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Fuel Shortage Worsen

DIVERSION IN CONSUMPTION PIPELINE

Bulk Diesel Buyers Switch to
Pumps, Add to OMC Losses

Sales to big players down 30-50% as retail outlet prices Z50/L cheaper

Sanjeev Choudhary

New Delhi: Oil marketing
companies have seen a 30-
50% slide in diesel sales to
bulk customers as many lar-
ge buyers have switched to
retail pumps, where fuel is
about 250 per litre cheaper,
according to people famili-
ar with the matter.
Companies have rai
sed diesel rates forlar-
gebuyers—suchasdefen-

and fishing associations-
—toalign them with global

shock in oil markets.

State transport corpora-
tions, however, have been ex-
empted. Retail prices of re-
gular diesel have not been

increased, with the result
that companies continue to

Change in Flow
Diesel prices for bulk buyers
raised to track global rates;

retail prices kept unchanged

oMCs already BNy
incur losses on
pump sales;
the shift means
losses on bulk
volumes too

incur losses on every litre
soldat the pump. The shiftof
bulk customers toretail out-
lets is effectively extending
these losses to the volumes

that were earlier sold at hig-
her institutionalrates.

n , diesel for bulk
customers costs about €134.5
per litre compared with the
retail price of 287.6, a gap of
247. In Vizag, the bulk price
1is7148.5 per litre versus ¥96.4
at the pump, a difference of
252. Bulk prices vary across
states due to local taxes and
also differ by customer de-
pendmg on discounts offe-
redby though

EPFO Claim
Settlements up
38%in 2025-26

Our Bureau

New Delhi: The Employ-
ees’ Provident Fund Or-
ganisation registered a
38.3% jump in claim sett-
lements in 202526 with
the retirement fund body
settling a record 83.1 mil-
lion claims compared to
60.1million claims settled
Jast year, labour and emp-
loyment minister Mans-

ukh Mandaviya
said on Wednes-

day.
In April 2026
alone, 6.103 millionclaims
had already been settled,

with nearly 74% of PF ad-
ocessed in

such discounts have largely
disappeart

The gap between retall and
bulk prices is too large for
many customers to ignore,
as lower energy costs can di-
rectly boost margins, said a
person familiar with the
matter. Major buyers such
as defence, railways and lar-
ge companies continue toso-
urce through institutional
channels despite higher pri-
ces.

West Asia Crisis Deepens
Fuel Losses for OMCs: ICRA

CRUDE PRICES @ $120-125 Negative marketing margins despite
excise cuts of 10 per litre; fertiliser, gas sectors also under pressure

Our Bureau

Mumbai: The West Asia
conflictis worseningmarke-
ting margins for oil marke-
ting companies (OMCs),
which remain deeply nega-
tive despite a recent 10 per
litre excise duty cut, [CRA
said on Wednesday.

At crude prices of $120-125
per barrel, marketing mar-
ginsareestimatedataround
negative 214 per litre for pet-
rol and 18 per litre for die-
sel, according to the ratings

agency.
For every §1 per barrel in-
crease in crude prices, fuel
marketing losses rise by
about 60 paise perlitre, assu-
mingno change in retail pri-
ces. The pressure comes
amid disruptions in supply
chains through the Strait of
Hormuz, which handles
about 20% of global oil and
LNG trade.
The disruption has pushed
up prices of crude oil, natu-
gas, fertilisers and che-
micals, raising costs across
downstream sectors. In the

Bleeding Margins

Marketing
margins
negative
despite

LPG segment, supply dis-
ruptions have led to a surge
in global prices, widening
losses on domesticsales.
estimates G un-
der-recoveries could reach
280,000 crore in FY27 if cur-

With crude at $120-125,
marketing margins are:

PETROL: | DIESEL:
14/ =18/
For every $1 per

barrel rise in crude,
fuel marketing

losses rise by about
60 paise/|

Disruption has raised
prices of crude oil,
natural gas, ferti

ers
and chemicals

ANIMISHA & YOGEESH
rent trends persist, despite
efforts by refiners to increa-
se production and source
cargoes from markets such
asthe USand Australia. The
fertiliser sector is also fa-
cinghigher input costs.

Adani Power Q4 Profit
Jumps 64% toz4,271cr

MUMBAI Adani Power on Wed-

nesday reported a 64% year-on-

yearrise in consolidated net profit
for the March quarter atz4,271 crore, aided
by lower tax outgo and good operating
performance. Revenue for the quarter rose
10% year-on-year to15,989 crore, while
Ebitda grew 27% toz6,498 crore, reflecting
improved operating efficiency.—Our Bureau
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speakingat Tl

Carrier Global to Set up
Mg Facility in Sri City

Aims to set up chiller and cooking systems
as focus turns to localising key infra

backbone of data centre cool-

New Delhi: In a significant
step towards building a full
stack data centre ecosystem in
Andhra  Pradesh, Carrier
Global willset up h

tat

rstate gov-
ernment official, who did not
wish to be identified, told ET,
“As global tech giants scale up
Al-driven infrastructure, cool
ing systems have emerged a

critical

art manufacturing facility for
chiller and cooking systems at
SriCity near Tirupati.

The project aligns with And-
hra Pradesh government’s fo-
cusonbuildingacompletedata
centre supply chain within the
state. The southern state has
seta target of hosting capacity
of 6 GW. Carrier Aircondition-
ing & Refrigeration Limited
willinvestz863crorein the pro-
ject, which is expected to gen-
erate721jobs.

The project marks a strategic
pivot by the state of moving be-
yond attracting hyperscale da-
ta centres to localising critical
infrastructure  manufactur-
ing, with chillers forming the

This investment will help in
ckward inte-

gration in th

data centre val:

uechain.”
In large-scald
data  centres,
::G‘g in i which are com-
crorein jno yp in And:
"':l:;""l“‘ hra, cooling ac;
WiNChEs! to  countsforasig
EE"":: :ed nificant  sharg
Sailobs of  operating

costs and effi;
ciency. By localising chille

manufacturing costs can be re;
duced, supply chains become}
more resilient and innovationf
can be tailored for local gri

conditions.

Futures Summitin New Delhi.~

‘Building Energy Infra
atScale & Speed Critical’

MUMBAI Building energy in-
frastructure at scaleand speed

Il be critical to India's long-

term resilience and economic stability,
Adani Group executive director Sagar
Adani said on Tuesday, calling for asharp

power capacity. He was
he Economist's Resilient
Our Bureau

auto mode and 98.70% of
total claims settled in less
than 20 days.

Of the total claims sett-
led in 2025-26, 55.1 million
claims were advance or
partial withdrawals, re-
vealing the ease of access
to provident fund (PF) ac-
counts, enabling mem-
berstodraw upon theirsa-
vings to meet their needs,
headded.

COULD CHANGE FLOW OF BILLIONS OF DOLLARS DURING FRENCH G7 PRESIDENCY

France to Push for Recast of
Metrics of Developmental Aid

French delegate called current metrics ‘inadequate’ and said they needed structural reformation

nisation for Economic Co-op-
eration and Development
(OECD). These metrics form
Paris: France will push for a  the key basis on which coun-
recast of key metrics that de- tries qualify for aid, how
cides the flow of billions of much support they can re-
dollars in developmental aid ceive and how development
duringits G7 presidency. progress is measured. Coun-

“We need to reform structur- tries are es-
ally the way we do develop-
ment,” said Eleonore Caroit,
minister delegate to the min-
ister for Europe and Foreign
Affairs, responsible for Fran-
cophonie, international par
nerships, and French citizens
abxmd

Deepshikha Sikarwar

member _countries in-
clude the word's top indust

al democracies, including
the US, Canada, the UK,
Germany and France.
She said while the agen-
damay seem technical, it

is political as changes
are made to metrics of
DAC, or the Develop-
ment Assistance Com-
mittee, under the Orga-

Shesaid these metricsare “in-
adequate” because some
small islands may have a high
per capita and not be a benefi-
ciary of aid that they other-
wise need considering what
they're exposed to, for in-
stance impact of climate
change.

The high-level G7 ministe-
rialmeetingbeingheld hasex-
tended invitations to emerg-
ing economies such as India,
Brazil, Kenya, and South Ko-
rea, besides Ivory Coast and
Morocco.

Beyond the revamp of metri-
cs, the agenda focuses on four

main pillars: strengthening
national sovereignty in devel-
opment planning, mobilising
domestic resources, improv-
ing the effectiveness of aid,
and targeting themost vulner-
able sectors. “Development is
only sustainable, if lasting,
and if the beneficiary country
is involved in a way that al-
lows them to continue with
the public policies in the long-
run,” she told the visiting in-
ternational media from select
countries including India.
(Thereporterisin Parisat the
invitation of the goverment of
France.)

Development is only sustainable, if lasting,

and if the beneficiar

y country isinvolved in

away thatallows them to continue with th
publicpoliciesinthe long-run

ELEONORE CAROIT

Minister delegate to the minister
for Europe and Foreign Affairs
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" Year Ended YearEnded | Year Ended
Particulars
. 03 31.03.2025 | 31.03.2025 31.03.2026 | 31.03.2025
[ ) (Audited) | (Audited)
“Total income from operations (et) 7744129 | 7122564 78332.70 X
2. | Net Profit/ (Loss) for the period (before Tax, Exceptional and / 405997|  422407| 1640372|  14786.93 407781 122081|  1650154]  14887.38
or Extraordinary items)
3. [ Met Profit/ (Loss) for the period befre Tax (after Exceptional and / 4059.97|  422407| 1640372|  14786.93 4077.81 422981|  15734.95|  14887.38
or Extraordinary items)
4. | Net Profit/ (Loss) for the period after Tex (after Exceptional and / 310313 2956.07| 1215565 1091829 317305 208164] 1170428 1126147
or Extraordinary items)
5. | Total Comprehensive Income for the period [comprising profit/(loss) Refer Refer Refer Refer Refer Refer Refer Refer
for the period (after tax) and other Comprehensive Income (after tax)] Note 2 Note 2 Note 2 Note 2 Note 2 Note 2 Note 2 Note 2
6._| Paid-up Equity Share Capital 134696 134696 1346.96 1346.95 1346.96 134696 1346.96 1346.96
7. | Reserves (exciuding Revaluation Reserve as shown in the 69876.76|  6076220| 6987676 | 6076220  71628.40|  62965.17|  7162840|  62965.17
Audited Balance Sheet of previous year)
8. | Securities Premium Account 6290.02 6290.02 6290.02 6290.02 6290.02 6290.02 6290.02 6290.02
9. [ NetWorth 6562750  57028.96|  65627.59 |  57028.9
10. | Paid-up Debt Capital/Outstanding Debt * 2242114|  2503898| 2242144 | 2503898
11. | Debt Equity Ratio** 034 044 034 044
12. | Earnings Per Share (of % 10/- each)
(for continuing and discontinued operations)
Basic *23.04 2195 90.24 81.06 2356 *22.14 86.89 83561
Diluted : 2304 2195 9024 81.06 *23.56 *22.14 86.89 8361
13. | Capital Redemption Reserve NIL] NIL NIL NIL NIL NIL] NIL NIL
14. | Debenture Redemption Reserve NIL| NIL [ [ NIL NIL] NIL NIL
15. | Debt Service Coverage Ratio Not Applicable [Not Applicable | Not Applicable | Not Applicable | Not Applicable | Not Applicable [Not Applicable
16. | Interest Service Goverage Ratio Not Applicable [Not Applicable | Not Applicable | Not Applicable | Not Applicable | Not Applicable [Not Applicable
* Not Annualised ** Deb represents borrowing with residual maturiy of more than one year.
ot 1. The abovls an extratof the etaied orma o Quartety Yearly Financial Resulls led with he o
SEBI (Listing Of Disclosure 015. The full format of the Quarterly / Yearly Financial Results are avavlable onthe Slock o Reslt
india.com and www.bseindia.com) and Bank's website (wwindianbankbankin). fus
2 Total G asindASis notyet tothe Bank.
3. The Board of Directors has recommended a Dividend of T18.25 per eqity share (182.50% of face value of ¢ 20042026 subjectto 3
approval i
Place : Chennai Brajesh Kumar Singh Shiv Bajrang Singh Ashutosh Choudhury Binod Kumar
Date : 29.04.2026 Executive Director Executive Director Executive Director Executive Director Managing Director & CEO
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'ATEMENT OF CONSOLIDATED AND STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

EMMVEE PHOTOVOLTAIC POWER LIMITED

(Formerly known as Emmvee Photovoltaic Powel Private Limited)

office: 13/1, Airport Re

angalore, Bangalore North, Kamataka,

oad, Post,
Tel: +91 8022174328/33, CIN: L261D1KAZUD7PL0042197

India, 562157,

(All amounts are in INR lakhs, unless otherwise stated)
CONSOLIDATED STANDALONE
sr. Quarter ended Year ended Quarter ended Year ended
No. Particulars March 31, [December31,| March 31, March 31, | March 31, March 31, |December 31,| March 31, March 31, | March 31,
2026 2025 2025 2026 2025 2026 2025 2025 2026 2025
(Audited) | (Unaudited) | (Refer note: 2) | (Audited) | (Audited) | (Audited) | (Unaudited) | (Refer note:2)| (Audited) | (Audited)
1 | Total income 17438377 | 1,16794.32 | 10749260 | 510,339.25 | 2,36,032.55 | 3205696 | 11,45255 55,142.93 | 11875277 | 1,79,256.65
2 | Profit before tax 4839362 | 3217991 2525381 | 13375953 | 4828203 | 4,158.70 2,003.70 (313.01) 2119050 |  22,322.30
3 | Profit after tax for the periodiyear 39237.99 | 2636378 2071362 | 10815515 | 3690144 | 294043 1,416.83 2262 1557487 | 16,192.40
4 | Total comprehensive income 39,564.95 | 26,267.74 2065586 | 107,823.16 | 3680362 | 2,940.40 1,429.13 (0.00) 1556581 | 16,132.80
5 | Paid-up equity share capital 1384690 | 13,846.90 107918 1384690 |  1,079.18 | 1384690 | 13,846.90 1,079.18 13,846.90 1,079.18
(Face value of share INR 2- each)
6 | Other Equity 356,647.19 |  52,600.54 25403767 | 4324837
7 | Eamings per share
(Face value of share INR 2/- each)
(Not annualised except for the year ended
March 31, 2026 and March 31, 2025):
a) Basic (INR) (in absolute number) 567 411 349 1747 6.22 042 022 0.00 247 273
b) Diluted (INR) (in absolute number) 567 41 349 17.47 622 042 022 0.00 247 273
Notes:
1. The above is an extract o the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Reqmremems) Reguiatons, 2015. The

CORRIGENDUM TO FORM G - EXTENSION OF LAST DATE FOR

SUBMISSION OF EXPRESSION OF INTEREST (EOI) FOR
THINK & LEARN PRIVATE LIMITED

This is with reference to Form G dated 25 August 2025 and Corrigendum dated

31 March 2026 published pursuant to the order dated 09 February 2026 passed

by the Hon'ble National Company Law Tribunal, Bengaluru Bench in IA (18C) No.

1126/2025. The last day for submission of EOl was 30 April 2026, which now
stands further extended to 31 May 2026,

For Think & Learn Pvt Ltd

Sd/-

Shailendra Ajmera

(P Registration No: 1BBI/IPA-001/1P-P00304/2017-2018/10568)

esolution Professional

3rd Floor, Worldmark 1, Hospitality District, Aerocity, Delhi 110037, India
Email: Shail i

2. The C

Initial Public Offering (IPO)

2/- each. These shares were offered at an issue price of INR 217/- per eqity share. The Company raised a total of INR 2,90,000 L
the Company's equity shares were subsequently listed on the BSE Limited and National Stock Exchange of India
Consolidated and Standalone unaudited financial resulls s applicabloonlsingofoquly sharesof e Company from the quarter ended September 30, 2025, and accordingly the Company was not mandatorily required

9,87,95,483 witha

INR 2/- each and Offer for Sale of 3,48.45, ossequny shares of face value of INR

Place: Bengaluru
ate: April 28, 2026

the quas

3. The Board ofDieclors has recommended a finalcividend of INR 1 per equity share of INR 2 each for the year ended March 31, 2026. The payment o the dividend will be upon approval by the members at the ensuing
Annual General Meeting (* AGM").
4. Figures of previous periods /year have been regrouped, wherever necessary.

2,14,386.20 L

mited with effect from November 18, 2025. Consequenﬂy he requirement of submission of

For and on behalf of the Board of Directors of
Emmvee Photovoltaic Power Limited
(Formerly known as Emmvee Photovoltaic Power Private Limited)

Suhas Donthi Manjunatha
Whole time Director
DIN: 09671635

Date & Place: 30 April 2026 at Bengaluru

N——
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