
EIMVEE 

Date: April 28. 2026 

To, 

BSE Limited, 
BSE Scrip Code: S44608 

National Stock Exchange of India Limited, 
NSE Scrip Symbol: EMMVEE 

Dear Sir/ Ma'am, 

Subject: Outcome of the Board Meeting held on April 28, 2026 
Ref.: Disclosure under Regulation 33 and Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

We would like to inform you that the Board of Directors of the Company at their meeting held today, 
i.e., Tuesday, April 28, 2026 which commenced at 4:30 PM and concluded at 6:10 PM have considered 
and approved the following;

Financial Results 

a. Audited financial results (both standalone and consolidated) of the Company for the quarter
and year ended March 31, 2026 along with Audit Report issued by Mis. M S K C & Associates
LLP, Statutory Auditors of Company. The statutory auditors of the Company have issued the
audit report with an unmodified opinion on the above'-mentioned results;

Dividend 

b. Recommendation of f'inal Dividend at Re.1/- per equity share having a face value of Rs. 'l/­
each (i.e., 50 %) for the FY 2025-26. The dividend upon approval by the members at the ensuing
Annual General Meeting (" AGM") will be paid within 30 days from the date of AGM.

This intimation shall also be available on the website of the Company at 
htt,Ps://www.emmveq,v.com/investors 

This is for your kind information and dissemination. 

For and on behalf of Emmvee Photovoltaic Power Limited 

(Formerly known as Emmvee Photovoltaic Power Private Limited) 

�-,l--
�Barve 
Company Secretary and Compliance Officer 
Membership Number: A50601 
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MSKC 8: Associates LLP 
(Formerly known as M S K C 8: Associates) 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

SV Tower, No. 27, Floor 4 
80 Feet Road, 6th Block, Koramangala 
Bengaluru 560095, JNDIA 

To the Board of Directors of Emmvee Photovoltaic Power Limited (Formerly known as Emmvee 
Photovoltaic Power Prtvate Ltmlted) 

Report on the Audit of the Consolidated Annual Ftnanctal Results 

Opinion 

We have audited the accompanying consoltdated annual financial results of Emmvee Photovoltaic Power 
Limited (Formerly known as Emmvee Photovoltaic Power Private Limited) (hereinafter referred to as the 
'Holding Company') and its subsidiaries (Holding Company and tts subsidiaries together referred to as 
"the Group"), for the year ended March 31, 2026 ('the Statement') attached herewith, being submitted 
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Ltsttng Obltgatlons 
and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our tnformatton and according to the explanations given to us, and based 
on the consideration of report of other auditor on separate audited financial statements of the subsidiary 
and step-down subsidiaries, the aforesaid Statement: 

(1) Includes the annual financial results of the Holding Company and the following entitles:

Sr. No Name of the Entity Relatfonshtp wtth the Holding 
Company 

1. Emmvee Energy Private Lfmtted Subsidiary Company 

2. Emmvee Energy Inc Subsidiary Company 

3. Emmvee Energy GmbH Subsidiary Company 

4. Solarpark Emmvee Sokrates GmbH Step-down Subsidiary 

5. Solarpark Doberschutz GmbH Step-down Subsidiary 

6. Emmvee Verwaltungs GmbH Step-down Subsidiary 

(ti) ts presented in accordance with the requirements of Regulation 33 of the Listing Regulations tn this 
regard; and 

(iii) gives a true and fatr view in conformity with the recognition and measurement principles laid down
tn the appltcable accountl ng standards prescribed under Section 133 of the Companies Act, 2013 ( 'the
Act'), read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting
principles generally accepted in lndta, of the consolidated net proftt, and consolidated other
comprehensive income and other financial information of the Group for the year ended March 31, 2026.
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MSKC & Associates LLP 
(Formerly known as M S K C ft Associates) 
Chartered Accountants 

Basis for Opfnfon

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the consolidated financial results section of our report. We are
independent of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfUled our other ethical responsibilities In accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us and other auditor In terms of their report referred to
In "Other Matters" paragraph below, Is sufficient and appropriate to provide a basts for our opinion. 

Manaaement's and Board of Directors' Responsfbflttfes for the Consolfdated Ffnancfal Results

This Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company's Management and Board of Directors are responsible for the preparation and
presentation of thfs Statement that gives a true and fair view of the consolidate_d net profit, and
consolidated other comprehensive income and other financial information of the Group, in accordance
with the recognition and measurement principles laid down in the applicable Accounting Standards
prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015,
as amended and other accounting principles generally accepted in India and Is in compliance with the
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies Included in
the Group are responsible for maintenance of adequate accounting records In accordance with the
provisions of the Act for safeguarding of the assets of each company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are rec:1su111:1ble and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the Statement by the Management
and Board of Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included In the Group
are responsible for assessing the abfllty of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either Intends to lfqufdate the company or to cease operations, or has no
realistic alternative but to do so. 

The respective Board of Directors of the companies Included in the Group are responsl ble for overseeing
the financial reporting process of each company. 

Auditor's Responsfbflfttes for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole fs free from
material misstatement, whether due to fraud or error, and to Issue an auditor's report that fncludes our
opinion. Reasonable assurance Is a high level of assurance, but is not a guarantee that an audit conducted
f n accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are consfdered material if, individually or in the aggregate, they could
reasonably be expected to Influence the economic decisions of users taken on 

�
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this Statement.
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MSKC & Associates LLP 
(Formerly known as MS KC 8: Associates) 
Chartered Accountants 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that Is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may Involve collusion, forgery, Intentional omissions, misrepresentations, or the override of
internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial control� with reference to consolidated financial statements In place and the
operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accountl�g
estimates and related disclosures made by the Board of Directors.

• Condude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the abfl1ty of the Group to

. continue as a going concern. If we· conclude that a material uncertainty exists, we are required
to draw attention In our auditor's report to the related disclosures in the Statement or, If such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause thP. Group to cease to continue a!!1 a gains concern.

• Evaluate the overall presentation, structure and content of the Statement, lncludi ng the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence resarding the financial results of the entities within
the Group to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
Statement of which we are the Independent auditors. For the other entities included in the
Statement, which have been audited by other auditor, such other auditor remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities 
Included In the Statement of which we are the independent auditors regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, Including any significant 
deficiencies In internal control that we identify during our audit. 

We also provide those charged with governance with a statement that 'fie have complied with relevant 
ethical requirements regarding fndependence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance wfth the circular issued by SEBI u 
�� 

·on 33(8) of
the Listing Regulations, to the extent applicable. 

HNd Offlce: Olympia Cyberspace, 10th Floor, Module -4, 11 / 22, Alandur Road, G NOIA 
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MSKC &. Associates LLP 
(formerly known as M S K C B: Associates) 
Chartered Accountants 

Other Matters:

a) The Statement includes the audited financial statements of one subsidiary and three step down
subsidiaries whose financial statements reflect total assets of Rs. 6,878.91 lakhs as at March 31,
2026, total revenue of Rs. 1,265.95 lakhs, net profit after tax of Rs. 247.69 lakhs, total
comprehensive loss of Rs. 157.66 lakhs and net cash inflow of Rs. 130.08 lakhs for the year ended
on that date respectively, as considered fn the Statement, whfch have been audited by the other
auditor. The other auditor's report on the special purpose consolidated financial statements of
these entities have been furnished to us by the management and our opfnion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of these subs I diaries, fs
based solely on the report of such other auditor and the procedures performed by us are as stated
in paragraph above.

b) The Statement includes the results for the quarter ended March 31, 2026, being the balancing
ffgure between the audited figures in respect of the "full financial year ended March 31� 2026,
and the published unaudited year to date figures up to the third quarter of the.current financial
year whfch were subject to limited review by us.

c) The Statement includes the results for the quarter ended March 31, 2025, which have not been
subject to review/audit by us or any other auditor and are approved by the Board-of Directors of 
the Company.

Our opinion on the Statement is not modfffed in respec;t of the above matters.

For M s K C a Assoctates LLP 
Chartered Accountants 
!CAI Firm Registration Number: 001595S/S00016S

�� 

Deepak Khatrf �o�sos,� 

Membership No.: 130795 * �F
Partner 

� 
t 

UDIN: 't2.GI 30;�STl:16El>Ullly 
Place: Bengaluru 
Date: Aprf l 28, 2026 

Head Office: Olympia Cyberspace, 10th Floor, Module 4, 21 / 22, Alandur Road, Gulndy, Chennaf 600032, INDIA 
Tel: +91-4-46131 0200 I LLPJN: ACK,7004 
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Emmvee Photovoltaic Power Llmttecl 
(Formerly known as Emmvee Photovoltaic Power Private Limited) 

Rettstered office: 13/1, lntern•ttonal Airport Road, Bettahalasuru Post, a.ttahalsur, Banaalore, Banplore North, Kamataka, India, 
562157 

Tel: +91 8022174328/33 
CIN: L26101KA2007PLC042197 

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2026 
(All amounts are In INR lakhs, unless oth,rwise stated}

Partlculan 

ASSETS 
Non-current assets 
Property; plant and equipment 
Capital work-In-progress 
Right-of-use assets 
Intangible assets 
Financial assets 

(I) Investments
(ti� Other ftnanctal assets 

Other non-current assets 
Total non-cumtnt assets 
Current assets 
Inventories 
Financial assets 

{I) Investment·. 
(it) Trade receivables 
(111) Cash and cash equivalents
(iv) Bank balances other than (Iii) above 
(V) Other financial assets

Current tax assets (net) 
Other current anec 
Totai cur,..nt assets 

Total assats 

EQUFTY AND UABILJTIES 
EQUITY 

Equity share capital 
Other equity 
Total equity 

LIABILITIES 
Non-<urTent ltabllttles 
Financial Uab1llties 

(I) Borrowtngs
(ii) Lease liablltties
(Iii) Other financial liabilities

Provtstons 
Deferred tax liabflttles 
Other non-current liabilities 
Total non-curr•nt lfabfllttes 
Current lfablllttes 
Financial llabillttes 

(I) Borrowlnas
(H) Lease Uabtllttes
(ftt) Trade payables

.. 

• Total outstandtna dues of mtcro and small enterprises
- Total outstandln11 dues of creditors other than mtcro and small enterprfses

(fv) Other ftnanc1al liabllttles 
Other current llabtlittes 
Provlsfons 
Current tax Uabll1tles (net) 
Total curr•nt ltabllttln 
Total 11an11ltle1 
I otal equfty and 111D1lltlU 

Asat 
March 31 2026 

(Audited) 

2,45,628.20 
985.39 

17,605.65 
116.06 

2,730.71 
2,283.22 
1,931.n 

2,71,280.95 

1 ;71,055.42 

3,005.32 
69,501.56 
24,262.32 
11,103.04 

686.87 
47.23 

26,306.49 
3,05,968,25 

5,77,249,20 

13,846.90 
3,55,647.19 

3 69.494.09 

4,89-4.58 
14,856.38 

12.75 
813.n

10,305.59 
28,404.59 

59,Zll7,61 

12,831.82 
3,-423.21 

1,878.57 
86,334.26 
15,788.83 
24,-488.84 

,498.06 
3.223.91 

1,◄8,◄67.50 
2,07, 755.11 
5,77,Z◄9,20 

As at 
March 31 2025 

IAudltecD 

1,92,412.38 
1,335.60 

12,061.53 
140.11 

-

1,965.84 
14,978.S5 

2,21,194.01 

75,836.55 

25,682.89 
19,026.96 
21,863.70 
10,547.79 

348.55 
292.64 

14,900.61 
1,6&,◄99.69 

3, 91,393.70 

1,079.18 
52,600.54 

53,679.72 

1,68,886. 72 
9,561.◄6

11.85 

386.51 
4,581.54 

19,304.89 
2,02, 732.97 

26,081.93 
1,995.14 

◄,031.◄1
30,883.57
1◄,507.74
54,939.15

393.06 
2,1◄9.01 

1,3◄,981.01 
l,l7,71l.98 
J,'11,.:ii,.:i.,u 
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l:mrnw. PhlltOYOltllC ...,...,- Llmtltr:/ 
(formerly known •• EmmYee PhotOVOll&lc Power Pr1Yltlt Limited) 

�11191'ed offlc•: 1 l/1, lht.emattanal Airport ltoad, lettahallsuru Po1t, BeUahal11r, knaalore, B1nplore North, Karnat&ka, lndla, 56 2157 
T•I: •911022174311/U 

CIN: L26101KA2007PLCCM2197 
STAn:MENT OF CONSDUDATED AUDITED FINANCIAL ltESIA.TS FOA 'TllE QUAIITER AND YEAR ENDED MARCH 31, 2026 

(All amount, oro 111 IHR faiths, um,11 oth#rwt,. star.di 
Quarter ended Year ended 

f'artlc:ulars 

lncom• 
(&I Revenue from operattons 
fbl Othar Income 
Total lncorn• 

Expan1•1 
111 Colt of mat8rlals corsaned 
lb) Chanin In ,,,_tortes of flnlllhed aoods, stock-In-trade and wark 
ln-praeress 
(C) Emplave- bonoftts expehle 
Id) Finance costs 
(el Depl'Klatfon and amortization npen,es 
lfJOlherllq)ellMS 

Total expanse, 

l'ront b.rot. WI for th• per1odly•r 

lncometu..-
Current tax 

•Tix e,cpente for the ii-rlodtyear 
Deferred tax 
Tatal Income we ffpenN .. 
Profit after taa for Ille ii-r1odlyear 

Other Compnhenstw Income COO) 
ttams ttiat wtll nat be recl1nlfl..i subMqUently to praflt or 1011 

Remnsurements 1aln/(lossJ on defined benefit plan 
Net pins/lo- In fair value� equity lnltnments 
Income tax effect on abow, Item 

ltam ttiat wtll or may II• reclaulflld. to 1tatam1M of proflt or tou 

, ..... Currency IBMlatlon rnerw (FCTll) 

Total oth•r comprohenslw lncomwCl011) for Ille P�•r 

Tut.II U111"<•1wn""9 IMoffll 1'or th• parlod /yHr 

Net profll 11tr1but&bl1 to : 
!qutty llhareholders of the Camp1ny 

;Total �re'-nllw lncamo attrlbUt&blo to: 
Equity shareholders of th• Company 

Pald-\lp equity share capital (face value of llhare INR 2/ • N<hl 

Otherlq\llty 

t:amlnp per share (Face value of 1h1re lNR 2/• o■chl CNot 
1nnu11tlad -opt for the yew ended March 31, 2026 and March l1, 
2025)): 

l•J Buie (INRI {1n 1maluta number) 
lb) Diluted (INR) (In lbsaluta number) 

March 31, 2026 

(llafer nota I) 

1,7l,U0.62 
503.15 

1 7-4lH,77 

1,14,501.21 
(13,226.69) 

4,31L57 
1,302.16 
7,917.,48 

11,11,.n 

1 29 ff0.15 

41393,62 

I 

1,222.17 
932.76 

9,ns.63  
39  217,ff 
' 

21.97 
14.ll 

C17.96J 

231.73 

32!,!!_ 

J9 H-4.t5 

39,237.99 

39,564.95 

13,1-46.90 

5.67 
5.67 

December 31, 2025 

(Unaudftecll 

1, 15,225.17 
1 569.15 

1 1679-f.32 

-

17,433.70 
C26,580.11) 

3,482.30 
3,327.42 
7,399.89 
9,551.91 

14 61-4.-41 

U 179.'1 

' 4,-441.27 
1 367.16 
s,11,.n 

26 IH.71 

13.96 

(3.71) 

C10'-291 

196.041 

Z6 267.74 

26,363.71 

26,267.74 

13,146.90 

4.11 
4. 11 

March JI, 2025 March 31, 201, March 31, 2025 

{ftefer note 5 a II CAuclltadl {Audltad) 

1,07,167,M 5,04,917.73 2,ll,561.34 
324.96 5 351.52 2.,m.21 

1 07-492.60 5 10 319,25 2 36 031.5' 

62,557.77 l,41,ln.67 1,51,I00,12 
(502.561 (63,620. 71J 111,561.-44) 

1,411.44 13,661.04 6,646.ll 
4,586.05 15,-466. 19 10,717.73 
6,550.91 29,563.27 15,595,25 
6,635.11 �,330.26 14,419.64 

12.Ul.79 3 71 579,72 1 17 750.52 

ZS 253.11 1 33 7St.5J 41 ZIZ.03 

. 

465.-46 19,195.97 7,137.70 
4.074.73 5 708.-41 4242.19 

4,540.19 25,604.J• 11,JI0.5' 
20.713.62 1.01155.15 36 901.44 

(7,541 12.12 {53.24) 
14.22 

4.92 (15.61) 15.52 

155.14) (413.35) (60.10) 

157.761 11�1 ,,1 197,IZI 
-- ·

zo 655,16 1117121.16 J6 IOU2 

20,713.62 1,08, 155.15 36,901.-44 

20,655.16 1,07,123. 16 l6,10l.62 

1,079.11 IJ,146.90 1,079.11 

3,55,647. 19 52,600,54 

3.49 17.17 6.22 
3.,49 17.17 6.22 



EmrnYH Photovoltaic Power Lfmltad 
(Formerly known u Emrnve• Photovolulc Power Prlv1111 Limited! 

Res91tered office: 1 J/1, lnternat1onal Atrport Road, 811ttehll11uru Post, Bettahelsur, aanplore, Bln .. lore Nortll, karnauka, lndla, !62157 
Tel: +91 IOU17◄J21/JJ 

Cl14: L26101KA2007PLC.0◄2197 
CONSOLIDATED STAT?MENT OF CASH FLOWS fOlt THE YEAR ENDED MARCH J1, 2026 

(All amounts a,.. In IHR takh•, um•n oth•rwl'• stattdl 

For the Vff• endlld for th• 1191r ended 
Parttculan March J1 , 2026 March 31, 2025 

IAudlt.cll IAudtt.dl 
A. Cash f low from oper•tfnl Kttoltlet 
Pront bltfotew 1,lJ,759.Sl 41,212.0J 
Adjustments for : 

Dep,..clatlon and arnortls■tton � 29,563.27 15,59$,25 
F1Nncemltl 15,466.19 10,787.73 
Ne-t pin on dlspaul of pJOperty, plAnt and equipment (706,IIOJ . 

Ne-t p1n on disposal of otller lntanalb la  auets . (9.02) 
lntemt Income m1.1s1 12,132.22) 
lnc:ome from 1av•mment 1ran1J (1,!◄2,32) (39,1◄) 
Net 1ll1n1 on dlsposal of ln-tments In debt n-..tual fundl IIIHSll'itd at FVTl'L (5◄1.76) (164.19) 
Gain on modlncatton of la• terms . (◄.25) 
Impairment of noMlntndal mets . 2,001.14 
Bad debts written off 121.11 
PIOYlllon for expected crNft loa on trade receivables 2,556.91 (115.41) 
Provlllon for warranu. +IS.11 1◄9.61 
Pnwlslon for advances 151.62 
Unwtndl,w of d!Kount on SKUr!ty dopolllJ at amort!sltd COit (1'44.12) (n,ll) 
Chanps In fair value of forel1n exchanae forward contracts CJOl.21) -41.70 
Amortlsat!on of prepaid expa,,_ (Initial delerrN portion of HQltity deposftl . 7.27 
Fore11n excllan .. differences l )50.72 (66.&51 

Clparat1n1 profit before wor1cl,w capltal ch.,,..•· 1,11,UZ.76 7◄,◄11,1◄ 

Chal,ees In worldn1 capital 
0.C!'ffM/ (Increase) In trade 1'9Ce1¥11llat (53,134.55) (9,◄27.◄I) 
DecrnM/ (lncrnM) In lnvenlllf1as (95,211.11) (.CS,216.07) 
llecre••I (Increase) In om.r ftnanctal a.ets 1737.94) (1,202.11) 
DecrllM/ (lncreua) In Other current usets (11,)12.74) (1,613.41) 

Decreu1/ (Increase) In Other nan current u,ets (175.14) (41],32) 
Iner•-/ (Dec,....) In trade pava.bles 51,297.15 19,206.61 
1ncre .. 110ecrease1 fn odler flnanc1al lfabflftl1t1 362.52 393.0J 
lncrHM/(DecrN•I In provision 17.77 91,]9 
lncreue/(Dlc:reue) In OC!Mr current llabllttles (3!,'400.31) 32,260.27 
lncrea .. /(Decreue) In other non current ltabtlttln 12 0-41,lOl 7617.76 

Cash 11ner1i.d from operations 39,ot0.11 .,,044.7◄ 
Lau: lncom1-. na111 (natof ref\aulsl (19,046.J.4) 16,55◄.15) 
Nit cash,_ from ..,.,...,na actlYIH� 4 20 Oll,77 6:t,419,lt 
8, C.sh flows from tnvestln(I actMttn 

Purcll- of property, plant and equipment Uncludln1 capital work�n1)fOIIWSS and apttal advances) (65,305.lA) (98,130.l◄) 
PfDceeds from aavernrnent .-ant 12,614.00 
Pirdw11 of lntanf!ble - (26.59) 06,31) 
P,-ds from sale of property, plant and equipment 1,J◄l.51 
Proceed! from sale of othw lntanstbla assets . 9.02 
Proceeds from /(lnvutment In! bank depollts (47U2) 23,551.15 
Loan stwn to a rulled party (1,"'45.25) 
Loan repa�ments recefYed from • relatad pllly . 1,445.25 
l.....iments In equity Instruments (2,'46.-48) 
Proceeds from dlspasal of Investment In debt mutual funds 1,-4◄,516,00 '1,25◄,0-4 
Investments In mutual funds .11,21,290.00) (16,m.0-41 
lntltrestlecelWcl 716.79 2,238.12 

1411 cash f1Gw used In In-Uni act1vltl11 I (J0.41◄.4J) 198,566.43 
c. C.1h flow from flnanclna lctMt1H 

Proceeds from borrowln11 1◄,◄95.7' n,s2u1 
Rapavment of bonowlnp (1,91,119.4111 (21,686.75) 
Principal paid on !all ltabtlltln (1,Jl9.J.4) (2lU1) 
Interest paid on lRN ltabllll1e1 (1,676.IJJ (254.49) 
Proceeds from ts.sue of equtty lhare (Net off share tuu1 expenses of INR a, 116.19 lakhl) 2,06,000.00 
Interest oald 113 325.111 (10,653.0◄) 

Net cash flow from/ (Ulld -.1 flnandna actlv1tln C 13,034.98 39,191.62 

D. 1111 (decr1111) In cash and cash •c,.rlvalents [A+B..c] 2,63◄.32 3,622,0I 
C""1 and cash equtvllants at the IJetlnnlna of the period 21,163.70 11,234.11 
Effect of - rate chan_, on cash and cash l!Cl!Jfvalents (243.◄I) 6.7◄ 

Cull •nc1...., •.-V•....u at •na"' ... perloc, J◄,254,54 ;&1,HJ,1V 

Cllh and cllh equtvaLents comprt .. 
la!ancn with banlll 

• In current accounts 2,799.19 17,217.53 
Daposlts with maturity of la than 3 months 21,450.00 4,6◄2.62 
Cllllon hll1d ◄.65 ].55 

ota1 cash ana cah equ,va•nts at end "' tne period Z4, .. �.,,... 21,au,,v 
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� ... - y--

S,N. ,._,. Man:h 31, 2021 _1,.� .IWdl 31, 21115 lillrdll1,ZOZ6 Minn l1, 2015 
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I Sop,ent.._, .. 
l■J -l■ks ....... lei lPV) 1,H,629.12 1,19,M.51 1 ,-45,115).51 5,n,313.H 1,14,511.0D 
(bl� Pn>anment, ■nd"""5UU<dm (fPCJ l'n>Jo<ts 1:n.21 '·°"·" 1,)10.5� 1,505.0I 17,710.94 

l<IOIIMR ffl.21 5JOA5 1327.121 3 927.60 3153.04 
Tml 1,0D,151U1 1,11,415.77 1,46,0lU-4 5,14,746.67 3,115,544.M 
Les: 6llrntlon 11626'.HI 16.150,60 f]l,161.60• ,,. 751.941 171 Ml.64J 
T-lllovenue 1,73,1111.12 1,15,Zll.17 1,07, 167.64 5,04,917.7) Z.33,561.34 

I --"'5ub 

{■) ,._ta11:S ..-(PY) 18,932.1' JJ,503.35 Zll,711.45 1,40,IOS.71 54,152.34 

(bl £n8(neerq, Prac1Rmont. and antrudfon (El'Cl Projects 1204,71) 259.10 497.36 1,745.54 4,545.73 
(c)Olllers 1311.)11 40.62 31.17 516.-44 '40.14 
- 41,346.27 33,1113.07 2t,U4.61 1,43,1J7.'9 111.lll.t1 
lll■llouml _,tnoome

Les: Flllllla! C- 11,411.n1 (3,194.951 (4,5JS.'6l 115,l07.51) 110,551.)7) 
Add:1111.-lnconw 503.15 1 569,15 324.'6 5 )51.52 2A71.11 
l'nltltflkml befln tu 47,360.'IQ 32,077.17 25,113.61 1,33,211.69 52,151.75 
(l.nSJ/Add : Btmtnallon 1,031.tt 101.64 140.13 -477.14 ll,17'.n, 

lit -bofara- 41,193.62 32,11,.,1 25,.zsJ.11 1,U,759.53 41,ZILOJ 

y-� 

r.tlmlan Mudil1,Z026 Mwdll1,ZOZJ 
IAldladl IAuiltftl 

I �-
-laia madlMI (P'IJ 7,711,907.11 l,50,049.31 
�neerll'9, l'roarttnent, and_.., (EPCJ PN,i- HO.OIi 
1111,en 9,]54..41 10561.7! 

7,I0,161.SJ l,60,'71,11 
1.-:0hlralian 12.65,65U1J 117,0I0.10) 
Add:�•-- 61642.19 41502.79 
Total- 5,77,249.211 J,'1,]tJ.711 

I -- ualillllles 
-Gla.,,_(PVJ l,tt.111.35 3,53, .... 0I 
E"nllneerlrw, Pn>anment, and constnrction (EPq P,ujecls . 
- 10 056.12 9AID.57 

4,0l,D7.47 3,13, 1G0.51 
!-=Ell- (Z,40,7r.7.t9) (45,077.64) 
Add: lll■IIDc■ted L- 4D Zl5.tl 19 6'1.04 
T-1� Z 07 755.11 J 37711.tl 
1hr � i. orpnlled hbt budn.,. '-'1fts - .., 11s pn,clr<b ind•- and hos follawlna reportale __,,cs: 
1. -■la ...... Los (P'II -.,..nt ,.,..,uf_ and tell,� roadlMS ill1d i,hotuN!llllc .,._,.._ 
2. EPC ...-,,is ..,«l■llse lnU. e- of Ille Enao-,1rc, Pnianmmt, ■nd- IS'Cl Projects- !hi __ ,_ 
J. lllhon felfflenl which a,q,rtllt sd■r ........ qllll)'irc and U.I� of llllar p--puirc,lrc .,._...■nd..U. _r_r.dfn,m Ille ll'lllepennnt _, pnxlums IQ� 



Expl1natary note, to t�• 1t1tam1nt of canaolldoted auclttad ftnoncl1I rHUIII far tho quilter and - onded March J1, .l.OH: 

1 11,e conto1•wc1 oudlted tlnonaal resub of£,,.._ Pllotalll,ltaic - IJfflllod ,f.,,,,...ly lmown • £mm•w Phoow<Atair ,__ PrMi. Um!Ml1 rtho "Hllldlnt C� ond m _...,_ ,� 
rtflH'rod OI "Gn,up•1, "- been P,IP"rtd 11 1roordMce with bllhar, AtcolOl!lnl SIAndard• llnd AS1 notolitd undor S.C.bon Ill c,f Ill• Coonpanre, At!. 201J, , .. d lotttthor woth tho Componl<ls 1•1dlan 
.t\caKint101 Stond•1'ds1 Rultt, 21115 f•• 11n111ded1 1nd olllwr ,ccau11t1na pnnclpl., .. ,..,.olly occopt,od m Indra and 111 co,nph•nce W1th Rflul111un Jl of the Sec11n11 .. and Elrdl••I' a...,d of lncha 1Ll,t1n1 
Obl,..t1on1 •nd Do.clU6Ure Requ,,-tr,Ul, 21115 a, an10nd•d l'tho Rv111la11Ms'J. 

2 Tht (GMOl!dlled -led fw,onclal results ho .. _, rw!-,I by tho Aud1t CoonmiUN and _,,..td by tho Boord af Dlr,,cton at lflelr rrwt1111 held OIi Apr1l ll, 2026. 

"!his Statament lncludot the results of dlt Hold'"I Campany alld tho follow1n1 ontltf01: 

4 l'llralanl ta tho ,_tlon poaed by tho lhmllo(,... of Ille Ho4dlnt Camp&ny In Ille atra IINlnary '""°"" n-ttna dalN Apr■ 11, ZOU, k hos allatted SJ,95.90,,00 �"'-of faca .- af 1111 2 . 
-'t by •v o( banilS to Its 1harwhold111 In tilt"'"" af 10 banu, ... ,. fot •ch�.,,.,,. held. 

\ Thi Hold! .. Campl'1)' ha, -,plttted 111 lntefll Public Ol'fn1 (ll'OI CCllllpl'1ffll a frwlh r..tnco of U7,95,41J .,..ity "'- With a f- .. Lue of 11111 V • NCh and otter fot Silt of J,41,45,0H �� lhlNs 
of face 1llllue of M 2/· eadl. TMlt ,.,,,. _. affored al an r.ue pr1Ca et M 217/• per equity lhlft. Tht Hal� tampMy no1Md a blCIII ot NI 2,90,000 ullhl t1l'ldlldfnl 1N1t 2, 1◄,Jl6.20 IAkhl with 
'-'to,- ,_nee af equ1ty WNSI and th• Hal .... Compan)"s equ1ty .., .... _. l&lh1oquently lfllld an the 115£ LlmltANI wl N1tlanal Stade £xdl•na• of lnclll u..- with "'1act fiam -mbor 11, 
21115. ConNq1N1ntly, th• raqutrtmont af submfutan of colllOlldatld un111dflld ftn:u,clll rwa,us t, applicable on l1111nt of equity lhares of tM Haldfnl Campany tram tht quartrr endtd 51p1>1mbtr 30, ZD25, 
and ....,,,......y 1111 -· Compony was not m1ndatarlly ,-quired ta p...,,.re and pcA,1111, quartarly l'NIIII for Ille CJN!arlnded Mlln:h ll, 21115, In accanlanc,t wllfl the lletUlatlons. 

6 Tho Holdq Campany h••-ted IPO-rolattd- 1mCUll!n1 ta IIR 11,047.0I lakhl, tnclus!W! of la ... IHaldlnl company, sharo:IHR l,JU.74 llklll; p...- ..,.,.,,NI 1,661.M lakh1), °""'I 
Ille-• the Holdlna C<lnpallY'I has - lllR 10,711.20 lMlw IHaldlna Company's ..,_,.,N I, 111. 19 laltlls; ..,.._.. .,,.,.,INR 1,602,01 llllllt) - PO,ralaled - Ind INK 321.11 luhl 
l/lofdfll1 �lharw:Nl 269.55 IMhs; jlr1lfflOtOn lhlrr.1111159.JJ lald,11 ,_.,.. llffllllfold 11on ._u.1 data. Pul'tnl thtYNI", the Heidi .. Compon(I h11 ,_ INK 2.0-.000.00 laldw loot ofllle 
Holdlna Company'• lhll'e af PO •P-1- Th• U!l11atlon of not IPO pnlCftds ts a,,nm1rtsed below: 

. 

01>Jactsof•1aut11parprwopactu1 ��lnttie ._ytlllsed T-i.�Man 
.,,_.document -J1,zou• 

llopoymant/ prepaymont, In full or port, of all or a,rtafn autsllnd1os -na• and 1,62, 119.00 1,u,121.00 
occrutd - lflomn IYlllod by...-� and..., -.I Subsldtsy, EEP\. 

Gener•r l'Al'l'IOrlte NUW\QSff ◄J 171.00 M711o1.56 9 166:44 
106 000.00 I 91 lll.'6 t 166.44 

elha � balMlces hr,e- rewnldln Ctrent A/C (Mal11tar1n& .Vt) and l'llld Olpallts with !ht Banks. 

7 On -ber 11, 2025, tht GO'ltmmant of India nolllrtd the four ,_ Labaur Cad11 namely the Code an Wa■es, 201', the lndlllt/1ll flolatlons todo, 1020, Iha Code on Sodal StcUr1ty, 2020, and th• 
O(C41Patfanal �. Hallth ind� Conditions Codi, 2020. PrcwlsloN of !hep.-., laibo,,r Ads end their ....... .-ic.11a11S. Ole, contlftUo to ,_Ill Ill f«a di flnll nattna.tlan of rww llllleo, otc. 
..,..,. the Coda, ta the Blint thtw arw In lt11 - the CAldes. 

In ac=rdanca With Ind AS 19 - �I- bentflts, �anps to omplayu banol'lt plans ll1fflll frum tear11attvw 1m1ndmants IN lrNted II plan amondmonts, raqurr1nt rmmocltot1 ,..-.. oltlnn of p•,t urvlco 
011\ 1,, tho Slatam•nt of Prol'lt an<I lal1, 1h11 --•h Is •- with Ille ..-ct - by the lnstlllata af Charl2nd Aalluntanll of lndla, 

The Graup hos -led L'ld .....,_ tht Impact. of trnplementatlall of Ille - Labour Cadt& Wldtr £mp._ -II -- for tile yaar anded March l1, 2026. Th• lmpllct ot Ill• 111M ,, not 
mat.trial ta the mulls far tht year. 

I Tho rMIIIU of tho.,._ anded loWch J1, 2026, and Mardi )1, 2025, IN balll1Cfnl � _, IU- <NJIII t, � of 11M fln1nc1ol yar tnd publ!Jlltd - ta - ,-!Is Up to lllrrd _,., of 
�t ffnondalyeor. 

9 The ... nd of -- of tho Haldlnt Campany 1111 ,....,...... a final dMdencl of INll 1 por oquftY lhaN of NI 2 oodl for the - ended Mardi 31, 2026, Tht paymant 11 Sllbject ta llllfl'Vnl ol 
.,,.......... In Ill•..,...,, Annual Gtnorll Mtetlnt ol tho Holdll,1 can,pony. 

10 Fl ...... of pl'e'IICM par1ads /- h ... bton ........,.d, - neceaary. 

PIK9!11tnaaluni 
Date: Apt1I ZI, 2026 

,or and an btllalt af the loand of Dlractar1 ol 
Em..- P�ocvval111C - Lfmtt.d 
1,_,,..,,_., __ _ 

-t Tlllle Dlractar 
Dtl:09671635 
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MSKC & Associates LLP 
SVTower, No. 27, Floor ◄ 
80 Feet Road, 6th Block, Koraman1ala 
Benpluru 560095, INDIA (Formerly known as M S K C 8: Associates) 

Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Emmvee Photovoltaic Power Limited (Formerly known as Emmvee 
Photovoltaic Power Private Limited) 

Report on the Audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Emmvee Photovoltaic Power 
Limited (Formerly known as Emmvee Photovoltaic Power Private Limited) (hereinafter referred to as 'the 
Company') for the year ended March 31, 2026 ('the Statement'), attached herewith, being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our Information and according to the explanations given to us the 
aforesaid Statement: 

(i) ts presented In accordance _with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(H) gives a true and fair view, In conformity with the recognition and measurement principles laid down
In the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 ('the
A<.t'), read with Companies (Indian AccountfnR Standards) Rules, 2015, as amended, and ot.hP.r accounting
principles generally accepted In India, of the net profit, and other comprehensive income and other
financial Information of the Company for the year ended March 31, 2026.

Basts for Opinion 

We conducted our audit in accordance with the Standards on Auditfng('SAs') specified under section 
143(10) of the Act. Our responsibilities under those SAs are further described In the Auditor's 
Responsibilities for the Audit of the standalone financial results section of our report. We are independent 
of the Company in accordance with the Code of Ethics Issued by the Institute of Chartered Accountants 
of India together with the ethical requirements that are relevant to our audit of the standalone financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basf s for our opinion. 

Head Office: Olympia Cyberspace, 10th Floor, Module ◄, 21 / 22, Alandur Road, Guindy, Chennai 600032, INDIA 
Tel: +91 -4-4 6131 0200 I LLPIN: ACK· 7004 

Ahmedabad I Bengaluru I Chennal I Guru11ram I Hyderabad I Kolkata I Mumbai I Pune 



MSKC & Associates LLP 
(Formerly known as M S K C & Associates) 
Chartered Accountants 

Management's and Board of Dfrectors' Responsfbilttfes for the Standalone Ffnancfal Results 

This Statement has been prepared on the basis of the standalone annual financial statements. The 
Company's Management and Board of Directors are responsible for the preparation and presentation of 
this Statement that gives a true and fafr view of the net profit, and other comprehensive income and 
other financial information in accordance with the recognition and measurement principles laid down in 
the applicable Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian 
Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted in 
India and ts fn compliance with the Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
frregularitfes; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequata internal financial controls, that were operatf ng effectfvely for en!»uriny accurac.y and 
completeness of the accounting records, relevant to the preparation 11nd presentation of the Statement 
that give a true and fafr view and are free from material misstatement, whether due to frau_d or error. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the 
abflfty of the Company to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basts of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responslbntttes for the Audft of the Standalone Ffnanctal Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when ft exists. Misstatements can 
arise from fraud or error and are considered material ff, indfvfdually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit In accordance wfth SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audtt. We, also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that ts sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resultf ng from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omfssions, mfsrepresentatfons, or the override of
internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate In the circumstances. Under Section 143(3) (1) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls wfth reference to standalone financial statements In place and the operating
eff ectlveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reas� f accounting 
estimates and related disclosures made by the Board of Di rectors. ��

�� 
* 9'- * 
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{Formerly known as MS KC 8: Associates} 
Chartered Accountants 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audft
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged wtth governance of the Company regarding, among other matters, 
the planned scope and timing of the audit and signiffcant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence; and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

· · 

Other Matters: 

a) The Statement includes the results for the quarter ended March 31, 2026, being the balancing
figure between the audited figures fn respect of the full financial year ended March 31, 2026,
and the published unaudited year to date figures up to the third quarter of the current financial
year which were subject to limited review by us.

b) The Statement includes the results for the quarter ended March 31, 2025, which have not been
subject to revfew/audft by us or any other auditor and are approved by the Board of Directors of
the Company.

Our opinion on the Statement fs not modified f n respect of the above matters.

For M S KC a Associates LLP

Chartered Accountants 
ICAI Firm Registration Number: 001595S/S000168 

��-
Deepak Khatri 
Partner 
Membership No.: 130795 
UDIN: 261 �ol, 5k>D�INX�1

Place: Bengaluru 
Date: April 28, 2026 
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Emmvee Photovoltaic Power Limited 
(Formerly known as EmmYN Photovoltaic Power Prfvate Limit.di 

Retlstarad offlce: 13/1, International Airport Raad, Battahalasuru Post, Batt1h1lsur, Bansalore, B1nplora North, Kam1tak1, lndla, 562157 
Tel: +91102217◄321/33 

CIN:L26101KA2007PLC«M2197 
STANDALONE STATEMENT OF ASSETS ANP LIABILITIES AS AT MARCH 31, 2026 

(All amounts are In INR lalchs, unless oth,rwise stated) 

P1rttculars 

ASsm 

Non-current assets 
Property, plant and equipment 
Capital wortc-in-proaress 
Rltht-of-use asseu 
lritanatble assets 
F1nandal assets 

(I) Investments 
(11) Loans 
(Ill) Other fl'lanclal as.wt! 

Other non-current assets 
Total nan-currant Ulllt!I 

Curntnt assets 
Inventories 
Financial assets 

(I) Loans 
(Ill Trade n!Celvables
(111) Cuh and cash equivalents
(1v) Bank balances other than (Hf) above
M Other fln1nclal assets 

Current tax nsets (netl 
Other current nsets 
Tobll current assets 

Total assets 

EQ.UllY AND LIABILITIES 
EQUITY 

Equity share capital 
Other equity 
Tobit equity 

LIABILmES 
Non-curntnt llab1Htln 
Financial liabilities 

(II BOl'rowlnp 
(11) Lease llabll1tles
(111) Other financial llabll1tles

Provisions 
Deferred tax liabilities (net) 
Total non-currant llabllltles 

Current Habllltles 
F1nanclal llabll1t1es 

Ill Borrowtnp 
(11) LHse liabilities
{!Iii Trade payables

• Total outstanc1tn1 dues of micro and small enterprises
- Total outstandln11 dues of crecltto" other than micro and small enterprises

(Iv) Other financial Habllltles 

Other current Hablllttes 
Provisions 
Current tax llabllftles (net) 
Total current llabllltlas 
Total lllbllltlas 

Total equity and ltabllttlas 

l l 

.. ,_,� / •i. 
·,-

� 
l 

��. 
-�

Asllt 
March 31, 2026 

(Audited) 

10,813.84 
103.«l
459.36
◄7.36

11,637.◄3 
2,24,2+1.29 

853.65 
928.70 

2,◄9,01111,03 

9,205.98 

3,701.70 
17,995.41 
6,585.82 
9,365.08 

150.65 
47.23 

2,640.U 
◄9,692.15

, , 9A, 710, 11 

13,&46.90 

2,54,037.67 
2,67,884,57 

2◄.73 
12.75 

31◄.84 
◄55.39 

107.71 

5,261.51 
99.03 

90.85 
9,581.80 

363.11 
1◄,361.5◄ 

330.06 

30,017.90 
30,195.61 

1,91,710,11 

Ant 

March 31, 2025 

(Audtt.d) 

13,151.55 

669.68 
92.34 

11,628.61 
37,419.00 
1,065.32 
1,025.31 

65,051.11 

19,251.38 

3,701.70 
9,124.52 
3,376.15 

477.12 
'46,,4(] 

694.94 
'36,672,21 

1,01,724.02 

1,079.18 
43,248.37 

44,327.55 

4,448.36 
112.5◄ 

11.85 
213.73 

1,016.51 
5,172.99 

11,971.25 
153.33 

1,20◄.45 
9,n5.32 

839.08 
25,171.58 

309.◄7 
2,1◄9.00 

51,523.48 
57,396.47 

1,01 ,724.02 
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EmmVN Photovoluitc Power Ltrntted 
(Fonn•rly known as Emmft• Photovoluitc PoW9r Prtvate Ltmtwd) 

R•1tst11red offlca: 13/1, International Atrport Road, Bettahalasuru Post, llettahalsur, llanplol'I', Banplor. North, K1rn1tak1, lndta, 562157 
T•I: +91 102217-4321/33 

CIN: L26 101KA2007PLC0-42197 
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULn FOR TltE QUARTER AND YEAR ENDED MARCH 31, 2026 

(All amounts are In INR lakhs, unlass otherwta stawd) 
Quarter endlld 

Pll'ttculan 
March 31, 2026 0.C•mber 31, 2025 March 31, 2025 

(bf« not•· I) (Unaudttlld) (Refl!r now - "4 a I) 

lncom• 
(a) Revenu. from operattons 27,141.73 8,107.09 54,386.05 
(bJ Other Income '4,915.23 3,345.46 756.118 
Total Income 32,056,96 11,"452,55 55, 1-42.93 

ExpenMS 
{1} Cost of materials coMumed 24,658.90 3,736.65 46,873.66 
(b) Chanlfl tn ln,..ntortes of finished aoods, stock-In• 
trade and work•tn-pro1l'ftl 

(1,-448.31) 555.53 1,849.65 

(C) Employft benefits l!Xpl!I\R 545."40 91-4.47 1,796.52 
(dJ Flnantl! costs 54.70 117.51 697.64 
{e) Depredation and amortization expen1111 530.52 561.17 1,475.32 
{fJ Provision for tmpatnnent of financial IISll!ts 1n.2s -438.28 1,473.60 
(I) Other expenses 3,384.110 3,125.2"4 1,289.55 
Total up9n1n 27,198,26 9,-4-48.85 55,-455,9"4 

Proflt/(loss) ti.fore tax for tM partod/yHr -4,158.70 2,003,70 (313.01) 

lncom• tu expanse 
Current tax 

-Tax expense for th• period/year 1,369.59 564.99 4-45.21 
Deferred tax (151.32) 21.811 (780.84) 
Total tni:om• tax expena 1,211.27 586.87 (335,63) 

Profit aftltr tax for tM pertocl/year 2,9-40.•fl 1,"416.83 22,62 

Other Comprahenstve lncom• (OCI) 
lbtm, that Will not be reclassffled subsc!quently to 
profttorln!!'< 

Remeasurements ptn/(loss) on defined benefit plan (0.351 16.-44 (33.95) 
Income tax effect on above Item 0.32 (4,14) 11.33 

Total otlwr cornpn,h•nll1vlt lncom9/(lau) for tlM 
partod/yNr 

(0.0J) 12,3D (22.62) 

Total comprahanslw Income for th• pertod /yNr 2,940,40 1,-429, 13 (0.00) 

Net profit 1ttr1butabl9 to : 
Equity shareholders of the Company 2,940.-43 1,"416.83 22.62 

Total comprehenslff lni:ome lttrtbutlble to : 
Equity shareholders of the Company 2,940.40 1,429.13 (0.00) 

Paid-up equtty share capital {Face value of share INR 13,846.90 
2/- nch) 

13,846.90 1,079.18 

Other equtty 

Eaminp per share (Face value of share INR 2/- each) 
(Not annualised except for the ynr ended March 31, 
2026 and March 31, 2025): 

(a) Bute (INR)(fn absolute numbers) 0.42 0.22 0.00 
(bl Diluted (INR)(ln absolute numbers) 0.42 0.22 0.00 

" I 

I 

YNr911ded 

March 31, 2026 

(Audited) 

1,07,455.87 
11,296.90 

1, 18,752.77 

70,732.3] 
'4,010.25 

3,769.58 
811,83 

2,308.17 
920.53 

15,009.511 
97,562..27 

21,190.50 

6,173.68 
{558.05) 

5,615.63 

15,57-4.17 

(12.11) 
].05 

(9,06) 

15,56!1.11 

15,574.87 

15,565.81 

13,1146.90 

2,5-4,037.67 

U7 

2.47 

March 31, 2025 

(Audited) 

1,76,3-411.12 
2,908.53 

1,79,256.65 

1,25,428.23 
(742.69) 

5,938.69 
2,657.97 
... 12-4.34 
1,"473.60 

18,054.21 
1,56, 934,35 

22,322.30 

7,117.45 
(987.55) 

6,129.90 

16,192.40 

(79.65) 
20.05 

(59.60) 

16, 132,80 

16,192.40 

16, 132.IIO 

1,079.18 

43,2-48.37 

2.n
2.73



fmfflYM ,11o1-1wc ,_ Umbel 
(Farmorty ..,_,, ., Emm- Plloto...ltalc ,_., l'l'IYato Ltm-) 

RetJslancl offlco: U/1, lntwmat1on11 Airport Road, ltUah1luun1 Post, hltah1l111r, llanplor., lo1111lore North, Kotnatllra, lndfo, 561157 
Toi: +91 IOZ1174IUIJI 

CIN: L26101KA2007Pl.C0421'7 

STANDALONE STAlDl!NT OF WH FLOWS FOR TiiE YfAII l'ERIDD MAltOl 31, 2026 
(All omouna ffll In IN/I IIMht, untns otli.,_ statodJ 

P1rtkul1rt ForY-rndod ForY-!ndod 
Mln:h 31, 20ZI Mln:h 31, 2025 

A. C11h - frvm _..itn1 ICIMtlN 
(Audltacll (Audltod• 

Pl"lfltbt'foraw 
Adjllltments for : 

21,1to.50 22,322.30 

DlprKlllton ind amortllltton e,,pernes 2,lOf, 17 4,124,)4 
Finance cott1 111,13 2,657.97 
Not pin on clllpolll of�. plonl and equlpmont 1706.10) 
Nol pin on dlspotal of 111111"""'- asiets (9.02) 
Not plnl on dt,_l of lnYettmonll In dlbt lllUIIIIII fundt mllSUl"Od II FVTl'L 159,24) 
lntol'Mt Income j9,U6,JIJ 12,n1.H1 
Gn, on modf1'1catlon of i- t1nn1 (4.25) 
ProYfdon for Impairment of llnancl1L mltl 920.53 1,- 473.60 
lmpllrmont on non-lnncltl NSOtJ 2,001.1, 
lad debl! written off 103.IM 12UI 
Prv.tlfon for� crwdlt lau an trldl ,-Ml,los 7◄].50 1115.41) 
Pl"DYll1an for warrantr111 4',0I 1-46,ll 
Prvmlo• for ldYonces 151.62 
Unwlndl .. of -•uni on ,....tty doposlll II lfflOrllloed mlt 162,201 (55,321 
,.� .. llfdlanp -- (774.09) (129.951 

10norattn1 praftt Nfore ""rtd'- ....,tal ch■n- 15,515.10 29,749.IJ 

a.,,._ In worlltn1 capital 
Decru11/i'><teUe1 In trldl r11ee1Yables 19,61◄..lt) 2,322.26 
0ecre ... 11rna.u,) 1n loventor111 10,IMl.◄o 11,360.ll 
D11<:r ... 11lncrNHI In other llnlnclal - 202.90 1260.45) 
11oc ..... 1(lncre11e1 In olhor Qll'T9llt uael! C76l,l61 561.58 
DlcrNHl1Lnc..-1 fn other nan Cllrr■nt _, 11u21 !599.70) 
lnc,..../Cdecrnse1 In tnd1 poyobles 11,]70,96) (4,731,371 
-/(dec,_.J In other fln■nctlll Llab!IIIIK (172.ID) 168.07 
1nu._/(clecreue1 In Pl'QYiltoN 104.35 111.60) 
lnau...l1Jocnia■I in olller antat tllll>Rltles (10,110.90) Z,1169,5' 
Colh i-r- tram I (lllld In) ...,,tior. J,121.H ,1,◄21.ss 
Income tual 111111 lnot of ,.,,.,di) (1,432.70) (6,290.911 
Net alh flow Inn/ j- tn) -rattna ,ctlYttlN c,,.,1.111 H,U0,17 
I, Cd! flows from 1-IICIMtlel 

F'Un:11111 of property, plant lod ■qu1pment (fncwdl .. <apbl -11-tn,propwa and capital ldY-) !629.Jlf 2H.n 
Purd!Olt al lntonslrif ...... 14.001 (10.6S) 
__,. from Ille of Property, Plant 111d E1ppm1nt 1,210.00 
Pl'OCHCII from di-I of other lnt■ntllM ...... 9,02 
lnYeslnllnt In mUIUIII funds 122,475,001 
Proceeds fnlln dlsp.111 of 1 .... - In debt 11'1111111 funds meu•red It fVn'L U,534,24 
Loan "PtYfflOntl .-IYed I (flven lol - portla l,171.11 11.22 
lnvestmont 111 IUbstdlary (1,82) 16,300.00J 
l.oM to tublfdluy COmpl"31 11,19,9'6.,1) (7,494.201 
P,-.11 from bank dtpaolU !1,1119.13) 194,94 
lnterwt racolYld 9,114.21 l,746.00 

MIC Cllh - fNlnl / (UMd 1n) hY■ltln1 ICIMU11 (1,15,952.351 19,◄n.••> 

c. Cllh flow frvm ttnonctna -
-from bDffllWl1111 5,261.51 2,2:10.00 
llepoyment of -... (16,464,591 121,616.76) 
Pm<lplll pold on INII Li.bltltles (1.Q.11) 1103.161 
lntlracl potd on i- llabflltla (19.71) (27.IMJ 
Pro•- from luut of equ1ty lhara lnet off llllre mue -- of INRI, 116.19 lallhll 2,06,000.DO 

lnttreot ""td (161.90) (2,749.IJJ 
Nn c:11h flaw from / (u■ld fnJ ftnonct., KttY111N 1,9],773.20 (22,UU9) 

D, Nit lncl'Nlll(ci.a-) In cash and Cdl -.,lftlantl l,209,67 l,314.50 
C.Sh IWld Cllh eou1Yalen1J ■t the boatn,,ln1 of 1M period J,376.15 61.65 

Cllh Ind CMh aqulvollnll &t Ind of lht plll1od 1,519.■z J,J?l,15 

Cuh Ind aoh equtv,loftll campr1,e 
-WlthNnk1 

� tn a,rrant accounts 111.79 1,Jn.10 
Dopostt, - mau.i1y of las 1111n l monlfll 5,770.00 
Caoh on hand 4,0l l.05 

Tml .. .,, ,nd Cllh aqulv.itffll II ond of lhl portocl 1,515.12 ],]71.15 



Explanatory note• to th• Statement of standalone audtt9d llnanctal results for th• quarter and year •nded March 31, 2026: 

The standalone audited ffnftnctal results of the Emmvee Photovoltatc Power Limited (Fonnerty known as Emmvee Phot11YOlta1c Power Prtvate LlmttedJ (the "Company") 
have been prepared tn accordance with lndtan Accountlnt StandRrds (Ind AS) notified under Section 133 of the Compantes Act, 2013, read toaether with the 
Compantes (lndtan Accaunt1n1 Standards) Rules, 2015 (as amended) and other accountlna principles aenerally accepted tn lndla and In compltance with R91ulatlan 33 

of the Securities and Exchan1e Baard af lndta rLtsttn1 Obllptlons and Disclosure Requfrement1), 2015 as amended ('the Rl!aulattons'J. 

2 The standalone audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetin& held on April 28, 2026. 

l Punuant to the ruoluttan passed by the shareholders of the Company In the extra ardt1111ry 1enerat meettn1 dated Aprt 18, 2025, It has allotted 53,95,90,500 equity 
shares af fau value of lNR 2 each by way of bonus to Its shareholders In the r•tta af 10 bonus shares for each equity share held. 

4 The Campany has completed Its lnlttal Public Offerina (IPOJ camprlsln1 a fresh IHU11nce of 9,117,95,413 equity shares with a face value of lNR 2/· each and Offer for 
Sale of 3,41,45,069 equity sh'lres of faa value of INR 2/· each. Thau shares were offered at an Issue price of INR 217/• per equity share. The Company raised a total 
of INR 2,90,000 Lakhs (lncludlna INR 2, 14,386.20 Lakhs with respect to fresh tssu1nce of equity shares) and the Campany'1 equity shares were 511bsequently listed an 
the BSE Limited ind Nattonal Stack Exchanae of India Limit� wfth effect fn1111 November 11, 2025. Consequently, tht! requirement of 11mmlssfon of st1ndatona 
un1udlted financial results Is appllcabte on llst1n1 of equity shares of the Company fram the qU11rter ned September 30, 2025, and accordtnaly the Campany was not 
mandatartly required ta prepare and publish qU11rterty results far the quarter ended March 31, 2025, in accordance with the Reaulattons. 

� Th• Campany has estimated !PO-related expenses arnauntrrc to INR 11,047.08 lakhs, Inclusive of taxes (Company's share!INR 8,315.7◄ lakhs; promoter's share: INR 
2,661 .34 lakhsJ. Durin1 the year, the Company has uttl!sad INR 10,718.20 lakhs (Campany'1 share:INR 8,116.19 llkhs; promoter's share: INA 2,602.01 lakhsJ towards IPO· 
related expenses and INR 328.88 lalclYs (Campany'1 share:INR 269.55 lakhs; promoter's share: INR 59.33 lakhs) remains unutilised as an repDr1:ln1 dat•. Dur1n1 the year, 
the Company has rec.tW!d INA 2,06,000.00 lakhs (net of the Company's share of IPO expenses). The utilisation of net IPO proceeds Is summarised below: 

ObjllCU of th• Issue as �r prospectus 
Amount propaMd In Total un-utfHi;ed 115 an 
the aff.,. document 

Amount uttllsed 
March 31, Z026 • 

Repayment/ prepayment, In full or part, of all or certain outstandtna 1,62, 1 29.00 1,62, 129.00 

Genei:al carpo�te pi,poses 43,871.00 34,704.56 9,166.44 

2,06,000.00 1,96,833.56 9,166.44 

• the unuttl1sed balances have been retained In Current A/C (Monltortns A/C) and Fixed Deposits wfth the Banks. 

6 Seament lnfonnatton: In Un. wtth the exemption available under Incl AS 1011, the Campany has disclosed seament lnfannatlon only In Its cansolldawd audited financial 
result,, As a result, detailed searnent dtsclosures have not been presented separately tn the Statement of standalone audited flnanc1al results. 

7 On November 21, 2025, the Government of lnclla notified the four new Labour Codes namely the Cade on Waps, 2019, the Industrial Relations Cade, 2020, the Cade 
on Sactal Security, 2020, 111d the Occupatlanat Safety, Health and Warldn& Conditions Cade, 2020. Provisions of the pravtous labour A.ct, and their rules, natlffcattam, 
etc. continue to remain In farce till fl1111l nottf1c1ttan of new Rules, etc. under the Code, to the ntent these are In tine wtth the Codes. 

In accordance with Incl AS 19 - Emplayw benefits, changes to .mpfayee benefit plans 1ris1n1 fram te,.1,lat.lW! ,unMclml!nts "" treai.d as !)Ian amfln<:lfflftnts, requtr1n1 
Immediate recC1111ttlan of past servtc• cast In th• Statement of Profit and Loss. This approach t, constswnt with the 1uldaia Issued by the Institute of Chartered 
Accountants of India. 

The Campany has estimated and reco1nlzed the Impact of Implementation of the New Labour Codes under Employee benefits expense for the year ended March 
31,2026. The Impact of the same ts not material to the results far the year. 

8 The results of the qu■rter end� March 31, 2026, and March 31, 2025, are balancln1 fl1ures between audited results tn rwspect of full financial year and published 
year to daw results up to third q111rter of ret.Yant flnanciat year. 

9 The Board of Directors has recommended I final dividend of INR 1 per equity share of NR 2 each for the year ended March 31, 2026. The payment ts subject to 
ippraYal of shareholders tn the ensuln1 Annual General Meetln1 of the Company. 

10 Fi1ures of previous periods /year have been rearau!Md, wherever necessary. 

Place: Ben111uru 

Date: April 28, 2026 

For and on IMll■lf of th• Board of Directors of 

EmmVN PhotoYOlta1c Ponr Limited 

(Formerly knawn • Emmvee PhatDYOltatc Power Private L1mti.dl 

Suhas Donthl MlnJun■tha 

Whole time Director 

DIN: 09671635 



EMMVEE 

Date: April 28, 2026 

To, 

BSE Limited, 
BSE Scrip Code: 544608 

Dear Sir/ Ma'am, 

National Stock Exchange of India Limited, 
NSE Scrip Symbol: EMMVEE 

Subject: Declaration in terms of Regulation 33(3)(d) of SEBI (Listing Obllgadons and Disclosure 

Requirements) Regulations 2015. 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, 

we declare that Mis.MS KC & Associates LLP, Statutory Auditors of the Company have submitted the Audit 

reports with unmodified opinion(s) for Annual Audited Financial Results (Standalone and Consolidated) of the 

Company for the financial year ended on March 31, 2026. 

You are requested to kindly take the same on record. 

Thanking You, 

For and on behalf of Emmvee Photovoltaic Power Lim.Jted 

(Formerly known as Emmvee Photovoltaic Power Private Limited) 

Pawan umar Jain 

Chief Financial Officer 

�---------------... ""'-·""""' __ _ 

Emmvee Photovoltaic Power Limited ���""-Pit.al!� 

Rllglalwad Offloa: #1!11, ln!ematlonel Airport Raad, e.ttahal■auru Poat, Ben;aluru • 862 157, India �91 BO 2217 4328133 

MAnul'aclhlring Plant; Survey No. 67, 68 and 69, Property No.170/160fl, P9rnmen■helll VIiiage. Sompura Hobli. Neim,.,,,n9al6 Ta!Uk. Oob11r-pet lncf1J!'friei /¼a. 
BengalUN Ru111f, l<arnlltaka, 562'111, India �+ 9l 80 2217 4328 

181 i�nwee.1n Owww.em11MN1pv.com CIN: l.26101KA2007PLC042197 


