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KRISHIVAL FOODS LIMITED

CIN No. L74120MH2014PLC254748
Registered Office: 1309, Lodha Supremus Saki Vihar road, opp. MTNL Office, Powai, Mumbai-400072.
Tel no.: 8779558264, Website: www.krishival.com, Email: cs@krishival.com

December 22, 2025

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Corporate Services,

Bandra Kurla Complex, Piroze Jeejeebhoy Towers,
Bandra (East), Mumbai 400051 Dalal Street, Mumbai — 400 001
Symbol: KRISHIVAL Scrip Code: 544416

Sub: Newspaper Publication of advertisement regarding Rights Issue and opening of Rights Issue of
Krishival Foods Limited (the “Company”)

Dear Sir/ Madam,

This is furtherance to the meetings of the Board of Directors (“Board”) of Krishival Foods Limited
(“Company”) held on December 11, 2025, approving the offer and issue of partly paid-up equity shares of
the Company by way of a rights issue to eligible shareholders of the Company as on the record date for an
aggregate amount of X 9,999.48 lakhs in accordance with the SEBI ICDR Regulations, as amended and other
applicable laws including circulars issued by SEBI from time to time ("Issue").

Please find enclosed extracts of the newspaper publication of the advertisement which was published on
December 22, 2025, in compliance with Regulation 84(1) of Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirement (Regulations) 2018, as per details mentioned below:

1. Financial Express (English) — National daily newspaper with wide circulation.

2. Jansatta (Hindi) — National daily newspaper with wide circulation.

3. Navshakti (Marathi) — Marathi daily newspaper with wide circulation. Marathi being the regional
language of Mumbai, where our registered office is located

We further inform you that the Rights Issue of the Company shall open on Friday, December 26, 2025.

This intimation is also being uploaded on the Company’s website at: https://krishival.com/pages/investors-
desk

Kindly take the same on record.

Thanking you,

For Krishival Foods Limited

RAHUL Digitally signed by

RAHUL SURESH

SURESH GAWANDE
Date: 2025.12.22

GAWANDE 15:3:55 +05130
Rahul Suresh Gawande

Company Secretary and Compliance Officer
Place: Mumbai


http://www.krishival.com/
https://krishival.com/pages/investors-desk
https://krishival.com/pages/investors-desk

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

MONDAY, DECEMBER 22, 2025

This advertisement is for informalion purposes only and neither constitules an offer or an invitation or a recommendation to purchase, to hold or sell secunities nor for publication, distribution or release direclly or indirectly ouiside India. This is not an announcement for the offer document. All
capilalized terms used and nof defined herein shall have the meaning assigned to them in the Letter of Offer daled December 15, 2025 (the “Letter of Offer” filed with stock exchanges namely BSE Limited ("BSE") and National Stock Exchange of India Limited (the “"Stock Exchange”).

A KRISHIVAL FOODS LIMITED

Krishival
nuts

Krishival Foods Limited ("Company” or “Issuer”) was originally incorporated as "Empyrean Cashews Private Limited' on March 21, 2014, as a private limited company under the Companies Act, 1956 and was granted certificate of incorporation dated March 21, 2014, by the
Registrar of Companies, Maharashtra at Mumbai ("ReC"). Subsequently, pursuant to a shareholders’ resolution dated November 08, 2021, our Company was converted from a private limited company to a public imited company, and the name of our Company was changed
to "Empyrean Cashews Limited’ vide certificate of incorporation dated November 22, 2021, issued by the RoC. Thereafler, the name of our Company was changed to ‘Krishival Foods Limited’ and a fresh certificate of incorporation consequent upon change of name was issued
to our Company by RoC on April 24, 2023. For details in relation to the changes in name and registered office of our Company, see "General Information” beginning on page 34 of the Letter of Offer.

Registered Office: 1309, Lodha Supremus Powai, Saki Vihar Road, Opp. MTNL Office, Powai, Mumbai City, 400 072 Maharashtra, India Tel: +31 8779558264
Contact Person: Rahul Suresh Gawande, Company Secretary and Compliance Officer; E-mail: cs@krishival.com; Corporate ldentity Number: L74120MH2014PLC254748; Website: www krishival.com

PROMOTERS OF OUR COMPANY: APARNA SUJIT BANGAR, NANA PRAKASH MHASKE AND ANANT P KULKARNI
FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF KRISHIVAL FOODS LIMITED (THE “COMPANY” OR THE “ISSUER”) ONLY |

ISSUE OF UP TO 3,333,160* PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF 710 EACH OF OUR COMPANY (“THE RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF 7300.00 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM
OF 7290.00 PER RIGHTS EQUITY SHARE) (“THE ISSUE PRICE") AGGREGATING TO 79,999.48 LAKHS" ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 45 (FORTY FIVE) RIGHTS EQUITY
SHARE FOR EVERY 301 (THREE HUNDRED AND ONE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH OF OUR COMPANY (THE “EQUITY SHARES") HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD
DATE, THAT IS ON DECEMBER 17, 2025 (“RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE" BEGINNING ON PAGE 67 OF THE LETTER OF OFFER.

*Assurming full subscription in the Issue. Subject to finalisation of Basis of Allofment

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENS ON:
FRIDAY, DECEMBER 26, 2025

LAST DATE FOR ON MARKET RENUNCIATIONS*:
WEDNESDAY, DECEMBER 31, 2025

ISSUE CLOSES ON**:
MONDAY, JANUARY 05, 2026

*  Elgible Equily Shareholders are requested fo ensurs thal renunciation through off-market lransfer is compleled i such a manver that the Righls Entitlements are credited to the demat accounts of the Rencuncess on of prior [o the Issue Clasing Date

Simple, Safe, Smart way of
making an application - Make
use of it

ASBA*

In accordance with Regulation T6 of the SEBI ICDR Regufations, the SEBI ICOR Circulars and the ASEA Circulars, all Investars desiring to make an Application in this ssue are mandatorily required bo use the
ASBA process, Investors should carefully read the provisions applicable bo such Applications before making their Application through ASBA.

The Applicaion Form can b wsed by $he Elighia Equily Sharahaliers, 3 wall a5 (e Rancuncaas bo maka Applicalions in ths Issue basis Tha Rights Enlifement credited i their nespectve demal accounls

Plezse nale fiat one single Applicalion Fonm shal bawsed by Imvesiors to maka Applicafions for all Righis Enlifements avsilzble m a paficular demat acoount. In case of Imveslors wha have prowided detads of demat atcounl
i acordancs with tha SEBI ICDR Regulabens; soch Feskrs wil have o apply i tha Rights Equily Shoness indem the same demal accoust in wiich (hoy-ane Boldicg the Righls Erdilkenies and i cass-of mulbple demal
ancounts, fhe Investors are reqursd %o submil 8 sepergie Applealion Fom for szch demal apcount

Inwestrs may apply for the Rights Equty Shares by subemilling the Applcaton Farm # fhe Designated Branch of the 3636 or oninefelestrame Application Brough th welsite of the SCEE5 (I made avalabie by soch SC36;
for authorsing such SCEE to block Applicatian Maney payahle on the Applcaton in ther respective ASEA Arcourts,

Appicants should careduly $ikn fhelr deposiion account details and PAM inihe Applicalion Forn or while submittind appication throogh anfinelalscioric Application inrgugh the watsile of the SCE8s i made avalabie by
guch SCEE). Pleass note that mcomest depesibory account detais or PAN or Application Farms without depostony account delads shall be treated a= incomplets and shal ba rejpcted. For dstals, pas "-Grownds for Techmical
Reyection™ an page 7T af th Latier of Oiee Clur Cormdany, T Roegiier and fhe BCEBS shall nod ba Habile for ny ingorplels of incoenect demat delais prowdad by the fpplicants

Addfionaly, in lenre of Reouation T8 af e SEBE ICOA Requlationes, Imeeslons may chocse fo accept he offer bo particpale in this |ssua by making plan paper Agoficafions. Pleaze nala thal SC58= chall accept such
apphcatiors onty if 2l detsls requeed ke making the appkcaton as par the SEBI ICDR Regulatons are speciied in the ésin paper appheation and thal Elgibie Equity Sharehelders, making an appicasen in ¥is lesus by way
of plan paper appicsdons shall natbe pemiftied o rencunce Gmy poctlon of $5=r Riokes Entidements, For detsils. see - Makimg of an Appfcathan by EMgibie Equirty Shavrehaithers on Plaln Paper under 45684 process”
on page 72 of the Leter of Ofar,

= (Options available 1o the Eliglble Equity Shareholders

The Rights Enitlement Latier wil ceady indicate e ramber of Rights Equity Shares that the Elgitle Equity Shareholdar 3 enfifed to in fhe ksuse,

Ifthe Elgitde Equiy Shareholdsr, appies i this Beoe, fen quch Elighle Equty Snarsholder can;

iy apply for i Righis Equity Shares to the ful gxend of 35 Righiz Entifements; or

ity apply for s Rights Equity Shares by the exterd of parf of B ngl'll:'- snlifemenls (wihoul rerourceg B e pan); of

i) apply for Rigres Equity Shares 1o thieextent of parl ol s Righis Entifamaents and mencunce e aher par of Ils Rights Enilloments. of

(vl apph'for &5 Rights Equity Shares 1o the Wik axlant ol 25 Rights Enlifements and apaiy for Adcilional Bighls Equity Sherns. of

(v) remounce jis Rights Erdllamants in ul

Making of an Applcation throwgh the ASBA process

An Inveslor, wishing {0 participale inthis k5ua frough the 4304 faciity, s required to hawa an ASEA anabled berk account with SC58s, prior be making the Apglication. Invesiors desinng fo maks an Applcaion in this lssue
through ASES, pracess may submil the Applicalion Feem in ghysical mada bo e Designaled Branches ol the SCSB or anfingl alacirane Spplicalion throagh fhe wabsle of fha SCEBs (T made vailable by suth SCE8) lar
authonizng sudh SCEE 0 hieck Appleation Morey payvable on the gl ication in el respectioe A2EA Arcounls

Il sholld engune Ial they have comedly submitied the Applcaton Farm and have provided an aulhorsation bo e SC3B, wa (he ehctranc mode, for Blocking kinds in the ASES Acoaun equivilent b e Appdcalion
Maney merticned in the Application Fam, as the case may b2, 2 the Gme of sutenssion of the Applcation

For the Hsd of Bees which have hesn nodfied by SEBI 1080 as SCSES for the ABBA process, plesse refler 1o wiw st gou infsebiaebiothen Othenetoen detteResnanisedFnmeslintmidedd

Please nole thal sub{ect b S0EBs comphing with 1he mquisements of Be SEBI droular bearing reférance number CIRTFODILAARNZ dated Sepbernber 25, 2012, within the periods shiputshed thertn, Appicalions iy be
sutimitted &l the Ceslonated Branches of the SC5Bs. Furlher, in%eems of # SEBI mrcular beanng referent: rumber CIRWCFOVDILM2093 dated Jarusny 2, 2013, ¢ s clarfied that for making Applicalions by SCS8s on their
owm acoount using ASBA Tadlty, sach such SCE2 shoul heve a ssparale account in fls-cwn nama with aqy other SEBI repistenad 3558 (5) Such accounl shadl be used sakely for tha purposa of making an Applcalion in this
Issue and char demanabid funds should Be avaiiable s acooun! for such an Aaolksdion

O Commpary, ther directars, ther emplovess, afilales, associzies and thar respaciva diseclors and officess and Lhe Regsimr shall nol ke any responsbibly lor acts, misisens, amas, omEsons and comimissions ¢,
in retakcn by Appikations accepted oy SCSES Appicaions uplcades by ST0S8s, Applications acoepied buf rot uploaded by 30385 or Applisations acoepies and upicaded withoul isckng funds i the ASBRA Acoounts
Inseslins Apphing though the ASEE Gl shouk] Saeluly read he proseiors applcalis i such Applhcaliors bl making Tesr Apphcalon through T ASE pricess

For lurthar detals on "Making of a0 Application [frauph fise A584 process™ pletes raler o page 70 of e Litter of Cillar

MAKR:G OF AN APPLICATION BY ELIGIELE EQUITY SHAREHOLOERS CM FLAIN FAPER UNDER ASBA PROCESS:

An Eigle Equity Sharsholder, in india who is elighle fo apply under the ASEA procass may make en Apofication io subscriba fo fhis Issue on plain peper in Serms of Ragafation T of SEBI ICOR Regulstons in casa of non-
recaipd of Applcaton Form as detsled aboe, I such cases of non-redspl of e Apphcation Fon hrough physical deliry (whene ppplcabie] and e Eligbie Equily Sharehokier. rol being i & postion be obtain T from any
niher scurce w2y maka an Agglication fo subseribe s this Bsue on plan papss with the sama delals as per the Appdcaton Fom that s svalesie on fewehsile of the Bagilrar or the Stess Exchances, An Elighle Equity
Ghareheoldar shal submk $e plain paper Application fa the Designabed Branch of $he B05E f authonsng such 5058 o Dock Applcation Morey in the said bank aceout maintzined with (he sama SCSE Applcalons on
plain paper will ot b2 acoepted bom any Eligbia Equily Sherahalder, wid has ned provided an Indan address,

Please nolg thal in terme of Regulaion T2 of SEB2 ICDR Requistons, e Eligbk Equly Sharsholders, whe ars making e Applicaion on plein papar shal nol ba anitied ko zenounce fear Righls Erditlamants and should nol
witiz the Appicaton Form for any purpose rekedng renurciaton dven ¥l recehnd subseguerdy

The Applcaiion on plain papar, duly sgred By (he Eligble Equly Steeahokier, incuding joinl hokdess, in the same cedef and 25 e speciman mcandad with hesfher bank, must reach he office of tha Dasgeated Branch of the
SEEE bedore the lssue Clusing Date and should conlain fre Sollewing parlcutes

Farme of cur Company, berg Kishral Foods Uimited,

2 I and acgressof the ERgble BEquity Shansholder ndudeg o Boidecs (n e same onder-amd 3 pirspecmen rconded wih cor Compady of I Depaslory)

4. Fala numbser fin case of Ekgibie Equity Sharstolder: who hold Equly Shares m physical [omm as o0 Recard DabeVDP - and Chenl (D

4, Extaplfor Appicatons an bahak of the Cenfral or Slata Govammanl, the residants of Sitkim and the officiale appointad by B cours, PAN of he Eligibé Equity Sharsholdar and for aach Elgible Equity Sharshdalder in
cas of join narnds, imespecke of e tolsl vake of ha Enuity Sluanes appled for pursusnl 10 the Bsue,

0, Mumber of Equily Shavas hild asan Remond Daly,

. Afoimant oplion - oy demalarniaisad S,

T, Mumberaof Righds Equity Shams antifled o;

B, Mumberof Righés Equity Shares apphed far within fha Righis Enfilemanls;

4 Mumberof Addifonal Rights Equity Shares appled for, if any (appicsble only if anfire Righés Enfdements have been appled forj;

t0.  Tolal pumber of Righes Equiey Shares appied for, |=sue Price and entitiement ratia;

1. Tolal Appication amount of 106500 paid al the rabe of 300,00 per Rights Equity Shara

12, Detals of the ASEA Azount such as the BC58 acoount rumber, name, accress and branch of the elevant 3050,

13 Incaseof nonvresident Elighle Equity Shaneholdars making an applicalion wit an Indan address, delais of the NRE | FORR! NRO smounl such &5 the acoount rumber, rame, addritss antd branch of T 5058 with
which the accoun is marsaned;

1, Authprisaden to the Desionated Branch of the S0SB fo block an amount egulvafent te-the Agedication Mongy In the ASEA Account;

15, Signawre of the Eigibie Equity Sharehokder (in case of joird holders, i appear in 1he same equence and order as they sppesr n e recoeds of the 3CEBY ang

16, Al such Edgitie Equiy Sharuhoklers shal be deemed i fave made e reprasentatons, wararies a0d apreements sof kil o "Restictions on Purchases and Resales - Ropresandafions, Warrantins and

Agresmends by Purchasers’ on peds 95 of Sra Lafer of Ofer. and shal include the folowing:
W W merstann Maf nedlher e Mights Erftemends mr the Righis Bouly Shares have been, or il he, regisiencd uader the U8, Sacovies Aot of 1933, as arenoe (the ULE, Securithes Aet’), orany Unfed Sfafes sfafs
secovies (aws; and may nabbe afzed soid, resald o odhenaize fransfeman’ withiv e Uinilad Slales dr fothe Jemfones arpossessians feraal fthe “United Sistes’] excent puranantio & exemption fom, ordy & ransackion
rof sudyecd o, five registalon mowramaaly ol the LLE Seowilies Acl ¥ we undersfand te Rights Bolly Sharos refevsd’ 1o Mis apofcabion are beiig afved and sold m “offshans Iransactions ™ » comgalancs wifh Regulation
S under e L5, Becunes At Regulation 57 fe EVgibée Equity’ hamhokiers iipaled it lrisetions wherp soeh offer ang' sxde of the Rigtis Equly Sharis (s permiToo ungher e of suoh junpdelons. ¥ we ooderstand faf
M (s ks nat, andwnder g ciroumstancas (2 fo ba conatued 8g. a0 offering of any Aights Equily Shares o Rights Entiamants for sa(e & the Lindsd Statea. o ag 8 sodeiation frersin af an offer lo by anp of e seit Righls
cquily Shares or Rights Eifiamants in the Unilad Siades. ¥ we canfim thal [ amy we are (8] mof in the Lindad Sisles and aliphle fo subscrbs for tha Rights Bguty Shares undar applcable sscunbes kaws, (hl compldng wify
R of ursdiclons apolcalie 10 sush povean i connechian sl M lssue and (el uraecsfand Hal neither he Company, ner e Bzl of aay elfer povson achog oo bihal of e Company sal acceal subanplions Iom
any parsin, or she agant af giy parsan, wie appeans (0 be, orwho dhe Camaany, iMie Reguaiar, o a0y oiber perzan ackimg o hehal of dhe Somaany heve easor i bebee @ o the Linted Stetes or i3 oulsioe of ko and
inakgib'e i pariiciate in this (2see umder the secwnbies lawe of fielr unedohon or aoy other sppdcatia laws in Indis.
i e mill not affar sei or athanwse ransfr any of the Rights Epuiy Shares which may be acquired by as in any junsdichion or widsr any crcumeiancas i winch such offer ar sake i3 0ol authanzed or i 2y person o wiam
it is urianful lo make such offer, sale or imdlabion. ' W safinly, and sach scoownl for wihich I we 6re ading zalisies, (3] &l sulahiity standand's for investors in investmantz af the hype sutiscrbed for hrem impazed by the
Junsekphin of misour residenc, amd (b s abolhle b sibsorite and s subsering Ry Me Rights Equly Shanes and Rights Entllsments i complaroe sith anpieadis seounies and offer aws of our ursdiolion of resdonce
b tgralry mredme the fegresdanfabons, waranhing, ackaomhacaments and agredrts Sad fodh e dhe sechon of e Leffer of Offar ftlad Resdriclions on Porchasas and Regales” on page 86 of the Letar of O
i e acknowtadpe that tha Compang. theiaffiialas and offiers wil redoan thea bt and spcuracy of tha byegoing represenfaions and agresmens,”
In cases whens Mullicle Apoficaion Forms ara submitled for Apoiiczfions peraining e Righls Enfillements oedied $a the same demal account induding cases wham an Investor submits Appicafion Forms dong with a plain
paper Appicaion, such Appicafions shall Be |l e b regeched
Investors ane mequesied (o strictly adhens 1o hesa inslruclions, Fakure 1o do 50 coukd resullin an Apohicalion beeng fejacted, with our Company, and the Registar nel hang any labiy o the: Inveslan. Tha plain paper Appication
Fiorraal wall bet aakiabhe on e webslle of the Hﬁﬁlitl'ﬁ' . hHtps:Awraw, punashacs ooy
Our Gompany and the Regiirae shall ol be resporsitie (1 he Applcations ans rof uptcaded by the SCE8 or funds ane nof blocked In (e Imesions ASEA Ancounts on or befors the ksue Clasing Dalg
In cata fha sharghaidens e nol recsived [he applcalon iorm and the Leter of QOftar, e samb 20 be ablaissd Som the conltres alhar fan the repsead offiie of fhe Esoar wilhin a ressonablbe fime &% opening ol the
pinhis s
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIELE EQUITY SHAREHOLDERS
v Faghts Enlilhermenis
AS your-name appuars a5 a banaligal dwnerin respec) of (he pd-up and subscribed Equily Shanes hald in dermaberialisnd fiorm or agnears in e rogister of mambaes of our Company as an Eigitle Equily Sharahaidar, in
repect ol aur Equty Shanes hesd in phasical Tarm, as on e Reoord Dale, vou moy be enlified by subscnbe o the number of Rights Equity Shares a3 s ouf in the Rights Entitiement Lather
Ei!]l!iu Equity Shanehoitiers, can alio obean the oetuls of Thir respicive Hobls Enlfements Inbm b webdile of the Regpstrar {Le., waiw purashare, oom| by enlenng ther DF 10and Chenl 1D o Tobo rumiber (for Eig il
Equity Sharehcldars, wha hokd Equity Shares in physical form as on Record Datelang PAN. The nk & the same shall also be waliable an the website of cur Comaany (e, weenknshivaloom)
I this regand, cur Company has made necessany arancements with NSOL and CDEL for crediing of the Raghts Enfements fa the demarl gecounts of the Eligible Equlty Shafeholders, in & dematenialized fofm, A separate
ISIN for e Rights Enitlements has also bean gererated which is ISIN; BEDGGO00AE. The said F5IN shall remnain fozen (i debit) unlif the lssus Oipaning Dals, The-said ISIM shall be sussended for tramsfer by the
Deposiorss post ha ksua Closing Dala,
Addtionaly, our Compamy will submi the delaiis ol tha iodal Rights Enbillements mediied fo the demal accounts of the Elighle Equdy Eharsholders. ard the: Dema! Suspanse Account fo e Shock Exchanges afler compleing
he comperate achian, The delais of the Righls Entillements wilh respect % aach Elgibls Equily Sharehaiters, can b avossed by sudh respeciies Ebgitle Equily Sharehoders, on e weselle of the Regisirar after seying in
fhelr respeciee detals slong with ather ssounty ponfrol measunes implemented thensal
Rights Endtlements shall be sradbed 1o the mspedive demat steous of Ebgitle Equity Shareholders, bedors the [ssue Qpening Gate ondy in-dematerialised form. Furher, I no Applcation & made by the Eligible Equiy
Shareholders, of Rights Entliaments on o before tssus Closing Date, such Righls Enlitements shall ispse and shal be exinguished afier the lBsus Closng Dale. Mo Righls Equity Shareholders for such lacsed Rights
Entidamanis wil ba cradied, avan § zuch Righés Enlifemants weare purchased from market ard porchasar will loss fha premium paid o acquirs the Rights Enlitemends. Pamsans who am crediled fha Righés Enlifemants am
P e [ etk Sppdicaln eapgey for Faghts Boualy Shanes oflensd undes the 1un Torsubsrting to i Bighls: Bquity Shares ofiemed under e 155
IT Elgibde Ecuily Shamhalders; halding Equity Shanes in physicsl (oem a5 on Record Date. haoe rot grovded e dedals of thor domal aceounts b cur Company or 83 (he Registear, (hey an requesd 1o provide ther damal
avcount detais i our Company arthe Registia nolater than tav chear Warking Days proe fo the Issue Clasing Dale; foerabls the creditof the Rights Enlifienents by way of fransfer from e Dozt Suspenss Acoound o their
respeciva damat accounts, & [east ana day befors the 1zsue Clasing Dale. Such Eligikle Equity Sharehofders, holding shares in pryscal fovm, can updshe S ostails of their respecine demal accounts an tha waebste of the
Regisirar e, weey.purvashanecom) Such Elighle Equily Sharhalders can maka an Applcation only after the Rights Enlidements i cradibed bo their respeciie damal accounts,
In aotordance with Requialion T7A of the SEB? 'ICDR Requlalions reed with the SEBI ICOR Master Ciraular, the madit of Rights Enti#femanls and Alictment of Righls Equity Bhames shaltba made in demaleralzad Tomm ooy,
Priot b thi (550 Opening Dade, our Company shall credit the Rights Enlillemaents 1o Ihe demal accounls of #e Eligble Equily Srareholiérs, bolding e Eduily Shacet in demalimiadsed fem
Elgitde Equity Shambolders ane requested o provide mbavant delails [Such as copes ol s=l-afeslad PAN and clanl masie shast of deral acoour] ok, delais! meands corfimming the kagal and benalicial cwoseship of heir
respecive Eouly Shares] lo our Company or the Recisitar nof later Han b clesr Warking Days pri (o the [ssue Closing Date, Le,, by Decamber 31, 3025 to erable the credi of edr Righls Enftiements by way of transter
from: the diemat susperse eacrow atcaunt fo their dema account at el one day before the 25ue Chasing Date, o enabls such Eligble Bquity Srershalders to make an applcaton in the lzaue, and the commuricaion shal
sarvs 32 an infmalian fo such Efgide Equity Shareholdars in this regand. Such Elighia Equily Sharehalders are asa mquesiad 40 amsurs fial fair demat accoun, dedals of which hawe been prowidad fo.our Company ar the
Regusdirar aciount |5 st b [aci ke fh alcrementonsd rnsers
MOTICE TO INVESTORS:
Thas desliibuliory of, the Letiar of Offer, Applcation Form and Rights Entllemant Lelter and &y ofher offaring material (oollachively, he “Isswe Matarials’] and issue of Righls Endllamant as well as Righis Equity Shars 1o
Pemsans EXEARD IR CRrtan juniichon s culs e Incii |'|'|:|:,'I:-|-. rigricied] By baceM reguinsments :I'I:!l.'.;l.|ﬂ;.ifl'!fl{l,5£ JUTEDICIONS, FEsGns nh whose posesson D Lidber of I:II‘I-!':'_Fu[:[li[:a‘. oy Form af Ihe |E|-:1:‘|'3 Embt e Lafhar
may came or whi receise Rights Entitement and propose ta renounte o apply for Rights Equity Shares n the bssus & required 1o inform Semsetves about and observe such restrictions. Far more detals; see "Restricthons
on Purchases. and Resales’ baginning on page 85 of the Lefer of Ofer
Pursuan ta tha requiremenis of e SEEBI ICDR Requlations and other applicabla faws, the Righis Entifements will 2 credied o the demal account of the Eligible Equiy Sharehokdars wha are Equity Sharehokdars as on the
Recond Clate, hawever, foa lssue Malenals will ba sanl dispaichad only 1o such Elgibes Equity Sharehaiders wha have provided an indian-address bo gur Company and only much Eligible Equily Sharshalders ara parmillad
In prlicipate in the Bsie, In case such Elighie Equity Sheeehoklers. have provioed ek valid esmall sddrss o gur Company, e [ssue Metensls wil be'senl only % thelr vabd & el addreds and in S5 such Elgile
Equity Shareholdzrs have not providad fedr vabd e-mal address, then the |ssue Malenak will be physically dispatched, an a3 reasonable efion bass, 1o the Indan addreseas prowided by them. Those oversaas Elgicde Equity
Shareholdars, who do ot updals our recoeds with feir Indian address o he address af their duly auhorized represaniaia in India, grios b the data on which wa proposs to cispaich he Bsoe Mataniaks, shad not be sanl
any o Fa Bsun Matenats
The crodi! of Rights Entiliemeend dioes rof consilubs am ofier, imvilalion boooer o solclation S padicpalion in S Bsie, wheter dredly crindeec®y and-ondy dspatch of the kesue Mabera! shall consibe an ofler, invialion o
soeigilation & paicipation o the sse in arcondance wilth the tems of the lssue Matenal, Furiher, receipl of The ssue Maleriak (incuding by way of electroreg means] wil nol constiuts zn ofer, Imatalion Y or sollisiation by
anyana in {1} the Unibed States or (1) any junsdicion or in any cicumstances i which such s ofisr, imstabion o sclicistion i unlswiul or not autharized or to any pereon o whom & is unlzadul be maks such an'ofler, invizbion or
soficilation i theso drcumstancas, fha Diaft Leter of Ofise, $he Lether of Offer and any athar | ssue Materials must be raaled as sanl karindarmalion only and should nod b actad upan far sulteecripfon o Righls Equity Shanes
ang shoid rod B copred of re<deinbuled, 9 gl S0, Beoordingly, persons Tecanrg A copy ol he sy Malenals shiukd nol dsinbube o send e ssue Malinats in or mle any rsdiclion she e i oo e, would of fghl
parirAvene iocal secuntes laws of requlations, or would sublect cur Gompany or B3 affillales %o any fkng or registnaton requinement {cther $an in India)) If lsus Material i receved by any persan in any such unsdichian o
the United Sianes, they must nof seak to subscribe to the Righls Equity Shares. For monre details, 522 "Restrictions on Purchases and Resales” beginming on page i of the lefier of offar.

Invastors can atsa access the Craft Letlar of Ofier, fhe Latier of Ofer, and the Applcation Form from the webakes of our Comgpany, tha Registrar. end the Stock Exchenges.

Crir Company, and fhe Registrar will not be able for non-cispsich of phvakeal coples of f5sue matedals, induding e Craft Lefier of Offer, the Latter of Cffer. the Bights Entitement Letter and the Applicatian Fonm in e evenl
the |ssue Matenals have been sand on the regstened emall addresses of such Elighie Equby Snameholkdess, awaitzble with the Reglsirar in thelr reconds.

= e e S i S L e

Ll L

Our Bosrd or the Rights Issue Committas will have the right to extend the (ssuwe Penod as if may determing from bme fo Fme bof nof exceeding 30 days from the Isswe Opening Date (inclustve of the Issue Opening Datel, Further, nowithdrawal of Apphicalion shall be permitted by any Applhicard after the lzswe Glosing Dafe.

*Application supported by block amount (ASBA) is a better way of applying to issues
by simply blocking the fund in the bank account, investors can avail the same. For
further details read section on ASBA below

Wo action has been or wil b fakan to pamif the lzsue m any predicion whees achion would ba requred for thal purposs, except that the Letler of Offer & baing fied with the Stock Exchanges. Acconfingly. the Rights
Equrly Snares may nol be offered or sold, direcdy arindredly; and the |s=ue Materials may nol be distibuled, in whoke orin par, (i} the United Bafes, or (1) amy junsdidion othar then India axcept in accondanca with kegal
requirements appicable in such urisdichon

drry perdon who punchases o renounces the Rights Entiferments or makes an applcalion to acquie the Bights Equity Shires wil b2 deerned bo have dedared, represeniesd, warmanted and aoresd that such pason s auiside
fhee Lieited Stabes and t edgibde 1o subisenbe and suthonzed lo porchase o sall the Rights Endements or acqure Rights Equly Shares i coenpliance with all applcasle kaws and regulations pravaling in such persan’s
risdiction gl Incla, wilhou requirement ke our Company or our affiiates In make any ing or regitraion (other Ban in inda). in addition, each puechaser or gelier of Righls Entitiernerds and the Bohis Equlty Shared wil be
desmed ko make the regpresentatons, warantes, acknowledgments ard soreements sel foth in the “Resirichions on Purchases and Resates” section begiering on page 56 of the ke ol offar

Cur Company, in consulaion with the Registrar, rezerves fha night (o treal 8z invalid any Applcsfion Form wiich: (] appears toour Company of ils agents o have baan expouted in, electonically iansmited from or dispatchad
from fhe United Eiafes of any ather jurisdichion whene e alier and zala of the Rghls Equity Shares is nol permtted under laws of such junsdictions; (i) doss not inchude $e retavant certficzfions s=t oul in the Application
Form, inciuding fo fhe sfiact that the person submilting e Appicafion Form & oulside the United Sstes and such persen is eligible to subscnbe for the Rights Equity Sharas under sppiiceble securities lrws and is complying
wit faws of jrisdictions applicable 1o such person in connection with this kssus; ar (1) where sither 2 ragslened Indian address is not provided; or {iv] where our Company believes acceplancs of such Applcation Fam may
nifinoe applicable eal or regaiatony requinements; and cur Comparny shal nof be bound o issue or alol any Righiz Equity Shares i respect of any such Applcation Fom

e e recedpl of the Latier of Ofier nor any sale of Rights Equly Shares hareuncer, shak, under any dreumssances, taale any implication thal here fas been na dhange i our Company's afiars fom (he cate heseal
ar e ckate ol such nfammatkan or Bt e iformaton conlained hinein B comad a5 al any lime subsequent (o the Gabe of the Leter of Offer ar the dabe of such Foemalion The conents of S Lener of Offer should nal ba
orsimed 3 lecal, tay, busness, francis or investment advice, Prospective invesions may be subjed to adveess fonsign, slala of keal B o legal conseguences a5 3 esull of te ofler of Righis Equity Srares or Righls
Erilbimints A5 a resull, each irvestor should songult its pen oourael, B ness schisor 3nd L advisnr as o the becal, business, tax and relald rallers concerning (he ofer of the Rights Equity Shares o Rights Entitements,
In addtion, mur Company is fl making ay nepresenialion b aey offenss or purckaser of the Rights Equity Shanes reqarding the Sgaliy of an invesinend in he Riokés Enttements of B Righls Eculy Shanes by such afiéroe
OF purchaser undar 7 applealis laws of rguatians

THE CONTENTS OF THE LETTER OF OFFER SHOULD NOT BE COMSTRUED AS LEGAL TAX OR INVESTMENT ADVICE PROSPECTIVE INVESTORS MEY BE SUBJECT TO ADVERSE FORBIGHN, STATE OR LOCAL
TAX OR LEGAL CONSEQUENCES AS & RESULT OF THE OFFER OF RIGHTS EOUMY SHARES OR BIGHTS ENTITLEMENTS. ACCORDINGLY, EACH INVESTOR SHOULD COMSULT TS JWN EOUNSEL, BUSINESS
ACAISOR AND TAX ADVIEOR AS TOTHE LEGAL, BUSINESS, TAX AND RELATED MATTERS COMNCERMPMG THE OFFER OF EQUITY SHARES. OUR COMPANY 15 MOT MAKING ANY REPRESENTATION TOANY OFFEREE
{R PURCHASER OF THE EQUITY SHARES REGARDING THE LESALITY OF AN INVESTMENT IN THE EQUITY SHARES @Y SUICH OFFEREE OR PURCHASER UNDER ANY APPLICABLE LAWS OR REGULATICHS.
Investons ane acvEed 1o make S independen| invesligadons and ensune sl T muenber of Righte Equity Shanes apphed for &6 ol exied e apaicable imits under Bws of reguiitions

The Righls Enfdemenls-and the Rights Equity Shares have not been aporoved or dsapproved by any requisiony aotharity, ner has any reguisdory authonty passed upon or andarsed the merits of $he ofianng of the Righls
Eritlamants. the Rights Equity Sharas or tha accurecy or adaquacy of he Letter of Ofiar. Any representalion 0 $ha conbrary s a3 oriminal ofence in cerain furizdicions.

Thee legie Matersals o Saped e 80 our S0y S vour IAorT lon &nd may nol be reprdduseg, recksinbuled of passed on, aifeclkor indeecly, 16 any ainer peraon or publizhed, inwhole oF 0 pee, Tor a0y pumese.

WO OFFER N THE UNITED STATES

THE RIGHTE ENTITLEMENTS AND THE RIGHTS ECQUITY SHARES HAVE MQOT BEEW, AND WILL MNOT BE, REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 1833, A% AMENDED [THE °U.5,
SECURITIES ACT") AND MAY HOT BE DFFERED OR S0LD WITHIN THE UNITED STATES, EXCEPT PURSLIANT TO AN EXEMPTION FROM, OF B A TRANSACTION MNOT SUBJECT T0, THE REGISTRATION
RESLUREMENTS OF THE U5, SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS. ACCDROINGLY, THE RIGHTS EOQUITY SHARES ARE OMLY BEING QFFERED AMD 20LD N "OFFSHORE
TRANSALTIONS® AL DEFINED IN, AKD IN RELIANCE ON, REGLILATION 5 UNDER THE U5, BECURITIES ACT TO ELHZBLE EQLATY SHAREHOLDERS, LOCATED IN JURISDICTIONS WHERE SUCH OFFER
iM0 SALE |5 PERMITTED UNDER THE LAWS OF SUCH JURISDICTIONS, THE OFFERING TO WHICH THE LETTER OF OFFER RELATES IS MOT, AND LNDER NO CIRCUMSTANCES 15 TO BE CONSTRLED A5,
AN OFFERING OF ANY RIGHTS ENTITLEMENTS QR RIGHTS EQUITY SHARES FOR SALE I THE UNITED STATES OR AS A SQLICITATION THEREIM OF AN OFFER TC BUY ANY OF THE 3AI0 SECURITIES
ACCORDINGLY, YOU SHOULD NOT FORWARD OR TRANSMIT THE LETTER OF OFFER SNTO THE UNITED STATES AT ANY TIME

ALLOTMENT OF THE UNDER-SUBSCRIBED PORTICH OF THE ISSUE

Our Compeany doe niod iend iy St he andar-aubecnbed portion of $he Rights Equty Shares in this lsoe to any Specile investor(sh, For dedails reganting Undepuriing Aoresmen, plaase 2ee "Goneeal Informatian -
Underaritiag” on peoe 36 of Letter of Offer

LAST DATE FOR APPLICATION

The lass date for submission of the duly flled in the Appication Fam or & plain paper Applcation is Manday, Jeruary 5, 2005, Le., Bsoe Closing Date. Ouwr Boand or any commitizs thereof may eiviend tha said dale for-swch
penod as it may defermine fram 1me o time, sotject fa tha tasue Period nof excesding 30 days from the lsue Cpering Date (inchsive of the lssue Qpenindg Dae)
e Apgication Fomn is riol sutemiled with a0 SCEE, upfoaded i the Stk Exchanges and the Appheation Mooy is not blacked with the SCSE. on or befond b [&se Glasing Date or such date a5 meany b adended by oo
Eoard ar @y commities theredd, ha wwitafion beoffar contained in the Letter of Cfer shall ba desmad 1o hae been decinad and our Board or any commitine [heneod shall be al tiberdy fo depose of $he Rights Equily Shanes
hanaby aflermd, as et cul in the zeclon erfilled “Terms of the [ssue - Basis of Allotmant an paga B2 of the Latiar of Ciier
Fiease notz that an the lzsue Closing Date, Applications throogh ASES process will be uplasdad ol 5,00 p.m, {Indian Siandaed Tims| or such exiended time & permitied by e Soock Excnangss
Preasi ensund Thal (he Applicalion Farm and necessary defails are Siled in. In place of Application number, Froskrs can menfion $e relerencos number al e e-msaill recpived om Regsiar infomming about her Rghls
Esritharmant of last eighl digls of The demat acoounl. Allemaliialy, SC5EE: may méian their intemal sahenerce numbar in place of applcalion rumber
ALLOTMENT OF THE RIGHTS BEQUITY SHARES [N DEMATERLALIZED FORM:
PLEASE NOTE THAT THE RIGHTS ECAITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED DMLY IN DEMATERIALIZED FORM AND TO THE SAME CEPCSITORY ACCOUNT I WHICH CAUR ECRITY
SHARES ARE HELD BY SUICH INVESTOR ON THE RECORD DATE. FOR CETAILS, SEE * ALLOTMENT ADVICE OR REFUND/ UNBLOCKING OF ASEA ACCOUNTS DM PAGE B9 OF THE LETTER OF CFFER
INWESTORS MAY PLEASE NOTE THAT EQUITY SHARES CAN BE TRADED ON THE STCCK EXCHANGES ONLY B DEMATERIALITED FORM.
Pracedure for Renunciation of Rights Entitlements
The Eligitée Equity Sharcholdars may ranouncs the Rights Enlillerents, tredited fo lheir respectve damal accounls, sither in full orin part (a} by wsing S secandany maksd platform of the Slock Exchanges (the "On Markal
Renungation™); or (hj through an of-markel ¥ansiac |the “CHf Merket Renunciation™], durmg the Renuncition Pericd. The Invesicrs should have the damal Rights Entilkenanis tredited | hing in hsher own demal acooun price
{0 tha renunciation. The tnadée through On Market Renunciabion and OF Market Reruncisfon will be satfied by translamng the Rights Enfillemenits hiroogh e deposiory mechanizm
Irvesiors may b= subjct v adversa foreon, stafe or kol tax o 'egal consequences as & resull of traging o the Righis Enfitkernerss, Investors wha inlend 1o Fade n S Rights Endtemens shouid consudt ther ey advser or
stock-hroker reganding any cost applicable tanes, charges and expenses (Inciading brokerage] thad may be leded for rading in Righdd Entfemerits
Pleass note that the Rights Enditaments which are neither remounced nor sebscribed by tha Ervestons an or befora the lssee Closing Date shall lapse and shall b exlinguished after the lsswee Closing Data
For furihar defails, plesse refer 1o "Provedure for Renmeiation of Righis Entiflermenfs™ on page 82 of the Latier of Otier Payment Sehedufe of Righls Equity Shares T 300000 per Rights Equity Shane (ncluding premium al
250 per Rightts Equity Share) £hall be payable on Application
Cur Company accedts no responsbibly ta bear or pey any cosl, applicacde taxes. charges and sperses |hcluding brokerage), and such costs wil be ncured sciely by he investon.
{a]  On Marke? Ranuncialion
The Elginde BEquity Sharshalders may ranounce the Rights Enditlamants, credfed to thek respsctive demal accounts by frading'seling $rem on the secandarny markes platharm of e Siock Exchanges thrcaigh 3 regictersd
sock-broker in the same mannes 85 $a eristing Bquity Shares of e Company
In this megand. m bems of peoigions o he SEBI ICOH Requixtons and e SERI ICDR Maske Creulor, the Righls Enttiements credied o the respecine damal scoounts of he Ebgitte Equily Stastholders shall be
atdmied o Iracing on i Sleok Exchanges under I3IN INEDGROZ001E sutpel o nedasle appeos Pror ko I lssun Dot De, oo Company il ablair e goroval Inen T 5500k Excharngls for Irading al
Righls Enlifemanls. Mo assurance can be gueon migardng [he ackee of sustsined On Marbet Resuncialion or the grice al which Be Bighls Exdllemants will irade. The delals % Irding i Baghls Ertthements wi b as
spicifeedd by the Shack Exchangas from fime o ime:
The Rights Erfitlamenis ar ¥adablke in demalenalzad fomm cnly. The market b for tracing of Rights Enlifements 5 1 (one] Righis Enlidemenls
Thae On Markel Benuncation shall i plack only during e Femncaton Pardod for On Markel Benunciaion, L2 from December 26, 2025, fo Dectenbed 11, 2025 [bot days inclshn)
The Irvesioes halding the Righls Entlemants who desine fo zell ther Rights Enfitiements will have lo do so through thear registerad stock-brokers by quaoting tha |5IN: INEDGGIO20015 and indcaling fha delals of the
Righie Entifements they intend Io trade. Tha investars can placs cedar for sale of Righez Enfdements andy 1o tha exfient of Righls Erdllementz avalabla in their demat accounlt
Thie (n Markel Renuncsation shall ke place elaciranicaly on secondary markel ptaform of ESE and NSE under aytomatic ceder malchng mechansm and on T+ roling setiement basis’ where T relers i te dale
of eacing, The Iresactons whl be setted on frace-lat-ade basls. Upan easculkn of S order, the stk broker wil isaue o contect nota i aocondanae wilh (he reqarements of the Steck Eichanges and the SEBI
{b) O Market Reruonciation
The Eligble Equiy Sharehoiders may ranounce T@ Rights Enlitkenents, crediled to it respacive demal aocounts by way of a0 ofbmarket transler throuch a depositery paricinent, The Rahts Enldements can ba
Irarglemed n dematenalsed fomm only
Eigize Equity Shameholdess e requesiad to ensurs §ad renuncabion Frough off-markat irarsler is compleded in such a mannar that the Righls Entillerments ane cradiled %o e demal acoount of the Rencurcess ono
pria b thes Fssie Clnsing Diate b0 englile Rencunceas to subscribe o thie Righls Equily Sharst in tha |ssue.
The Inyestons hokding the Righls Entifements wha desire to-dransler thelr Rights Entidements wll have ta do so through thel depositony padicpant by issuing a delivery rstaction slp quiting e 1SN IKEDGEO20H15,
the detals of $e buyer and the detals of the Rahts Enttamants they mtend (o frarsfer. The buyar of the Righes Entfiements {unkss dresdy having ghven & standing raceint insiniction] has o issue 8 recaipt instruchion
glip 1 ther depasitary partidpand, The Investors can transfer Hights Ergiflemnsnis only to the exteni of Righis Entifements availabie in frer demst acooun
Theinstruciions far rreshar of Righls Erditiemants can ba ssied during 5 warking bours of the depesion paricipants,
The dietaild rukes for franster of Rights Entitements feough off-mariet transfer shall be 25 specified by tha NSOL and COSL fom tme B0 Sme:
LISTING: The exisling Equity Shanss of cur Company are ISled on BSE Limbed (BSE') and Nallonal Slock Exchange of India Limbed CNSET, and logethes wilh BSE, e “Slock Exchanges”]. Our Company
hat ndcaied “In-prncioly” appeoes froen BEE-and MSE bor Gskng Ihe Rights Equily Shares Ihrough thair keifers daled Deceendes 08, 2025 and December 04, 2025 respecivaly, Qur Compary wil ds make
appicaions o BEE and M5E |0 obten trding sppedads for the Rights Erdllements as raquinsd under he SEB| ICOR Master Circular, Far the purposes-of he [ssue, e Desonated Shck: Exchangs 15 NSE
DISCLAMER CLAUSE OF N3E [DESIGNATED STOGK EXCHANGE]; Il i5 o ba disincly undersiood thal the pamission given iy NSE shouid nol in 2y way b desmed or corsinaed thal e keber of olfer has baen
duaned oF approvad by HSE nor does i terlly he comadiness o compheleness of any of B Gelends of the Lalber of Dfer. Thi nmstons ane advised bo raler b the S e “Disciaiveer Clause of NSE™ Besginnie on page
it af the Laller of Criler

DISCLAIMER CLAUSE OF BSE: % i= o be distinctly understood that the permisson given by B5E Lmited should nal in any way be deemed o consinesd that the Latier of Ofer has been deared or approwed by BSE Limiled;
nar does | cenify e comecineas or corpiateness of any ol the contents of the Letter of Offar, The imvestars are adviaed fo refer o the full jeat “Disclaimer clawse.of the BSE™ beginning on page B4 of the Letter of Offer

BANKER TO THE ISSUE/ALLOTMENT ACCOUNT BANKIREFUMND BANKER: ICIC! BANK LIMITED

DISPATCH AND ANAILARE ITY OF IS5LFE MATERIALS:

The dispatch of the Application Form, Lether of OMar dated December 15, 2025, 2025 and R E Entitlament Letter (15506 Materlal) has bedn completad on December 20, 2025 in case of eligible equity sharehalders
who hawe providad Eheir valid email addness to owr Company, the lsun Material has beern $enl bo their email addness and in cases whore eligible equily sharshalders havg nol provided their email address, then
I lssue Material, as apgplicable kas boen physically despatched, on a reasonable effart basis, o the Indian acdresses provided by them,

Furiner, Sna Lafer of Cefier will ba senty dispatched o the Eigidde Equity Shareholdars who have peovided their Indisn address and whio héve mada 3 reques! in this regand

Investon can acness the Letier of Ofler, and g Appleation Form (peovided that the Elgile Equity Shareholder s eligble fo subairbe bo e Rahls Equty Shaees under applcable [aas) on the webstes of

aur Company at wwy krishival. com

the Registrar at fttps s grinvashare comy|

Iha Btack Exchanges al waes tsdindia: tam and www.nssindiacom

To update the respecine Indian addressesie-mail addressesphone or mabde numbens in e records maintained by the Regisrar or iy cur Company, Bligble Equiby Sharehokdars should vist hitps:hwaw. puryashara com
Efigble Equity Shareholders, can also obnsin the detals of ther nespacive Rights Entlermerss from (he websis of the Regisiar (6., hiips s puriashang com’ by eetenng ther DP (D and Clont 10 or fobo rumber (for
Eligble Equdy Shansholdes, who hald Equity Shanes in phesical Sem as on Regoed Dabe) and FAR. The dnk for he s shill also be avalabis an e websile of gur Compaey 3l sy kn gl com

Ptease nala thal nather our Company nar the Regisrar shal be responsibia for not sanding the physical copees of Issue maledals, induding e Lefer of Offer, the Rights Endternent Lefer and tha Apphication Fomm or defay

in the raceipl af the Latisr of Cise, fhe Rights Endlleman Latiar or $he Applcation Form atinbuiable o norravailstliy of the e- mail! sodresses of Eligible Equity Sharshalders or electmnic ransmission delays or falares, or if
tha Application Foms or the Righls Enfillemend Lefers are delzyed or misgiacad in the ransil.

For barther catals, phease reder "Dispatch and avallabifity of fssewe Materials’ on page 65 01 the Letiar of Cifker

REGISTRAR TO THE ISSUE

®

COMPAMNY SECRETARY AND COMPLIANCE QFFIGE

./
krishival

ruifls

Pursa Sharegistry (India) Private Limited

Uit Mio. 8. Giround Fiicor, Shiv Shaké Ind. Es% J. R Boricha Marg,

Leewer Parel East, Mumbai- 40001, Maharsshir, India

Telephone: $1022-352 2005649514132

Email: nawizsusi@pursashane com; Investor grievance email; hitps:feww. puriashae com!
Wiebsile, waw, puriashare. coon Condact Person: Deepall Dhoer SEBI registration no.: INRCCOCC1192

Rahul Burash Gawance, Company Secratary and Complanca Officer

Company Name - Kristeval Foods Limited

Registered Office: 1308, Lodha Supremus Powa, Sak Yihar Road, Copl MTHL Offics,
Poami, Murisi City, 400 072 Maharashire, India

E-mail: cai@krishivalcom

Corporate identity Number: LT 206H04PLCZSTIS

Invesinrs may pontact e Recistar o e 5z or our Company Secretary and Gomgdiance Cffcer for any pre«lssue o posi-lssue relzted mattara, AF gnavances refating i the ASEA propess may be addressed o ihe Registrar
b Bree masie, with & cogry o the SCEH giving lull detais such 22 naeme, address of the Applicanl, contact muenbee|sl, e-mall addneas of the soled frst holder, folio number o demat account, mumber of Rishts Enuily Shares apoied
bar, amount hlecked, ASEN Aenount number 2nd e Designated Branch of the SCEE whede the Agalicsion Forme, o [he plen pacer appleaton, 25 the cise may he, was sbeeitied by tha imeston along Wil & pholaapy
of the acknowiedgement slip For detals on the A3BA process. see “Torms of ihe besue” beginreng on page 67 of the Letter of Offer

Cn beball of Boand of Direciors

For Krishival Foods Limibed

manul Suresh Gauande

Cosmpany Secretary and Complianea Officer

Krishival Foccks Limbied & prapasing, sutiec! o ket congifions. ang offer considerations. a Aghts s ol s Eoully Sheees and has n the regeed Nied a Letler of Offer dated December 15, 2025 with Slock Exchances
The: Letter of Ofter 15 avalizbie on the website of the Comparsy at waos krisheval com and on Te Seock Exchanges pe. BSE Limited @t wais D3aindia com and NSE India at weew rselda.cam, Invesions shouid rose that thal
rriRsyETE In equity shares rwohes a degres of nss ane for detals relsing 1o the Same pleass seesecdion 1Fed "Risk Factors beginning on page 15 of the Letier of Offer,

Thi Highls anifemenl and e Rghts Equity Shares have nol been ard wil adl b neisieed under iha LS Se0orfies Aol of sy slale seconlies Bws i e Uniled Slales, and may nal b ofentd, S0ld, msobd or othaness
transhemod welhin b Linded Slales, sadet in @ lransadion aespd roen e regslation mquitemenls of the U5 Seirtios A6 Astandingly, the Righls Enfilkesnents and Rights Equity Shases ars anly beng clfersd ard sakd in
cifshang ransachors’ cofsice S Unded Slales o complance with Reguialion S undat [ LS Seoriing A0 K exising shamhokdes boaled o junsdchions wheng soch ofier and sal of the rghts Bquly Shams & permiths
undar laws of such ursdichion. Thane will be no publes affaring o the Undad Slales

v
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This advertisement is for information purpeses only and nedher constilules an offer or an invitalion or & recommendabon (o puwchase, o hold or sell secunities nor for pulblication, distribution or release direclly or indirectly outside india. This is nol an announcerment for the offer document, Al
capitalized terms used and not defined herein shall have the meaning assigned fo them in the Lefter of Offer dated December 15, 2025 (the “Letter of Offer” filed with stock exchanges namely BSE Limited (“BSE") and National Stock Exchange of India Limited (the “Stock Exchange”).

i
-

Krishival
nuts

KRISHIVAL FOODS LIMITED

Krishival Foods Limited ("Company” or "Issuer”) was originally incorporated as 'Empyrean Cashews Private Limited” on March 21, 2014, as a private limited company under the Companies Act, 1956 and was granted certificate of incorporation dated March 21, 2014, by the
Reagistrar of Companies. Maharashtra at Mumbai ("ReC”). Subsequently, pursuant to a shareholders' resolution dated November 08, 2021, our Company was converted from a private limited company to a public limited company, and the name of our Company was changed
to 'Empyraan Cashews Limited vide certificate of incorporation dated November 22, 2021, issued by the RoC. Thereafter, the name of our Company was changed to 'Knshival Foods Limited" and a fresh cerificate of incorporation consequent upon change of name was issued
to aur Company by RoC on April 24, 2023. For details in relation to the changes in name and registered office of our Company, see "General Information” beginning on page 34 of the Letter of Offer,

Registered Office: 1309, Lodha Supremus Powai, Saki Vihar Road, Opp. MTNL Office, Powai, Mumbai City, 400 072 Maharashtra, India Tel: +91 8779558264
Contact Person: Rahul Suresh Gawande, Company Secretary and Compliance Officer; E-mail: cs@krishival com; Corporate ldentity Number: L74120MH2014PLC254748; Website: www krishival.com

PROMOTERS OF OUR COMPANY: APARNA SUJIT BANGAR, NANA PRAKASH MHASKE AND ANANT P KULKARNI

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF KRISHIVAL FOODS LIMITED (THE “COMPANY" OR THE “ISSUER") ONLY

ISSUE OF UP TO 3,333,160* PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH OF OUR COMPANY (“THE RIGHTS EQUITY SHARES™) FOR CASH AT A PRICE OF ¥300.00 PER RIGHTS EQUITY SHARE {INCLUDING A PREMIUM
OF 7290.00 PER RIGHTS EQUITY SHARE] (“THE ISSUE PRICE") AGGREGATING TO 79,993.48 LAKHS* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 45 (FORTY FIVE) RIGHTS EQUITY
SHARE FOR EVERY 301 (THREE HUNDRED AND ONE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH OF OUR COMPANY (THE "EQUITY SHARES") HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD

DATE, THAT IS ON DECEMBER 17, 2025 ("RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE" BEGINNING ON PAGE 67 OF THE LETTER OF OFFER.

*Assuming full subscription in the lssue, Subject fo finalisation of Basis of Aliotment

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENS ON:
FRIDAY, DECEMBER 26, 2025

J

LAST DATE FOR ON MARKET RENUNCIATIONS™:
WEDNESDAY, DECEMBER 31, 2025

ISSUE CLOSES ON**:
MONDAY, JANUARY 05, 2026

4 =

Eligitle Eginty Sharefolders are reguested o enswre thal renunciafion through off-market transfer iz compleled i such a manner ihal the Rights Entilerments are credifed to the demat accourdts of the Remouncees on or pror ta the Issue Closing Date.

™ Our Board or the Rights Issue Commities will have Ihe rght o extend the [ssee Parod ag il may determine from time o time bl not excseding 30 days from the (55ue Opening Date (inclusive of The Issue Opening Dale). Furlher, no withdrawal! of Application shall be parmitfed by any Applicant after the Isswe Closing Dare.

Simple, Safe, Smart way of
making an application - Make
use of it

ASBA*

I aceardance with Regulstion 76 of the SEBI ICDR Regulsiions, the SEBI ICDR Circulars and the ASBA Circidars, ol Invesions desinng bo make an Application in this ue are mandatorly required to uge the
ASBA pracess, Investors sheuld carefully read the provishans applicabde fo such Applicalicns before making their Application threugh ASEA,

The Appdcstion Form e be used by the Elighle Equty Snareholders, 52 wall 52 the Rencuncees 19 make Anpdestions o this Baoe hasis the Raohtd Enttlement credied in thel respectve demal amcounts

Plesagie ol vt ore siedle Appdkabion Form shal be used by Invesions % make Applications for all Righbs Erdilements avalable In g particular demat ageount, n case of braesions who fee provided detals of demal account
in aocordance with the SERIICDR Reguialions, such Imesion wil have to spply for the Righis Equity Shares from the same demat accound in which fhey are holding e Rights Entitiements and in case of muliiple demal
accounts, tha Imvestons ane ragurad b submil a ssparals Spplication Fom for each demat accound

Imezstors may spody o the Rights Equity Shares by submiting the &pplization Fom b the Desigrated Brarch of the 5058 or onlinalalectronic Applcafion through e webaita of the SC5Bs (# made avaiabks by such SCSE|
for aulborsing such S05E o Block Agsdiction Maney payalia on the Applcalsan in their respectve 0584 &ounts

Appicarts should carahily Hikn ther daposiony account dedsls Snd PAN in the Apoiication Form of while submiing applicalion threugh onlinsdetectronic Appication Frough the weksita of the SCSBs (i mada availabie by
wuch SCHE). Please note thal intonmd deposiory acomnt details ar PAN or Apelication Forns withou cepos oy acoount detals sroll be lremed & mcompkie ans shal b repcled, For debail, s -Gropnos for Techmeal
Refection’ an paga 77 of e Latlar of Oize. Our Company, the Registrar and the G056z shal not be-Fable for any incomplets or incorec) demad detals provided by $he Appleants

Additanaly, i fema of Regafation 78 of e SEB1 ICDR Raguiations. Invesions mey thoase lo-acean! the offer 1 particineta in s fsee by meking plan paper Applications. Plesse note that SCEES shall ancept such
appbcations only if afl detals required for making the epplication s per the SEBI IGDR Regulations are specfied in the: plain paper appiicaton and thal Blighle Equly Sharsholders, making an appficaion in this ksua by way
af plan paper appicafions shal nal ko parrilled o rercunce any partion af ther Righls Entilemants. For dolaits, 50 *- Making of a0 Application by Efipible Equily Sharefralders on Plain Paper under A584 process”
on page 12 ol the Letter of Offer
Optians avaidable fo the Eligile Equity Sharahalders
The Righls Erfitbeman Litiar wil cleanyy nckiata tha numbae of Righls Equity Shanas that the Elgpibls Enily Sharehaider, 15 enfilied 1 in the 1550
Il'the Efgiide Equity Sharstaldar, appkes m this ksus, than auch Eigisie Equiy Shansholdar, &
iy applyfor is Rights Eguity Shares to the full exlenl of # Righls Enlillemerts; or
iii}  epphy for ks Right= Equity Shares fo the extant of part of it Rights Entitismants (wihout ranouncing the other par); o
fi) epply for Riges Equiy Shares to the estent of part of s Rights Enfitlements and renounce the other pert of & Righls Enfitiements; or
iiv] apply for iz Righis Equity Shares fo the full exient of k3 Righls Enfitiernerea and apply for Additonal Rigrs Equity Shares; or
W) renounce its Rights Endtemsnts in ful
Wahing of an Application throwgh the ASEA process

A Imesion, wishing to particpals iy Bis lsu hreugh e AZEA Sciily, & reguned B bave an ASBA erabled hank acooun wil SC3BS, priod 1o making e Apphcation, irvestors desidng 1o make a0 Applcaton in thi s
thiceaoh ASBA process, mey submil the Apcdicatian Foem in physicel mode 50 the Desiorated Branches of the 5053 or onling) dectronic Appleition fhrough the websile of the 50585 (if made available by such SC58) far
authorizng such SCEB (o block Apphcation Soney payabie on the Appication in fhair espactive ASEA Bccounts,

Inwesstors shauld ensune that they have comecily submitted the Application Forn ard hiave providad an autharisation lo the SCSE, W e alecironic mode. for blocking funds inthe ASEA Scooond equivalent to the Applicaon
Manay marionad in tha Applicalion Fomm, & the Ga may ba, al the fime of submission of the Appicsian

Fior tha 51 of banlis which hava baan notfied by SEBI o act as SCSBs for tha ASEA process. plaass rafer o wepasebigr nisebivebtafhan CihaAcion. do M doRectaniEedFpi=yessinimld=34.

Pieasa nole hal subject $0 80585 complying with the requirements af the SEBI croular bearng reterenca rambsr CIRSCRINDEL 32012 datied Seplember 25, 2012 within tha panods stipuated thersin, Applicztions may be
suberillad at the Designated Branches of the SC5Bs Further, in tenns ol the SEBE ciriular Beering refarence number CIRICFOADILN 201 3 dated Januany 2 20035, il s clartiad thal e making Spptications by 50585 on theis
ot aciount 5ing ASBA faclbly, sach such SCEE shoukd have & seperale acoount In 85 own name will any otter SEBI regstered SC3B{5), Suth accmn shall be used solefy for o purpose of msaking anAppication In this
lzsue gnd chear damaroatad funds should be avaiizble n such account for such an Applcaton

G Ciorrparsy, |helr direchors, their empiopess, afflistes, associales and ther respective dreciors and officers and e Regisirar shali nol 1ake any respansibitly for acls, mistekes, emors, omiBsions and commisaions e,
in relafion o Aociicebions acoaptad by SCABs, Applcafons upkaded by SCEB: Appitadons accapled but nol uploaded by SCSBs or Applcatiors socepted and uplnadad without biocking funds n the AR8A Ancounts.

Imwastiors apphving throush the ASZA facilly should carfuly read the provisions applicable 10 sach Apglications before making their Apdication through the AESE procass,

Fior further detals on “Making of an Applicafion trowngh the ASEA process” pleasa refer topags TO of the Letter of Offer.

MAERG OF AN APPLICATION BY ELIGIELE EQUITY SHAREHOLDERS ON PLAM FAPER UNDER ASBA PROCESS:

An Eigble Equity Shareholder, in inda who is eigble fo-apply inder the ASEA process may make an Apphcation to subsoribe toohis Bsue on plan paper in lermg of Reouation 75 of SEBI ICDR Regulsions in cass o non:
receisd of Appkeaton Fom as deisled abave. I such cases of non-recapt of the Application Form $eough physical debvany {whera applicable) and the Eligihle Equity Sharshalder, not being in & peaiien (o ohitain it from amy
olhar scurce may maka an Apolicalian ko subscribe o his e o plain papar with the same delzils as per e Application Form thal 5 available on the weabsila of the Regslarn or 1he Slots Exchanges. An Elighie Equigy
Shorehokder shial submil e phein paper Applatian 1o the Desigrated Branch of the SC3E for suthoriing sach SC3E 10 block Apptication Mongy b The sad bank arcount mainlakéd wifh the saene S0EE Appicatons on
plzin paper wil nof e acoepled from any Eligble Equity Snareholder who has rod peoided an Indian address

Pizage note thal o lermns of Regulation T8 of SEBT ICOR Regulations, the Efigble Equly Srerehokles, whaare making the Application on plain paoes shall nof be enfitled w0 renouncs thelr Rights: Erditlenands and sfeuld nol

inifize the Anplicaion Farm for any purpese including ranunciation ewen if it is received subsequantly.

The Appication on plan paper, duly signed by the Eigile Equity Shareholder, icluding joint holders, n e same ander and a3 per specimen racordad with hisfer bank, most reach the office of the Desiorated Branch of the

SC5E bedorn the [ssue Closing Debe end should conlain tha folowing nadicdars:

I.  Mame of cur Company, being Krishival Foods Limiled;

2, Mame end sdoress of the Eigicde Equigy Sharcholdar inguding joint halders {in the same onder and as per specimen recorded with our Company or the Depostlong;

3, Folia numbar (in case of Eligibke Equity Sharehaiiers who hold Equity Shares in physical form as on Record Dala DR and Cliert &;

4, Exceptfor Applcations on beball of the Cantral ar Stale Goverrerend, the residents of Siksim and the officiais apported by the courls, Padlaf the Ellgide Equity Sharehokder and for each Ebgitie Equity Sharenctder in
case of joir names, imespectva of the olal value of tha Bquily Sharas spplied for pursuant (o the |ssue

8, Wumbsr of Eguly Shares hefd-as on Recoed Dale;
i, Alctment cptian —anky dematerakszd fom;

T, Mumberal Rigrvs Equity Shares enlded o,
i
)

Wurrbar of Riaris Eqoity Shares apphed fof wihin the Rights Enlifgments;
bl Addional Rights Equily Shanes applaed for 1L any Sappheaiie ol 1 enling Rihls Entbsments have bista apated k)
. Rl romber of Rights Equity Shares appliod Tor, lssus Price and anfllamanl rafio;
11, Tolal Appication amounlof © 10500 paid al the-rafe ot 30000 parRighls Equty Shars;
12, Detsile of the ASAA Account such as the SCSB account numbear, nama, address end branch of the redevant SCE8

13, In caz= of nan-residant Eighde Equity Shareholders making an appfication with an Indian address. detzls of fha NRE 1 FONRY MR acoound such as the sccount number. neme. addrazs and branich of the BCEA with
which T account 5 mairsained;

4. Aulhorissfon to the Desionated Bramch of the SCEH to black an amaunt aquivalend io the Applcation Money i e ABBL Acoourd;
15,  Signatws of the Eigitle Equity Shareholdar im cass of joint holders, bo appeer mn the same seguence and order as they appear in the records of the SCSE); and
i

Al sach Elgicle Equity Shareholders shal be deemed fo have made tha representations, wamantiss and agreements =&t ford in "Resiriclions on Purchases and Resales - Representstions, Warmanties and

Agreamands by Purchasers” on pags 96 al tha Leliar of Oler, and shall incude the foliowing:
¥ We unlsrstand (el nedhar the fights Exdlamants mor the Righls Coully Shares Rave baan, or will be, regislared under bhe LS. Secunties Aol of 1932, a5 amengsd [the "LLE. Securities Act’, or any Unifsd Stales ssfs
siuriting faws, and ey nol be ofene sold, reseld o alhanwse ians'emed willio S Unfied Slales or do S fernbonas or possesaions e (e Unded Stades”, encapd porsiad o an mosmplion fovn, or i i rangacion
nof sobiect doy the registrafion reguiramants o the LS. Secunties Act. I wa undersiand fhe Rights Equily Shares referrad fo i thiz appvadion are haing offerad snd sold in ‘affshove fransachions " i comphance wih Regidation
& ungar (e LS. Sacuntias A Regulation 57 o Ehphks Eqaly Sharetoiders focaled in junsdiclons whare such offer and sake of e Rights Equaly Shares is parmitiad padar ke of such unsoioions. ¥ we onderstand st
frigr fssum is nol. and widkey nd crelmstances s 1o be consirised a5, an ofeving of any Righs By Siwaves or Bignts Enfllemeands for 2a% in e United Slales or a5 selcibabon (harsm af a0 ofer do boy any of (i s Fighls
Equity Shares ar Rights Entfiamants o Me Chbe Shabas I we confim mard sme'we seg &) ool b e Uoteo Starms aod shglie o subsonbe for e Rights Bty Shems wnder appfcable securibes fws, (b pomphdog with
lawe of junsdictons applicable fo such parsan i cannaction with the [esie, anif [of oderstand that nedher the Company, nor e Remetar ar any ather person soling on bedalf of the Compamy wil accapt sebsennlions fiom
any parsan. oriha agant of any parsan, who sppesrs b ba arwha the Company, e Ragisirar, or any alhar pevson acfing -on behaif of the Compary fave reason o beleve iz i the Unted Stafes or i5-oulsil of k@ amd
Enashgitnte T rbry Aot i This Db crisler Lha secunlie L of Wi jumisdielion o any ot S00Ncabed e inoa
& Wi mlY nad e sl o thaneese banster any of the Riahls Equity Shies et ml he anqumsd Sy us m amny uismehon o umdar iy croomsian ies o ndush suoh oifer o a5 nod scdhonsad or io sy person (o wiiom
itis urtlanfid S0 make such oifer, sake of nnlalon U We saiisly and each accounf forwhich i we ave aeling sansfes, (a) oy sofabiily sissdants b inveshas 0 kveatoens of the e subsorted for narsdn impased by (e
Junsahotion of myrnar residance, and (h) s sl S subamnbe and i@ sUbscnbing for ite Rignts Bouty Shamms and Rights Enttemanfs it complance with appiicalis secunbes ani' offier (Gws af our junsdicion of meidance
e femmby mane the repreeentalions, wamanties, amknondadamenls and agreamants satfant in the sschan of the Lafer of Offer ited "Resiricthans on Purchases snd Resales "an page 86 af the Lebiar of Ofar
i s ashnowdagos that the Company, Mes afffatas sod otbers wil by upon Me ath eod scowacy of Me ioegohy moresesisions and ageements
In ezses whene Mullipie Aaoication Ferms arg submilted for Applcatons peiainig b Rghts Entements credited o the same demal amcount belodng casss whee an Inveslon submits Agefieaion Forms song with  plan
paper Appicaion, such Appicatons shall be liahls bo be rajeclad,
Inpestiers are requestad b sty adhere o e ralnaclions. Failes o dosooould resat i an Appleation being reecied, with aur Company, and the Registrar nal having any lissdiby o the Imveston The plain peper Angdction
forret will b avaiabla an tha wabsite of the Registar &t hitps faww, purimshame.com!

Cwr Company and tha Regisirar shall not be reaponsible if the Apglications are nol uplosded by the SCSE ar funds are not blacked in e vestor” 4584 Arcounts anior befne e fseos Closing Dlata,
In caze fhe sharehaiders have not received the applcation fam and #he Lefiar of Offer, the same can be cbtained from the penires afhar than the reqistered office of the mauer within 2 reasonahle tme after ppening ol the
rights isewe
CREDNT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIELE ECAATY SHAREHOLDERS

Rights Erbitlernenis
s §0Ur nams Bppears a3 a beneficdal famer in respect of fhe paid-up end subscibed Equity Shares held in dematenalsed form or appears in the register of mambers of cur Sompany &8s an Eligitde Equity Sharehalier, in
rezpect of our Equity Shares hald in physical form, a5 on ihe Recard Calte, you may ke endtled to subsorbs o the rumber of Rights Equity Shares as =et cutin the Rights Enlifement Letter

Eigicle Equity Sharehaiders, can alzoobian the details of fhar reapeciva Rights Enlitlements from the websde of fhe Registrar (Le., www purvashars.com) by entering thair BP0 ard Chenl 1D or fobio namber (for Eigicle
Equity Shareholdars, whi hold Equily Sharesin phyzical fanm: as on Recond Dale) and PAN, The link for e same shall abso be avalable on heowstsile ol our Company (1.8, www krishival.com)

In this regard, our Company has mada necessany-amangemans wih NEDL ard COSL for crediling of the Righis Enlitlements o the demat aocaunts of theElgivée: Equity Sharshaiters, in 2 dematerlized form. & saparale
15N bor B Pighls Enlilements has also been gendrated which 15 13N INEDGGORI1S, The sad 1M shal remain frozen (for dabif) undl B lsue Dponing Date. The sadd 15 shal be suspenctd for Irarsher by (e
Depostores post fhe gue Claing Dats,

Addinnaly, our Company will submi the detall-of the total Rty Engtlementa credited 1o the demat aceounls of the Elaibie Equity Sharshalders, and the Demal Susgerae Acooun 1o fre Stock Exchannes after completing
the corporste achian. The delails of the Rights Entitemeants with respect 1o each Elighia Equity Shareholdars, can b accacsed by such respecive Efigbie Equity Sharsholders, on the websie of the Registrar sfter keying in
Iheir respaciva dalals Fong with alher securfty contml maasurss implementad thersal.

Rightz Enftlemants shall be cradied {o the respecive demal sooounis of Eligibls Enuity Sharshaldere. bafare tha Issue Opareng Dale only in demateralizad Svm. Further, § no Applicsfion s made by the Efgble Equiy
shamholders, of Righls Enltlements on o batane lsue Ciosing Date, sach Bights Enfillersnts sl [apse and shall b exlinguished afer ihd |saue Clesng Date, Mo Bighls Equity. Shaahaldess (o0 sach I ed Righis
Endtlements wil ke credbed even ifsuch Rights Enlitierents wene purchased fram martkat and purchaser wil ke the presnium paid 1o acoguine e Righes Enllements. Persors who are credied the Righis Entilements are
required to make an Applicahion fo apply for Righls Equity Shares oferad undar the Iszue for subsoribing to the Rights Equity Shares offersd undar the |ssue.

If Efgitiie Eqpdty Sharehokders; hokding Equity Sharas in physical form a8 on Recond Dala, hava nal provided the detais of teir desmist accounts to our Company or b 52 Regsinar, they o receired 1o provida their demal
aocount delais b our Comoany or the Registrar no &ler than bwo chear Wodking Days prior to fha Essue Closing Date, 1o anable the oredil of the Rights Enlidements by way of irarefer from the Demal Sussense Acoount bo their
s v ernal dicounts, o ledslong day beforn he l=gue Closing Dale. such Eliglbhe Bqudy Shamhokiens hoiding saeesin physcal lorm. can updabi e debdits-of their nspeche demal dotounts on thiwab st of the
Registrar ke, www pureasharecom). Such Eligble Eguly Sharshokders can make an Application andy after the Rights Eratlenents iz credited (o thel respactive damat accounls

In aucoedance with Reculation TRA of the SEB! ICDR Reguations read with the SEBIICDR Masher Cliowir, the creat of Rights Eriteensats and Mofmentof Rights Eguity Shares shall be mads in demateralzed form only
Priar b the 1ssue Opening Dala, our Compandy shafl cradit the Righls Entsitizmants (o the demat scpounts of the Elgite Equity Sharsholders, holding the Equity Shares in demaierisized form

Eigiie Equity Sharshoidars ane requested to prodde relevand detals (sich s copies of sel-atiasted PAN and dient masier aheet of demal account ete., detsds! recoeds confimming the koal and bensficial cwnership of their
respacive Equty Sharas| o our Commpanty or $he Ragstrar nol iker fan fwa dear Working Days prior b 5e ssua Closing Dala, Lew. by Decambar 39, 2035 {0 encbla the cradi of their Rights Endllamants by way of franslar
riem T charraad Suspersse ascrow atcounl Lo thei demal account al keast ome day balong the lssee Cosng Date, i enabie such Elpible Equily Shansholders 16 make an apihicaion in e Bsue, and s oemmaricakon shal
ey s an Indimation 1o sach Elgitle Equite Shareholders in s regand. Such Bigble Equity Shareholders are also requested o ensure that thelr demat aooount. details of which have been proskdsd woow Company ar the
Regisirar aooount is active o faciitsta tha slorementionad transiar,

NOTICE TO INVESTORS:

Tre distrhution of, the Letier of Cffer. Appheation Form and Rights Entifement Latier and any oiher ofisring malenal (colecively, the “lssue Materials”) and issue of Rights Endtiement as well a3 Rights Equity Shares In
Parsans exoept in cerian junsticions outside fnda may be rasincled by legal ragquinemnenis prevaiing in thosa jurisdictions, Pamsans into whose poszession the LeHer of Ofer, Appdicaiion Form or the Rights Endllamen Latiar
may com of whio necaid Righls Enlitiement and propcen lo micunce of apply for Righls Equity Shanes n the 155us ane raquied 4 infam themsahas aboul and cheane such rsmclions. For mang dulaiis, see "Restrctions
ot Purehases and Resnes’ bedinning on page 36 of the Letier of Ofiee

Pursuan ¥ the requirements of B SEBI ICDR Regualins and oiher appicable s, the Fighls Endlkements wil b credited fo e dernal stoount of e Eligible Eguity Sharehoiders wha are Equiy Shareholders & on [he
Record Date, however, 1ha lssue Materials wil be zent! dipaiched only to- such Eligible Equity Shareholders who have provided an Indian address to our Compery and only stch Elgible Equity Sharahaiders are permifted
to perticinate in the kssus. In'case such Eligidle Baquily Sharsholdars, have prosided their valid e-mail address bo our Cormpany, the ssua Materals wil be zend anly fo thek valid & mail address and in casa such Eigile
Equity Shatholdens hie nol provided Feer vl s-mal addness, e e Lssus Maberals wil b phymcaly dispatched, ona nessonabile e¥orl hasis, b the Indan addnessis provided by them, Thess dvecsess Elglin Equiy
Snareholders, whe donod apdale nur records with ther Indian address or the adoress of thelr duly authonsed representative in Incla, price 1o the date on which we pmpese 1o dispatch the Issoe Majsdals, snald not be gent
any of fie bssus Malarial,

The credit of Fights Entilement does nof constiule an fisr, inwteban o offer of 2oliciiatop for paricipation n the |ssue, whether directly or indirectly, and only densich of the laaus Maferial shall congttute an offar, invtabon ar
saiici|alion dor paficipation in the 5808 in socondance with the teres of the Isswe Material, Furiher, recsipt of the 1ssue Maberizls {including by way of electronic mears ) will not consftube an offer, invitation 4 or sclicitation by
a0 41 thie Lindesd Slales or g8) any unsdiclion of in any crtumslances i wiich Such & ol reiabon or St i5 ulasiul o nal soored of [o any peeson 10 wham e unbeshl 16 make St an glled inkatian o
saniclation, in those crcumstances, the Oraft Letter of Offer, ha Lettar of Ofer and g other SHeue Materials must be treated 2 send for informaton only and shauld not be acted upon for subscapton to Rights Equity Shanss
and encuid nof be copled.or re-distibuted, in part or full. Accordingly, persons receiving 8 cooy of the {ssoe Materizs should not distnbute or send the lzsue Matanals inor inio:any unsdiction where ho do so, would or might
canfravena lncal sacwibes Bwe or requialiones, orwould 2ubjedt cur Company or ils aflakes ko any fing or negisiabion mauirement (athar than in [ndia], I sgue Mabaral i recsived by any parson in amy sudh unsdichon ar
the: Uniled S5, they must nof seek B subsoribe to the Rights Equly Shares. For more detals, dee "Resfictions on Purcheses snd Resales’ baginning on page 96 of the lether of afler

Innglars cam ks dncass e Dral Leller of Ot Thi Lither of Ofher, and th Applcaton Fonm o e webhes of oo Company, the Redesiar, and the Slogk Exthanges

Cwr Company, and the Regisirar will nod ba liabbe for nen-dispaleh of physical copaes of Bsue materisls, ncheding the Drafl Letber of Offar, fha Leter of Offer, The Righés Eniflament Latler and the Spplication Fanm, in $he evenl
Thir I=zus Malanals bave bean et an $hé myslened emal addnesees of such Elgitie Equity Sharetoldars, avadabls wih the Regstar in thair neconds.

e

e e L e

By o

*Application supported by block amount (ASBA) is a better way of applying to issues
by simply blocking the fund in the bank account, investors can avail the same. For
further details read section on ASBA below

Ko action Feag been or wil be taken fo penmit B Issee inany Junsdicion where ackon would be required for that purpose, evcepl el the Letier of Offer & being fled with 1he Stock Exchanges. Accardingly, the Rishts
Bty Shares ey mob be offensd orsoid, directly or indirechy, and te issos Materiais may nob be cistiened, inowhole or In pan, in (1) e Undegd States, or () any prsdicton alher than India except in sozondance with kol
equirgments appicalie \n Sch jwrsaiion
Amy perscn who punchases or maounces e Righls Ertitieemenss or miakas anapplication la asgare the Righls Equily Sharas will ke deamed to hava daclared, reprasentec], wamanted ard agraed fhat such pamsan i oulside
the United Siafes and iz sligide fo subscnbe and authorred o purchasze or 5=l the Righfs Enfillements ar amuire Rights By Shares in compliance with all appicebie laws and reguslions prevaling in such parson's
frisdiction and india, withowd requirement far our Company or our affilates to makea any fiing ar registration (othar than in Indiak In addicn, each purcheser or selier of Rights Entiflements and tha Saghts Equity Shares wil be
deamad |0 maks e represenialions, warranties, acimowiedgments and agreemenis &t forih in the *Resinictions on Pwrcheses and Resales” sschion baginning an paga 86 of the lefier of offer.
Car Gompany, in corsiation with the Recisiar, resenes the rgh o et as invald any Application Farm whichy (1) appears fo cor Company of its agents io havs been pxacuted in, lecironkcally tansmuted from or dispatched
friom e Uniesd Snstes o any other ursdiction whens the offer and saie of the Rights Equity Shares is ol pammitied under aws of such juisdicions, (11} does nel Incude the: riesant cerifications 528 aul in the Aggtication
Form inchading kx thie eftad thal the person submdting he Applcalion Fom i cubside e Undad Slates & such sarsan H&i;]ﬁr: I iscnbe ko the HI;]'I'S- ﬁul,.ﬂ:,‘ﬂhﬂl’f‘ﬂ unier Apedicable secunles e &d 15 qﬁ1|-|:l:,1ng
with 5w of LRSS CHONS BHDR a0 [0 Such person in Conngcion with Ihe Il of (i) wheniailer b requbened Indan sddels | nol prodded, of (v whese ourf Qo Relesng aiceplantg of duch Apphialion Form ity
irdrirge applicable legal or reguiiory regquirerndis: ard cur Company shall net be bound i fssue or allolany Rights Equity Srares in respict of any Such Appkcation Foam,
Meifhar the raceipt of the Latiar-of Offar nor any sale of Righls Equigy Shares hersundar, shall; under any creromelances. create any impheation that thare has beer ro change in our Company's affars fom the date hereof
ar tre dade af such infommatian or $iat the indormation contzined herein is corect 35 af any Sme subseguent o the date of the Lefer of Ofiar or the date of such micrmation. Tha pordents of Sie Letier of Offer shouid nal be
corsineed as kegal ax, business; financlal ar invastment achice. Prospective invesiors may be sulbtect bo adverse ireign, si=fe or focal fan o legal corsequences as a result of the offer of Righis Equity Shares or Righls
Enitlemant=. Az a result, aach imeestor shouid comsult its own counset, business advigar-and te adwisoe a3 (o the legal, business, (e and related matters corceming fhe offer of thie Righds Equity Shiares or Righls Entitiements.
In addtion, aur Company & nol making amy regresantston to any oferes or purchaser of e Rights Equily Shares reganding e legakty of an invastment in $he Righls Enfilamants or the Rights Equity Sharas by such offeces
or purchaser under sy epplicablz laws or regulcions
THE CONTENTS OF THE LETTER OF QFFER SHOULD NOT BE COMSTRUED AS LEGAL, TAX O INVESTMENT ADVICE, PROSPECTIVE BVESTORS MAY BE SUBIECT TO ADVERSE FORENGHN, STATE OR LOCAL
TAX OR LEGAL CONSEQUENCES AS A RESULT OF THE OFFER OF RIGHTS ECUITY SHARES DR RIGHTS ENTITLEMENTS. ACCORDINGLY, EACH INVESTOR SHOULD CORSULT ITS JWH COUNSEL, BUSINESS
ADVISORAND TAX ADVISORAS TO THE LEGAL, BUSIRESS, TAX AND RELATED MATTERS CONCERNING THE OFFER OF ECUTTY SHARES . OUR COMPANY |5 ROT MAKING ANY REPRESENTATION TO ANY OFFEREE
DR PURCHASER OF THE EQUITY SHARES REGARDING THE LEGALITY OF AN INVESTMENT IN THE EQUITY SHARES BY SUCH OFFEREE DR PURCHASER UMDER AMY APPLICABLE LMV DR REGULATICNS,
Investors are advized o maka ther independent investigations and ensware that ihe number of Rights Equiy Shares apolied for do nol excesd the epplicabls imits under iaws or reguiahions
The "-'!QH'S Enliements and e Rl Enuity Shares have not been approved or disappnoved by any resufaleny Ennce Ry, N s Ay regquiiony Sihoenty pessed upon o endorsed the merks of Theolkenng of the Kghts
Enttlamenis, e & gHﬁ |_:-;|.|I:|l =narns o the ALY OF DRgURy of s I eiter ol Offer wmy representaton o he conlrary 1% & cnmina ciience n |:|:|1=:.||'|_!.r:-j|]irh:||'|5.
The ssue Materials are supgiiad fo you sclely far your information and may nof be reprodicad, redisfrbuted of passed an, direcdy ar indradlly, lo-any ofher persaon or pabdizhed, inwhole oo i pard, Tor ary purpose.
NOOFFER IN THE LINITED STATES
THE RIGHTS EMTITLEMENTS AMD THE REGHTS EQUITY SHARES HAVE MWOT BEEM, AND WILL MOT BE. REGISTERED UMDER THE UNITED STATES SECURITEES ACT DF 1333, A3 AMENDED [THE "LLE
SECURITEES ACT ) AND: MA&Y NOT BE OFFERED OR SCLD WITHIN THE URITED STATES, EXCEPT PURSUANT TO AN EXEMPTION FROW, R IN A TRANSACTICN MOT SUBJECT TO, THE REGISTRATION
RECIREMENTS OF THE LL5.-3ECLRITIES ACT AND APPLICAHLE STATE SECURITIES LAWS. ACCOROMGLY, THE RIGHTS ECUIMY SHARES ARE OWLY BEING OFFERED AMO-S0L0 IN “DFFSHORE
TRANSACTIONS™ AS DEFINED IN, AND N RELISMNCE O, REGULATION 5 LUNDER THE L5 SECURITIES ACT TO ELIGIBELE EQUITY SHAREHCLOERE, LOCATED N JURISDICTIONS WHERE SUCH OFFER
AMNE SALE |S PERMITTED UMDER THE LAWS OF SUCH JURISDICTIING. THE OFFERING TO WHICH THE LETTER OF OFFER RELATES 15 MOT, AND UKDER, HO CIRCUMETANCES 15 TO BE CONSTRUED AS,
A OFFERING OF ARY RIGHTS ENTITLEMENTS OR RiGHTS EQLATY SHARES FOR SALE IN THE UWITED STATES COR AS A SOLICITATION THEREIN OF AW OFFER 70 BUY ANY OF THE SAID SECURITIES,
ACCORDINGLY, ¥DU BHOULD MOT FORWARD OR TRANEAMET THE LETTER OF OFFER INTO THE UMITED STATES AT ANY TIME
ALLOTMENT OF THE UNDER-SUBSCRIBED PORTION OF THE ISSLE
Our Comparty doss not inlend to alol e under-subscited porion of the Rights Equity Shares in this Issue 4 any Spechic Imvestons), Far dalals regerding Undenwifng Agresment, please see "Gameral Infarmation -
Undersniting” on pags 36 of Latle of Citer
LAST DATE FOR APFLICATION
The last data far submission of Sha duy led n ha Applcalion Fom or 8 plan peper Agplicalion & Monday, January §, 2028, ia., lssue Closieg Diate. Dur Board or any commifies thamed may exiend fha saud dabé or such
paniad as il may dedaming fom tme ko tme, subect to the 1ssue Padod nol exceading 3 davs from the lssue Opening Dala [indusya ol i lssus Coaning Datel,
I ane Appdestion Foem s not submited with an SCER, uploacsd wilh fhe Stock Exchanges and the Apglicatinn Maney is nol biocksd with the SCE8, on ar hefore the: lsaus Ciosing Date or such dae a8 may be esteraed by o
Board or &y commites heraal the iitation bo ofer cortained in fha Lefiar of Offer shal be deemed to have heen dedined and our Board o ény committag thereod shal be &t Hoerty fo dapats of $he Righes Equity Shares
herehy offered, a5 2t cut in‘the section entiled *Terms of e lasue - Basis af Alfedmenl” on page 38 of the Letter of Offer
Piase aglo thatan the tesue Closing Dale, Axpicaions fwough AS8A process wil b upicaded until 300 pom {indan Skandard Time) or such extanded tme a5 pemitiod by B Siock Excranges,
Pease ersure thal e Apolication Fom and necassary detals ae filed in. In place of Aapicsfion rumies, Investors can mention the: reference number of the e-mail recened fom Segstrar informing 2boif thee Rights
Enttiament or last eight digts of the demat acoount. Aiterrativesy. SCEBs may menlion S interns referenes number in place of appicafon number,
ALLOTMENT OF THE RIGHTS EQUITY SHARES I DEMATERIALIZED FORM;
PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR [N THES {55UE CAN BE ALLGTTED ONLY 1 DEMATERIALIZED FOSRM AMD TO THE SAME DEPDSITORY ACCOUNT B WHICH OUR ECQUITY
SHARES ARE HELD BY SUCH INVESTCR ON THE RECORD DATE FOR DETAILS, SEE °- ALLOTMENT ADVICE OR REFUWDY UNBLOGKWG OF ASEA ACCOLNTS 0N PAGE 88 OF THE LETTER F OFFER
INVESTORS MAY FLEASE NOTE THAT EQUNTY SHARES CAN BE TRADED ON THE STOCK EXCHANGES DMLY IN DEMATERIALIZED FORM.
Procedurs for Rerunciation of Righds Entiflements
The Ebigitde Equity Sharshciders may rendunc e Righls Ergtlemants. cregited o ther resnective deeat aconunts, eithes in Rl o in ped (2] by ising te geooncsny marked platfom of the Stoek Exchanges {the SOn Marks
Renunestion ™, or (b thiousk an of-market trangler (b “0ff Marke] Reswncdation™), during e Benonciation Ferod, The lmestons should heve the demal Rights Entifiernerts oredted | iing In hisiher oan demal acooint o
o the-renunciaiion, The rades toough On Market Rerurciaton ane O Marke! Renun catian will be setfled by Fansdeening the Righis Enfiiements through the depostory mechaniam
Imveshrs may ba subjact bo advarsa fpign, slate or locaf lax ar lagaf cansequencas a3 a resull of rading in the Rights Enlfements, inveslons who inerd fa frada in the Rights Enhernents shouid cansull their lax advisor o
gacck-hroker reganding any cost, andicable txes, chames and expensas (ncluding brokeraga) that may ba kevied for frading in Righls Enttlamenls
Plezss mate that the Rights Extitlesnents which ae neliter rencunced ner subserbed by b Ivvestars on or befare the [sgue Clasing Date shall lapse and shall be exfingulaked aMer the lsaue Cloaing Date,
Fior further detalls, plepse relar o “Progedure far Remunciation of Rrghts Enliterments’ an pede 52 of the Letter of Ofer Paymenl Schedule of Rignts Equey Shanss T 30 00 per Righis Equity Share (nchaing premium of
¥ 200 per Righis Equity Share) shall e payabls an Application
Cur Company accapls no responsinliy Lo bear or pay ary cosl, applicable faees, charges and expanses (inchiding brokermage], and such cosls wil ba incumed solaky by fhe imesions.
{a]  On Marked Renunciation
The Elgitle Equity Sheraholders may ranounce the: Rights Entiements, cradited o their respective demal acoaunss by Iradingiseling them an the secondary marked platlarm of the Slock Exchanges through & regissered
shock-broion in ha same mannir 25 The eisking Equity Shanes of gur Company
In this regard, in fams of provisions of the SEBI IC0R Regulstions and the SEB ICOR Master Cincwlar, %2 Rights Enfiteenenis credited fo e respeciva demal accoants of fhe Eligitle Equity Sharsholders shall ke
admitied far trading on the Stock Exchargss under [584; INEQGGE CE0015 subjact bo requishe approvals. Prior to the bssua Cpening Date, cur Company will oblam te appeoval from $he Sk Exchanges for frading of
Rlighlz Entitiements, Mo easurance can be given recsrding the aclive or suslamed On Markal Renunciztion or the price 8l which the Rights Entitlements will rade. Tha detals for frading in Rights EntHemants wil be as
gpacified by the Stnck Eschanges fom fima j ime
The Raghls Enfllemenls dre [Rdable o deralesialzod loem oy, Tre marked lol lor rading of Bighls Entilomanis s 1 {ona ) Baghls Enftlements
The On Markel Renuncisfion shall 1ake placa ey dunng the Renuncation Pericd for On Market Ramunciation, i.e,, from Dacember 26, 2025, to December 31, 2025 [both days Incusne)
The Ireesiars hokkng e Rghis Enldamants who desee fo 58l their Righls Enttiemans wil have fa do so through their regelened siock:brokens by guating B IS8 INEDGGCR0015 and indealing T detais of the
Rights Enlifiesents they inland b rade, The Investors can place: order o safe of Rights Ertillements only o the exdent of Rights Entitierents avatabie in Ihek demal account
The 3n Market Renuncisfion shall 13ke placs eleclonizzlly on secondzry merket platfomm of BSE and M5E nder aulamatic order matching mecharsm and an T+2 oling seifierent bask, whare T relers to lhe dals
cffrading. The transactions will be saified on trade-for-ede besk. Upon exenudion of the order. e slockroker wil 5508 2 confract nobe in accordance with the requirements of the Stock Exchanges ard e SEBIL
(b1 O barkes Benundalion
Tha Higbla Equify Sharehalders may renounce tha Righls Enflamants, mediled fa hiir respéctie dermst accounts by wiy of an oF-markel rarefar through & deposiony parficipand. The Rights Enlifements tan ba
trarsfamad i demisterialised fonm anly
Elgitie Equity Shareholders ane nequeated fo ensurs that renunciaion throvok off-merked frans’er & mormgleted In such a mannes thal the Rights Entidements afe credited fo e demat acoiunt of the Renooncess an of
i b e Eeus Cloalng Dafe 1o enahle Renouncess 10 subar e o e Rights Equty Shares o e g
The Invesiors holding the Rights Enlilierments wh desina bo iransfar i Rights Enlilleenends. wil have o do 50 Srough $her depceiian/ parlicipant by lssuirg a dalvany nsinction sip quoling e SN INEDGEO00TE,
the dalais ol T birer and the details of the Righis Entidemants ey inland %o fransfer Tha buper of he Righls Enfillements juntess alrsady having gieen 8 standing recaipl mstuchon) has bo iS5un a moapt instrudion
sip fo thar depatilory paficpanl The frasies can iransher Rights Ent#lemants anly 1o the asterd of Righls Endllaments avaiable m i demal aceoorn
The instucions for transfer of Riches Entlements can be issued dunng the weding hours of the dapasilon paticipants:
Thm chotai e i bees [ Reaanssten ol Righls Entillerents through off-marke banshe shall be asspechied by e NEOL and CDEL o fme 1o ime,
LISTENG: Tha existing Equly Sharss of o Company arg listed on BSE Limited [85E°] and Mafonal Slock Exchange of Indi Limited "MSET, and fooether with BSE, the “Slock Exchanges’). Our Compeny
has received nprnciple” spprovals from B5E and MEE for Isling the Righls Equity Sharea Swnugh ther |etiers. daled Dacember 08 2025 and Decemibsr (4, 2025 respectsely. Our Compeny wil Esa make
appicatons bo BSE and MSE to oblan irsding appeovais for the Righis Entidemenls as requiced under e SEBI WCOR Master Circuler. For % purposes of the ksue, e Designabed Siock Exchangs is NSE.
DISCLAIMER CLALSE OF NSE [DESHENATED STOCK EXCHANGE): I &5 fo be datinclly undeminod that the permission guen by MSE should maf in'any way be desmed or consineed that the letierof offer has been
deared or apprawed by NSE nor doss if cedify e coreciness ar completencss of any of the camamz of tha Letier of Offer. The ingestors are adwsed o nefer o the Adl test "Msedamoar Clawse af NSE™ Baainning an page
64 ol he Letler of Oiffar.
DISCLAIMER CLAWSE OF BSE: Ii5 ba be dishinely undétsodd thal tha parmisaon gvan by BEE Limitad should sl in oy wiay be désenéd or constied thal the Lefies ol Offer ke Dagn daamed of approved by BSE Limilad,
nor does ey e cormaciness or completersss of ey of e comlents of the Lieter of Dfer. The indestons ane advised fa refor b e full el “Disclaimer clawse of the BSE beginrmg on page 64 of L Lother of Tifer
BAMNSER TO THE ISSUEALLOTMENT ACCOUNT BANKREFUND BANKER: SZIC| BAMS LOATED
DISPATCH AND AVAILABILITY OF |SSUE MATERIALS:
The dispatch of the Application Foem, Letber of Offer dated December 15, 2025, 2025 and B E Enttlement Letier {lssue Material) has been completed on December 20, 2025 in case of eligible eguity sharehaolders
whio hawe provided their valid emall address fo cur Company, the |sswe Makerial has been senf o their emall address and in cases where eligile equity sharehodders have not provided their email address, then
e tzsue Matesial, as applicabée has been physically dispatched, on a reasonable effort basis, to the indian addresses provided by them.
Furinee, e Lafa of Ofer wil e serd! chspaiched (o the E byt Egualy Sharenaitersd who Fase provicksd e Indhan addness and whi e e & reques in (s regan
Investors can accass the Letter of Offer, and the Spplication Fom (provided that e Eligible Equly Sherahalder & elgibie o subsinbe o the Righls Equity Sheras under applicaiie [zws| an the webstes of;

gur Compdary 3l wwaw kishivg dom.

iha Ragisirar al hitps:\bwaw, purvashers com

Ihe Stock Exchanges 28 wwis bseindia com and www.nseindia.nom

Ty kst fhro prpacthor Inddian adidnesSesi-mal adcressesiphine of mobike rambers in [he ecoris maiiained by e Regila or by our Comparyy, Eligibhe Bquly Sharahokders should sisl hilps.heww, pura Sar, com!
Eigide Equity Sharshoiders, can aleo ablan fhe dalais of their respecive Rights Entilemants from the weheite of e Reqistear (Le.. bps:Taww. purvashare.com') by entenng thetr OP 1D end Chant 10 or Tobio rumter (i
Poaasi note That nerrer our Company it Pesgeatrar shall b respons e o mof Sanding Ihe piscal fopies of ks s, roladng th Latter o iy, the Righls Entillement Lamer and o Applicalkon Fom of itk
iyt recosipl of they Letiir of Cffir, the Rigres Enlfement Letter or the Application Form afrbutable ko non-avaiabitly of the o mai addresses of Ebgibde Equity Shareholders of daclanls ransmission defays o triunes, or if
Ihe Applicalion Fomns of te Righis Enftiement Letlers ant delaved or misplacad in the ianst

For further detzils. please rafar "Dispaich and availabiity of lzsue Materfals” on pane B2 of the Letter of Cffer.

REGISTRAR TO THE ISSUE

COMPANY SECRETARY AND COMPLIANCE OFFICE

Hrish&i!

Puires Shaneglsiry (india) Privabe Limised

Lind Mo 2. Ground Fioor, Shiv Shakii ind Esfl, L R, Borcha Mang
Lowster Pared East Mumbai- 30007, Maharashira, india
Telephone: 3102230 2005649512132

Email; mowissu@punashamcom; Imvestor grievance email fhips s purvashane com E-mail: csi@knshival com

Wiabssale: www, purssharg, com; Conact Parson; Ceipeali Dhun; SEB1 registrabion mg.; INRIEEN 11 Corporatn Identity Number; LT3 120MHZ0T4PLEZSATAR

Investnrs may corviact the Ragistrar Lo the S sus or our Compary Sacratary and Complance Oificer for any pre-issus or pos-lssie ralalad matiars. Al grisances relaling lo the ASEA protess may ba addressad b the Rogistrar
In $e Issue. with a copy o the SCEE giving Al details such as name, addmss of tha Applicand, conladt numbenis|, a-mail address of tha scla! frsl halder, folo number or demat account, numbaral Righls Equily Shares appied
far, amount bkackad, A5B4 Ascounl number and e Designated Branch of the SCEB whena tha Applicalicn Fomre, or fhe plain paper appdicstion, a5 tha case may ba, was submilled by the tnvestors akng with a phalocopy
ol the achnowladgamanl slip. For cedails on the ASBA process, see “Termrs af the [s5me” beginning an paga &7 ol tha Latle: of Ol

Rahul Suresh Gasande, Company Saerewry and Complanos Officer

Company Kame - Knskival Foods Limiss

Regisbensd Office: 1309, Lodns Supramus Powal, Said Whar Road, Opp. MTHL Office
P, Mumbal Gy, 400 072 Maharashie, India

Oy bebealf of Baand of Directons
For Krishival Foods Limited

Rahul Suresh Gawanda
Coormpany Secralany and Complance Ofipes

Kriskival Foods Limiled is proposing, subject to markal corditians and olher considierafions, a rights issue of ds Equity Shares and has in s megard fed & Latter of Offer datad Decambar 15, 2025 with Stock Exchanges.
The: Letter-of Ciaris awsilzble on the wabsile of e Company &t waw. krishival.com and an the Sioch Exchanges . BSE Umilad al www bsaindia,com and NSE India al wwwnagindia.com. Invesiors should node thal thal
irastment i equity shares imiolves a degnés of gk and for delails relafing to the same, please see section §iad “Risk Factors” bagnring an page 18 of tha Letier of Ofar.

The Rights entifement and 2 Rights Equity Shares hawe not baen and wil not be regitensd undar the US Sacunties At or any stale secunties laws inthe United Siates. andmay not ba offered, sold, resaid or otherwse
iranafemad within the Unked Sistes, mepl in @ raraacton exemal fFom the registraton requinsments of the US Secunlizs Aot Accandingy, the Rights Entifements and Richis Bquity Shares are onfy baing offersd and sald in
céfahore transactions’ cotalds tha Unfed States in compliance with Regulation 5 under fhe US Secunties Act o existing sharshalfers loeated in junsdicions whers such ofizr and =2le of the nohts Equiy Shares = pamitied
under laas of such wridicion. Thens wil b no pillic offening in the Unbed States.
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(This advertisement is for information purposes only and neither constitutes an offer or an invitation or a recommendation to purchase, to hold or sell securities nor for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document. All
capitalized terms used and not defined herein shall have the meaning assigned to them in the Letter of Offer dated December 15, 2025 (the “Letter of Offer” filed with stock exchanges namely BSE Limited (“BSE”) and National Stock Exchange of India Limited (the “Stock Exchange”).

KRISHIVAL FOODS LIMITED

Krishival Foods Limited (“Company” or “Issuer”) was originally incorporated as ‘Empyrean Cashews Private Limited on March 21, 2014, as a private limited company under the Companies Act, 1956 and was granted certificate of incorporation dated March 21, 2014, by the
Registrar of Companies, Maharashtra at Mumbai (‘RoC”). Subsequently, pursuant to a shareholders’ resolution dated November 08, 2021, our Company was converted from a private limited company to a public limited company, and the name of our Company was changed
to ‘Empyrean Cashews Limited vide certificate of incorporation dated November 22, 2021, issued by the RoC. Thereafter, the name of our Company was changed to ‘Krishival Foods Limited’ and a fresh certificate of incorporation consequent upon change of name was issued
to our Company by RoC on April 24, 2023. For details in relation to the changes in name and registered office of our Company, see “General Information” beginning on page 34 of the Letter of Offer.

Registered Office: 1309, Lodha Supremus Powai, Saki Vihar Road, Opp. MTNL Office, Powai, Mumbai City, 400 072 Maharashtra, India Tel: +91 8779558264
Contact Person: Rahul Suresh Gawande, Company Secretary and Compliance Officer; E-mail: cs@krishival.com; Corporate Identity Number: L74120MH2014PLC254748; Website: www.krishival.com
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PROMOTERS OF OUR COMPANY: APARNA SUJIT BANGAR, NANA PRAKASH MHASKE AND ANANT P KULKARNI
FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF KRISHIVAL FOODS LIMITED (THE “COMPANY” OR THE “ISSUER”) ONLY

ISSUE OF UP TO 3,333,160 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH OF OUR COMPANY (“THE RIGHTS EQUITY SHARES"”) FOR CASH AT A PRICE OF 3300.00 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM
OF %290.00 PER RIGHTS EQUITY SHARE) (“THE ISSUE PRICE”) AGGREGATING TO 39,999.48 LAKHS* ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 45 (FORTY FIVE) RIGHTS EQUITY
SHARE FOR EVERY 301 (THREE HUNDRED AND ONE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH OF OUR COMPANY (THE “EQUITY SHARES”) HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD
DATE, THAT IS ON DECEMBER 17, 2025 (“RECORD DATE”) (THE “ISSUE”). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE” BEGINNING ON PAGE 67 OF THE LETTER OF OFFER.

*Assuming full subscription in the Issue. Subject to finalisation of Basis of Allotment

TICE TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENS ON:
FRIDAY, DECEMBER 26, 2025

)

LAST DATE FOR ON MARKET RENUNCIATIONS*:
WEDNESDAY, DECEMBER 31, 2025

ISSUE CLOSES ON**:
MONDAY, JANUARY 05, 2026

)

*  Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat accounts of the Renouncees on or prior to the Issue Closing Date.
** Our Board or the Rights Issue Committee will have the right to extend the Issue Period as it may determine from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

Simple, Safe, Smart way of
making an application - Make
use of it

ASBA*

PROCESS OF MAKING AN APPLICATION IN THE ISSUE:

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Circulars and the ASBA Circulars, all Investors desiring to make an Application in this Issue are mandatorily required to use the
ASBA process. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA.

The Application Form can be used by the Eligible Equity Shareholders, as well as the Renouncees to make Applications in this Issue basis the Rights Entitlement credited in their respective demat accounts.

Please note that one single Application Form shall be used by Investors to make Applications for all Rights Entitiements available in a particular demat account. In case of Investors who have provided details of demat account
in accordance with the SEBI ICDR Regulations, such Investors will have to apply for the Rights Equity Shares from the same demat account in which they are holding the Rights Entitiements and in case of multiple demat
accounts, the Investors are required to submit a separate Application Form for each demat account.

Investors may apply for the Rights Equity Shares by submitting the Application Form to the Designated Branch of the SCSB or online/electronic Application through the website of the SCSBs (if made available by such SCSB)
for authorising such SCSB to block Application Money payable on the Application in their respective ASBA Accounts.

Applicants should carefully fill-in their depository account details and PAN in the Application Form or while submitting application through online/electronic Application through the website of the SCSBs (if made available by
such SCSB). Please note that incorrect depository account details or PAN or Application Forms without depository account details shall be treated as incomplete and shall be rejected. For details, see “-Grounds for Technical
Rejection” on page 77 of the Letter of Offer. Our Company, the Registrar and the SCSBs shall not be liable for any incomplete or incorrect demat details provided by the Applicants.

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer to participate in this Issue by making plain paper Applications. Please note that SCSBs shall accept such
applications only if all details required for making the application as per the SEBI ICDR Regulations are specified in the plain paper application and that Eligible Equity Shareholders, making an application in this Issue by way
of plain paper applications shall not be permitted to renounce any portion of their Rights Entitiements. For details, see “- Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process”
on page 72 of the Letter of Offer.

+  Options available to the Eligible Equity Shareholders

The Rights Entitlement Letter will clearly indicate the number of Rights Equity Shares that the Eligible Equity Shareholder, is entitled to in the Issue.

If the Eligible Equity Shareholder, applies in this Issue, then such Eligible Equity Shareholder, can:

(i) apply forits Rights Equity Shares to the full extent of its Rights Entitlements; or

(i) apply for its Rights Equity Shares to the extent of part of its Rights Entitlements (without renouncing the other part); or

(iii) apply for Rights Equity Shares to the extent of part of its Rights Entitlements and renounce the other part of its Rights Entitlements; or

(

(

iv) apply for its Rights Equity Shares to the full extent of its Rights Entitlements and apply for Additional Rights Equity Shares; or

v)  renounce its Rights Entitlements in full.

Making of an Application through the ASBA process

An Investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank account with SCSB, prior to making the Application. Investors desiring to make an Application in this Issue

through ASBA process, may submit the Application Form in physical mode to the Designated Branches of the SCSB or online/ electronic Application through the website of the SCSBs (if made available by such SCSB) for

authorizing such SCSB to block Application Money payable on the Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form and have provided an authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the Application

Money mentioned in the Application Form, as the case may be, at the time of submission of the Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=34.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number CIR/CFD/DIL/13/2012 dated September 25, 2012, within the periods stipulated therein, Applications may be

submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making Applications by SCSBs on their

own account using ASBA facility, each such SCSB should have a separate account in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an Application in this

Issue and clear demarcated funds should be available in such account for such an Application.

Qur Company, their directors, their employees, affiliates, associates and their respective directors and officers and the Registrar shall not take any responsibility for acts, mistakes, errors, omissions and commissions etc.,

in relation to Applications accepted by SCSBs, Applications uploaded by SCSBs, Applications accepted but not uploaded by SCSBs or Applications accepted and uploaded without blocking funds in the ASBA Accounts.

Investors applying through the ASBA facility should carefully read the provisions applicable to such Applications before making their Application through the ASBA process.

For further details on “Making of an Application through the ASBA process” please refer to page 70 of the Letter of Offer.

MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS ON PLAIN PAPER UNDER ASBA PROCESS:

An Eligible Equity Shareholder, in India who is eligible to apply under the ASBA process may make an Application to subscribe to this Issue on plain paper in terms of Regulation 78 of SEBI ICDR Regulations in case of non-

receipt of Application Form as detailed above. In such cases of non-receipt of the Application Form through physical delivery (where applicable) and the Eligible Equity Shareholder, not being in a position to obtain it from any

other source may make an Application to subscribe to this Issue on plain paper with the same details as per the Application Form that is available on the website of the Registrar, or the Stock Exchanges. An Eligible Equity

Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications on

plain paper will not be accepted from any Eligible Equity Shareholder, who has not provided an Indian address.

Please note that in terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity Shareholders, who are making the Application on plain paper shall not be entitled to renounce their Rights Entitlements and should not

utilize the Application Form for any purpose including renunciation even if it is received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder, including joint holders, in the same order and as per specimen recorded with his/her bank, must reach the office of the Designated Branch of the

SCSB before the Issue Closing Date and should contain the following particulars:

1. Name of our Company, being Krishival Foods Limited;

2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded with our Company or the Depository);

3. Folio number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/DP and Client ID;

4. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in
case of joint names, irrespective of the total value of the Equity Shares applied for pursuant to the Issue;

5. Number of Equity Shares held as on Record Date;

6. Allotment option - only dematerialised form;

7. Number of Rights Equity Shares entitled to;

8. Number of Rights Equity Shares applied for within the Rights Entitlements;

9. Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for);

10.  Total number of Rights Equity Shares applied for, Issue Price and entitlement ratio;

1. Total Application amount of [ 105.00 paid at the rate of [ 300.00 per Rights Equity Share;

12.  Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;

13.  In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE / FCNR/ NRO account such as the account number, name, address and branch of the SCSB with
which the account is maintained;

14, Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account;

15.  Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in the records of the SCSB); and

16. Al such Eligible Equity Shareholders shall be deemed to have made the representations, warranties and ag ts set forth in “Restrictions on Purch
Agreements by Purchasers” on page 96 of the Letter of Offer, and shall include the following:

“I/ We understand that neither the Rights Entitlements nor the Rights Equity Shares have been, or will be, registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act’), or any United States state

securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the territories or possessions thereof (the “United States’), except pursuant to an exemption from, or in a transaction

not subject to, the registration requirements of the U.S. Securities Act. I/ we understand the Rights Equity Shares referred to in this application are being offered and sold in “offshore transactions” in compliance with Regulation

S under the U.S. Securities Act (‘Regulation S’) to Eligible Equity Shareholders located in jurisdictions where such offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions. I/ we understand that

the Issue is not, and under no circumstances is to be construed as, an offering of any Rights Equity Shares or Rights Entitlements for sale in the United States, or as a solicitation therein of an offer to buy any of the said Rights

Equity Shares or Rights Entitlements in the United States. I/ we confirm that | am/ we are (a) not in the United States and eligible to subscribe for the Rights Equity Shares under applicable securities laws, (b) complying with

laws of jurisdictions applicable to such person in connection with the Issue, and (c) understand that neither the Company, nor the Registrar, or any other person acting on behalf of the Company will accept subscriptions from

any person, or the agent of any person, who appears to be, or who the Company, the Registrar, or any other person acting on behalf of the Company have reason to believe is in the United States or is outside of India and

ineligible to participate in this Issue under the laws of their jurisdiction or any other applicable laws in India.

I/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or under any circumstances in which such offer or sale is not authorized or to any person to whom

it is unlawful to make such offer, sale or invitation. I/ We satisfy, and each account for which I/ we are acting satisfies, (a) all suitability standards for investors in investments of the type subscribed for herein imposed by the

Jjurisdiction of my/our residence, and (b) is eligible to subscribe and is subscribing for the Rights Equity Shares and Rights Entitlements in compli with appli and other laws of our jurisdiction of residence.

I/we hereby make the rep jon: ies, acknowled and ag ts set forth in the section of the Letter of Offer titled ‘Restrictions on Purchases and Resales” on page 96 of the Letter of Offer.

I/ We acknowledge that the Company, their affiliates and others will rely upon the truth and accuracy of the foregoing representations and agreements.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same demat account including cases where an Investor submits Application Forms along with a plain

paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being rejected, with our Company, and the Registrar not having any liability to the Investor. The plain paper Application

format will be available on the website of the Registrar at https://www.purvashare.com/.

Qur Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in the Investors' ASBA Accounts on or before the Issue Closing Date.

In case the shareholders have not received the application form and the Letter of Offer, the same can be obtained from the centres other than the registered office of the issuer within a reasonable time after opening of the

rights issue.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

+  Rights Entitements

As your name appears as a beneficial owner in respect of the paid-up and subscribed Equity Shares held in dematerialised form or appears in the register of members of our Company as an Eligible Equity Shareholder, in

respect of our Equity Shares held in physical form, as on the Record Date, you may be entitled to subscribe to the number of Rights Equity Shares as set out in the Rights Entitlement Letter.

Eligible Equity Shareholders, can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e., www.purvashare.com) by entering their DP ID and Client ID or folio number (for Eligible

Equity Shareholders, who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on the website of our Company (i.e., www.krishival.com)

In this regard, our Company has made necessary arrangements with NSDL and CDSL for crediting of the Rights Entitlements to the demat accounts of the Eligible Equity Shareholders, in a dematerialized form. A separate

ISIN for the Rights Entitlements has also been generated which is ISIN: INEOGG020015. The said ISIN shall remain frozen (for debit) until the Issue Opening Date. The said ISIN shall be suspended for transfer by the

Depositories post the Issue Closing Date.

Additionally, our Company will submit the details of the total Rights Entitlements credited to the demat accounts of the Eligible Equity Shareholders, and the Demat Suspense Account to the Stock Exchanges after completing

the corporate action. The details of the Rights Entitiements with respect to each Eligible Equity Shareholders, can be accessed by such respective Eligible Equity Shareholders, on the website of the Registrar after keying in

their respective details along with other security control measures implemented thereat.

Rights Entitlements shall be credited to the respective demat accounts of Eligible Equity Shareholders, before the Issue Opening Date only in dematerialised form. Further, if no Application is made by the Eligible Equity

Shareholders, of Rights Entitlements on or before Issue Closing Date, such Rights Entitlements shall lapse and shall be extinguished after the Issue Closing Date. No Rights Equity Shareholders for such lapsed Rights

Entitlements will be credited, even if such Rights Entitlements were purchased from market and purchaser will lose the premium paid to acquire the Rights Entitiements. Persons who are credited the Rights Entitlements are

required to make an Application to apply for Rights Equity Shares offered under the Issue for subscribing to the Rights Equity Shares offered under the Issue.

If Eligible Equity Shareholders, holding Equity Shares in physical form as on Record Date, have not provided the details of their demat accounts to our Company or to the Registrar, they are required to provide their demat

account details to our Company or the Registrar no later than two clear Working Days prior to the Issue Closing Date, to enable the credit of the Rights Entitlements by way of transfer from the Demat Suspense Account to their

respective demat accounts, at least one day before the Issue Closing Date. Such Eligible Equity Shareholders, holding shares in physical form, can update the details of their respective demat accounts on the website of the

Registrar (i.e., www.purvashare.com). Such Eligible Equity Shareholders can make an Application only after the Rights Entitlements is credited to their respective demat accounts.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI ICDR Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only.

Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to the demat accounts of the Eligible Equity Shareholders, holding the Equity Shares in dematerialised form.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client master sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their

respective Equity Shares) to our Company or the Registrar not later than two clear Working Days prior to the Issue Closing Date, i.e., by December 31, 2025 to enable the credit of their Rights Entitlements by way of transfer

from the demat suspense escrow account to their demat account at least one day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make an application in the Issue, and this communication shall

serve as an intimation to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure that their demat account, details of which have been provided to our Company or the

Registrar account is active to facilitate the aforementioned transfer.

NOTICE TO INVESTORS:

The distribution of, the Letter of Offer, Application Form and Rights Entitlement Letter and any other offering material (collectively, the “Issue Materials”) and issue of Rights Entitlement as well as Rights Equity Shares to

Persons except in certain jurisdictions outside India may be restricted by legal requirements prevailing in those jurisdictions. Persons into whose possession the Letter of Offer, Application Form or the Rights Entitlement Letter

may come or who receive Rights Entitlement and propose to renounce or apply for Rights Equity Shares in the Issue are required to inform themselves about and observe such restrictions. For more details, see “Restrictions

on Purchases and Resales” beginning on page 96 of the Letter of Offer.

Pursuant to the requirements of the SEBI ICDR Regulations and other applicable laws, the Rights Entitiements will be credited to the demat account of the Eligible Equity Shareholders who are Equity Shareholders as on the

Record Date, however, the Issue Materials will be sent/ dispatched only to such Eligible Equity Shareholders who have provided an Indian address to our Company and only such Eligible Equity Shareholders are permitted

to participate in the Issue. In case such Eligible Equity Shareholders, have provided their valid e-mail address to our Company, the Issue Materials will be sent only to their valid e- mail address and in case such Eligible

Equity Shareholders have not provided their valid e-mail address, then the Issue Materials will be physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. Those overseas Eligible Equity

Shareholders, who do not update our records with their Indian address or the address of their duly authorised representative in India, prior to the date on which we propose to dispatch the Issue Materials, shall not be sent

any of the Issue Materials.

The credit of Rights Entitlement does not constitute an offer, invitation to offer or solicitation for participation in the Issue, whether directly or indirectly, and only dispatch of the Issue Material shall constitute an offer, invitation or

solicitation for participation in the Issue in accordance with the terms of the Issue Material. Further, receipt of the Issue Materials (including by way of electronic means) will not constitute an offer, invitation to or solicitation by

anyone in (i) the United States or (i) any jurisdiction or in any circumstances in which such an offer, invitation or solicitation is unlawful or not authorized or to any person to whom it is unlawful to make such an offer, invitation or

solicitation. In those circumstances, the Draft Letter of Offer, the Letter of Offer and any other Issue Materials must be treated as sent for information only and should not be acted upon for subscription to Rights Equity Shares

and should not be copied or re-distributed, in part or full. Accordingly, persons receiving a copy of the Issue Materials should not distribute or send the Issue Materials in or into any jurisdiction where to do so, would or might

contravene local securities laws or regulations, or would subject our Company or its affiliates to any filing or registration requirement (other than in India). If Issue Material is received by any person in any such jurisdiction or

the United States, they must not seek to subscribe to the Rights Equity Shares. For more details, see “Restrictions on Purchases and Resales” beginning on page 96 of the letter of offer.

Investors can also access the Draft Letter of Offer, the Letter of Offer, and the Application Form from the websites of our Company, the Registrar, and the Stock Exchanges.

Our Company, and the Registrar will not be liable for non-dispatch of physical copies of Issue materials, including the Draft Letter of Offer, the Letter of Offer, the Rights Entitlement Letter and the Application Form, in the event

the Issue Materials have been sent on the registered email addresses of such Eligible Equity Shareholders, available with the Registrar in their records

and Resales - Representations, Warranties and

*Application supported by block amount (ASBA) is a better way of applying to issues
by simply blocking the fund in the bank account, investors can avail the same. For
further details read section on ASBA below

No action has been or will be taken to permit the Issue in any jurisdiction where action would be required for that purpose, except that the Letter of Offer is being filed with the Stock Exchanges. Accordingly, the Rights
Equity Shares may not be offered or sold, directly or indirectly, and the Issue Materials may not be distributed, in whole or in part, in (i) the United States, or (ii) any jurisdiction other than India except in accordance with legal
requirements applicable in such jurisdiction.
Any person who purchases or renounces the Rights Entitlements or makes an application to acquire the Rights Equity Shares will be deemed to have declared, represented, warranted and agreed that such person is outside
the United States and is eligible to subscribe and authorized to purchase or sell the Rights Entitlements or acquire Rights Equity Shares in compliance with all applicable laws and regulations prevailing in such person’s
jurisdiction and India, without requirement for our Company or our affiliates to make any filing or registration (other than in India). In addition, each purchaser or seller of Rights Entitlements and the Rights Equity Shares will be
deemed to make the representations, warranties, acknowledgments and agreements set forth in the “Restrictions on Purchases and Resales” section beginning on page 96 of the letter of offer.
Our Company, in consultation with the Registrar, reserves the right to treat as invalid any Application Form which: (i) appears to our Company or its agents to have been executed in, electronically transmitted from or dispatched
from the United States or any other jurisdiction where the offer and sale of the Rights Equity Shares is not permitted under laws of such jurisdictions; (ii) does not include the relevant certifications set out in the Application
Form, including to the effect that the person submitting the Application Form is outside the United States and such person is eligible to subscribe for the Rights Equity Shares under applicable securities laws and is complying
with laws of jurisdictions applicable to such person in connection with this Issue; or (iii) where either a registered Indian address is not provided; or (iv) where our Company believes acceptance of such Application Form may
infringe applicable legal or regulatory requirements; and our Company shall not be bound to issue or allot any Rights Equity Shares in respect of any such Application Form.
Neither the receipt of the Letter of Offer nor any sale of Rights Equity Shares hereunder, shall, under any circumstances, create any implication that there has been no change in our Company's affairs from the date hereof
or the date of such information or that the information contained herein is correct as at any time subsequent to the date of the Letter of Offer or the date of such information. The contents of the Letter of Offer should not be
construed as legal, tax, business, financial or investment advice. Prospective investors may be subject to adverse foreign, state or local tax or legal consequences as a result of the offer of Rights Equity Shares or Rights
Entitlements. As a result, each investor should consult its own counsel, business advisor and tax advisor as to the legal, business, tax and related matters concerning the offer of the Rights Equity Shares or Rights Entitlements.
In addition, our Company is not making any representation to any offeree or purchaser of the Rights Equity Shares regarding the legality of an investment in the Rights Entitiements or the Rights Equity Shares by such offeree
or purchaser under any applicable laws or regulations.
THE CONTENTS OF THE LETTER OF OFFER SHOULD NOT BE CONSTRUED AS LEGAL, TAX OR INVESTMENT ADVICE. PROSPECTIVE INVESTORS MAY BE SUBJECT TO ADVERSE FOREIGN, STATE OR LOCAL
TAX OR LEGAL CONSEQUENCES AS A RESULT OF THE OFFER OF RIGHTS EQUITY SHARES OR RIGHTS ENTITLEMENTS. ACCORDINGLY, EACH INVESTOR SHOULD CONSULT ITS OWN COUNSEL, BUSINESS
ADVISOR AND TAXADVISOR AS TO THE LEGAL, BUSINESS, TAXAND RELATED MATTERS CONCERNING THE OFFER OF EQUITY SHARES. OUR COMPANY IS NOT MAKING ANY REPRESENTATION TO ANY OFFEREE
OR PURCHASER OF THE EQUITY SHARES REGARDING THE LEGALITY OF AN INVESTMENT IN THE EQUITY SHARES BY SUCH OFFEREE OR PURCHASER UNDER ANY APPLICABLE LAWS OR REGULATIONS.
Investors are advised to make their independent investigations and ensure that the number of Rights Equity Shares applied for do not exceed the applicable limits under laws or regulations.
The Rights Entitlements and the Rights Equity Shares have not been approved or disapproved by any regulatory authority, nor has any regulatory authority passed upon or endorsed the merits of the offering of the Rights
Entitlements, the Rights Equity Shares or the accuracy or adequacy of the Letter of Offer. Any representation to the contrary is a criminal offence in certain jurisdictions.
The Issue Materials are supplied to you solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person or published, in whole or in part, for any purpose.
NO OFFER IN THE UNITED STATES
THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT BEEN, AND WILL NOT BE, REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 1933, AS AMENDED (THE “U.S.
SECURITIES ACT") AND MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES, EXCEPT PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE REGISTRATION
REQUIREMENTS OF THE U.S. SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS. ACCORDINGLY, THE RIGHTS EQUITY SHARES ARE ONLY BEING OFFERED AND SOLD IN “OFFSHORE
TRANSACTIONS” AS DEFINED IN, AND IN RELIANCE ON, REGULATION S UNDER THE U.S. SECURITIES ACT TO ELIGIBLE EQUITY SHAREHOLDERS, LOCATED IN JURISDICTIONS WHERE SUCH OFFER
AND SALE IS PERMITTED UNDER THE LAWS OF SUCH JURISDICTIONS. THE OFFERING TO WHICH THE LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE CONSTRUED AS,
AN OFFERING OF ANY RIGHTS ENTITLEMENTS OR RIGHTS EQUITY SHARES FOR SALE IN THE UNITED STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO BUY ANY OF THE SAID SECURITIES.
ACCORDINGLY, YOU SHOULD NOT FORWARD OR TRANSMIT THE LETTER OF OFFER INTO THE UNITED STATES AT ANY TIME.
ALLOTMENT OF THE UNDER-SUBSCRIBED PORTION OF THE ISSUE
Our Company does not intend to allot the under-subscribed portion of the Rights Equity Shares in this Issue to any Specific Investor(s). For details regarding Underwriting Agreement, please see “General Information -
Underwriting” on page 36 of Letter of Offer.
LAST DATE FOR APPLICATION
The last date for submission of the duly filled in the Application Form or a plain paper Application is Monday, January 5, 2026, i.e., Issue Closing Date. Our Board or any committee thereof may extend the said date for such
period as it may determine from time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date).
If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB, on or before the Issue Closing Date or such date as may be extended by our
Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been declined and our Board or any committee thereof shall be at liberty to dispose of the Rights Equity Shares
hereby offered, as set out in the section entitled “Terms of the Issue - Basis of Allotment’ on page 88 of the Letter of Offer .
Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted by the Stock Exchanges.
Please ensure that the Application Form and necessary details are filled in. In place of Application number, Investors can mention the reference number of the e-mail received from Registrar informing about their Rights
Entitlement or last eight digits of the demat account. Alternatively, SCSBs may mention their internal reference number in place of application number.
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM:
PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY
SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE “- ALLOTMENT ADVICE OR REFUND/ UNBLOCKING OF ASBA ACCOUNTS" ON PAGE 89 OF THE LETTER OF OFFER
INVESTORS MAY PLEASE NOTE THAT EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALIZED FORM.
Procedure for Renunciation of Rights Entitlements
The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts, either in full or in part (a) by using the secondary market platform of the Stock Exchanges (the “On Market
Renunciation”); or (b) through an off-market transfer (the “Off Market Renunciation”), during the Renunciation Period. The Investors should have the demat Rights Entitiements credited / lying in his/her own demat account prior
to the renunciation. The trades through On Market Renunciation and Off Market Renunciation will be settled by transferring the Rights Entitiements through the depository mechanism.
Investors may be subject to adverse foreign, state or local tax or legal consequences as a result of trading in the Rights Entitlements. Investors who intend to trade in the Rights Entitiements should consult their tax advisor or
stock-broker regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for trading in Rights Entitlements.
Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or before the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.
For further details, please refer to “Procedure for Renunciation of Rights Entitlements” on page 82 of the Letter of Offer Payment Schedule of Rights Equity Shares % 300.00 per Rights Equity Share (including premium of
% 290 per Rights Equity Share) shall be payable on Application.
QOur Company accepts no responsibility to bear or pay any cost, applicable taxes, charges and expenses (including brokerage), and such costs will be incurred solely by the Investors.
(a)  On Market Renunciation
The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by trading/selling them on the secondary market platform of the Stock Exchanges through a registered
stock-broker in the same manner as the existing Equity Shares of our Company.
In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI ICDR Master Circular, the Rights Entitlements credited to the respective demat accounts of the Eligible Equity Shareholders shall be
admitted for trading on the Stock Exchanges under ISIN: INEOGG020015 subject to requisite approvals. Prior to the Issue Opening Date, our Company will obtain the approval from the Stock Exchanges for trading of
Rights Entitlements. No assurance can be given regarding the active or sustained On Market Renunciation or the price at which the Rights Entitiements will trade. The details for trading in Rights Entitlements will be as
specified by the Stock Exchanges from time to time.
The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitiements is 1 (one) Rights Entitlements.
The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e., from December 26, 2025, to December 31, 2025 (both days inclusive).
The Investors holding the Rights Entitlements who desire to sell their Rights Entitlements will have to do so through their registered stock-brokers by quoting the ISIN: INEOGG020015 and indicating the details of the
Rights Entitlements they intend to trade. The Investors can place order for sale of Rights Entitlements only to the extent of Rights Entitiements available in their demat account.
The On Market Renunciation shall take place electronically on secondary market platform of BSE and NSE under automatic order matching mechanism and on ‘T+2 rolling settlement basis’, where ‘T’ refers to the date
of trading. The transactions will be settled on trade-for-trade basis. Upon execution of the order, the stock-broker will issue a contract note in accordance with the requirements of the Stock Exchanges and the SEBI.
(b)  Off Market Renunciation
The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by way of an off-market transfer through a depository participant. The Rights Entitlements can be
transferred in dematerialised form only.
Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or
prior to the Issue Closing Date to enable Renouncees to subscribe to the Rights Equity Shares in the Issue.
The Investors holding the Rights Entitlements who desire to transfer their Rights Entitiements will have to do so through their depository participant by issuing a delivery instruction slip quoting the ISIN: INEOGG020015,
the details of the buyer and the details of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitiements (unless already having given a standing receipt instruction) has to issue a receipt instruction
slip to their depository participant. The Investors can transfer Rights Entitiements only to the extent of Rights Entitlements available in their demat account.
The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository participants.
The detailed rules for transfer of Rights Entitlements through off-market transfer shall be as specified by the NSDL and CDSL from time to time.
LISTING: The existing Equity Shares of our Company are listed on BSE Limited (‘BSE”) and National Stock Exchange of India Limited (‘NSE’, and together with BSE, the “Stock Exchanges”). Our Company
has received ‘in-principle” approvals from BSE and NSE for listing the Rights Equity Shares through their letters dated December 08, 2025 and December 04, 2025 respectively. Our Company will also make
applications to BSE and NSE to obtain trading approvals for the Rights Entitlements as required under the SEBI ICDR Master Circular. For the purposes of the Issue, the Designated Stock Exchange is NSE.
DISCLAIMER CLAUSE OF NSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the letter of offer has been
cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The investors are advised to refer to the full text “Disclaimer Clause of NSE” beginning on page
64 of the Letter of Offer.
DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the Letter of Offer has been cleared or approved by BSE Limited;
nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The investors are advised to refer to the full text “Disclaimer clause of the BSE” beginning on page 64 of the Letter of Offer
BANKER TO THE ISSUE/ALLOTMENT ACCOUNT BANK/REFUND BANKER: ICICI BANK LIMITED
DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:
The dispatch of the Application Form, Letter of Offer dated December 15, 2025, 2025 and R E Entitlement Letter (Issue Material) has been completed on December 20, 2025 in case of eligible equity shareholders
who have provided their valid email address to our Company, the Issue Material has been sent to their email address and in cases where eligible equity shareholders have not provided their email address, then
the Issue Material, as applicable has been physically dispatched, onar ble effort basis, to the Indian addresses provided by them.
Further, the Letter of Offer will be sent/ dispatched to the Eligible Equity Shareholders who have provided their Indian address and who have made a request in this regard.
Investors can access the Letter of Offer, and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe to the Rights Equity Shares under applicable laws) on the websites of:
our Company at www.krishival.com.
the Registrar at https://www.purvashare.com/.
the Stock Exchanges at www.bseindia.com and www.nseindia.com.
To update the respective Indian addresses/e-mail addresses/phone or mobile numbers in the records maintained by the Registrar or by our Company, Eligible Equity Shareholders should visit https://www.purvashare.com.
Eligible Equity Shareholders, can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e., https://www.purvashare.com/) by entering their DP ID and Client D or folio number (for
Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on the website of our Company at www.krishival.com.
Please note that neither our Company nor the Registrar shall be responsible for not sending the physical copies of Issue materials, including the Letter of Offer, the Rights Entitlement Letter and the Application Form or delay
in the receipt of the Letter of Offer, the Rights Entitiement Letter or the Application Form attributable to non-availability of the e- mail addresses of Eligible Equity Shareholders or electronic transmission delays or failures, or if
the Application Forms or the Rights Entitlement Letters are delayed or misplaced in the transit.
For further details, please refer “Dispatch and availability of Issue Materials” on page 68 of the Letter of Offer.

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICE

Purva Sharegistry (India) Private Limited

Unit No. 9, Ground Floor, Shiv Shakti Ind. Estt, J. R. Boricha Marg,

Lower Parel East, Mumbai- 40001, Maharashtra, India

Telephone: 91022-35220056/49614132

Email: newissue@purvashare.com; Investor grievance email: https://www.purvashare.com/

Website: www.purvashare.com; Contact Person: Deepali Dhuri; SEBI registration no.: INR000001112

krishﬁr‘gi
nuts

Rahul Suresh Gawande, Company Secretary and Compliance Officer

Company Name - Krishival Foods Limited

Registered Office: 1309, Lodha Supremus Powai, Saki Vihar Road, Opp. MTNL Office,
Powai, Mumbai City, 400 072 Maharashtra, India

E-mail: cs@krishival.com

Corporate Identity Number: L74120MH2014PLC254748

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre-Issue or post-Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar
to the Issue, with a copy to the SCSB giving full details such as name, address of the Applicant, contact number(s), e-mail address of the sole/ first holder, folio number or demat account, number of Rights Equity Shares applied
for, amount blocked, ASBA Account number and the Designated Branch of the SCSB where the Application Forms, or the plain paper application, as the case may be, was submitted by the Investors along with a photocopy
of the acknowledgement slip. For details on the ASBA process, see “Terms of the Issue” beginning on page 67 of the Letter of Offer.

On behalf of Board of Directors
For Krishival Foods Limited

Rahul Suresh Gawande
Company Secretary and Compliance Officer

Krishival Foods Limited is proposing, subject to market conditions and other considerations, a rights issue of its Equity Shares and has in this regard filed a Letter of Offer dated December 15, 2025 with Stock Exchanges.
The Letter of Offer is available on the website of the Company at www.krishival.com and on the Stock Exchanges i.e. BSE Limited at www.bseindia.com and NSE India at www.nseindia.com. Investors should note that that
investment in equity shares involves a degree of risk and for details relating to the same, please see section titled “Risk Factors” beginning on page 19 of the Letter of Offer.

The Rights entitiement and the Rights Equity Shares have not been and will not be registered under the US Securities Act or any state securities laws in the United States, and may not be offered, sold, resold or otherwise
transferred within the United States, except in a transaction exempt from the registration requirements of the US Securities Act. Accordingly, the Rights Entitlements and Rights Equity Shares are only being offered and sold in
‘offshore transactions’ outside the United States in compliance with Regulation S under the US Securities Act to existing shareholders located in jurisdictions where such offer and sale of the rights Equity Shares is permitted
under laws of such jurisdiction. There will be no public offering in the United States. )
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