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Date: April 28, 2026

To,

BSE Limited, National Stock Exchange of India Limited,
BSE Scrip Code: 544608 NSE Scrip Symbol: EMMVEE

Dear Sir/ Ma’am,

Subject: Outcome of the Board Meeting held on April 28, 2026
Ref.: Disclosure under Regulation 33 and Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

We would like to inform you that the Board of Directors of the Company at their meeting held today,
i.e., Tuesday, April 28, 2026 which commenced at 4:30 PM and concluded at 6:10 PM have considered
and approved the following;

Financial Results

a. Audited financial results (both standalone and consolidated) of the Company for the quarter
and year ended March 31, 2026 along with Audit Report issued by M/s. M S K C & Associates
LLP, Statutory Auditors of Company. The statutory auditors of the Company have issued the
audit report with an unmodified opinion on the above-mentioned results;

Dividend

b. Recommendation of Final Dividend at Re.l/- per equity share having a face value of Rs. 2/-
each (i.e., 50 %) for the FY 2025-26. The dividend upon approval by the members at the ensuing
Annual General Meeting (“AGM?”) will be paid within 30 days from the date of AGM.

This intimation shall also be available on the website of the Company at
https://www.emmveepv.com/investors

This is for your kind information and dissemination.

For and on behalf of Emmvee Photovoltaic Power Limited
(Formerly known as Emmvee Photovoltaic Power Private Limited)

Company Secretary and Compliance Officer
Membership Number: A50601

Bmmvee Photovoltaic Power Limited femety Emmes Proowses ossr Aivess L

Regleternd Offlos: 413/, International Airport Road, Bettehalasuru Post, Bengaluru - 662 157, indla @+91 80 2217 4328/33

Manvfecturing Plant: Survey No, 67, 68 and 69, Proparty No.170/160/1, Pemmanahalll Viilage, Sompura Hobli, Malamanggle Taluk. Debaspet indusirial Ares.
Bengaluru Rural, Kamateks, 662111, Indla 9+ 9180 2217 4328
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M S K C & ASSOCi ateS LLP g\(; ;::teko};?i. z‘: FBll%?:rKoramangala
(Formerly known as M S K C & Associates) Bengaluru 560095, INDIA
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Emmvee Photovoltaic Power Limited (Formerly known as Emmvee
Photovoltaic Power Private Limited)

Report on the Audit of the Consolidated Annual Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of Emmvee Photovoltaic Power
Limited (Formerly known as Emmvee Photovoltaic Power Private Limited) (hereinafter referred to as the
‘Holding Company’) and its subsidiaries (Holding Company and its subsidiaries together referred to as
“the Group”), for the year ended March 31, 2026 (‘the Statement’) attached herewith, being submitted
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of report of other auditor on separate audited financial statements of the subsidiary
and step-down subsidiaries, the aforesaid Statement:

(i) includes the annual financial results of the Holding Company and the following entities:

Sr. No : Name of the Entity Relationship with the Holding
Company

1. Emmvee Energy Private Limited Subsidiary Company

2, Emmvee Energy Inc Subsidiary Company

3. Emmvee Energy GmbH Subsidiary Company

4. Solarpark Emmvee Sokrates GmbH Step-down Subsidiary

5. Solarpark Doberschutz GmbH Step-down Subsidiary

6. Emmvee Verwaltungs GmbH Step-down Subsidiary

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (‘the
Act’), read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting
principles generally accepted in India, of the consolidated net profit, and consolidated other
comprehensive income and other financial information of the Group for the year ended March 31, 2026.
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MSKC & Associates LLP

(Formerly known as M S K C & Associates)
Chartered Accountants

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the consolidated financial results section of our report. We are
independent of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us and other auditor in terms of their report referred to
in “Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Results

This Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Management and Board of Directors are responsible for the preparation and
presentation of this Statement that gives a true and fair view of the consolidated net profit, and
consolidated other comprehensive income and other financial information of the Group, in accordance
with the recognition and measurement principles laid down in the applicable Accounting Standards
prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015,
as amended and other accounting principles generally accepted in India and is in compliance with the
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in
the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of each company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasunable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the Statement by the Management
and Board of Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the company or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.
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MS KC & Associates LLP

(Formerly known as M S K C & Associates)
Chartered Accountants

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures ma_c_ie by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
.continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of aur auditor’s report. However, future events or conditions
may cause the Group to cease tn continue 2s a going concem.

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditor, such other auditor remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by SEBI undgr Regulation 33(8) of
the Listing Regulations, to the extent applicable. Ja p350
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MS KC & Associates LLP

(Formerly known as M S K C & Associates)
Chartered Accountants

Other Matters:

a)

b)

<)

The Statement includes the audited financial statements of one subsidiary and three step down
subsidiaries whose financial statements reflect total assets of Rs. 6,878.91 lakhs as at March 31,
2026, total revenue of Rs. 1,265.95 lakhs, net profit after tax of Rs. 247.69 lakhs, total
comprehensive loss of Rs. 157.66 lakhs and net cash inflow of Rs. 130.08 lakhs for the year ended
on that date respectively, as considered in the Statement, which have been audited by the other
auditor. The other auditor's report on the special purpose consolidated financial statements of
these entities have been furnished to us by the management and our opinion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is
based solely on the report of such other auditor and the procedures performed by us are as stated
in paragraph above.

The Statement includes the results for the quarter ended March 31, 2026, being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2026,
and the published unaudited year to date figures up to the third quarter of the.current financial
year which were subject to limited review by us.

The Statement includes the results for the quarter ended March 31, 2025, which have not been
subject to review/audit by us or any other auditor and are approved by the Board: of Directors of
the Company.

Our opinion on the Statement is not modified in respect of the above matters.

For MS KC & Assoclates LLP
Chartered Accountants
ICAI Firm Registration Number: 0015955/5G001 68

Qoopet K=K

Deepak Khatri j"

Partner xf q{g >
Membership No.: 130795 */
UDIN: » m"ff

26130395 TK TBED2110

Place: Bengaluru
Date: April 28, 2026
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Emmvee Photovoltaic Power Limited

(Formerly known as Emmvee Photovoltaic Power Private Limited)

Registered office: 13/1, International Airport Road, Bettahalasuru Post, Bettahalsur, Bangalore, Bangalore North, Karnataka, India,

562157
Tel: +91 8022174328/33

CIN: L26101KA2007PLC042197

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2026
(All amounts are In INR takhs, unless otherwise stated)

As at As at
Particulars March 31, 2026 March 31, 2025
(Audited) {Audited)
ASSETS
Non=current assets
Property, plant and equipment 2,45,628.20 1,92,412.38
Capital work-in-progress 985.39 1,335.60
Right-of-use assets 17,605.65 12,061.53
Intangible assets 116.06 140.11
Financial assets
{i) Investments 2,730.71 -
(i1) Other financial assets 2,283.22 1,965.84
Other non-current assets 1,931.72 14,978.55
Total non-current assets ’ 2,71,280.95 2,22,894.01
Current assets
Inventories 1,71,055.42 75,836.55
Financial assets
{i) Investment. 3,005.32 25,682.89
(il) Trade receivables 69,501.56 19,026.96
(#{) Cash and cash equivalents 24,262.32 21,863.70
{iv) Bank balances other than (iii) above 11,103.04 10,547.79
(v) Other financial assets 686.87 348.55
Current tax assets (net) 47.23 292.64
I&r current assets 26,306.49 14,900.61
Totai current assets 3,05,968.25 1,68,499.69
Total assets 5,77,249.20 3,91,393.70 |
EQUITY AND LIABILITIES
EQUITY
Equity share capital 13,846.90 1,079.18
Other equity 3,55,647.19 52,600.54
Total equity 3,69,494.09 53,679.72
LIABILITIES
Non-current liabllities
Financial liabilities
(i) Borrowlings 4,894.58 1,68,886.72
(i1) Lease labilities 14,856.38 9,561.46
(fil) Other financial Uabilities 12.75 11.85
Provisions 813.72 386.51
Deferred tax liabilitles 10,305.59 4,581.54
Other non-current liabilities 28,404.59 19,304.89
Total non-current {{abflities 59,287.61 2,02,732.57_
Current iiabilities
Financial Liabilities .
(i) Borrowings 12,831.82 26,081.93
(1) Lease liabilities 3,423.21 1,995.14
(il1) Trade payables
- Total outstanding dues of micro and small enterprises 1,878.57 4,031.41
- Total outstanding dues of creditors other than micro and small enterprises 86,334.26 30,883.57
{tv) Other financial liabilities 15,788.83 14,507.74
Other current Uabilities 24,488.84 54,939.15
Provisions 498.06 393.06
Current tax liabilities (net) 3,223.91 2,149.01
Total current Habilities 1,48,467.50 1,34,981.01
Total ifabilities 2,07,755.11 5,57,713.95
otal equity and iabtiities

5,77,249.20

,91,393.7




Emmvee Photovoitaic power Limited

{Formerly known as Emmvee Phatovoitaic Pawer Private Limited)

Registered office: 13/1, intematianal Airport Road, Bettahalasuru Post, Bettahalsur, Bangalore, Bangalore North, Karnataka, India, 562157
Tel: +91 8022174328/33

CIN: L26101KA2007PLCG42157

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026
(All amounts are in INR {akhs, unless otherwise stated}

Quarter ended Year ended
March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025
S.N. Particulars -
(Refer note 8) (Unaudited) {Refer note 5 & 8) {Audited) {Audited)
1 |income
(a) Revenuae from operations 1,73,880.62 1,15,225.17 1,07,167.64 5.04,987.73 2,33,561.34
(b) Other income 503.15 1,569.18 324.96 5,351.52 2.471.21
Total income 1,74,383.77 1,16,794.32 1,07,492.60 5,10,339.25 36,0325
2 |Expanses
(a) Cast of materfals consumed 1,14,501.21 87,433.70 62,557.77 3,41,172.67 1,51,600.12
(b} Changes in {rventorfes of finished goods, stock-in-trade and work (13,226.69} {26,580.81) (502.56) (63,620.71) 111,568.44)|
in-progress
(c) Employee benefits expense 4,318.57 3,482.30 2,411.44 13,668.04 6,646.22
(d) Finance costs 1,302.86 3,327.42 4,586.05 15,466.19 10,787.73
(e) Depreciation and amortization expenses 7,917.48 7,399.89 6,550.91 29,563.27 15,595.25
{f) Other expenses 11,176.72 9,551.91 6,635.18 40,330.26 14,489.64
Total expenses 1,25.990.15 84,614.41 82,238.79 3.76,879.72 | 1,87,750.52
3 |Profit before tax for the perfod/year 48,393.62 32,179.91 25,253.81 1,3),759.53 48,282.03
4 |Iincome tax expenss A -
2 [Current tax .
Tax expense for the perfod/year 8,222,87 | 4,448.27 465.46 19,895.97 7,137.70
b [Deferred tax 932.76 1,367.86 4,074.73 5,708.41 4,242 89
Tatal income tax expense 9,155.63 5,816.13 4,540.19 25,604.38 11,380.59
5  |Profit after tax for the period/year 39,237.99 26,363.78 20,713.62 1.08,155.13 36,901.44
A . s
6 |Other Comprehensive income (OCl)
tems that will not be reclassified subsequently to profit or loss a
2 |Remeasurements galn/(loss) on Aeﬂned benefit plan 21.97 13.96 {7.54) 12.82 {53.24)
b [Net gains/losses in fair value qf equity instraments 84.22 . - 84.22 -
¢ |Income tax effect on above item {17.96) {3.71) 4.92 {15.68) 15.52
Item that will or may be reclassifiad bo statement of profit or loss
Foreign Currency transiation reserve (FCTR) 238.73 {106.29) {55.14) {413.35) (60.10)
Total other somprehensive income/(loss) for the perfod/year 326.96 | (96.04) (57.76) (331 99) 197.82
7 [Tutsl wumprehensive income for the period fyear +_39,564.95 26.267.74 i 20,655.86 1,07,823.16 36,803.62
8  [Net profit attributable to :
Equity shareholders of the Company 39,237.99 26,363.78 20,713.62 1,08,155.15 36,901.44
9 [Total comprehensive income attributable to : g
Equity shareholders of the Company 39,564.95 26,267.74 20,655.86 1,07,821.16 36,803.62
10 |Paid-up equity share capital {Face value of share INR 2/- each) 13,846.90 13,846.90 1,079.18 13,846.90 1,079.18
11 |Other equity 3,55,647.19 52,600.54
12 |Earnings per share (Face value of share INR 2/- each) {Not
annualised except for the year ended March 31, 2026 and March 31,
2025)):
(2) Baskc (INR) {in absolute number) 5.67 4.1 3.4 12.17 6.22
{b) Dituted {INR) (In absolute number) 5.67 4.1 349 1717 6.22




Emmvee Phatovoltaic Power Limitad
(Formerly known as Emmvee Photovoltaie Power Private Limited)
Registered office: 13/1, Internattonal Afrport Road, 8ettahal, u Past, Betzahalsur, Bangalore, Bangalore North, Karnataka, India, 562157
Tel: +91 8022174328/33
CIN: L26101KA2007PLC042197
CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026
(Al amounts are in INR takhs, unless otherwise stated)

For the year ended | For the year ended
Particulars March 31, 2026 March 31, 2025
{Audited} (Audited)
A. Cash flow from cperating activities
Profit before tax 1,33,759.53 48,282.03
Adjustments for :
Depreciation and amortisation expenses 29,563.27 15,595.25
Finance costs ’ 15,466.19 10,787.73
Net gain on disposal of property, plant and equipment (706.80) o
Net gain on disposal of other Intangibla assets - 9.02)
Interest income (721.75) 2,132,.22)
Income from government grants (1,542.32) {39.34)
Net gains on disposal of investments in debt mutual funds measwred at FYTPL {548.76) (164.89)
Gain on modification of iease terms = (4.25)
Impairment of nan-financial assets - 2,001.14
Bad debts written off . 128.88
Provision for expected credit 0ss on trade recetvables 2,556.91 (115.48)
Provision for warranties 445.18 249.61
Provision for advances 158.62 .
Unwinding of discount on security deposits at amortised cast (144.82) {n.22)
Changes in fair value of forelgn exchange forward eontracts {303.21) 41.70
Amortisation of prepaid expenses (initial deferred partion of security deposit) - 1.27
Foreign exchange differences 3.3150.72 (66.85))
Operating profit before warking capital changes: 1,81,332,76 74,488.84
[Changes n working capital . .
Decrease/ (Increase) in trade recaivables (53,134.55) (9,427.48)
Decrease/ (Increase) in inventories (95,218.81) {45,216.07)
Oecrease/ {Increase) in other financial assets {737.54) {1,202.88)
Decrease/ (Increase) in Other Current assets {11,312.74)| (8,683.48)
Decrease/ (Increase) in Other non current assets (175.14) (433,32)
Increase/ (Decrease) in trade payables 51,297.85 19,206.68
increase/ (Decrease) in other financial labilities 362.52 393.03
Increase/ (Decrease) in provision 87.77 91.39
Increase/{Decrease) in ather current liabllities (3%,400.31) 32,260.27
Incraase/ {Decrease) in other non current lfabilities (2,041.30) 7.617.76
Cash generated from operations 39,060.11 69,044.74
Less: Income taxes paid (net of refunds) (19,046.34) 6,554.85)
Net cash fiow from operating activitiss A __20,013.77 64,489.39
B, Cash flows from investing activities
Purchase of property, plant and equipment (including capital work-in-progreas and capital advances; {65,305.24) (98,830.34)|
Proceeds from government grant 12,684.00 -
Purchase of fntangible assets (26.59) (16.38)
Proceeds from sale of proparty, plant and equipment 1,343.51 .
Proceeds from sale of other intangible assets - 9.02
Proceeds from /(Investment in} bank deposits (476.42) 23,551.15
Loan given to a related party - {1,445.25)
Loan repayments received from a related party - 1,445.25
Investments {n equity instruments (2,646.48) .
Proceeds from disposal of investment in debt mutual funds 1,44,516.00 61,254.04
hvestments In mutual funds .11,21,290.00) (86,772.04)
Interest received 786.79 2,238.12
[Nt cash Niow wsed in investing activities [] (30,414.43) {98,366.43)
C. Cash flow from financing activities
Proceeds from borrowings 14,495.78 72,525.21
Repayment of borrowings {1,91,119.45) (21,686.75)
Principal paid on lease lfabilities {1,339.34) {232.31)
Interest paid on lease liabilities (1,676.83) (254.49)
Proceeds from fssue of equity share (Net off share fssue expenses of INR 8,116.19 lakhs) 2,06,000.00 -
Wterest paid {13,325.18) (10,653.04)
[Net cash Naw from / (used in) financing activittes [4 13,034.98 39,698.62
D. Net (decrease) in cash and cash equivaiants [A+8+C] 2,634.32 3,622.08
Cash and cesh equivalents at the beginning of the period 21,863.70 18,234,388
Effect of exchange rate changes on cath and cash equivalents (243.48) 6.74
Cash and cash aquiivaients at end of the pariod 24,24.54 21,863.70
Cash and cash aquivatents comprise
Balances with banks
« In current aceounts 2,799.89 17,217.53
Deposits with maturity of less than 3 months 21,450.00 4,642.62
Cath on hand 4,65 3.55
‘ctal cash and cash equivalents at and of the period 74,254.54 21,863.70 |




Emmwee Photovoltaic Power LimRed
(Farmerty known a3 Emmene Phofuvoltxic Power Private 1 imitef)

Registaned office: 1371, Interrational Afrport Road, Past, Beahalas, Bampaiare, B North, indla, 562157
Tel: +91 8022174328/33
CIN: L26101KA2007PLCO42197
Camaotidstod Segment faymetian for the quarter and year ended March 31, 2026
(@NR in lakhs, unless atherwise Sated)
Quarter ended Year ended
SN Pariaidars March 31, 2026 Oocember 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025
(Audited) (Unaudied) {Audived) {Audhed) (Audited)
| [Sepment Revenue
(3) Photovoltaics modules (PV) 1,99,629.12 1,19,846.51 1,45,053.51 5,72,313.99 2,84,581.00
(b) Englneerig, Proc ®, and ton (EPC) Projects 12.28 1,098.81 1,310.5% 8,505.08 17,710.94
{c) Others 399.21 530.45 €327.82) 3,9272.60 3,253.04
Total 2,00,150.61 1,21,495.77 1,46,036.24 5.84,746.67 3,05,544.98
Less: Elindnation 126,269.99) (6,250.60}) (33.868.60) {79.758.94) (71,983.64)
Total Revenue 1,73,880.62 1,15,225.17 1,07,167.64 5,04,987.73 2,33,561.34
N |Sepment Rosults
(2) Photovoltates modules (PV) 48,932.29 33,503.35 28,788.45 1,40,805.71 54,852.34
(b) Engineertng, Proauement, and anstruction (EPC) Projects (204.71) 259.10 497.36 1,745.54 4,545.73
{c) Others 1381.31) 40.62 38.87 586.44 840.84
Total 48,346.27 33,803.07 29,324.68 1,43,137.69 60,238.91
Una Uocsted expevse/ income
Less: Finance Coss (1,488.72) (3.294.95) (4,535.96) ! (15,207.52) * (10,551.37)
Add: Other Incame 503.15 1,569.15 324.96 5,351.52 2.471.21
Profit/{loss) before tax 47,360.70 32.077.27 25,113.68 1,33,281.69 52,158.75
(Less)/Add : Ellmination 1,032.92 102.64 140.13 477.84 (3,876.72)
it |Profit before tax 48,393.62 32,179.91 25,253.81 1,33,759.53 48,282.03
Year ended
Particulars Sarch 31, 2026 March 31, 2025
(Audited) fAudided)
1 [Seprwnt Assey
Photovoltaics modules (PV) 7.70,907.11 3,50,049.33
Engineering, Proa , and ton (EPC) Projects - 360.00
Others 9.354.42 10,561.73
7,80,261.53 3,60,971.11
Less: Ebnination 12.,65,654.62) 117,080.20)
Add: Unallocated Assets 62,642.29 47,502.79
Total Assats 5,77,249.20 3,91,393.70
1 [Seprewt Labilties
Photovoltalcs madules (PV) 3,98,231.35 3,53,698.01
Engineering, Aroasement, and carstyuction {EPC) Prujects - - "
Othets 10,056.12 9.402.57
4,08,287.47 3,63,100.58
Less: Etinrination (1,40,757.99)I (45,077.64)
Add: Unallocated Liabitices 40,235.63 19.,691.04
Total Lish@ftdes 2,07.735.11 | 3.37,713.98
Geoup Is argantaed into business unfts based an s products and sefvices and has followtng reportable segs
1. Phosovoltatcs modules (PV) and sells photovdtate modules and ph v
2. EPC segments speciilises in the exeastion of the Engineering, Proa , and ctfan (EPC) Projects withth the solar secte:.

3. Others segment which congrtse solar pumgs, supplying and the

of solar photoval

water purping system and sells pawer

d from the fnd devit pawer p




Explanatory notes ta the of consolf d audited fi {al results for the quarter and year ended March 31, 2026:

1 The consolidnted audised finuwial restits of Enwnvee Photoveltaic Power Limited iformerly kiown as Eminvew Photovuitaie Power Private Linited) ithe “Holding C /1 And 1ty hanes th
referred as "Group™. have been prepared uy accordanse with dwan Accuunting Standards tind AS) notified under Section 133 of the Compames Act. 2013, read together with the Compantes thictan
Accounting Standards) Rules, 2015 (as ded! and other ac g pruiciples generally accepted 1n Indfa and w1 camphiance with Regulatin 33 af the Secunities and Exchange Buard of India iLiating
Obhgations and Dvclosure Requirementst, 2015 ax aniended (‘the Mmlanons'p.

~

The consolidated audited financial results have been reviewed by the Audit Committee and approved by the Beard of Directors at their meeting held on April 28, 2026.

-

This Statement includes the results of the Holding Campany and the following entities:

|Company Name | Nature of relationship

Subsfdiary Company
ISuwdluu Company
Subsidiary Cam|
SE-Mn Subsidiary
Step-dawn Subsidiary
Step-down Subsidiary
4 Pursuant to the resolution passed by the shareholders of the Holding Company in the extra ordinary genaral meeting dated April 18, 2025, it has allotted 53,95,90, 500 equity shares of face value of NR 2 |
each by way of banws to {ts shareholders in the ratia of 10 bonus shares for each equity share held.

-

The Halding Company has completed {ts Inftfal Pubtic Offering {IPO) compsising a fresh issuance of 9,87,95,481 equity shares with a face value of INR 2/- each and Offer for Sala of 3,48,45,089 equity shares
of fase value of INR 2/- each. These sharas were offered at an fssue price of INR 217/- per equity share, The Holding Company raisad a totat of INR 2,50,000 Lakhs {ncludfng INR 2,14,386.20 Lakhs with
respect to fresh (ssuance of equity shares) and the Holding Company’s equity shares were subsequently Listed on the BSE Limited and National Stock Exchange of india Limited with effect fram Naovember 18,
2025. Consequently, the requirement of submfssion of consolidated unaudited financial resuits is applicable on listing of equity shares of the Holding Company from the quarter endad September 30, 2028,
and acrondingly the Holding Company was not mandatorily required to prepare and publish quartarly resuits for the querter ended March 31, 2025, in accordance with the Regulations.

The Holding Company has estimated IPO-related expenses amounting to INR 11,047.08 lakhs, inclustve of taxes (Holding Company's share:INR 8,385,74 lakhs; pramoter's share:INR 2,661.34 lakhs). During
the year, the Holding Company's has utflised INR 10,718.20 lakhs (Holding Company's share:INR B,116.19 lakhs; promoters share:INR 2,602,01 lakhs) towwds [PO-related expanses and INR 328.88 lukhs
(Holding Company’ share: iR 269.55 lakhs; pramoter’s share:INR 59.33 lakhs) remains unutilised as on reparting date. During the year, the Holding Company’s has recetved INR 2,06,000.00 Iakhs (net of the
Halding Company’s share of PO expenses). The utiiisation of net IPO proceeds ts summarised below:

Objects of the fssue as per prospectus ¢ Amoint propaed in the Amount utilised Total un-utliised as cn
offer document March 31, 2026 @
Repaymant/ prepayment, in full or part, of all ar certain outstanding borrowings and 1,62,129.00 1,62,129.00 L
accrued imerast therzon avalled by our Campany and our Materisl Subsidinry, EEPL
General carnopate nurnases 41,871.00 34,704.56 9,166:44
2,06,000.00 1,96,833.36 _9.166.44

@ the unutilised balances have been retained th Curent A/C (Monitoring A/C} and Fixed Depastts with the Banks.

~

On November 21, 2025, tha Government of indla notified the four new Labour Codes namely the Code on Wages, 2019, the industrial Relations Code, 2020, the Code on Socfal Security. 2020, and the
Occupational Safety, Health and Working Conditions Code, 2020. Provisions of the previous labour Acts and their rules, notifications, etc. contintie to remain (n force tl final noti!cation of new Rules, etc
under the Code, to the extent these are in line with the Codes.

In accordance with Ind AS 19 - Employee benefits, changes to employee bensfit plans aristng from (egislative amendments are treated as plan amendments, requiring immadiate rerognition of past service
cost ln thw Statemunt of Profit and Loas. This approach is conshtent with the guid: {ssred by the Institute of Chartered Accountants of Indfa.

The Group has estimated and recognized the mpect of implementation of the New Labour Codes under Bmployee benefits experae for the year anded March 31, 2026. The !mpact of the same fs not
material to the results for the year.

The results of the quarter ended March 31, 2026, and March 31, 2025, are balancing figures between audited results in respect of full Mnancial year and published yeer to date results up to third quarter of
relevant financial year.

The Board of Directors of the Holding Campany has recommended a ffnal dividend of INR 1 per equity share of INR 2 each for the year ended March 31, 2026. The payment is subject to approval of
shareholders in the enauing Annual Genaral Meeting of the Holdig Company.

10 Flgues of previous pariods /ysar heve been rigrouped, whevever necesary.

Far and on behalf of the Board of Directars of
Emmvee Photavaltaic Power Limtted
(Farmerly known a3 Emmvee Photovaltate

-

Suhas Donthi Manj
Plase: Bengaluru Whale Time Olrector
Date: April 28, 2026 DIN:09671635




MSKC & Associates LLP S e B Koramangala
(Formerly known as M S K C & Associates) Bengaluru 560095, INDIA
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Emmvee Photovoltaic Power Limited (Formerly known as Emmvee
Photovoltaic Power Private Limited)

Report on the Audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Emmvee Photovoltaic Power
Limited (Formerly known as Emmvee Photovoltaic Power Private Limited) (hereinafter referred to as ‘the
Company') for the year ended March 31, 2026 (‘the Statement’), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulatfons, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us the
aforesaid Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(11) gives a true and fair view, in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (‘the
Act’), read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and ather accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Company for the year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing(‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the standalone financial results section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Head Office: Olympia Cyberspace, 10th Floor, Modute 4, 21/ 22, Alandur Road, Guindy, Chennai 600032, INDIA
Tel: +91 44 6131 0200 | LLPIN: ACK-7004
Ahmedabad | Bengaturu | Chennai | Gurugram | MHyderabad | Kolkata | Mumbai | Pune



MSKC & Associates LLP

(Formerly known as M S K C & Associates)
Chartered Accountants

Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement has been prepared on the basis of the standalone annual financial statements. The
Company’s Management and Board of Directors are responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit, and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid down in
the applicable Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted in
India and is in compliance with the Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the
ability of the Company to continue as a going concemn, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We, also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to standalone financial statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasggil of accounting
estimates and related disclosures made by the Board of Directors.

_!‘
Head Office: Olympia Cyberspace, 10th Floor, Module 4, 21/ 22, Alandur Road, Guindy, M INDIA
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(Formerly known as M S K C & Associates)
Chartered Accountants

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters:

a)

b)

The Statement includes the results for the quarter ended March 31, 2026, being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2026,
and the published unaudited year to date figures up to the third quarter of the current financial
year which were subject to limited review by us.

The Statement includes the results for the quarter ended March 31, 2025, which have not been
subject to review/audit by us or any other auditor and are approved by the Board of Directors of
the Company.

Our opinion on the Statement is not modified in respect of the above matters.

For M S K C & Associates LLP
Chartered Accountants

ICAI Firm Registration Number: 0015955/5000168

Deepak Khatri
Partner

Place: Bengaluru
Date: April 28, 2026

Head Office: Olympia Cyberspace, 10th Floor, Module 4, 21/ 22, Alandur Road, Guindy, Chennai 600032, INDIA
Tel: +91 44 6131 0200 | LLPIN: ACK-7004
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Emmvee Photovoltaic Power Limited
{Formerly known as Emmvee Photovoltaic Power Private Limited}

Tel: +91 8022174328/33
CIN: L26101KA2007PLC042197
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2026
{All amounts are in INR lakhs, unless otherwise stated)

Registered office: 13/1, International Airport Road, Bettahalasuru Post, Bettahaisur, Bangalore, Bangalore North, Karnataka, india, 562157

As at As at
Particulars March 31, 2026 March 31, 2025
{Audited) {Audited)
SETS
Non-current assets
Property, plant and equipment 10,813.84 13,151.55
Capital work-in-progress 103.40 5
Right-of-use assets 459.36 669.68
intangible assets 47.36 92.34
Financial assets
{1) Investments 11,637.43 11,628.61
(i1) Loans 2,24,244.29 37,419.00
(M) Other financiat assets 853.65 1,065.32
Other non-current assets 928.70 1,025.31
Total non-current assets 2,49,088.03 65,051.81
Current assets
Inventories 9,205.98 19,251.38
Financial assets
(i) Loans 3,701.70 3,701.70
(i) Trade receivables 17,995.41 9,124.52
(1i1) Cash and cash equivalents 6,585.82 3,376.15
(iv) Bank balances other than (iii} above 9,365.08 477.12
{v} Other financfal assets 150.65 46.40
Current tax assets {net) 47.23 .
I@er current assets 2,640.28 694.94
[Total current assets 49,692.15 ' 36,672.21
Total assets 7.98,780.18 1,01,724.02
EQUITY AND LIABILITIES
EQUITY
Equity share capital 13,846.90 1,079.18
Other equity 2,54,037.67 43,248.37
Total equity 2,67,884.57 44,327.55
LIABILITIES
Non-current llabiiities
Financial liabilities
(t) Borrowings - 4,448.36
(1) Lease Uabilities 24.73 112,54
(li1) Other financial liabilitles 12.75 11.85
Provisions 314.84 283.73
Deferred tax liabilities (net) 455.39 1,016.51
Total non-current fiabilities 807.71 5,872.99
Current ({abilities
|Financial l{abilities
(1) Borrowings 5,261,51 11,971.25
(i) Lease liabilities 99.03 153.33
{li) Trade payables
= Total outstanding dues of micro and small enterprises 60.85 1,204.45
- Total outstanding dues of creditors other than micro and small enterprises 9,581.80 9,725.32
(iv) Other financial liabilities 363.11 839.08
Other current labilities 14,361.54 25,171.58
I:rovlslons 330.06 309.47
urrent tax l{abilities (net) - 2,749.00
otal current labilities 30,087.90 51,523.48
Total Ulabilities 30,895. 61 57,396.47 |
Total equity and labilities z.u.ﬁu 1,01,724.02




Registered office: 13/1, International Airport Road, Bettahalasury Post, Bettahalsur, Bangalore, Bangalore North, Karnataka, ndfa, 562157

Emmvee Photovoltaic Power Limfted
(Formerly known as Emmvee Photovoltaic Power Private Limited)

Tel: +91 8022174328/33
CIN: L26 101KA2007PLC042197
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

(All amounts are in INR lakhs, unless otherwise stated)

S.N.

b

10

1
12

Particulars
Income
(a) Revenue from operations
(b) Other income
Total income
Expenses
{a) Cost of materials consumed

(b) Changes in inventories of finished goods, stock-in-
trade and work-in-progress

(¢) Employee benefits expense

(d} Finanee costs

{e) Depreciation and amortization expenses

{f) Provision for impairment of financfal assets

(g) Other expenses

Total expenses

Profit/(loss) before tax for the period/year

Income tax expense
Current tax
-Tax expense for the period/year
Deferred tax
Total income tax sxpense

5 ul’mﬁt after tax for the period/year

Other Comprehensive income (OCI)

Items that will not be rectassified subsequently to
profit or Ines

Remeasurements gain/(loss) on defined benefit plan
income tax effect on above item

Total other comprahenstve income/(lass) for the
pariod/year

Total comprehensive ineome for the period /ysar
Net profit attributable to :
Equity shareholders of the Company

Total comprehensive income attributable to :
Equity shareholders of the Company

Paid-up equity share capital (Face value of share INR
2/- mach)

Other equity

Earnings per share {Face value of share INR 2/- each)
(Not annualised except for the year ended March 31,
2026 and March 31, 2025):

(a) Basic (INR){in absolute numbers)

(b) Diluted (INR)(in absolute numbers}

Quarter ended Year ended
March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 | March 31, 2025
(Refer note - 8) (Unaudited) {Refer note - 4 & 8) (Audited) (Audited)
27,141.73 8,107.09 54,386.05 1,07,455.87 1,76,348.12
4,915.23 3,345.46 756.88 11,296.90 2,908.53
32,056.96 11,452,55 53,142.93 1,18,752.77 1,79,256.65
24,658.90 3,736.65 46,873.66 70,732.33 1,25,428.23
(1,448.31) 555.53 1,849.65 4,010.25 (742.69)
545.40 914.47 1,796.52 3,769.58 5,938.69
54.70 117.51 697.64 811.83 2,657.97
530.52 561.17 1,475.32 2,308.17 4,124.34
172,25 438.28 1,473.60 920.53 1,473.60
3,384.80 3,125.24 1,289.55 15,009.58 18,054.21
27,898.26 9,448.85 55,455.94 97,562.27 1,56,934.35
4,158.70 2,003.70 (313.01) 21,190.50 22,322.30
1,369.59 564.99 445.21 6,173.68 7,117.45
(151.32) 21.88 (780.84) (558.05) (987.55)
1,218.27 586.87 (335.63) 5,615.63 6,129.90
2,940.43 1,416.83 22,62 15,574.87 16,192.40
(0.35) 16.44 (33.95) (12.11) (79.65)
0.32 (4.14) 11.33 3.05 20.05
(0.03) 12.30 (22.62) {9.06) (59.60)
2,940.40 1,429.13 {0.00)] 15,565.81 16,132.80
2,940.43 1,416.83 22.62 15,574.87 16,192.40
2,940.40 1,429.13 (0.00)| 15,565.81 16,132.80
13,846.90 13,846.90 1,079.18 13,846.90 1,079.18
2,54,037.67 43,248.37
0.42 0.22 0.00 2.47 273
0.42 0.22 0.00 2.47 2.73




Emmvee Photovoltaic Power Limtted
(Formerly known xs Emmvea Photovoltaic Power Private Limited)

Registered office: 13/1, Intemnationat Alrport Road, Bettahalasuru Post, Bettahalsur, Bangalore, B lore North, Kars

take, Indfa, 562157

Tel: +91 802217432033
€IN: L26101KA2007PLCO42197

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR PERIOD MARCH 31, 2026
{All amounts are In INR takhs, unless otherwise stated)

For Year Ended For Year Ended
L LT ) March 31, 2026 March 31, 2029
(Audited) (Audlbd!
A. Cush flow from operating activities
Profit befare tax 21,190.50 22,322.30
|Adjustments for :
Oapraciation and amortisation expemses 2,308.17 4,124.34
Finance costs 811,33 2,657.97
Net gain on disposal of progenty, plant and equipment (706.80) -
Net gain on disposal of imtangible assets - (9.02)
Net gafns on disposal of tvestmants in debt mutual funds measured at FYTPL - {59.24)
Interest income {9,226,39) ,731.98)
Guin on medification of lease tarms - {4.25)
Provistan for Impairment of financial assets 920.53 1,473.60
Impairment on non-financfal assets - 2,001.14
Bad debts written of? 103.04 128.88
Provision for expectzd credit loss on trade recelvables 743.50 1115.48)
Proviston for warrantfes H.00 146.83
Provision for advances 158.62 -
Unwinding of discount an security deposits at amartised cast T (62203 (55.32)
Foreign axchange differences (774.08) (129.95)
r&ulﬁn! profit before working capital changes 15,515.80 29,749.83
Changes in working capital
1 (i ) in trade I {9,614.39) 2,322.26
Decreasa/{inaease) in inventortes 10,045.40 11,360.38
Decrease/{increase) in other financial assets 202.%¢ (260.45)
Decrease/(Increase) in other arrent assets (761.36) 563.58
Becrease/ (Increase) In other non currant assets 116.52) (599.70)
I {d ) in trade peyab (1,370.96) {4,738.37)
Increase/ {decrease) in other financial liabilitles (172.80) 168.07
Inurwase/(decrease) in provirions 104.35 (18.60)
Incregse/ (Jecvase) in other cument liadilittes (10,110.90} 2,869.55
Cash generated from / (used In) operations 3,821.52 41,411.58
taxs paid (net of refunds) (8,432.70) (6,290.98)|
Net cash flow fram / (used in) enarating activities (4,811.18) 39,130.57
B. Cash flows from {nvesting activitiea
Purchuse of property, plant and equip 3 capital work-in-progress and capital ad ) (629.38) 299,72
Purchase of intangbile assets (4.00) {10.63)
Proceeds from sale of Property, Plant and Equipment 1,210.00 -
Proceeds from disposal of other !ntangible astets - 9.02
Investment in mutual funds - {22,475.00))
Proceeds from dispasal of investments n debt mutual funds measured at FYTPL - 22,534.24
Loan repayments received / (given to} related parties 31711 18.22
Investment in subsidiary 8.82) (6,300.00)
Loan to subsidiary company {1,89,996.41) (7,494.20)
Procesds from benk depostts {9,809.13) 194,94
Interast recelved 9,114.28 3,746.00
Net cash flow from / (used 1n) tvesting activities (1,85,952.39) {9,477.69)
C. Cash flow from financing activities
Proceeds from borrowings 5,261.51 2,230.00
Repayment of dorrowings (16,464.59) {21,686.7¢)
Principal paid on lease labilities (142,11} 1103.86)
Intarest petd on |ease liabilities (19.7) 27.94)
Proceeds from fasue of equity share (net off share tssue expenses of INR 8,116.19 lakhs) 2,06,000.00 -
Interest patd {861.90) (2,749.83)
Net cash flow from / {used in) financing activities 1.93,773.20 (22,338.39)
D. Net increass/(decrease) in cash and cash equivalents 3,209.67 3,314.50
Cash and cash equivalents at the beginning of the period 3,376.15 61.65
Cash and cash equivalents at end of the period 6,385.82 3,376.15
Cash and cash equivalents comprise
@alances with banks
- in currant accounts .7y 3,373.10
Depostts with maturity of less than 3 months 5,770.00 .
Cash on hend 4.0 3.05
Total eash and cash equivalents at end of the peried 6,585.02 3,376.13




Explanatory notes to the Statement of standalone audited financial results for the quarter and year ended March 31, 2026:

1

10

The standalone audited financial restlts of the Emmvee Photovoltaic Power Limited {Formetly known as Emmvee Photovoltaic Power Private Limited) (the "Company™)
have been prepared in accordance with Indfan Accounting Standards {ind AS) notified under Section 133 of the Companies Act, 2013, read together with the
Companies {Indian Accounting Standards) Rules, 2015 {as amended} and other accounting principles generally accepted in India and {n compliance with Regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), 2015 as amended {‘the Regulations’).

The standalone audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on April 28, 2026.

Pursuant to the resolution passed by the shareholders of the Company in the extra ordinary generat meeting dated Aprl 18, 2025, it has allotted 53,95,90,500 equity
shares of face value of INR 2 each by way of bonus to its shareholders in the ratio of 10 bonus shares for each equity share held.

The Company has completed fts Initial Public Offering (IPO) comprising a fresh issuance of 9,87,95,483 equity shares with a face value of INR 2/- each and Offer for
Sale of 3,48,45,069 equity shares of face value of INR 2/- each, These shares were offered at an issue price of INR 217/ per equity share. The Company raised a total
of INR 2,590,000 Lakhs (Including INR 2,14,386.20 Lakhs with respect to fresh issuance of equity shares) and the Company's equity shares were subsequantly listed on
the BSE Limited and Natfenal Stock Exchange of incia Limited with effect from November 18, 2025. Consequently, the requirement of submission of standalone
unaudited financial results is applicabie on listing of equity shares of the Company from the quarter ended September 30, 2025, and accordingly the Company was not
mandatorily required to prepare and publish quarterly results for the quarter ended March 31, 2025, in accordance with the Regulations.

The Company has estimated |PO-related expenses amounting to INR 11,047.08 lakhs, inclusive of taxes (Company’s share:INR 8,385.74 lakhs; promoter's share: INR
2,661.34 lakhs). During the year, the Company has utilised INR 10,718.20 lakhs {Compa/ny’s share:INR 8,116.19 lakhs; promoter's share: INR 2,602.01 lakhs) towards IPO-
related expenses and INR 328.88 laikhs (Company's share:INR 269.55 lakhs; promoter’s share: INR 59.33 lakhs} remains unutilised as on reporting date. During the year,
the Company has received INR 2,06,000.00 lakhs (net of the Company’s share of IPO expenses). The utilisation of net IPO proceeds is summarised below:

Objects of the ssue as per prospectus
Amount proposed In Amount utilised Total un-utitised as on
the offer document March 31, 2026 @
Repayment/ prepayment, in full or part, of all or certain cutstanding 1,62,129.00 1,62,129.00 .
General corparate pwpases 43,871.00 34,704.56 9,166.44
2,06,000.00 1,96,833.56 9,166.44

@ the unutilised balances have been retained in Current A/C (Monftoring A/C) and Fixed Deposits with the Banks.

Segment Information: In line with the exemption available under ind AS 108, the Company has disclosed segment information anly in Its consolidated audited financial
results. As a result, detailed segment disclosures have not been presented separately in the Stasement of standalone audited financfal results.

On November 21, 2025, the Government of Indfa notified the four new Labour Codes namely the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code
on Sacial Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020. Provisions af the previous labour Acts and their rules, notlfications,
etc. continue to remain in force till final notification of new Rules, etc. under the Code, to the extent these are in line with the Codes.

In accordance with Ind AS 19 - Employee benefits, changes to employee benefit plans arising fram legisiative amendments are treated as blan amenviments, requiring
immediate recognition of past service cost in the Statement of Profit and Loss. This approach is consistent with the guidance issued by the lnstitute of Chartered
Accountants of Indfa.

The Company has estimated and recognized the impact of implementation of the New Labour Codes under Employee benefits expense for the year ended March
31,2026. The impact of the same is not material to the results for the year.

The results of the quarter ended March 31, 2026, and March 31, 2025, are balancing figures between audited results in respect of full financial year and published
year to date results up to third quarter of relevant financiai year.

The Board of Directors has recommended a final dividend of INR 1 per equity share of INR 2 each for the year ended March 31, 2026. The payment is subject to
approval of sharehalders in the ensuing Annual General Meeting of the Company.

Figures of previous periods /year have been regrouped, wherever necessary.

For and on behalf of the Board of Directors of
Emmvee Photovoltalc Power Limited
(Formerly known as Emmvee Phaotovoltaic Power Private Limited)

Suhas Donthi Manjunatha
Place: Bengaluru Whole time Director
Date: April 28, 2026 DIN: 09671635




Date: April 28, 2026

To,

BSE Limited, National Stock Exchange of India Limited,
BSE Scrip Code: 544608 NSE Scrip Symbol: EMMVEE

Dear Sir/ Ma’am,

Subject: Declaration in terms of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015.

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
we declare that M/s. M S K C & Associates LLP, Statutory Auditors of the Company have submitted the Audit
reports with unmodified opinion(s) for Annual Audited Financial Resul#s (Standalone and Consolidated) of the
Company for the financial year ended on March 31, 2026.

You are requested to kindly take the same on record.

Thanking You,

For and on behalf of Emmvee Photovoltaic Power Limited
(Formerly known as Emmvee Photovoltaic Power Private Limited)

P:ja’:zl%-

Chief Financial Officer
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Manufeciuring Plant: Survey No. 67, 68 and 69, Properily No 170160/, Pemmenahalil Village, Sampura Hobli, Nelemangaiz Taluie Debarps? indietiz Area,
Bengaluru Rurel, Kametgka, 542011, India & + 5180 2217 4328
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