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Economy: Macro, Micro & More

FM Calls for Global Cooperation
on Digital-Era Tax Transparency

Says trust, timely exchange of information must to handle challenges like cryptocurrency
- so make sure that information
shared under international stan-

Our Bureau

New Delhi: Finance minister Nir-
mala Sitharaman on Tuesday cal-
led for increased international co-
operation to tackle emerging chal-
lenges in tax transparency with
digitalisation of the economy,
emergence of new financial pro-
ducts and evolving structures of
beneficial ownership.

Speakingat the 18th Global Forum
Plenary Meeting, she said countri-
es globally will have to cooperate
with timely exchange of informa-
tion among jurisdictions to handle
challengeslike cryptocurrency.

Theministeralsounderscored the
importance of integrating ex-
changed information with broader
analysesof compliance andrisk, le-
veraging technology and artificial
intelligence to make sense of infor-
mation in a timely and efficient
manner with positive outcomes.

“Looking ahead, there are new
challenges that call for joint atten-
tion—the digitalisation of the eco-
nomy, the emergence of new finan-
cial products and evolving structu-
resof beneficial ownershiprequire
continued cooperation between ju-
risdictions,” Sitharaman said, ad-
ding that they demand coordina-
tion, trust and timely exchange of
relevant information. “These are
not challenges thatany one country
canaddressalone,” she said.

Giving India's example, she said
fairness and predictability in tax
administration encourage partici-
pation more effectively than com-
pulsion and transparency in tax
mattel 's isalsoa foundation for sus-

demonstrated in practice, encoura-
ge participation far more effective-
Iy than compulsion. Thatlesson, we
believe, holds relevance beyond na-
tional borders,” sheadded.

Digitalisation of

theeconomy,
emergence of new
financial products and
evolvingstructures of
beneficial ownership

require continued
cooperation between
jurisdictions
NIRMALASITHARAMAN
Finance Minister

Speakingat the plenary meeting,
revenue secretary Arvind Shri-
vastava said countries need to
work towards ensuring strong da-
ta confidentiality systems and al-

dards is used effectively.

He said jurisdictions, globally,
pt to new challenges,
including digital economy taxation
fram-
eworks, which will need technical
innovation and coordinated action.
we must conti-
ial ownership
transparency, ensure strong data
confidentiality systems and make
surethat information shared under
international standards is used ef-

must also a

and crypto asset report

“Looking ahead...
nuetodeepen benefi

fectively,” the

retary said.

The Global Forum on Transpa-
rency and Exchange of Informa-
tion for Tax Purposes is a multila-
teral framework comprising 170

jurisdictions.

It monitors and peer reviews the
implementation of international
standards on transparency and in-

formation exchange.

‘GST Rationalisation Largely Fixed Inverted Duty
Structure; Remaining Concerns to be Addressed’

New Delhi: Finance minister
Nirmala Sitharaman on Tues-
day said the recent goods and
services tax (GST) rate rational-
isation has “largely corrected”
the inverted duty structure
faced by several industries, and
assured that any remaining
cases flagged by the industry
would be addressed.

Replying to the discussion in
the Rajya Sabha on the Manipur
Goods and Services Tax (Second
) Bill, 2025, she said

inable fiscal re-
slllence for developing countries.
“Fairness and predictability, when

the overhaul has ensured thatall

essential items now attract ei-
ther zero or the lowest 5% GST
rate, while eligible sectors con-
tinue toreceive input tax credit.

She criticised the Opposition
for “shedding crocodile tears” on
Manipur and staging a walkout
instead of participatinginthede-
bate. The Manipur GST (Second
Amendment) Bill, 2025, gives ef-
fect to decisions of the 56th GST
Council meeting. With the state
under President’s Rule, an Ordi-
nance was promulgated on Octo-
ber 7 to implement the amend-
ments. Following the minister’s
reply, the Upper House returned
the bill to the Lok Sabha through
avoice vote— Our Bureau

PSBs Compliant with Data Norms

Finance minister Nirmala Sitharaman on Tuesday informed the

67,554 MW RE Projects
Given Letters of Award

Renewable energy implementing
agencies, or REIAs, comprising
Solar Energy Corporation of India,
NTPC,NHPCand SJVN, have issued
letters of awards of 67,554 mega

pliance with data protecti ideli by watt as of October end in respect of
regulatory ight bodies. “Banks h procurement
consu accepted tenders issued by April
practices,” the minister said |nawmtenreply,addmgthatmcase 2023, unlnnmlmsterfornewand
any gap is observed, alignment of shi

ing ecosystem is taken up by the Reserve Bank of Ind ia (RBI) so that

saidina replytuaquestiun inthe
j No i have

the polic framewnvk adopted best

practices. “RBI i data

letters

protection from time to time. Further, as part of the consultative
framewnrknf RBI cnnsultatlnnsand feedhackaresnughtfmm
policies/guide-

lines,” Sitharaman added.

Unclaimed Deposits at 367,004 cr

Minister of state forfmance Pankaj chaudharymldthekajya Sabha

ofaward, he added.

Installationunder PM
KUSUM at 9,466 MW

Amtal 0f 9,466 MW of pmjects has
mpo-

thattheunc tor stood at 267,004
croreattheend of June 2025.In reDIy tn another question, he stated
thatpresently, SBs is
under consideration of the guvemment In his statement, Chaud-

nents of PM KUSUM scheme minis-
ter of state for renewable energy
Shripad Yesso Naik informed the
RajyaSabha. As per the demand

Callbratlon for Debt Sustamablllty

hary said that -perfor ) inPSBs received 27,089
has declined from 9.27% in March 2016 to 2.58% in March 2025 and i

further to 2.51%in June 2025. "Similarly, the i ippage ratlo ;:ﬂ;:‘::;’gfg;f;ziﬁm"w the
accretion of entage of hasde- N

clined from 7.5% in March 2016 to 1.0% in March 2025 and furtherto "

0.9%in June 2025," he said ina written reply. Carmakers' Response

to EVScheme

Global carmakers have listed the
i Jnion

awn aid the d at 7185.94
Iakh crorein 2024 25, Thls constituted 56% of the cuuntry 'Sgros
domestic product.

Over 6k Startups Shut Shop till October

alibrating ongoing

tureand non-debt long-term debt (EV) (FTA)

Pankaj Chaudhary told the Ther trehasalsoan- i and China's restric-
tUtEI’EPfRuH ini for the debt-to-GDP ratio. In

tionsonrare earth magnet exports
amongreasons for not participa-
ting inIndia's Scheme to Promote
Manufacturing of Electric Pas-
senger Cars. “Duringrecent stake-
holder consultations, original
manufacturers have

Asmany as 6,385+ d as of October
31, Parliament was informed. Indla had a tutal 0f1,97,692 recog-
nised startups by the end of October. Ina writtenreply inthe Lok
Sabha, minister of state for commerce and industry Jitin Prasa-
dasaid the highest number of startups closed were in Mah-
arashtra (1,200), citing corporate affairs ministry data. Prasada
said the government has not observed any increase in startup
closures.

conveyed they may take decision
regarding participationin the
scheme post finalisation of the
India-EU FTA,” minister of state for
heavy industries Bhupathiraju
Srinivasa Varmatold the Lok Sabha
inawrittenreply.

HOMEBUYERS LOOK BEVOND STANDARD AMENITIES

Ambuja Cements
Adds 4 MTPA
Clinker Capacity

Mumbai: Adani Cement-own-
ed Ambuja Cements has com-
missioned another 4-million-
tonne per annum of clinker ca-
pacity at its unit in Bhatapara
in Chhattisgarh. This unithad
an existing clinker capacity of
4.4 million tonne. With this
commissioning, the compa-
ny’s consolidated clinker ca-
pacity has increased to 66 mil-
lion tonne per annum.

Adani Cement in the second
largest producer of cement in
the country, and currently has
an annual cement production
capacity of around 107 million
tonne.—Our Bureau

Maruti Suzuki
Plans to Install
OnelLakhEV
Charging Points

Bad Air Pushes Demand for
Homes Centred on Wellness

FaizanHaidar

New Delhi: Delhi’s worse-
ning air quality is reshaping
homebuying choices, pus-
hing developers to prioritise
wellnessled design. From
open spaces and vertical gar-
dens to dense green buffers,
large outdoor purifiers and
centralised AC systems equ-
ipped with advanced air fil-
ters, clean living is becoming
asellingpoint.

Developers are rolling out
anti-smog guns, dust barri-
ers, and heating, ventilation

air-conditioning
(HVAC) systems, even integ-
rating air-purifying plants
across projects, as buyers
grapple with the capital’s ri-
singair pollution levels.

“While home prices largely
continue to be determined by
location, land supply and ac-
cess to amenities, health and

Our Bureau

New Delhi: Maruti Suzuki, In-
dia’slargestcarmaker, plansto
install 100,000 electric vehicle
charging points over the next
five years as part of efforts to
ease range anxiety among dri-
vers and attain leadership po-
sition inthesegment. The com-
pany is set to start selling its
first electric car, the e-Vitara
SUV, inJanuary.

The automaker has chalked
out a two-pronged strategy to

are no longer
optional, but essential for

endly materials. At Godrej
Properties, homes now come
with centralised treated
fresh air systems that pull in
outdoor air and filter out
harmful particles, gases and
microbes so residents breat-
he easier indoors.

The company is also using
mechanical filter-less fresh
air units across common are-
as to reduce PM2.5 levels and
improve outdoor air quality
forresidents.

“The current situation de-

mands that citizens, housing
societies, schools, even real es-
tate developers, own the stre-
etsandnurturetheneighbour-
hood for betterair quality. Real
estate developers can further
support this by offering real-ti-
me air quality monitoring,
plantations and green buffers
that make outdoor spaces sa-
fer,” said Aprajita Gautam,
president, Delhi Parents Asso-
ciation, at an event organised
by Godrej Properties.
Developers not just in Delhi,
but also in cities like Ahmed-
abad are focusing on cleaner,
healthierlivingenvironments,
“Five years ago, conversa-
tions revolved around loca-
tion, price persquarefootand
amenities like gyms or pools.
Today, the first question we
hear is increasingly about air
quality, and it’s not just a
checkbox item, it's becoming
adeal-breaker,” said Deep Va:
dodaria, CEO of Ahmedabad-
based developer Nila Spaces.

future-ready living. The
projects that focus on these
anti-pollution  measures
may command a premium
in high-pollution  cities,”
said Anshuman Magazine,
chairman and CEO - India,
Southeast Asia, Middle
Eastand Africa, C!

Many builders are trying
to create small clean-air
pockets by setting up gre-
enzones, improvinglands-
caping and using eco-fri-

ensure ease of ownership - the
e-Vitara will have arange of up
to543kmand will initially have
access to more than 2,000 cl
ging points Maruti Suzuki has
set up at its dealerships across
1,100 cities. This includes the

top 100 cities

with high EV pe-
netration.
@ “Aswestepinto
'oOWQ the electric mo-
ty  domain,
= \M. aim to enter
o nvested  With full readi-
towards ness in terms of
creating the Lhe product and
charging 3
infraacross
its dealer keuchi, mana-
networkand ging  director,
creatingthe  Maruti Suzuki,
eforme’app on the sidelines

of the vehicle's
unveiling on Tuesday.

“So, today, we bring a comple-
te, end-to-end solution thatadd-
resses charging concerns and
inspires confidence,” Takeuchi
said, adding that Maruti hasal-
so partnered with 13 leading
charge point operators and ag-
gregators to have a wider pub-
liccharging infrastructure.

Customers can access the
charging points through the
company’s ‘e forme’ app. Maru-
ti has invested about 2250 crore
towards creating the charging
infrastructureacross its dealer
network and creating the app.

To bolster its after-sales ser-
vice, Maruti has made more
than 1,500 workshops EV-rea-
dy across the country. In addi-
tion, customers can avail do-
orstep service through custo-
mised Service on Wheels —500
of these have been readied for
EVsupport.
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EMMVEE PHOTOVOLTAIC POWER LIMITED

(Formeriy knuwn as Emmvee Pholovoltalc Power Private Limited)
Bangalore, Bangalore North, Kamataka, India, 562157
Tel: +91 6022174325133 Wahslls wwwemmveepv com; CIN: U26101KA2007PLC042197

Statement of Unaudited Standalone Financial Results for the Quarter & Six months ended September 30, 2025

(All amounts are in INR lakhs, unless otherwise stated)

office: 13/1,

sr. Quarter Ended Six Months Ended | Year Ended
No.| Particulars Sept30, | June30, | Sept30, Sept 30 Sept30, | March31,
2025 2025 2024 2025 2024 25
Unaudited | Audited | Unaudited | Unaudited | Unaudited | Audited
(Refer note 5)| (Refer note 5)
1| Total income 2045394 4578932 46,537.20| 75243.26| 87,769.80| 1,79,.256.65
2 | Profit before tax 295495 1207346 10,015.91| 15028.11| 17.21941| 22322.30
3 | Profit after tax for the period/year 2,201.33 9,016.28 | (1,69,206.34) 11,217.61| (3,21,649.03) 16,192.40
4 | Total comprehensive income 2197.70|  899857|(1,69,153.38)|  11,196.28| (3,21,666.75)|  16,132.80
5 | Paid-up equity share capital 11,870.99|  11,870.99 1,079.18|  11,870.99|  1.079.18|  1079.18
(Face value of share INR 2/~ each)
6 | Other Equity 43.248.37
7 | Eamings per share (Face value of
share INR 2/- each) (Not annualised
except for the year ended March 31, 2025):
a) Basic (INR) 037 152 147 1.89 206 273
b) Diluted (INR) 037 152 fir 1.89 208 273

Statement of Unaudited Consolidated Financial Results for the Quarter & Six months ended September 30, 2025

(All amounts are in INR lakhs, unless otherwise stated)

sr. Quarter Ended Six Months Ended | Year Ended
No,| Particulars Sept30, | June30, | Sept30, Sept 30 Sept30, | March31,
2025 2025 2024 2025 2024 25
Unaudited | Audited | Unaudited | Unaudited | Unaudited | Audited
(Refer note 6)
1 | Total income 1,14.938.78| 1,04.22238| 4134242| 21916116 74,683.67| 23603255
2 | Profit before tax 29,166.78 24,019.22 6,380.25 53,186.00 10,823.79 48,282.03
3 | Profit after tax for the period/year 23786.10|  18,767.28 351192| 4255338  6.268.09| 3690144
4 | Total comprehensive income 2362392\ 1836655|  3,386.62| 41,99047| 610635 3680362
5 | Paid-up equity share capital 11,870.99|  11,870.99 1079.18|  11,87099|  1,079.18|  1079.18
(Face value of share INR 2/- each)
6 | Other Equity 52,600.54
7 | Eamings per share (Face value of
share INR 2/- each) (Not annualised
except for the year ended March 31, 2025):
a) Basic (INR) 401 316 059 747 1.06 622
b) Diluted (INR) 401 316 059 747 1.06 622
Notes:

1. The unaudited consolidated financial results of Emmvee Photovoltaic Power Limited (formerly known as Emmvee Photovoltaic Power Private
Limited) (the "Holdi referred as "Group"),

Standards (Ind AS) notified under Section 133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards)
Rules, 2015 (as amended) and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Securiies
and India (Listing Obligati dDi 201

The unaudited consolidated and standalone financial results have been reviewed by the Audit Committee and approved by the Board of
Directors at their meeting held on December 01, 2025. These unaudited consolidated and standalone financial results have been subject to
review by the statutory auditors of the Holding Company and they have issued an unmodified conclusion on these statement of consolidated
and standalone unaudited financial results.

3. This ling Company

~

Company Name Nature of

Emmvee Energy Private Limited Subsidiary Company
Emmvee Energy Inc Subsidiary Company
Emmvee Energy GmbH Subsidiary Company

Solarpark Emmvee Sokrates GmbH

Solarpark Doberschutz GmbH Step-down Subsidiary

Emmvee GmbH Step-down Subsidiary

4. Pursuantto the resolution passed by g Companyin meeting dated 18 April 2025, it has
allotied 53,95,90,500 equity shares of face value of INR 2 each by way of bonus to it shareholders i the ratio of 10 bonus shares for each
equity share held.

. Subsequent to the quarter ended September 30, 2025, the Holding Company has completed its Initial Public Offering (IPO) comprising a fresh
issuance of 9,87,95,483 equity shares with a face value of INR 2/- each and Offer for Sale of 3,48,45,069 equity shares of face value of INR 2/-
each. These shares were offered at an issue price of INR 217 per equity share. The Holding Company raised a total of INR 2,90,000 Lakhs

2,14,386.20 L. tof the Holding Company's eq
fisted on the BSE Limited and National Stock Exchange of India Limited with effect 18, 2025. C the
submission of consolidated and standalone financial reslts is applicable on listing of equity shares of the Holding Company from the quarter
ended 0, 2025 and the Holding Comp: required q
quarter 30,2024 and June 30, 2025 and halfyear tember 30,2024, i

. The unaudited consolidated and standalone financial results for the quarter ended September 30, 2024, and the year-to-date results for the
period from April 01, 2024 to Sep\ember 30 2024, included above are prepared based on the information compiled by the managemenl ofthe
Holding Comp: review by

Step-down Subsidiary

o

ly the

@

7T 0,
sistamentacfthel Hc!dmg Cumpanyfov the quarter June 30,2025,
. Figures of previous periods fyear have been regrouped, wherever necessary.

'g Company.

©

For and on behalf of the Board of Directors of
Emmvee Photovoltaic Power Limited
(Formerly known as Emmvee Photovoltaic Power Private Limited)

Manjunatha Donthi Venkatarathnaiah
Managing Director
DIN: 00249495

Place: Bengaluru
Date: December 1, 2025

Adiactors 663/25
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