

Standalone Statement of Assets and Liabilities as at 31st March. 2021 

( 0 in Lakhs) 

Particulars 
As at 31st March. 2021 As at 31st March. 2020 

Audited Audited 

ASSETS 

1 Non current assets 

(a) Property, plant and equipment 3,086.99 3,338.40 
(b) intangible assets 0.31 0.86 
(c) Financial assets 

(i) Investments 7,925.24 7,909.74 
(il) Loans 2,527.63 2,304.99 
(ill Other financial assets 25.59 33.98 

(d) Non current tax assets (net) 567.61 565.09 
(e) Deferred tax assets (net) 561.18 570.12 
(f) Other non current assets 2.85 13.99 

Total non current assets 14,697.40 14,737.17 

2 Current assets 
(a) Inventories 67.31 72.04 
(b) Financial assets 

(I) Trade receivables 3,579.94 3,509.91 

(U) Cash and cash equivalents 9.21 7.35 
(ill Other banlc balances 137.07 138.02 

(iv1 Loans 986.17 682.41 
(v) Other financial assets 5,315.66 5,224.40 

(c) Oher current assets 290.83 253.95 

Total current assets 10,386.19 9,888.08 

TOTAL ASSETS 25,083.59 24,625.25 

EQUITY AND LIABILITIES 

1 EQUfiY 
(a) Equity share capital 4,750.00 4,750.00 

(b) Other equity 11,269.53 11,309.08 

Total equity 16,019.53 16,059.08 

UABILffiES 
2 Non current liabilities 

(a) Financial liabilities 
(i) Borrowings 2,023.67 1,735.63 

(ii) Other financial liabilities 11.76 

(b) Provisions 31.58 45.44 

(c) Other non current liabilities 66.53 116.94 

Total non curren t liabilities 2;133.54 1,898.01 

3 Current liabllites 
(a) F inandallia bilities 

(i) Borrowings 81.28 79.05 

(ii) Trade payables 
-Total outstanding dues of micro - -enterprises and small enterprises 

-Total outstanding dues of creditors other 
1,378.75 1,275.36 

than micro enterprises and small enterprises 

(iii Other financiallia bill ties 4,891.88 4,742.16 

(b) Other current liabilities 568.33 561.51 

(c) Provisions 10.28 10.08 

Total curren t liabilities 6,930.52 6,668.16 

_1> 

Total liabilities M\ I 9,064.06 8,566.17 

TOTAL EQUfiY AND LIABILITIES \V 25,083.59 24,625.25 
]_ 



Note2 

StAnd.tlone Statement of Cash Flows for the year ended 31st March, 2021 

( 0 In I.akhs) 

Particulars 
For the year ended 31st March, 2021 For the year ended 31st March, 2020 

Audited Audited 

(I) Cash Flow from Operating Activities 

ProfiV(Loss) before tax (4"-05) (274.41) 

Adjustments: 

Depreciation and amortisation 268.03 274.70 
Interest and finance charges 239.92 220.49 
Financial assets written off 9.52 12.14 
Loss on fair valuation of financial instruments 11.54 12.50 
Interest irv;ome on financial instruments {283.34) (275.3?) 
Liabilities no longer required written back - {1.14) 
Fair value adjustment for prepayment of loan (15.19) {71.30) 
Amortisation of deferred gain on fair valuation of financial instruments (64.45} (53.22) 
Profit on sale of Property, Plant and Equipment - {4.13) 

Operating profit before working capital changes U1.98 {160.7C) 

Movement in working c.tpital: 

Inventories 4.73 71.76 
Trade and other receivables {176.39) {9.35) 
Trade, other payables and provisions 80.19 44.37 

Cash generated from operations 30.51 (53.96) 

Direct taxes (paid)/ refund {2.52} (32.1?) 

Net cash generated from/( utilised in) operating activities (I) 27.99 {86.13) 

{U} Cash flow from Investing Activities 

(Additions to)/Proceeds from sale of Property, Plant and Equipment and 
(2.14} 6.97 

Intangtble Assets 
Other Bank Balances . 0.00 
Loan {given)/Proceeds on repayment {275.91} 192.73 
Interest received 9.23 4.10 

Net cash generated from/( utilised in) investing activities (U) (268.82) 200.80 

(Ill) Cash flow from financing activities 

Proceeds from/ (Repayment of) Borrowings 252.23 217.60 
Interest and Finance charges paid (9.54) (57.69} 

Dividend paid . (237.50) 

Dividend distribution tax paid - (48.82) 

Net cash generated frooY(utilised In) financing activities {III} 242.69 (126.41) 

Net changes in cash and cash equivalents (I +II +ill) 1.86 (8.74) 

Cash and cash equivalents as at the beginning of the year 7.35 16.09 

Cash and cash equivalents as at the end of the year 9.21 7.35 

The above Cash Flow Statement has been prepared In accordance with Indirect method as set out in Indian Accounting Standard 7 'Statement of Cash Flows' 
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Notes to the Standalone Audited Financial Results: 

3. The above standalone audited financial results for the quarter and year ended 31st March, 2021 

alongwith notes thereupon including Statement of Standalone Assets and Liabilities and 

Statement of Standalone Cash Flows as given in Note 1 and 2 respectively were reviewed by 

the Audit Committee and thereafter approved by the Board of Directors and were taken on 
record at their meetings held on 30th June, 2021. 

4. The generation of electricity, through the Company's Hyde! and Wind Power Projects, is 

seasonal in nature. Information relating to the quarter and year ended 31st March, 2021 and 
3Jst March, 2020 respectively are given herein below: 

Period Quarter ended Year ended 

31.03.2021 31.03.2020 31.03.2021 31.03.2020 

Million Units 0.64 0.79 32.82 28.93 

Sale Value 
(Rs. in lakhs) 

21.95 25.22 1070.93 898.52 

5. Cost of materials consumed represents steel, cement and other construction materials utilized 
for construction activities. 

6. The Company's business segment comprises of: 

a. Generating Division- Generation and Sale of electricity; 
b. Contract Division - Construction, development, implementation, operation and 

maintenance of projects and consultancies; and 

c. Trading Division- Trading of power equipment's, metals etc. 

7. (a) In terms of an agreement dated 9th November, 2015, for transfer of 76% of the Company's 
investment in various erstwhile wholly owned subsidiaries undertaking hydel power plants 
in the State of Arunachal Pradesh and Uttarakhand having aggregate capacity of 660 MW 
approximately (herein referred to as Arunachal Pradesh and Uttarakhand Undertaking 

respectively), to another strategic investor, investment of Rs. 2,200.03 Lakhs as on 3151 March, 
2021 representing 24% and 51% of the equity in Arunachal Pradesh and Uttarakhand 
undertaking respectively and 24% in preference shares have been continued to be held by the 

company. 

(b) Meanwhile, Memorandum of Agreement for execution of two of the Hydel power plant 

undertaken in Arunachal Pradesh, transferred as per (a) above, and now have been 
terminated by the State Government. Necessary legal and other options available in this 

respect as stated are being examined by management of the associate so that to ensure 

corrective course of actions in due course of time. 

(c) The investment in subsidiaries/associate have been carried at cost. Pending evaluation of 
the status of the project, impairment in the value of investment of Rs. 2200.03 Lakhs as 
given under (a) above and loans of Rs. 681.16 Lakhs outstanding from the aforesa d 

subsidiaries/ associate have not been de~r~ed and given effect to in the finan 

statements. q/ 



(d)Sale consideration of Rs. 4994.52 Lakhs pertaining to Arunachal Pradesh undertaking 

pending fuHilment of conditions and approvals etc. in terms of the agreement, considered 

recoverable and is included under Other Financial Assets (Current). 

8. (a) Trade Receivables include balances of Rs. 3407.60 Lakhs which are outstanding for a 
considerable period of time. 

(b) Loan of Rs. 313.50 Lakhs (including interest accrued thereon) recoverable from a company 
is lying outstanding as on 3151 March, 2021. 

(c) Legal and other necessary steps for recovery of the above amounts are being contemplated 
to be taken and as such no provision against these have been considered necessary. 

9. Various debit and credit balances including in respect of loans, advances, creditors are subject 
to confirmation and consequential reconciliation thereof. 

10. Income Tax Authorities has conducted search under Section 132 of the Income Tax Act, 1961 
at the Company's Corporate Office. Information and details as required are being provided to 
the authorities. Outcome of the proceeding and its impact, if any, is currently not 
ascertainable. The management does not expect any impact on the financial results in this 
respect. 

11. The outbreak of COVID-19 and consequentiallockdowns declared by the Government of 
India and State Governments has caused slowing down the economic activities in general. The 
Company's main operation of electricity generation has been continued during lockdown as 
electricity generation is considered as one of the essential services by the Government. The 
Company is also engaged in construction of projects, which has been affected operationally 
due to lockdown as a result of which, there has been interruption in construction activities. 
During the quarter ended September 30, 2020, the Company has commenced its construction 
activities. The Company has taken into account the possible impact of COVID-19 on carrying 
value of current and non current assets including but not limited to Property, plant and 
equipment, trade and other receivables and investments. The Company has carried out this 
assessment based on available internal and external sources of information upto the date of 
approval of these financial statements. The Company will continue to monitor the impact of 
pandemic considering the recent surge in number of affected cases due to advent of second 
wave of COVID-19 on the overall economic conditions and also future impact on its business 
operations and effective steps will be taken on crystatlization thereof. 

12. The figures for the quarter ended 3151 March are the balancing figures between audited figures 

in respect of full financial year ended 31st March and the unaudited year to date figures upto 
31st December. 

13. Previous period's/ year's figures have been regrouped/ rearranged, wherever considered 

necessary. 

Place: New Delhi 
Date: 30th June, 2021 



I. 

II. 

ANNEXURE I 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) 
submittedalong-with Annual Audited Financial Results - Standalone 

Stat~mtntgn Im~a" gf A11dit Oaalifi'-lli2nl for tht Finggal Yeutndtd ;utt MarciL ~021 
(Regulation 33 of the SEBI (LODR) (Amen~ent) Regulation~, 2016] 

Audited Figures Adjusted Figures 
Sl. (as reported (audited figures after 
No. 

Particulars 
before adjusting adjusting for 

for qualifications) qualifications) 

1. Turnover I Total income 1500.06 

2. Total Expenditure 1544.12 

3. Net Profit/(Loss) (39.55) 

4. Earnings Per Share (0. 10) Not Ascertainable 

5. Total Assets 25083.59 

6. Total liabilities 9064.06 

7. Net Worth 16019.53 

Any other financial item(s) (as felt appropriate by the 
8. management) - -

A!:!dll !J!:!i!lifl,i!llQ!l (~a,h i!!:!Qit g!:!i!lifi,i!tlQn ~~(!aratell£1: 
Qualification l 
a. Details of Audit Qualification: 

Attention has been drawn by the Auditor's under para 3 of the Auditors' report to the following 
notes of the financial results for the quarter and year ended 31st March 2021-

Para 3: Note 7 regarding investments and loans aggregating to Rs. 2881 .19 lakhs in 
Arunachal Pradesh and Uttarakhand Undertaking transferred pursuant to the agreement 
and consideration of Rs. 4994.52 lakhs recoverable in this respect.. In view of the 
uncertainty and fulfilment of the conditions precedent to the agreement pending 
evaluation of the status of the project, impairment in the value thereof and consideration 
amount recoverable there against is presently not ascertainable and as such cannot be 
commented upon by us. 

b.Type of Audit Qualification : Qualified Opinion I QiselaiA'IeF ef Gf'IIAieA I Aa .. •eFse Gf'liAieA 



.. 

c. Frequency of qualification: Wl:le,l:leF appeaFeEI fiFs' time I repetitive,£ siAee 1:\ew leAg eeAtiAIIiAg 

d.For Audit Quallficatlon(s) where the Impact Is quantified by the auditor, Management's Views: 
Not Applicable 

e.For Audit Quallficatlon(s) where the Impact Is not quantified by the auditor: 

(i)Management's estimation on the Impact of audit qualification: Not Applicable 

(ii)lf management Is unable to estimate the Impact, reasons for the same: There is 
uncertainty regarding implementation of the projects at Aruanchal Pradesh and 
Uttarakhand Undertaking and fulfilment of the conditions precedent of the agreement 

entered into with respect to the same. 

(iii)Auditors' Comments on (I) or (ii) above: As stated herein above, the impact with respect 

to above and consequential adjustments cannot be ascertained by the management and as 

such cannot be commented upon by us. 

Qualification 2 

a. Details of Audit Qualification: 
Attention has been drawn by the Auditor's under para 3 of the Auditors' report to the following 
notes of the fmancial results for the quarter and year ended 31 sr March 2021-

Note 8 of the fmancial results with respect to long outstanding trade receivables and loan including 
interest thereon. 

b. Type of Audit Qualification : Qualified Opinion I QiselaimeF ef GpiRieR I Aei~JeFse GpiRieR 

c. Frequency of qualification: WhetheF appeaFeel first time I Fepetiti•te,' siRee hew I eRg eeRtiRI:IiRg 

d.For Audit Quallficatlon(s) where the Impact Is quantified by the auditor, Management's Views: 
Not Applicable 

e.For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i)Management's estimation on t he impact of audit qualification: Not Applicable 

(ii)lf management Is unable to estimate the Impact, reasons for the same: Legal and other 

necessary steps for recovery of the amounts are being contemplated to be taken and as 

such no provision against these have been considered necessary. 

(iii)Audltors' Comments on (I) or (II) above: As stated herein above, the impact with respect 

to above and consequential adjustments has not been ascertained by the management and 

as such cannot be commented upon by us. 

Qualification 3 

b. Details of Audit Qualification: 



.. 
Attention has been drawn by the Auditor's under para 3 of the Auditors' report to the following 
notes of the fmancial results for the quarter and year ended 3 I" March 2021-

Note 9 of the fmancial results with respect to non reconciliation of certain debit and credit balances 
including loans, advances, creditors, with confinnation thereof. Adjustments/impact in this respect 
are currently not ascertainable and as such cannot be commented upon by the auditor. 

b. Type of Audit Qualification :Qualified Opinion I QiselaiA'Ier e~ Q~IAieA I AEltJerse Q~iAieA 

c. frequency of qualification: Wf:letf:ler appeared first time I repetiti¥el siRee f:lawleRg 
£9R~iRYiRg 

d.For Audit Qualificatlon(s) where the Impact Is quantified by the auditor, Management's 

VIews: Not Applicable 

e.For Audit Quallficatlon(s) where the Impact Is not quantified by the auditor: 

(!)Management's estimation on the Impact of audit qualification: Not Applicable 

(ii)lf management is unable to estimate the Impact, reasons for t he same: Impact will 

become ascertainable only upon reconciliations and confirmations. 

(iii)Audltors' Comments on (I) or (II) above: As stated herein above, the Impact with respect 

to above and consequential adjustments cannot be ascertained by the management and as 
such cannot be commented upon by us. 

Ill. Slgna!Qri!il~ : 

OCEO/Managlng Director ~ 
OCFO ~r~a~. 
DAudlt Committee Chairman ~ ~ 
OStatutory Auditor ~ 

Place: New Delhi 

Date: 30.06.2021 



ALPS & CO. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITORS' REPORT 

The Board of Directors of 
Energy Development Company Limited 

Report on the Audit of Consolidatedfinancial Results 

Qualified Opinion 

310, TOOl CHAMBERS 
2, Lalbazar Street, 
Kolkata - 700 001 

Phone : 2230 5621. 4005 1458 

We have audited the accompanying consolidated financial results of Energy Development Company 
Limited(hereinafter referred to as "the Parent Company"), its Subsidiaries (the Parent Company and 
its Subsidiaries together referred to as "the Group") and its associate for the year ended 31S1March, 
202land the notes thereon (hereinafter referred to as the "Consolidated Financial Results") attached 
herewith, being subn1itted by the ParentCompany pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). The consolidated financial results have been initialed by us for the purpose of 
identification. 

In our opinion and to U1e best of our information and according to the explanations given to us except 
for the effects of the matter described in the Basis for Qualified Opinion paragraph below, the 
aforesaid Consolidated Financial Results: 

i. Include the annual financial results of the following entities 

Name of the Subsidiaries 
Ayyappa Hydro Power Lim.ited 
EDCL Power Projects Limited 
Eastern Ramganga Valley Hyde! Projects Company Private Limited 
Sarju Valley Hyde! Projects Company Private Limited 
EDCL Arunachal Hydro Project Private Limited 
Name of the Associate 
Arunachal Hydro Power Limited 

11. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

iii. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards and other accounting principles 
generally accepted in India of the consolidatednet loss for the year ended 31'1March, 2021 and 
other comprehensive income and other financial information of tile Group and its associate 
for the year ended on that date . 

. ~ 
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Basis for Qualified Opinion 

Attention is drawn to the following notes of the consolidated financial results: 

a. Note 7 regarding investments and loans aggregating to Rs. 1819.54 lakhs in Arunachal 
Pradesh and Uttarakhand Undertaking transferred pursuant to the agreement and 
consideration of Rs. 4994.52 lakhs recoverable in this respect. In view of the uncertainty and 
fulfilment of the conditions precedent to the agreement pending evaluation of the status of 
the project, impairment in the value and amount recoverable there against is presently not 
ascertainable and as such cannot be commented upon by us. 

b. Note 8 regarding outstanding amount of Rs. 3407.60 Jakhs in respect of trade receivables and 
loan amounting to Rs. 586.50 lakhs (including interest accrued thereon). 

c. Note 9 regarding non-reconciliation of certain debit and credit balances including loans, 
advances, creditors, with confirmation thereof. 

d. Adjustments/impact with respect to above have not been ascertained by the management 
and as such cannot be commented upon by us. 

We conducted our audit in accordance with the S tandards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are furU1er 
described in the Auditors' Responsibilities for the Audit of the Consolidated Financial Results section 
of our report. We are independent of t11e Group and its associate in accordance with t11e Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified 
opinion on the financial results. 

Management's Responsibilities for the Consolidated Financial Results 

These Consolidated Financial Results have been prepared on the basis of the consolidated finanCial 
statements. The Parent Company's Board of Directors are responsible for the preparation of these 
consolidated financial results that give a true and fair view of the net loss for the year ended March 
31, 2020 and other comprehensive income and other finnncial information of the Group and its 
nssociate in accordance with the recognition and measurement principles laid d0\'\'11 in Indian 
Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. Tlus responsibility also includes maintenance of adequate 
accounting records in accordance \·vith the provisions of the Act for safeguarding of the assets of tl1e 
Group and its associate and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial results tl1at give a true and fair view and 
are free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the consolidated financial results by the Directors of the Parent Com pan) , 
as aforesaid. 
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In preparing the consolidated financial results, the respective Board of Directors are responsible for 
assessing the Group and its associate'sability to continue as a going concern, ctisclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the Groupor to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors are also responsible for overseeing the financial reporting process of 
the Group and its associate. 

Auditors' Responsibi lities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors' 
report that includes our qualified opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee U1at an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of theconsolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
qualified opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of i11ternal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion whether the group and its associate has 
adequate internal financial controls with reference to financial statements in place and the 
operating effectiveness of such controlsbut not for the purpose of expressing an opinion on 
the effectiveness of the Group and its associate's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' usc of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Group and its associate 
ability to continue ilS a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditors' report to the related disclosures in the 
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditors' 
report. However, future events or conditions may cause the Group and its associate to cease 
to continue as a going concern. 
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• Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results / financial 
information of the entities within the Group and its associate to express an opliUon on 
consolidated financial results. We are responsible for the direction, supervision and 
performance of the audit of the financial information of such entities included in the 
consolidated financial results of which we are the independent auditors. For the other entities 
included in the consolidated financial results which have been audited by other auditors, 
such other auditors remain responsible for the direction, supervision and performance of the 
audits carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the financial results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial results may be influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and (jj) to evaluate 
the effect of any identified misstatements in the financial results. 

We communicate with those charged with governance of the ParentCompany regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards.We also performed procedures in accordance with the circular 
issued by SEBI under Regulation 33(8) of the Listing Regulations to the extent applicable. 

Other Matters 

1. The consolidated audited financial results include the financial results of two subsidiaries 
which have not been audited by us, whose financial results reflect total assets of Rs. 2973.26 
Jakhs as at 31st March, 2021, total revenue of Rs. Nil, total net profit/ (loss) after tax of Rs. 
{315.13) Lakhs, total comprehensive income of Rs. {315.13) Lakhs and net cash 
inflow 1 (outflow) of Rs.Nil for the year ended as on that date, which have been audited by 
their independent auditor.The independent auditors' report on financial statements of these 
entities have been furnished to us and our opinion on the consolidated financial results, in so 
far as it relates to the amounts and disclosures included as above, is based solely on the 
reports of their auditor. 

The consol idated audited financial results also include the Group's Share of net profit after 
tax of Rs.Nil and total comprehensive income of Rs. Nil for the year ended 3151March, 2021, in 
respect of one associate, based on their financial results which have not been audited by us. 
The aforesaid financial statements are unaudited and havebeen approved and furnished to us 
by the management and our opinion on the consolidated financial results, in so far as it 
relates to the amounts and disclosures included as above, is based solely on unaudited 
financial information. In our opinion and according to the information and explanations 
given to us by the Parent's Management, these financial information are not material to the 

Group. 
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2. The Consolidated Financial Results include the results for the quarter ended 31s1March, being 
the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to 31stDecember. of the relevant financial 
year.The year-to-date figures pertaining to the period up to 3Js1December were only reviewed 
by us as required under Listing Regulations. 

Our opinion on Consolidated Financial Results in respect of other matters stated in para 1 and 

2above is not modified. 

Place: Kolkata 
Date: 3Qth June, 2021 

For A L P S & Co. 
Chartered Accountants 

Fim>',~ation No., 313132E 

A.K.Khetawat 

Partner 

M. No. 052571 
UDIN: 21052751AAAACE-1330 
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ENERGY DEVELOPMENT COMPANY LIMITED -ON- L85110KA1995PLC017003 

RegeL Office: Village- Hulugunda, Talub- Somawarpet, Dist- Ktxhgu. K.unatw- 571233 

E-mail:eddcal@edclgroup.com ; Website : www.edclgroup.com 

I I ! I I I 
Statement of ConsolidAted Audited Financial Results for the Quuter andY ear ended 31st March. 2021 

I (D in Lakhs, except otherwise stated) 
Quarter Ended Year Ended Year Ended 

Sl. 
Partic::ulars 31st March. 2021 31st December, 2020 31st March. 2020 31st March. 2021 31st MMch. 2020 

No. 
Audited Unaudited Audited Audited Audited 

1 Revenue from operations 406.19 993.09 353.57 3,129.48 2.994.22 
2 Other Income 39.18 66.35 175.09 22228 202.48 

Total Income 445.37 1,059.44 528.66 3.351.76 3,196.70 

3 
a) Cost of materials consumed 23.39 3.52 50.44 52.22 86.82 

b) Purchase of stock-in-trade 0.00 - - - -
c) Changes in inventories of finished goods, work-in-progress and stock-in-

(5.21) (2.18) (4.50) 6.07 69.82 
trade 
d) Employee benefits expense 132.20 134.64 153.75 559.69 593.94 

e) Finance costs 481.67 470.09 371.07 1,877.76 1,831.97 

f) Depreciation and amortisation expense 255.71 260.48 260.93 1,036.00 1,045.51 

[g) Other expenses 170.21 292.55 275.28 843.53 1,00l.67 

Total 1,057.97 1,159.10 1,106.97 4,375.27 4,632.73 

4 Profiif(Loss) before share of ProfiV( Loss) of Associate and tax (1 +2-3) (612.60) (99.66) (578.31) (1;023.51) (1,436.03) 

S Share of ProfiV (Loss) of Associate - - - - -
6 Profit/ (Loss) before tax (4+5) (612.60) (99.66) (578.31) (1;023.51) (1.436.03) 

7 Tax Expense 
a) Current Tax - - - - -
b) Deferred Tax- charge/ (credit) (352.18) (9.92) (927.00 (391.49) (988.74 

8 Profit/ (Loss) for the perio4lyear (6-7) (260.42) (89.74) 348.69 (632.02) (447.29) 

9 Other Comprehensive Income 

i) Items that will not be reclassified to Profit or Loss 19.98 (1.87) (9.74) 14.38 (7.46\ 

ii) Income Tax relating to above (5.20) 0.48 2.63 (3.74) 1.94 

Total Other Comprehensive Income for the period/year (Net of tax) 14.78 (1.39) (7.11) 10.64 (5.52) 

10 Total Comprehensive Income for the perio4'Year (8+9) (245.64) (91.13) 341.58 (621.38) (452.81) 

11 ProfiV (Loss) for the • " ' ear attributable to: 

a) Owners of the Parent (224.63) (42.49} 382.61 (4n.61) (303.57} 

b) Non-Controling Interest (35.79) (47.25) (33.92) (154.41) (143.72\ 

u Other Comprehensive Income for the perioc:Vyear attributable to: 

a) Owners of the Parent 14.78 (1.39 (7.11) 10.64 (5.52 

b) Non-Controling Interest - - - - -
13 Total Comprehensive Income for the period/year attributable to: 

a) Owners of the Parent ,~ (209.85) (43.88 375.50 (466.97) (309.09 
b) Non-Controling Interest ' /_ (35.79) (47.25 (33.92 (154.41) (143.'2 ----:-... 

14 Paid-up Equity Share Capital (Face value of e 10 each} v 4750.00 4750.00 4750.00 4750.00 4~ t)'?"'EN r c 
1S Other Equity 4,192.46 ~ ~~~ 
16 Earnings per share:- (of 0 10 each) (not annualised} 

,(;1 o 'I T i 
a) Basic (D) ,,. (0.55) (0.19 0.73 . {1.33 (0.~) ~~/ _;) 
b)Diluted (D) (0.55) (0.19 0.73 (1.33) (0.94) \ 

n~ 



ENERGY DEVELOPMENT COMPANY LIMITED 
ON - L85110KA1995PLC017003 

Regel. Office : Village- Hulugunda. Taluka- Somawarpet, Dist- Kodagu, Kamataka-571233 

B-mail:edclcal@eddgroup.com; Website: www.edclgroup.com 

Audited Consolidated Segment wise Revenue, Results, Assets and Liabilities for the Quarter and Year ended 31st March, 202:1 

I I ( 0 in Lakhs) 
Quarter ended Year ended Year ended 

SLNo. Particulars 31st March 2021 31st Dec:ember 2020 31st March, 2020 31st March 2021 31st March. 2020 
Audited Unaudited Audited Audited Audited 

1 Segment Revenue 
a) Generating Division 383.71 993.09 297.03 3,060.65 2.806.74 
b) Contract Division 2248 - 56.54 68.83 187.48 
c) Trading - - - - -
Revenue From Operations 406.19 993.09 353.57 3,129.48 2,99U2 

2 Segment Results 

ProfiV(Loss) before tax and finance costs from each segme.nt 

a)Generating Division (15.54 518.44 (19.12) 1,392.38 1,208.03 
b) Contract Division (18.19 (31.30 (37.22) (99.81 (158.81\ 
c) Trading (0.60 - (1.97) (0.60 (1.97) 
Total Profi.V(Loss) (34.33) 487.14 (58.31) 1,291.97 1,047.25 
Less: i) Finance costs 481.67 470.09 371.07 1,877.76 1,831.97 

ii) Other un-allocable expenditure net of un-allocable income 96.61 116.71 148.93 437.73 651.31 
Total ProfiV(Loss) Before Tax (612.60) (99.66) (578.31) (1,02351) (1,436.03) 

3 Segment Assets 

a)Generating Division 18,798.82 18,984.07 19,253.83 18,798.82 19,253.83 
b) Contract Division 1,127.66 1,176.43 un.20 1,U7.66 un.2o 
c) Trading 2.692.07 2,692.07 2.692.07 2.692.07 2.692.07 
d) Unallocated 11,933.15 11,939.67 11,467.96 11,933.15 11,467.96 
Total Segment Assets 34,551.70 34,792.24 34.586.D6 34,551.70 34,586.()6 

4 Segment Liabilities 

a )Generating Division 14,063.10 14,124.46 14,()20.37 14t()63.10 14,020.37 
b) Contract Division 966.37 783.33 1,007.85 966.37 1,007.85 
c) Trading 480.07 478.85 476.72 480.07 476.72 
d) Unallocated 10,760.16 10,877.95 10,177.74 10,760.16 10,177.74 
Total Segment Liabilities rn / 26,269.70 26,264.59 25,682.68 26,269.70 2.5,682.68 

I' IV -· .... 
Note: There was no trading activities during the period/year. \1 { I ~ . 

I (l \ /.~'-~· 
I 

~~ill~ \~~ ~ .... ) 
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Not~l 

S~lftllf'llt of CoNOUd.alrd ~Is and llibilitiH as II 31st M.vch, 2021 

( 0 In l.akht) 

Pa.rtkulan 
A• ~t 31st March 2021 A• at 31et March 2020 

Audlt~d Auclit~d 

!ASSETS 

1 Non Cunent AsHts 
(a) Property, Plant and Equipment 16,419.42 17,251.47 
(b) Capital work In progress 2.m.24 2.m.24 
(c) lnlangtbr. Assets 757.17 933.94 
(d) Finandal Assets 

(I) Investments 1,230.83 1,230.83 
(II) Loans - 152.18 
(ill Other Financial Assets 56.72 63.35 

(•) Non Current Tax Assets (Net) 576.66 573.59 
(f) Deferred Tax Assets (Net) 1.570.29 1,182.54 
(S) !Qther Non-Current Assets 6.41 22.64 

Total Non Cunent Asuts 23,588.74 24,381.78 

2 Cw:rmt AsHts 
(a) Inventories 80.58 87.72 
(b) finandal Assets 

(I) Trade Receivables 3,763.81 3,618.50 
(II) Cash and Cash Equivalents 204.93 212.15 
(Ill Other Bank Balances 137.07 138.02 
(iv Loans 1,157.68 590.ll 
(v) Other Financial Assets 5,245.92 5.226.88 

(c) Other Current Assets 372.97 330.90 
Total Current Assd s 10,962.96 10,20C.28 

TOTAL ASSETS ~70 34,586.()6 

EQUITY AND llABILlllES 

1 EQUITY 
(a) Equity Share Capital 4,750.00 4,750.00 
(b) Other Equity 4.192.46 4,659.43 

Eq.Uty ~ttributabl~ to owners of th~ Company 8,942.46 9,409.43 
Non ControUing Interest (660.46 (506.05) 

Total Equity 8,282.00 8,903.38 

LlA BILITIES 
2 Non Cmftnt Uabilltia 

(a) financial Liabilities 
(I) Borrowings 15,743.29 15.547.09 
(IJ) Othl>r Financial Liabilities 11.76 -

(b) Provisions 47.61 60.46 
(c) Pther Non Current Liabilities 180.74 338.67 

Tot..t Non Current Uabilitia 15,983.40 15,946.22 

3 Current Uabllltes 
(a) Financial Liabilities 

(I) Borrowings 83.98 81.75 
(II) Trade Payables 

-Total outstanding dues of micro enterprises - -and smaU enterprises 

-Total outstanding dues of creditors other 1,626.56 1,528.98 
than micro enterprises and small enterprises 

(ill Other Financial Liabilities 7,857.28 7,A10.18 

(b) Other Current liabilities 708.15 705.42 
(c) Provisions 10.33 10.13 

Total Current Uabi.litia 10..286.30 9,736.46 

Total Liabilities 26,269.70 25,682.68 

TOTAL EQUITY AND LIABILITIES 34,551.10 34,586.06 



Note2 

Su~ment of Consolidated Cash Plows Cor the year ended 31at Much, :zo:n 

( 0 in LakhJ) 

Partkulan 
For the year ended 31st March, 2021 For the year ended 31st March, 2020 

Audited Audited 

(I) Cash Plow from Operating Activities 

ProfiV(Lo55) ~tOft tax (l.onst) (1M6,Q3) 

Adjustments: 

Depreciation and amortisation 1,036.00 1,045.51 
Interest and financl' charges 1,877.76 1,831.97 
Interest income on fUl8.ncial instruments (37.68) (31.61) 
Financial assets written off . 1.79 
Loss on fair valuation of financial instrument '11)!1! 12.50 
Uabilities no longer~ written back . (2.41) 
Amortisation ol deterred gain on fair valuation o( financial instruments (177.08) (164.08) 
Profit on sale of Property, Plant and Equipment . (4.13) 

Operating Profit bdoN worldng ~apltal ~hangea 1,696.45 1,253-'1 

Movement In working capilal: 

Inventories . 7.14 7U3 
Trade and other re<:eivables (304.80) 50.50 
Trade and other payables 133.61 468.46 

Cash generated from operations 1,532.40 1,846.60 

Direct taxes (paid)/ refund (3.07) (32.60) 

Net ~ash genuated froay'(utillaed in) Operating Adlvltles (I) 1,.529.34 1,814.00 

(D) Cash flow from lnveatlng Adlvltiea 

Additions to Property, Plant and Equipment and Intangible Assets (13.25) 2.88 
Loan (given)/Proceeds on repayment (423.50) (160.37) 
Interest ~ived 16.18 7.68 

Net ash generated froay'(utlllaed in) Investing A~tlvltles (D) (420.56) (149.81) 

(III) Cash flow from Plnandng Adivltlea 

Proceeds from/(Repeyment of) Borrowings 84.38 (95.40) 
Interest and F~ charges paid (1,200.37) (1,109.46) 

Dividend paid . (237.50) 
Dividend distribution tax paid . (48.82) 

Net cash generated froay'(ut!Used in) Financing Adlvltles (W) (1,115.99) (1,491.18) 

Net Clwtges In Cash and Cash Equivalents (I + U + III) (7.22) 173.01. 

Cash and Cash Equivalents u at the beginning of the year 212.15 39.14 

Cash and Cash Equivalents u at the end of the year 20«.93 21.2.15 

The above Cash Flow Statement has been prepared in accordance with indired method as set out in the Ind AS 7 "Statement of Cash Flows" 



Notes to the Consolidated Audited Financial Results: 

3. The above consolidated audited financial results for the quarter and year ended 31st March, 

2021 along with notes thereupon including Statement of Consolidated Assets and Liabilities and 

Statement of Consolidated Cash Flows as given in Note 1 and 2 respectively were reviewed by the 
Audit Committee and thereafter approved by the Board of Directors and were taken on record at 

their meetings held on 30th June, 2021. 

The consolidated audited financial results include the results of its subsidiaries and also its share 

of net profit/(loss) after tax, other comprehensive income and total comprehensive income/ (loss) 
of its associate company. 

4. The generation of electricity, through the Company's Hydel and Wind Power Projects, is 

seasonal in nature. Information relating to the quarter and year ended March 31, 2020, are 
given herein below: 

Period Quarter ended Year ended 

31.03.2021 31.03.2020 31.03.2021 31.03.2020 

Million Units 10.76 9.48 88.56 83.43 
Sale Value 

(Rs. in lakhs) 
389.65 353.57 3102.35 2994.22 

5. Cost of materials consumed represents steel, cement and other construction materials utilized 

for construction activities. 

6. The group's business segment comprises of: 

a. Generating Division- Generation and Sale of electricity; 

b. Contract Division - Construction, development, implementation, operation and 

maintenance of projects and consultancies; and 

c. Trading Division- Trading of power equipment's, metals etc. 

7. (a) In terms of an agreement dated 9th November, 2015, for transfer of 76% of the Company's 
investment in various erstwhile wholly owned subsidiaries undertaking hydel power 

plants in the State of Arunachal Pradesh and Uttarakhand having aggregate capacity of 660 

MW approximately (herein referred to as Arunachal Pradesh and Uttarakhand 

Undertaking respectively), to another strategic investor, investment of Rs. 1,230.83 Lakhs 

as on 3151 March, 2021 representing 24% of the equity and preference shares in Arunachal 

Pradesh have been continued to be held by the company. 

(b) Meanwhile, Memorandum of Agreement for execution of two of the Hyde! power plant 

undertaken in Arunachal Pradesh, transferred as per (a) above, and now have been 

terminated by the State Government. Necessary legal and other options available in this 

respect as stated are being examined by management of the associate so that to ensure 

corrective course of actions in due course of time. 

~ 



(c) The investment in associate have been carried at cost. Pending evaluation of the status of 

the project, impairment in the value of investment of Rs. 1,230.83 Lakhs as given under (a) 

above and loans of Rs. 588.71 Lakhs outstanding from the aforesaid associate, have not 
been determined and given effect to in the financial statements. 

(d)Sale consideration of Rs. 4994.52 Lakhs pertaining to Arunachal Pradesh undertaking 
pending fulfilment of conditions and approvals etc. in terms of the agreement, considered 
recoverable and is included under Other Financial Assets (Current). 

8. (a) Trade Receivables include balances of Rs. 3407.60 Lakhs which are outstanding for a 
considerable period of time. 

(b) Loan of Rs. 586.50 Lakhs (including interest accrued thereon) recoverable from a company 
is lying outstanding as on 315t March, 2021. 

(c) Legal and other necessary steps for recovery of the above amounts are being contemplated 
to be taken and as such no provision against these has been considered necessary. 

9. Various debit and credit balances including in respect of loans, advances, creditors are subject 
to confirmation and consequential reconciliation thereof. 

10. Income Tax Authorities has conducted search under Section 132 of the Income Tax Act, 1%1 
at the Company's Corporate Office. Information and details as required are being provided to 
the authorities. Outcome of the proceeding and its impact, if any, is currently not 
ascertainable. The management does not expect any impact on the financial results in this 
respect. 

11. The outbreak of COVID-19 and consequential lockdowns declared by the Government of 
India and State Governments has caused slowing down the economic activities in general. The 
Group's main operation of electricity generation has been continued during lockdown as 
electricity generation is considered as one of the essential services by the Government. The 
Group is also engaged in construction of projects, whkh has been affected operationally due 
to lockdown as a result of which, there has been interruption in construction activities. During 
the quarter ended September 30, 2020, the Group has commenced its construction activities. 
The Group has taken into account the possible impact of COVID-19 on carrying value of 
current and non current assets including but not limited to Property, plant and equipment, 
trade and other receivables and investments. The Group has carried out this assessment based 
on available internal and external sources of information upto the date of approval of these 
financial statements. The Group will continue to monitor the impact of pandemic considering 
the recent s urge in number of affected cases due to advent o f second wave of COVID-19 on 
the overall economic conditions and also future impact on its business operations and 
effective steps will be taken on crystallization thereof. 

12. The figures for the quarter ended 31st March are the balancing figures between audited figures 
in respect of full financial year ended 3151 March and the unaudited year to date figures upto 
31st December. 

13. Previous period's/year's figures have been regrouped/ rearranged, wherever considered 

necessary. 

Place: New Delhi 
Date : 3Qth June, 2021 

Vinod Kumar Sh ~-t~ 
(Executive Director) DIN: 02879206 ._~_. 
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I. 

II. 

ANNEXURE I 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) 
submitted along-with Annual Audited Financial Results - Consolidated 

Audited Figures Adjusted Figures 

Sl. 
Particulars 

(as reported (audited figures after 
No. before adjusting adjusting for 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

for qualifications) qualifications) 

Turnover Total income 3 51.76 

Total re 7 
(621.38) 

Net P 
(1.33) 

Earni Per Share 
34,551.70 Not Ascertainable 

Total Assets 

Total liabilities .70 

Net Worth 8,282.00 

Any other financial item(s) (as felt appropriate by the 
management) 

a. Details of Audit Qualification: 
Attention has been drawn by the Auditor's under para 3 of the Auditors' report to the following 
notes of the fmancial results for the quarter and year ended 31st March 2021-

Para 3: Note 7 regarding investments and loans aggregating toRs. 2881.191akhs in Arunachal 
Pradesh and Uttarakhand Undertaking transferred pursuant to the agreement and 
consideration of Rs. 4994.52 lakhs recoverable in this respect. In view of the uncertainty and 
fulfilment of the conditions precedent to the agreement pending evaluation of the status of the 
project, impairment in the value thereof and consideration amount recoverable there against is 

not ascertainable and as such cannot be commented us. 

ualification: Vll=tetl=ter appeares ~rst tiR'Ie I repetitive/ siAee !=taw leAg eeAtiAYiAg 

d.For Audit Quallflcatlon(s) where the Impact Is quantified by the auditor, Management's Views: 

Not Applicable 



., 

e.For Audit Qualificatlon(s) where the Impact Is not quantified by the auditor: 

(!)Management's estimation on the Impact of audit qualification: Not Applicable 

(ii)lf management Is unable to estimate the Impact, reasons for the same: There is 
uncertainty regarding implementation of the projects at Aruanchal Pradesh and 
Uttarakhand Undertaking and fulfilment of the conditions precedent of the agreement 
entered Into with respect to the same. 

(lii)Audltors' Comments on (I) or (II) above:As stated herein above, the impact with respect 
to above and consequential adjustments cannot be ascertained by the management and as 
such cannot be commented upon by us. 

Qualification 2 
a. Details of Audit Qualification: 

Attention has been drawn by the Auditor's under para 3 of the Auditors' report to the following 
notes of the consolidated fmancial results for the quarter and year ended 31 51 March 2021-

Note 8 of the consolidated financial results with respect to long outstanding trade receivables and 
loan including interest thereon. 

b.Type of Audit Qualification : Qualified Opinion I l)iselaimeF ef: GpiAieA I AEI..,eFse GpiAieA 

c. Frequency of qualification: WAetAer appeareEI first time I repetitive/ siAee Raw leAg 
E9AtiAI:IiAg 

d.For Audit Quallfication(s) where the Impact Is quantified by the auditor, Management's 
Views: Not Applicable 

e.For Audit Qualificatlon(s) where the Impact is not quantified by the auditor: 

(!)Management's estimation on the Impact of audit qualification: Not Applicable 

(ii)lf management is unable to estimate the Impact, reasons for the same: Legal and other 
necessary steps for recovery of the amounts are being contemplated to be taken and as such 
no provision against these have been considered necessary. 

(iii)Audltors' Comments on (I) or (II) above: As stated herein above, the impact with respect 
to above and consequential adjustments has not been ascertained by the management and 
as such cannot be commented upon by us. 

Qualification 3 
b. Details of Audit Qualification: 

Attention has been drawn by the Auditor's under para 3 of the Auditors' report to the following 
notes of the fmancial results for the quarter and year ended 31 51 March 2021-



.. .. 
Note 9 of the consolidated financial results with respect to non reconciliation of certain debit and 
credit balances including loans, advances, creditors, with confrrmation thereof. Adjustments/impact 
in this respect are currently not ascertainable and as such cannot be commented upon by the 
auditor. 

b.Type of Audit Qualification : Qualified Opinion I PiselaimeF ef GpiAieA I Ad'tleFse GpiAieA 

c. Frequency of qualification: WhetReF appeaFed fi rst t ime I Fepetitive/ siAee RewleAg 

E:9AtiAI:IiAg 

d.For Audit Qualiflcatlon(s) where the Impact Is quantified by the auditor, Management's 

Views: Not Applicable 

e.For Audit Qualiflcation(s) where the Impact Is not quantified by the auditor: 

(i)Management's estimation on the Impact of audit qualification: Not Applicable 

(ii)lf management Is unable to estimate the Impact, reasons for t he same: Impact will 
become ascertainable only upon reconciliat ions and confirmations. 

(iii)Auditors' Comments on (I) or (II) above: As stated herein above, the impact with respect 
to above and consequential adjustments cannot be ascertained by the management and as 

such cannot be commented upon by us. 

Ill. Signatories: 

OCEOI Managlng Director 1jc ~ 
DCFO --If -J__C'1~. 

( 

DAudlt Committee Chairman ~~~ 
~ 

DStatutory Auditor ~ 
Place: New Delhi 

Date: 30.06.2021 


