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This is for your kind information and dissemination.
Thanking You,

For and on behalf of Emmvee Photovoltaic Power Limited
(Formerly known as Emmvee Photovoltaic Power Private Limited)

MURUGESH Coaeeion sz sosao

Murugesh C
Company Secretary and Compliance Officer

Emmvee Photovoltaic Power Limited omery tmmiee Protousitsic Power Private Limited

Registered Office: #13/1, International Airport Road, Bettahalasuru Post, Bengaluru, Karnataka - 562 157, India  ®+91 80 2217 4328/ 33

Manufacturing Plant: Survey No. 67, 68 and 69, Property No.170/160/1, Pemmanahalli Village, Sompura Hobli. Nelamangala Taluk, Dobaspet Industrial Area,
Bengaluru Rural, Karnataka - 562111, India @+ 9180 2217 4328

X info@emmvee.in @ www.emmveepv.com CIN: L26101KA2007PLC042197


https://www.emmveepv.com/investors

SMART
INVESTING

20 Fis Hit
as Cyber-
criminals

I Greed

g

Fear

WWW.ETMARKETS.COM
BENGALURU, THURSDAY, 15 OCTOBER 2026

Beating Volatility

CANADIAN INVESTOR HAS OUTLINED A GLIDEPATH TO RBI TO RESOLVE THE ISSUE

Fairfax has a Plan for Ownership
Overlap, CSB Merger an Option

saloni shukla ‘Strategic F]t’ IDBI Scale JuStlfy

Steepest decline in 5 quarters ® 8 weeks of market fall hits insurers’ solvency calculations
@ Rising bond yields push domestic institutions to put more money into debt instruments

Insurance, NPS Flows into Equity
Almost Halve in the Sept Quarter

Mumbai: Prem Watsa-backed Fa-

navindra Sonavane

Mumbai: Flows from insurance
companies and National Pension

Stemmed Flows

Insurance

(Fig in 2 crore)

Total (Insur-
ance + NPS)

“Debtsecurities, by contrast, arege-
nerally held at amortised cost, sub-
ject to the applicable accounting tre-
atment. Thiscanlimit theimmediate
impact of market-price movements
oninsurers’ reported positions,” Ba-

irfax Financial Holdings is under-
stood to have submitted an under-
takingtotheReserve Bankof India
(RBI), outlining a glidepath to re-
solve its overlapping ownership of

Fairfax Paying a Bit More’

JoelRebello

Share Price
on BSE (7

IDBI Bank

System (NPS) funds into Indian IDBI Bank and CSB Bank, people
equitiesdroppedint] Jun25 | 5429| 12754| 18,183 NN -64.8 nerjee said. ference inacco- | familiar with the mattersaid. This ~ Mumbai: IDBI Bank's acquisi- '
quarter, with their n- Sep-25 6,049 | 19,665 25714 41.4 . unting treatment could be one rea- was furnished by Fairfax even be- tion by Canadian investor Fair-
vestments falling 45% to 222, 714 Dec-25 21358| 27340| 48,698 89.4 I sonforhigherallocations todebt.” fore the Canadian investor recei- fax Holdingsataprice-to-bookra-
crore from 241,465 crore in the pre- Marae | 27842 | 19545 | 47386 127 Insurance companies and NPS | ved the government’sapprovalfor  tioof 15toL6timesisslightly hig-
vious quarter, according to data - s - = funds, along with mutual funds, re- acquiring IDBIBank, they said. her than the 1.3 times Emirates
from NSE. Higher bond yields and Jun26 | 18087| 23378| 41,465 W-125 ‘mainedmajor sources of domesticli- A merger of the two lenders is  NBD paid for RBL Bank or 1.4 ti-
falling stock prices prompted the- Sep-26 8013| 14,700 22,713 452 quidity for Indi: ities. The com- i hemostlikelyoption, mes Sumitomo Mitsui Banking
se domestic institutions to consi- Source: Source NSE bined investments of insurers and potemlally allowing the Canadian Corp(SMFG)paid for Yes Bank — 0 et 1a, 7
der higher allocations to debt in- NPS funds inthe stock market have | nvestor to consolidate itsbanking  marquee cross border banking 2
struments in their portfolios. beenaround1.121akh crore so far in interests under licence, so- lier this year.
The intheir equities int] arter, intain to meet potential policyhol-  2026. MFs alone bought stocks worth urces said. “The regulator does not However, analysts believe the “The proposed acquisition is
.

combined quarterly investments in
five quarters. Insurance oompames

q
compared with ?1.42 lakh crore in
the June quarter, according to da-

es during the September quarter,
while NPS investments stood at aro-

ta from Bloomberg. FPIs bought
stocks worth 212,969 crore, compa-
redwithsales of ?1.26lakhcrorein

der claims.

“The eight weeks of market falls
have affected insurers’ solvency cal-
culations,” said Ajit Banerjee, presi-
dent and chief investment officer at

25 lakh crore so far this year, while
FPIs withdrew 2.87 lakh crore from
the market duringthis period.

permit two-point presence of a large
promoter or entity with more than
10% ownership in two banks. While
the Banking i ctdoe: not

Compar

quar-
ter of FY26, NPS funds’ investments

explicitly prohibit such

slightly higher valuation is justi-

fied as it gives the Canadian com-

pany a three-fold increase in pan-

India branch network, a sixfold
b

strategically significant not just
because it provides control of a
large bank, but because it could
complete the foundations of a di-

k, and

versified fi al ices eco-

o
undz14,700crore, NSEdatashowed.  the Junequarter. iram Life Insurance. “While fal-  also remain lower because of the sta- it is within RBI's regulatory discre- about a seven-fold increase in its system in India,” said Pratik
“Some of the decline can be attri-  For insurance companies, too, ling stock prices can offer opportu- tistical impact of a higher base. The tion to decide whether such an ar- deposits bool Shah, head financial services at

buted to market weakness, which
has reduced the value of equity in-
vestments,” said Subhasis Ghosh,
CEO of Kotak Mahindra Pension
Fund. “Secondly, debt investments
have also been rising. So, investors
‘may beshifting some portion of the-
ir investments towards debt.”
Mutual funds — the most domi-
nant among domestic institutions
— pumped 1.09 lakh crore into

elevated bond yields offered an op-
portunity to lock in higher re-
turns. Yieldson three-, five-and10-
year government securities rose,
making debt investments attracti-
ve amid a decline in stock prices,
anexpert said.

Moreover, falling stock prices al-
soreducethevalueof insurers’ex-
isting equity holdings, affecting
the capital cushion they must ma-

nitiesto invest at moreattractive va-
Tuations, negative mark-to-market
movements in equities held in non-
participating portfolios and share-
holders' funds must be factored into
solvency calculations.”

Tnsurers also prefer higher debt al-
locations when equities fall because
of the accounting treatment for
bonds, which reduces sharp volatili-
tyinsolvency measures.

guidelines issued on March 28, 2025,
Taised the equity allocation cap from
15% t025%, with pension fund bench-
‘marks adjusted accordingly. Pension
fund managers subsequently increa-
sed their equity allocations. “The de-
e in NPS equity investments from
last year is due to the base effect, as
pension funds were rebalancing their
‘portfolios toalignwith thenew invest-
mentguidelines,” Ghosh said.

rangement can be permitted,” said a
‘person familiar with the matter

‘The undertaking, which is believed
to have been submitted as part of the
regulatory approval process for the
acquisition, seeks to address regula-
tory discomfort witha single promo-
ter gra ial owners-

YesBank prlce tobook is1.30 ti-
mes now. For the medium size
Axis Bank the price to book is
around1.76times while for Indu-
sInd Bank it isaround1.04 times.

Amergerof CSBBank

hip in two universal banks, said the
people cited above. “Fairfax has pro-
vided a glidepath to resolve this wlt

with IDBI appears to be the most vi-
able solution, as it would allow the
group toretain both bankingfranchi-

EY referring to Fairfax’s control-
ling stake in IIFL Finance and Go
Digit General Insurance.
Continued on » Smart Investing

ses while ultimately operating under
asinglelicence,” the person said.

Continued on » Smart Investing

UP FROM ¥148-180 TO 3210-218 PER SHARE

Jio Platforms’ Grey Premium
Climbs Over 20%inaWeek

Setsz1,065-1,119/share

lakh crore ($113-118 billion).
Thisisaround11-15% below the brokera-

Our Bureau

Kolkata: The rupee gained
for the fourth straight day
and closed at 95.15 against
the US dollar on Wednesday,
after having climbed to an
intra-day peak of 94.77 in
early trade, reflecting the

dedat95.28 on Tuesday. It ga-
inedabout1.7% over the past
three days after RBI effecti-
vely made over-hedging
too expensive, curbing
speculative bets on the
rupee in anticipation of
further depreciation.
“The Indian rupee con-
tinued its upward trajec-

daily gains. “The rupee

Rupee Rises for 4th Straight Day, Closes at 95.15

Strongdollar demand from reciation offers compames
importers however capped buying opportunities,” a

app- tradersaid.

JAILE

ge’s enterprise value target of $133 bil- impact of central bank mea-  tory, bolstered by central ."IE"'
DrlCE band fOr the Issue Tion,based on12times June2028 EBITDA. sures to shore up the local bank market interven- THE TIGER IS BACK, E E
Nomura estimated Jio Platforms’ impli- currency. tion and the unwinding SO IS THE ROAR

200,213 cr

LIKELY ISSUE SIZE AT THE UPPER
END OF THE PRICE BAND

RavindraSonavane

Mumbai: The grey market premium
(GMP) for Jio Platforms has risen ahead

of its much-awaited initial public offe-
ring (IPO), climbing to 2210-218 per share
from around 148180 last week, accor-
ding to grey market brokers. Jio Plat-
forms is expected to announce its price

band on Thursday.

In an announcement to exchanges, Reli-
ance Industries informed that the compa-
ny has set a price band for 1,065-21,119 for
Jio Platforms IPO. Eligible employees bid-
ding under the employee reservation por-
tion will received a 254 per share discount.

ed FY28forward enterprise value-to-EBIT-
DA multiple at 10.510.9 times, below its

howed,

The intra-day peak level is
over one-month high, data

research

of long dollar positions,”
sallel]p Parmar, senior
analyst

at

target 12ti._|
mes. It said Jio Platforms would likely ne
ed i

Thelocal monetary uniten-

HDFC Securities.

CoFiles Red Herring Prospectus
for India’s Biggest Publiclssue

shareholders after listing. Wlth Lhe perm

of easy subscriber gains likely ending, taj
Tiff hikescould become the primary driver]
of earnings growth, the brokerage said.

ON THE BIG SCREEN. 4

T

%

e
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EMMVEE PHOTOVOLTAIC POWER LIMITED

(Formerly known as Emmvee Photovoltaic Power Private Limited)

Our Bureau

Mumbai: Jio Platforms on Wednes-
day filed thered herring prospectus
(RHP) for its IPO, formally announ-
cingthe schedule of the biggest pub-

holders and up to 3500 crore for eli-
gible employees, according to the
regulatory filing. The shareholder
reservation will allow existing in-
vestors in Reliance Industries to
apply for shares in Jio Platforms.
Individuals and Hindu Undivided

office: 13/1,

irport Road,

Tel: +91 8022174328/33; CIN: L26101KA2007PLC042197

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2026

(All amounts are in INR lakhs, unless otherwise stated)

Post, Bettahalsur, Bangalore, Bangalore North, Karnataka, India, 562157

usha}és an‘ajm ‘multiples of 12 thereafter. lic issue in India’s corporate histo- Families (HUFs) that held public Quarter Ended Six Months Ended | Year Ended
TheIPO isscheduledtoopenonOctober T . shares of Reliance Industries as of sr. . September | June September | September | September | March
21 and close on October 23, with the an- The issue comprises a freshsaleof October14willbeeligible, subjectto No. Particulars 30, 2026 30, 2026 30, 2025 30, 2026 30,2025 31,2026
chor book opening on October 19. The upto270 million equity shares, with the conditions set out in —————W
company is expected to list on exchanges  10Offer forsale (OFS) component. I the prospectus and app- udhte
on October 28. The IPO will be a fresh is- The IPO, 230,213 crore, surpassing |89 ——W licableregulations. 1 [ Total income. 1.57,889.14| 157,199.25| 1,14938.78| 3,15,088.39| 2.19,161.16| 5.10,339.25
sueof 27 croreshares. Attheupperendof ~ HyundaiMotorIndia's2024offering o5y Together the twocatego- 2 | Profit before tax for the period/year 46,529.36|  46960.65| 29,166.78|  93.490.01|  53,186.00| 1,33.759.53
the price band, the issue size will bearo- ~ Of 327,859 crore — the country’s lar- % ries account for reserva- 3 | Profit after tax for the periodiyear 38204.79| 38,02865| 23786.10| 7623344| 42,553.38| 1.08,155.15
und 230,213 crore. gestconcluded IPO sofar. tions worth up to 3,000 crore. RIL in- 4 | Total comprehensive income for the
Traders in the unlisted market, who did The National Stock Exchange formed the exchanges about the period fyear 38181.25| 3825450 23623.92| 7643575 41990.47| 1,07,823.16
twishtob 4. said demand for Ji (NSE) recently concluded a222,562- RHPfilingon Wednesday. ! " ' ’ ' ’ ’ o
not wish tobenamed, said demand for Jio 5 | Paid-up equity share capital
Platforms shares was strong and that the croreIPO. The move follows the filing of the (face value of share INR 2/- each) 1384690 1384690 11870.99| 1384690 1187099| 13.846.90
stock could list above its fesue price. Jio Platforms is the digital and te- ~draft prospectus in June and the re- ° /846 /846 870 /846 870 /846
Tncluding FY26 net debt of around s1.4  lecom arm of Reliance Industries, ceipt of an observation letter from 6 | Other eqity 3.55647.19
lakh crore, comprising deferred speé- led by billionaire Mukesh Ambani. the Securities and Exchange Board 7 | Eamings per share (face value of share
o Habilition of Around 21 Takh orore  The company has also set aside of India (Sebi)in August. INR 2I-each) (not annualised except for
andleaseliabilities, andadjusting for the shares worth up to 22,500 crore for fhe year ended March 31, 2026)
IPO proceeds, Nof11ura estimated Jio eligible Reliance Industries share- Risks »» Smar (a) Basic (INR) (in absolute number) 5.52 5.49 401 11.01 747 17147
Platforms enterprise value at 2109114 (b) Diluted (INR) (in absolute number) 552 5.49 401 11.01 747 1747
. . STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
IN THE WORKS May scrap compulsory market-making, ease underwriting needs; FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2026
cos with post-issue mcap of up to 1,000 cr would need to list on SME platform (All amounts aro in INR lakhs, unloss othorwiso statad)
. Quarter Ended Six Months Ended | Year Ended
sr. " ot June ot ot ot March
Sebi Plans to Ease Many SME IPO | &~~~ S | ot oo | g | o,
i i i i it (Audited)
. . 1 [ Total income 2577899 26917.30 | 20453.94| 5269620 7524326 1,18,752.77
eS Ower lcatlon Ount 2 | Profit before tax for the periodlyear 97958|  4936.13| 295495| 591571 15028.11| 21190.50
9 3 |Profit after tax for the period/year 686.88| 368683 | 220133 437371 1121761| 1557487
4 [Total comprehensive income for the
o . period /year 67859 |  368456| 219770  436315| 11196.28( 15,565.81
OurBureau ...confirms Interim 5 |Paidup equity share capital
. ‘ - (face value of share INR 2/- each) 1384690 | 1384690 | 11,8670.00| 1384690| 11.870.99| 13846.90
Mumbal Thecapital markets regulator Curbs on Rajesh 6 [other equity 2,54,097.67
.
rules governing initial share sales by small Exports, Promoter 7 |Eamings per share (face value of share
s s o INR 2/~ each) (not annualised except for
and mediumenterprises (SMEs). The MUMBAI Sebi h: frmedint the year ended March 31, 2026):
proposals include halving theminimum SAIEBEITENE 0 .
osal 5 restrictions oniRalesh Exportsandits (a) Basic (INR)(in absolute numbers) 0.10 053 037 063 1.89 247
rymarket making, and easing under- promoter Rajesh Mehta over alleged (b) Diluted (INR)(in absolute numbers) 0.10 053 037 063 1.89 247
writingneeds to helpreduce the costof financial misrepresentation in consoli- Notes:

raising capital.

‘The Securities and Exchange Board of
India (Sebi) has proposed lowering the
minimum application amount for SME

dated revenue and the routing of
company funds through personal bank
accounts, reports Our Bureau.

1. The unaudited consolidated ﬂnanclal results of Emmvee Photovoltaic Power Limited (formerly known as Emmvee Photovoltaic Power Private

Limited) (the "Holding Company”)

Standards (Ind AS) notified under Secton 15301 the Companles Act, 2013, read logether with the Campanies (Indian Accounting Standards)

referred as"Group"),

TPOs to31 lakh from 22 lakh, withamini- The regulator said the company and Rules, 2015 ( ded) and other lly aocepled in India and in Regulallon 33 of the

mum lot value of 225,000 and arequire- ty criteria with market capitalisation Mehtahad failed t rebutit India (Listing Di ).

ment to apply for at least four lots. It has ra ini prel ary findi i il 2. The consolidated unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their
alsoproposed tointroducea oneshare profitability requirement. given anopportunity torespond. Mehta meeting held on October 14, 2026. This consolidated unaudited financial results have been subject to review by the statutory auditor of the
tradinglot for SME listed securities. Under the proposed framework, compani-  will continuetobe barred from dealing ;‘00'3‘0"296‘3 par Y for the quarter

“Theexisting requirementof twolots per

es with post-issue market capitalisation of
application witha minimum application i

upto31,000crore would tolist DCEEI GRS

" P 3 - If of the Board of Directors of

alue above 221akh limit part . the SME platft s’ consolida For and on behalf r tors

Honamdmay ot appropriately balance °“TL e valm above’ mocroreandupto tedrevenueof 215.4lakh crore for FY21-25, Emmvee Photovoltaic Power Limited
1dmay no priate Above et whichwassignificantly igher than the (Formerly known as Emmvee Photovoltaic Power Private Limited)

¥3,027.3crore instandalone revenue
reported by its Swiss subsidiary Valcambi
SAover period.

i ensu-
ring meaningful applications,” Sebisaid in platform and the main board while com-
i i 000crore in market

pursuea

Suhas Donthi Manjunatha
Whole time Director
DIN: 09671635

Place: Bengaluru
Date: October 14, 2026

paj
The regulator has suggested replacing
theexisting paid-up capital based eligibili-

value would h:
main boardlisting.
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Ukraine’s Starlink scare a
cautionary note for India?

Ukrainian Official
Of Crippling D

Chidanand Rajghatta | v

‘Washington: The raging de-
bate in India over Elon
Musk’s bid tomuscle Starlink
into the country has received
acautionary call after Ukrai-
ne reported Wednesday that
its military units suffered
disruptions due to unexpec-
ted restrictions on Starlink
terminals, affecting high-
speed connectivity used in
combat missions.

Ukrainian officials and
commentators are alleging
that the Starlink restrictions
might be connected to Was-
‘hington’s pressureon Ukraine
tohalt strikes against Russian
oil infrastructure. “Clearly,
this action cannot be a coinci-
dence and is linked to the cur-
rent political situation,” Ser-
hiy Beskrestnov, a Ukrainian
military expert who advises

s Accuse SpaceX
rone Missions

days of the Russian invasion
to help hospitals, emergency
services and govt offices stay
connected during the war. By
some accounts, Ukraine now
has more than 50,000 Starlink
terminals.

Ukrainian officials are
now accusing SpaceX of
crippling its drone missions
amongother effects, although
Musk defenders say the rest-
rictions appear to affect only
military-grade  Starshield,
which is operated by US govt
and isn’t under SpaceX cont-
rol. The Trump administra-
tion and Starlink have not re-
sponded to the charges at the
time of writing, but the very
possibility illustrates the di-
lemma facing India of ope-
ning itself to a technology
controlled by a company —
that too owned by a partisan
polmcal hack — operatmg

President Zelens-
ky on weapons technologies,
wrote on a social media plat-
form, asseveral USlawmakers
and European leaders fumed
about  President Donald
Trump appearingto throw Ky-
iv under the bus after announ-
cingadeal with Moscow tobuy
diesel.

Starlink, operated by Spa-
ceX (founded by Musk), is a sa-
tellite internet constellation
that provides high-speed, low-
latency broadband internet
access in underserved, rural
and remote locations where
traditional cable or fibre-optic
infrastructure is unavailable
orunreliable.

Musk and SpaceX have
rendered matchless service to
Ukraine, activating Starlink
service to the country within

country’s poli-
ticaland regulatory system.

Starlinkhasbecomeapar-
ticularly contentious issue
after Musk accused Indian
business interests of block-
ing its entry to protect their
monopolies, implicitly targe-
tingRelianceJiochairperson
Mukesh Ambani. New Delhi
has rejected the suggestion
that its regulatory fram-
eworkisdiscriminatory. Star-
link has secured important1i-
cences and authorisations
but is reported to be awaiting
security clearances and spec-
trum assignmentbefore com-
mercial operations can be-
gin.

A report titled ‘Starlink
and Risks for India’ from
Takshashila Institution, rele-
ased in April, hasraised preci-

oM
o
~

Musk and SpaceX activated
Starlink service to Ukraine within
days of the Russian invasion to
help emergency services and
govt offices stay connected

sely this point: foreign control
of connectivity and data secu-
rity,and the vulnerability that
comes from relying on a fore-

Amid Musk’s
swipes, panel
puts sat internet
onits agenda

New Delhi: A key parliamen-
tary panel has selected satelli-
te internet, an issue brought
into sharp relief after Elon
Musk’s swipes at govt for lack
of permission so far for his
company, Starlink, to operate
inIndia, as itsagenda item.
The panel is expected to
interact with a range of sta-
keholders to finalise its re-
port, which is likely to be
Subm]tted m Parllamen( s

ignpr
Even ahead of Wednes-
day’s developments, the re-
port had noted that Starlink’s
service availability had been
altered or restricted during
conflicts (such as in Ukraine)
orused to bypass state blocka-
des during civil unrest (such
as in Iran), while warning
that a foreign corporate deci-
sion, technical failure or ex-
ternal pressure could disrupt
critical communications in
Indiaduringa crisis.
For Kyiv, the timing could
hardly be worse. Russia laun-
ched scores of ballistic missi-
les and drone attacks against
Ukrainian targets this week,
striking energy infrastructu-
re and leaving approximately
6,00,000 people without elec-
tricity. The country isheading
into another winter under
bombardment, with its air de-
fences under enormous stra-

Parllamenbary sbandmg
committee on communica-
tions and information tech-
nology chairperson and BJP
MP Nishikant Dubey said the
panel would be examining
the issue in the coming days.

This will allow people to
know about the stands of dif-
ferent stakeholders, inclu-
ding govt, and security con-
cerns, hesaid, adding govt do-
esnot come under internal or
external pressures whenitco-
mes tofinalising its policies.

Acommittee’sreport rea-
ches the public domain once

SC: Prolonged custody can't override constitutional rights

» Continued from page 1

'he bench, however, said,

“The twin conditions

under Section 45 of
PMLA cannot override the
constitutional safeguards un-
der Article 21 of the Constitu-
tion, as has been held in the
case of Manish Sisodia vs Di-
rectorate of Enforcement.
Prolonged incarceration, if
allowed to continue, will setat
naught the constitutional
safeguards extended to ac-

cused persons.” The court
granted bail to an accused
who was allegedly involved
inmoney laundering of over
Rs 6,210 crore. As per the ED,
the accused had created 62
shell companies, 34 people
were made dummy directors
and 20 companies were
manned by his relatives who
contributed to the offence of
money laundering.

He was arrested in Dec
2024 and has been in custody
forabout20months.

Granting him relief, the
bench said, “We are of the
opinionthatthe culmination
of the trial is a time consum-
ing process, since the trial
court willhave to go through
documents running into
thousands of pages and ex-
amine around 98 witnesses.
The appellant must not be
subjected to the rigours of
custody as longas the trial is
pending. Hence, appellant
must bereleased on bail, sub-
ject to furnishing of bail

bonds to the satisfaction of
the trial court and subject to
such other terms and condi-
tions as may be imposed by
it.” The bench admitted that
economic offences were very
serious as they impacted the
financial fabric of the coun-
try but said the rights of ac-
cused too have to be protecte-
d.“In a bail matter, especially
in serious offences, the job of
acourt is tobalance the rights
of the state with those of the
arrestee,” thecourt said.
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The panel’s decision came
amid suggestions from govt
that it would have no issues in
permitting Starlink torollout
its service once the company
addresses security concerns
and agrees to abide by Indian
rulesand

in, and Trump transparently
intent on turning the screws
onKyiv inan effort to end the
war, even if it is on Russia’s
terms.

Musk’s Starlink, Eutelsat
OneWeb and Jio Satellite ha-
ve applied for permission to
launch satellite internet ser-
vicein the country. w

If released on bail, they will violate law; instigate others: Court

» Continued from page 1

CP (New Delhi) Sachin
I) Sharma said, “Police
/ personnel deployed at
the spot intervened and at-
tempted to stop them. Howev-
er, the protesters allegedly ob-
structed police personnel in
the discharge of their official
duions :

persons were bound down in
therespective case as per law.
The three individuals were
produced before thespecial ex-
ecutive magistrate. Police also
submitted videos of CJP rep-
resentatives jumping a gate
and unfurling the flag at Jan-
tar Mantar on Tuesday.
The court, considering
Jaland vonl

e

gal measure) details, in view
of their repeated violations
of law and serious apprehen-
sion that if released on bail,
they will again violate law
and instigate others, remand-
ed Das and Ranka to five days
of judicial custody.

Special executive magist-
rate Mahesh Kumar Meena

hold-that-th

beingreleased earlier after ex-
ecuting personal and surety
bonds of Rs 50,000 each for
maintaining peace and good
behaviour showed they were
likely to breach “peace and
tranquillity” again in the ar-
ea. The magistrate had di-
rected them to “keep peace in
the area for a period of one
o

/N
s

EMMVEE PHOTOVOLTAIC POWER LIMITED

(Farmer(y known as Emmvee Pho(ova/tar‘c Power Private Limited)

Ai

office: 13/1,

Tel: *91 8022174328/33 CIN L26101KA2007PL0042|97

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2026

(All amounts are in INR lakhs, unless otherwise stated)

angalore, Bangalore North, Kamnataka, India, 562157

Dwaraka. Nageshwar, Dwaraka, Mathrugaya (Siddhpur), Modhera, Patan

Rajasthan Special Tour m

Bhubaneshwar, Dhaulagiri, Sakhi Gopal, Jagannath Puri, Konark,
Dakshineshwar, Ganga Sagar, Kolkata.

Dates: 2026: DEC 5, 10. | 2027: JAN 9, 15. FEB 6, 12. MAR 6, 12.

B™303: 2026: DEC 5, 15, 23. | 2027: JAN 5, 13, 21, 29, FEB 9, 17, 25.
MAR 9, 17, 25. APR 2, 10, 20.

Dat

APR 3, 9. MAY 1,7. JUN 5, 11. JUL 3, 10.

East India Tour

Jaipur, Pushkar, Chittorgarh, Udaipur. Kumbhalgarh, Jodhpur,
Jaisalmer, Sam Sand Dunes, Bikaner, Karni Mata.

026: NOV 16, 25. DEC 5, 14.
2027: JAN 4,13, 22. FEB 8, 17, 26. MAR 8, 17, 26. APR 5, 14, 23.

Bhuvaneshwar, Dhaulagiri, Sakshi Gopal, Jagannath Puri, Konark,
Dakshineshwar, Kolkata, Ganga Sagar, Siliguri, Darjeeling,
Tsomgo Lake, Gangtok, New Jalpaiguri.

Dates: 2026: DEC 14.
2027: JAN 20. FEB 17. MAR 17. APR 14. MAY 12. JUN 16.

Nasik,
Ellora, Gris

Shirdi,

: as o
Madhya Pradesh Tour

Dates: 2026: DEC 20.

Cl
Ajantha, Omkareshwar, Ujjain, Aundha Naganath, Parli Vaidyanath.

. Dates:
1 Days

Darjeeling, Gangtok, Tsomgo Lake, Namchi Chardham, Namchi,
Pelling, Pemayangtse, Kalimpong.

2027: JAN 26. FEB 23. MAR 23. APR 20. MAY 18. JUN 22.

Gwalior, Khajuraho, Jabalpur, Bhedaghat, Pachmarhi, Bhopal, Sanchi,
Indore, Ujjain, Maheshwar, Omkareshwar.

026: DEC 9, 19.
2027: JAN 13, 24. FEB 4, 15, 26. MAR 9, 20, 31. APR 11, 22.

Mahadlev, Gir,

Veeraval, Porbandar, Bet Dwaraka, Nageshwar, Dwaraka, Narayana
Sarovara, Koteshwar, Mandvi, Bhuj, Rann of Kutch, Dhordo, Dasada,
Modhera, Patan, Mathrugaya (Siddhpur) Ahmedabad.

Dates: 2026: NOV 16, 30. DEC 2, 14. | 2027: JAN 16, 28. FEB 9, 21.

Gujarat Special Tour

- Puri - Konafk a Kolka'éa

m East Himalayan Triangle

Quarter Ended Six Months Ended | Year Ended
Sr. P — September | June | September | September | September | March
No,| 30,2026 | 30,2026 | 30,2025 | 30,2026 | 30,2025 | 31,2026
i i i i i (Audited)
1| Total income 1,67,889.14| 157,199.25| 1,14,938.78| 3,15088.39| 2,19,161.16| 5,10339.25
2 | Profit before tax for the period/year 46529.36| 46960.65| 29,166.78|  93,490.01|  53,186.00| 1.33,750.53
3 | Profit after tax for the periodiyear 3820479| 3802865| 23786.10| 7623344| 42,553.38| 1,08,155.15
4 | Total comprehensive income for the
period Jyear 38,18125| 38.254.50| 2362392 7643575 41990.47| 107,823.16
5 | Paid-up equity share capital
(face value of share INR 2/- each) 1384690 1384690 1187099 1384690  11870.99| 13,846.90
6 | Other equity 3,55,647.19
7 | Eamings per share (face value of share
INR 2/- each) (not annualised except for
the year ended March 31, 2026):
(a) Basic (INR) (in absolute number) 552 549 401 1.01 747 1747
(b) Diluted (INR) (in absolute number) 552 549 401 1.01 747 1747
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2026
(All amounts are in INR lakhs, unless otherwise stated)
Quarter Ende: Six Months Ended | Year Ended
sr. BT September [ June | September | September | September [ March
No, 30,2026 | 30,2026 | 30,2025 30,2026 | 30,2025 | 31,2026
i i i i i (Audited)
1 [Total income 2577899 | 2691730 | 2045394 5269620 75243.26( 1,18,752.77
2 |Profit before tax for the periodiyear 97958 |  4936.13|  295495|  591571| 15028.41| 2119050
3 |Profit after tax for the period/year 68688 |  3686.83| 220133| 437371 1.217.61| 1557487
4 [Total comprehensive income for the
period lyear 67859 | 368456 | 2197.70|  4,363.45| 11,196.28| 1556581
5 | Paid-up equity share capital
(face value of share INR 2/- each) 1384690 | 1384690 | 1187099 1384690 1187099 13,846.90
6 [Other equity 2,54,037.67
7 |Eamings per share (face value of share
INR 2/- each) (not annualised except for
the year ended March 31, 2026):
(a) Basic (INR)(in absolute numbers) 0.10 053 037 063 1.89 247
(b) Diluted (INR)(in absolute numbers) 0.10 053 037 063 189 247
Notes:
1. Th dited financial reslts of Emmvee Limited (formerly known as Emmvee Photovollaic Power Private

Limited) (the "Holding Company®) and its subsidiaries (together referred as "Group").
Standards (Ind AS) noifed under Seciion 133 of the Companies Act, 2013, read together with the Companies (Indian Accounling Standards)
Rules, 2015 (as amended) and olher accounting principles generally accepted n ndia and incompliance ith Regulaton 33 of i

India (Listing Obli 015 as amended (' L] ).

2. The consolidated unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their
meeing held on October 14, 2026. This consolidated unaudited financial results have been subjoct o review by the statutory auditor of the
Holding Comp y for the quarter and six
30,2026.

For and on behalf of the Board of Directors of
Emmvee Photovoltaic Power Limited
(Formerly known as Emmvee Photovoltaic Power Private Limited)

Suhas Donthi Manjunatha
Whole time Director
DIN: 09671635

Place: Bengaluru
Date: October 14, 2026

“Adfacrors 48726
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Guwahati, Kamakya Temple, Nagaon, Maha Mrityunjaya,
Tezpur (Assam) Bomdila, Tawang, Sela Pass, Kaziranga National Park,
Cherrapuniji, Shillong.

i
Assam - Arunachala - Meghalaya 13 Days Dates: 2027: MAR 22. APR 3, 16. OCT 27. NOV 13, 26.

Veeraval,

Bet Dwaraka,
), Modhera,

Dwaraka,
Kankroli, Nathdwar, Udaipur, Dakor.

Dates: 2026: DEC 7, 16.

2027: JAN 17, 26. FEB 14, 23. MAR 14, 23. APR 11, 20. Pancha Dwaraka Yatra

Guwahati, Nagaon, Maha Mrityunjay Temple (Assam),
Kaziranga National Park, Cherrapunji, Dawki, Mawlynnong,
Shillong (Meghalaya).

Dates: 2026: DEC 5, 12, 19. | 2027: JAN 11, 18, 25. FEB 15, 22, 29.

Kaziranga - Kamakya - Meghalaya [ELEEN MAR 8, 15. NOV 22, 29. DEC 6, 13, 20.

Bhopal, Sanchi, Indore, Ujjain, Maheshwar, Omkareshwar.

Th

Dates: 2026: DEC 3, 8, 13, 18, 23. | 2027: JAN 5, 18, 24. =
Ujjain - Omkareshwar - Bhopal

FEB 9,15, 21. MAR 9, 15, 21. APR 7, 13, 19. MAY 5, 11, 17. 6 Days

Howrah, Dakshineshwar, Kolkata, Siliguri,
Darjeeling Tsomgo Lake, Gangtok, New Jalpaiguri.

Dates: 2026: DEC 17.

SLSEN  2027: JAN 23. FEB 20. MAR 20. APR 17. MAY 15, JUN 19,

= - -~
Kolkata - Darjeeling - Gangtok

Pune,

Mahad, Pali, Lenyadri, Ojhar, Nashik,
Shirdi, Shani Ellora, Gr
Chhatrapati Sambhaji Nagar, Aundha Naganath, Parli Vaidyanath,
Pandharapur, Morgaon, Theur, Siddhatek, Ranjangaon.
Dates: 2026: DEC 6, 14, 22. | 2027: JAN 20.
FEB 10, 19. MAR 10, 19. APR 8, 17. MAY 7, 16.
-

P &
CILEVER  Ashta Vinayaka Pancha Jyothirlinga Darshan

Guwahati, Nagaon, Tezpur, Maha Mrityunjay Temple (Assam),
Bomdila, Tawang, Sela Pass (Arunachal Pradesh), Cherrapunji,
Dawki, Mawlynnong, Shillong (Meghalaya).

Dates: 2027: APR 28. MAY 9. AUG 2, 13. 24.
11 Days I

Kamakya - Arunachala - Meghalaya

pp ya this Number 8890050582
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EMMVEE PHOTOVOLTAIC POWER LIMITED

(Formerly known as Emmvee Photovoltaic Power Private Limited)

Tel: +91 8022174328/33; CIN: L26101KA2007PLC042197
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2026

Registered office: 13/1, International Airport Road, Bettahalasuru Post, Bettahalsur, Bangalore, Bangalore North, Karnataka, India, 562157

(All amounts are in INR lakhs, unless otherwise stated)

e
il

Quarter Ended Six Months Ended Year Ended
Sr. Particulars September June September | September | September March
No. 30, 2026 30, 2026 30, 2025 30, 2026 30, 2025 31, 2026
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 | Total income 1,67,889.14| 1,57,199.25| 1,14,938.78| 3,15,088.39| 2,19,161.16| 5,10,339.25
2 | Profit before tax for the period/year 46,529.36 46,960.65 29,166.78 93,490.01 53,186.00| 1,33,759.53
3 | Profit after tax for the period/year 38,204.79 38,028.65 23,786.10 76,233.44 42,553.38| 1,08,155.15
4 | Total comprehensive income for the
period /year 38,181.25 38,254.50 23,623.92 76,435.75 41,990.47| 1,07,823.16
5 | Paid-up equity share capital
(face value of share INR 2/- each) 13,846.90 13,846.90 11,870.99 13,846.90 11,870.99 13,846.90
6 | Other equity 3,55,647.19
7 | Earnings per share (face value of share
INR 2/- each) (not annualised except for
the year ended March 31, 2026):
(a) Basic (INR) (in absolute number) 5.52 5.49 4.01 11.01 7.7 17.17
(b) Diluted (INR) (in absolute number) 5.52 5.49 4.01 11.01 717 17.17

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2026

(All amounts are in INR lakhs, unless otherwise stated)

Notes:
1. The unaudited consolidated financial results of Emmvee Photovoltaic Power Limited (formerly known as Emmvee Photovoltaic Power Private
Limited) (the "Holding Company") and its subsidiaries (together referred as "Group"), have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards)
Rules, 2015 (as amended) and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements), 2015 as amended (‘the Regulations’).
2. The consolidated unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their
meeting held on October 14, 2026. This consolidated unaudited financial results have been subject to review by the statutory auditor of the
Holding Company and they have issued an unmodified conclusion on the limited review for the quarter and six months period ended September
30,2026.

Place: Bengaluru
Date: October 14, 2026

For and on behalf of the Board of Directors of
Emmvee Photovoltaic Power Limited
(Formerly known as Emmvee Photovoltaic Power Private Limited)

Suhas Donthi Manjunatha
Whole time Director
DIN: 09671635
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Grab Exclusive Departures

Eli1 Austria Swiss Paris

[[13! USA East & West Coast Chicago
[ South Africa Kenya victoria Falls

Bl Wonders of Europe Engelberg

[E@2 South America Rio Carnival

[ Dalhousie Dharamshala Amritsar
[E15] Sampoorna Madhya Pradesh
M8 Puduchery ehebalpusm
[t Ayodhya Prayagraj Varanasi
Elwl Keralam Kanyakumari
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Kesari's Speciality Tours s

Adfactors 448/26

5-Star Accommodation * Special Regional Treats ik
Exclusive Small - Group’ Experience * Luxury Coach .= &
Transfers VIP & Must See Sightseeings Included )

d Kesari Cunningham 08069 071 000
Kesari Jayanagar

08040 911 639 ‘

Kesari HSR Layout
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Let the World Be Your Celebration!

_1

(e

Enjoy Dlwall on Kesarl s tour. Value for moneyI

Quarter Ended Six Months Ended Year Ended
Sr. . September June September | September | September March
o Particulars sptember | joune | September | Seplember | September | March Airfares are skyrocketing; still, Kesari has the most value for money tours.
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) Offers* Festive Bonus® \zfglgct;gbe | Advance Booking Up to | Full Payment %r | Last Minute ‘Ex. Guest*' 8+ Group®
1 | Total income 2577899 | 2691730 | 20453.94| 52696.29| 7524326 1,18752.77 Up t0 35,000 Asosrromcaner | Discount” 250,000 ; Discount® : Deals® :Discount : Discount EM'
2 | Profit before tax for the period/year 979.58 4,936.13 2,954.95 5,915.71 15,028.11|  21,190.50 S Ben aluru > Indian Tours International % EBSY Visa Tours X
3 |Profit after tax for the period/year 686.88 3,686.83 2,201.33 4,373.71 11,217.61 15,574.87 — == = _ 3 = T
4 | Total comprehensive income for the oldlls g 91 gOUU S ? 32|000 18 % 2350,000 ofarts ? 87 000
period /year 678.59 3,684.56 2,197.70 4,363.15 11,196.28 15,565.81 e ; ool a5 1 : : e
5 | Paid-up equity share capital s Egypt With Hurghada [0 Indore Ujjain Mandu §'"9% @08l Europe Bhssaremin tosomrg @9 Tashkent Samarkand ol
(face value of share INR 2/- each) 13,846.90 13,846.90 11,870.99 13,846.90 11,870.99 13,846.90 Elu Andaman sﬁ:‘;ﬂgfmeeip v Rajasthan Mewad Mt. Abu [ Russia & Murmansk ﬁgﬁ[‘;m [@i0 Bhutan
6 |Other equity 2,54,037.67 B! Thailand [Ew Kashmir Vaishnodevi [t Australian Escape [/ Hong Kong Shenzhen Macao
7 ﬁ\‘aé“iz’}?zgfg)s'(‘:gtea(aancfa‘l’i:;” dee‘;f;*:;”t"% ) 07 Australia New Zealand [0 Lucknow Ayodhya {2298 @i Antarctica [ Mauritius
the year ended March 31, 2026): [0l Singapore Thailand Malaysia [ Darjeeling Gangtok Pelling  Ed® Flavours Of ltaly Lake Como [H0 Nepal
(a) Basic (INR)(in absolute numbers) 0.10 0.53 0.37 0.63 1.89 247 1o Dubai Abu Dhabi 3]5€™ [0 Saurashtra Statue Of Unity  EI08 Northemn Lights ice Breaker Crise ([H08/ Sri Lanka Yala National Park
(b) Diluted (INR)(in absolute numbers) 0.10 0.53 0.37 0.63 1.89 2.47 [l Japan With Cherry Blossom 3! Panaromic Shimla Manali 10 All Of New Zealand [l Bali Jakarta

[0 Vietnam Cambodia

[llon Phuket Krabi Bangkok
! Bali Chhota Break

[llos' Best Of Vietnam Phu Quoc
el Singapore Malaysia 569

Dream Cruise

91 9386/1800 571 1955 [ﬁg% m :C&;l{géﬁu sear0500 Dtaned 537707 ﬂRi"
Monday to Saturday 9.30 to 7, Sunday 11 to 6 Baga":)‘t 9449211321 | Bjapr 9845264747 9660299707 ES -in

Kesari Sahakarnagar 08065 113 100

08040 911 874
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