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25th May, 2026 

 

To, 

BSE Limited  

Dept. of Corporate Services, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai – 400 001 

 

BSE Code: 533161 

To, 

National Stock Exchange of India Limited  

The Listing Department,  

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai 400051 

 

NSE Symbol: EMMBI 

 

Sub: Outcome of Board Meeting held on 25th May, 2026 

 

In continuation of our above referred letter dated May 19, 2026 giving intimation for the schedule of 

Board Meeting, we hereby inform you that in accordance with Regulation 30 and 33 of SEBI (Listing 

Obligations and Disclosures Requirements) Regulations 2015 (“SEBI LODR Regulations’) that our 

Board of Directors, at their meeting held today i.e., Monday, May 25, 2026, have, inter alia, 

considered and approved the following: 

 

1. Approved the Audited Standalone and Consolidated Financial Results of the Company for the 

quarter and financial year ended on March 31, 2026, along with the Statement of Assets and 

Liabilities as at March 31, 2026 and a Statement of Cash Flow for the financial year ended on 

March 31, 2026. 

 

2. Took note of the Auditor’s Report with unmodified opinion on the Audited Standalone and 

Consolidated Financial Results of the Company for the quarter and financial year ended on 

March 31, 2026, issued by M/s R. Daliya & Associates, Chartered Accountants (Firm 

Registration Number: 102060W), Statutory Auditors of the Company and same is enclosed 

herewith. 

 

Further, a declaration signed by Mrs. Rinku Makrand Appalwar, Executive Director and Chief 

Financial Officer of the Company with respect to the Auditor’s Report issued by the Statutory 

Auditor with unmodified opinion on the aforementioned Audited Standalone and Consolidated 

Financial Results is also enclosed herewith as Annexure – A. 

 

As well, in line with the requirements of Regulation 47 of the Listing Regulations, a newspaper 

publication, containing a Quick Response (“QR”) Code and the details of the webpage, where 

complete Audited Standalone and Consolidated Financial Results of the Company for the 

quarter and financial year ended on March 31, 2026 will be published in the newspapers. 

 

3. Recommended the Final Dividend of ₹ 0.30 per equity share (3%) having face value of ₹ 10 

each per equity share for the financial year ended on March 31, 2026, subject to the approval 

of the Shareholders at the ensuing Annual General Meeting (“AGM”) of the Company. 
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4. The Board noted that at its meeting held on October 17, 2025, it had approved the incorporation 

of a Wholly Owned Subsidiary, namely Zastian FZ-LLC (or such other name as approved by the 

Authority), in Ras Al Khaimah, UAE, for manufacturing of FIBC Jumbo Bags, primarily 

considering the then prevailing U.S. tariff structure and related commercial considerations. 

 

The Board further noted that subsequent removal of the relevant U.S. tariffs resulted in the 

business rationale and commercial necessity for the proposed UAE entity no longer subsisting. 

Accordingly, the proposed incorporation of the UAE subsidiary was cancelled. 

 

The same is being also uploaded on the Company’s website: www.emmbi.com.  

 

The Trading Window under SEBI (Prohibition of Insider Trading) Regulations, 2015 shall remain 

closed for trading from April 01, 2026 and shall reopen for the Directors and Designated Persons 48 

hours after the declaration of financial result to stock exchanges. 

 

The meeting of the Board of Directors of the Company commenced at 02:36 PM and concluded at 

4:28 PM. 

 

We request you to take the above information on record. 

 

Thanking you, 

Yours faithfully, 

For Emmbi Industries Limited 

 

 

 

Mahipal Singh Chouhan 

Company Secretary & Compliance Officer 

M. No: - A41460 

 

Encl: As above 

http://www.emmbi.com/
http://www.emmbi.com/


R.DALIYA & ASSOCIATES
Chartered Accountants
127, Linlr..'txray Estate, Link Road, Malad (West), Mumbai - 400064
Phone : 09 867 2 47 3 9 9. Mob : 09 322 40 57 7 3, Email : rsd aliy a@gmail. com

Independent Auditors'Report on Annual Audited Standalone Financial Results of Emmbi Industries
Limited pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20L5 as amended.

TO THE BOARD OF DIRECTORS OF

EMMBI INDUSTRIES LIMITED

Opinion

We have audited the accompanying standalone financial results of Emmbi Industries Limited ("the
Company") for the year ended 31 March 2026 (the "statement"), attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulatio ns, 2015, as amended (the " Listing Regulations" ).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

a) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and
b) give a true and fair view in conformity with the recognition and measurement principles laid down in the

applicable Indian Accounting Standards and other accounting principles generally accepted in India, of the
net profit/(loss) and total comprehensive income and other financial information of the Company for the
year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of
the Companies Act, 2013 (the " Act"). Our responsibilities under those Standards are further described in the
Auditors' Responsibilities for the audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAD together with the ethical requirements that are relevant to our audit of the standalone
financial results under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit on the Statement.

Responsibilities of Management and Those Charged with Governance for the Statement

This Statement has been prepared on the basis of the standalone annual financial statements. The Company's
Management and Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit and other compreiensirre income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and othei accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
Company's Board of Directors is also responsible for ensuring accuracy of records including financial
information considered necessary for the preparation of the Statement.



R.DALIYA & ASSOCIATES
Chartered Accountants
127, Linl<utay Estate, Link Road, Malad (West), Mumbai - 400064
Phone : 09 867 247 3 9 9. Mob : 09 322 40 57 7 3, Email : rsd aliy a@gmail. com

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for the safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Management and Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Management and Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Management and Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditors'Responsibilities for the audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to standalone financial statements in place and operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and reasonableness of accounting and the
reasonableness of accounting estimates and related disclosures made by Management and Board of
Directors.

Conclude on the appropriateness of Board of Director's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the standalone financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, fufure events or conditions may cause the Company to cease to continue as a
going concern.

a

a

a

a
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Rs. In Million
( UARTER ENDED YEARENDED

Sr.
No.

Particulars
31.03.2026

(Audited)
31.12.2025

(Unaudited)
31..03.n25
(Audited)

lt.03.20?5
(Audited)

31.&3.2025

(Audited)

I Income from Operations
Gross Value of Sales

Less : GST Recovered
1,3il4.79

tgt.L4
1,311.30

791.65

1,261.63
"t86.46

t3os.21
768.55

4,737.85

696.05
(a) Net Saled Income from Operations L,153.ffi 1,11.9.65 7,075.17 4,5%.56 4"0.11.80
(b) Other lncome 1.18 4.72 0.41 3.34 2.12
Total Income from Operations (a+b) 1,754.U 1,120.37 1,075.58 4j39.q) 40.13.91

2 Expenses
(a) Cost of materials consumed

ft) Purchase of Stock-in Trade
(c) Changes in inventories of finished goods,

and work-in-progress and sto{k in trade
(d) Employee Benefit Expenses
(e) Finance Cost
(f) Depreciation & Amortisation Expenses
(g) OtherExpr:nses

642,59

11.96

uL4.{t
45.L'
30.21

268.17

674.79

Q7-21)
124-12

49.88

30.80

246.42

665.18

16.05

117.41_

47.55

30.11
-176.69

L690.41

(78.76)

w7.93
189.23

121.78

98434

2,625.29

(87.q)
440.95

180.39
'r17.72

677.78
Total @enses t,t?2.53 1,088.80 1,,052.99 4,ttt:Lg3 3,9U.13

3 Profit before l-xceptional and Extra ordinary items and Tax [-2) 32.20 31.57 22.59 t?s.97 89.78
4 Exceptional Items 11.71 LI..7t
5 Profit before I*ha ordinary items and Tax (34) 32.20 19,86 22.59 115t6 89_78
6 Extra ordinarl. items
7 Profit bdore Tax (56) 3L?i 19.86 22.59 tts.2n 89.78
I Tax Expenses

I- Current Tax s.79 5.63 1..37 22& 9.M
II. Deferred Tax 3.3{) 2.91. 4.89 11.51 -14.26

9 Profit for the Period (7-8) 23.LL 1133 16.33 81.11 66.8
10 Other Comprehensive Income

Remeasurement of Defined Benefit Plans (0.82) (6.91) 0.16 0.16
lncome Tax

11 Income for the tt to 4.42 1.6.49 73.39 ffi.21
72 Paid up Equity Share Capital (F. V. of Rs.10/- Each) 192.40 192.40 1,U.74 19240 18/.74
13 Other Equity excluding Revaluation Resenre 1tr{U.s5 1,682-45
74 Eamings per Share (of Rs. 1ff- each ) :

(a) Basic-Rs

(b) Diluted-Rs
L.20

L.20

0.59

0.59

0.91

0.85

4.2:2

4.2:2

3.67

3.43

1 The Audited FinilEiat Results have been reviewed md r<omsded by the Audit Comittee ad approved, by the Boud of Dimto6 in its meting held on 25th May, 2G26-
The above r6ult6 have bem audited by the Statutory AuditqE of the Company. Figues of the quiutei oded 31st Mffih, 2026 @d 31st Mmh, 2025 Je the talarcing figuc
betwen audited fiSures in rsPEt of t}rc full finarcial yeil ild published yeil-tcdate figu€s upto the thtud quarter of the relevmt financial year.

2 ThG lsults have bm prepded in rccdace with the Comfmies (lndim Arcounting Studalds) Rule, 2015 (Ind AS) pr(ffiibet uds S€ction 133 of The Compuic Act,
2013 md ofter mrgnised accouting practies md policic to the extent applicable.

4 The Bodd of Drcctqw have remended dividend of Re. 0.30 (3.00,'6) ps fully paid up equity shae ol Rs. 10/- each for the finmial yed 202126 subiect to the approval of
the shreholdere in the muing Amual General Meeting.

5 The mtire operation of the ComPany relate to only one sgmmt viz. Polyms baed multipte prcducts- Hece, 6 ps the Milagmst appmch ud6 hd AS - 1oB, the
ompany ha a single opeEting *gl,mt.

6' Figw6forthePreviou;miod/1'erhavebeenre-grouped/re-worked/rc-amngedwhewunessry,tomakethfficorrpmblewiththo*ofthegmtpsiql.

3

For and on behalf of the

For Emmbi Industries

Place: Mumbai.
Date : 25th May,2026

Makrand Appalwar
(Managing Director)
DIN:0tI12950

Statemcnt of Audited Standalonc I'inanci:rl llesults Ior the (luarter and Year Lndcd 31st March, 2026
I'ursuant to Regulation 33 of SFBI (I isting Obligations ,rnd I)isclosure I{equirements) R ions,20'15

(7.721
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CIN : L17I20DN1994PLCffiG87

Tet+917246725555,Fax:+91224979l3fi4;Emil:info@emrbi.com, Website:Mff.ermbi_com

@rfifnbi

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES AS ON 31ST MARCH,2026
Part II Rs. hMillion

PARTICULARS
As At 31st

Much,2026
(Audited)

As At 31st

Malch,2025
(AudiEd)

A ASSETS
l. Non Current Assets

Properly, Plant & Equipment
Capital Work ln l,rogress
Intangible Assets
Financial Asse.ts

Investments
Loans

Other Financial Assets
Deferred tax Asset - MAT Credit Entitlement
Income Tax Asset
Other Non-Current Assets

0.13

4.69

22.95

29.58

0.11

1,70{l.rt
11.13

705.47

25-43

0.54

1,699.99

130.58

0.13

4.37

23.87

Sub Total - Non Current Assete r,88Lt7 1,884.91
2. Current Assets

Inventories
Financial Assets

Trade receivables
Cash & Cash Equivalent
Bank balances other than above

Other Current Assets

7498.89

1,014.62

31.51

0.19

155.53

7,235.71

845.1'I

14.33

o.24

135.90
Stb Total - Current Assets 2,781.M 2,23-t-28

4,584,02 4,116.19
EQUITY & LIABILITIES

l.Equrty
Equity Share Capital
Other Equity

192-48

1,8M.56

-L84.74

1,682.45
Sub Total - Share Holders' Fund 7,996.96 1,867.1.8

2- Non Current Liabilities
Financial Liabilities

(a) Borrowings
Other Non Current Liabilities
Employee Benefit Provisions
Defened Tax Liabilities
Liabilities for Income Tax

u29.48

35.15

\42.92

30.16

3s9.50

t7.w
137.41.

2-t.42
Sub Total - Non Current Liabilities 637.72 529.02

3. Current Liabilities
Financial Liabilities

Borrowings
Trade Payables

Other Financial Liabilities
Provisions

1,335.28

592.46

21.50

L,234.01

471.99

13.99

Sub Total - Current Liabilities 1,949.4 1,719.99
TOTAL LIABILITIES 4,5U.A2 4,116.19

For and on behalf of the Board
For Emmbi Induskies

Makrand Appalwar
(Managing Director)
DIN:(X)171950

Place: Mumbai.
Date : 25th May,2026

TOTAL ASSETS
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EMMBI INDUSTRIES LIMITED

#errr*b'i'"

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST

Rs. in
2025

PARTICULARS
As At 31st
lil{.x,2126
(Audited)

As At 31st

Mac 2025
(Audited)

115.26

121..78

189.23

10.34

(2.e3)

(0.00)

(0.s1)

89.78

177.72
'r80.39

0.41

0.51

(1.84
(0.00)

0.03

0.20

433.17

107.35

(263.18)

(16e.s1)

387.17

68.05

(13o.66)

$6.n)

107.83

(17.6s)
258.35

(e.18)

1.08

2.93

0.00

90.1E

(10480)
(11.13)

to orl
1..82

(e.e0)
't.87

0.00

249.17

(187.24j

(111.e1)

(20.8e)

69.98

to't.26
83.57

(18e.23)

(s.771

(1e3.45)

20.89

{M.e)
92.25

85.38

(0.68)

(180.3e)
(s.31)

38.92

17.19

1433

(52.M)
2.88

77.45

(A)

(B)

(c)

CASH FLOW FROM OPERATING ACTTVITIES :

Net Profit Before Tax
Depreciation & Amortisation
Finance Cost
Sundry Balances Written off
Provision For Gratuity
Interest Received
Dividend Received
Bad Debt
(Profit)/ Loss on Sale of Asset

CASH FLOW FROM OPERATIONS
Taxes Paid (Net)
NET CASH FLOWFROM OPERATTNG ACTTVTTIES (A)
CASH FLOW FROM INI/ESTING ACTTVIIIES
Purchase of Property, Plant & Equipmen! Intangible Asset
Addition to CWIP
(Investment) / Disinvestmmt in Subsidiary

Sale Of Property, Plant & Equipment
Movement in Loans and Advances
Interest Received
Dividend Received
NET CASH (USED rN) TNVESTING ACTTVTTTES (B)
CASH FLOW FROM FINANCING ACTIVITIES r
Proceeds from issue ofShare Warrants
Proceeds / (Repayment) from Long Term Borrowings
Proceeds / (Repayment) from Short Term Borrowings
Proceds from issue of Shme Capital
Expen*s on issue of Shme Wmants
Interest paid on Loan
Dividend Paid (Including Dividend Distribution hx)
NET CASH FLOWUSEDTN FTNANCTNG ACTTVmES(C)
Net Increase/ (Decreaee) in Cash and Cash Equivalents (A+B+C)
Cash & Cash Equivalent at the beginning of the year
Cash & Cash Equivalery at the end of the year

Operating Profit Before Working Capital Changes
Adjustmenb for Working Capital Changes :

Trade Payables and Other Current Liablities
Inventories
Trade Receivables

31.51 14.33

t !h:!9 rt4lement is prepared as per Ind A$7 (Indirect method )

For and on behalf of the
For Emmbi Industries

Makrand Appalwar
(Managing Director)
DIN:0012950

Place

Date

Mumbai.
'25$May,2O26

Part III
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Independent Auditors' Report on Annual Audited Consolidated Financial Results of Emmbi Industries
Limited ("the Holding Company" or "the Company") pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

TO THE BOARD OF DIRECTORS OF

EMMBI INDUSTRIES LIMITED

Opinion

We have audited the accompanying statement of consolidated financial results of Emmbi Industries Limited
("the Holding Company" or "the Company") and its subsidiaries (the Holding Company and its subsidiaries
together referred to as "the Group") for the year ended March 37,2026 ("Statement"), attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulatton,2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us:
a) includes the results of the entities listed in Annexure 1;

b) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and
c) gives a true and fair view in conformity with the applicable accounting standards and other accounting

principles generally accepted in India, of the consolidated net profit) and consolidated total comprehensive
income and other financial information of the Group for the year then ended.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the " Ac('). Our responsibilities under those Standards are further
described in the Auditors' Responsibilities for the Audit of the Statement section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAD together with the independence requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our audit
opinion on the Statement.

Responsibilities of Management and Those Charged With Governance for the Statement

This Statement is the responsibility of the Holding Company's Management and Board of Directors and has
been approved by them for the issuance. The Statement has been prepared on the basis of the consolidated
annual financial statements. This responsibility includes the preparation and presentation of the Statement that
give a true and fair view of the consolidated net profit and consolidated total comprehensive income and other
financial information of the Group in accordance with the applicable accounting standards prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.
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The respective Management and Board of Directors of the companies included in the Group, are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudenf and the
design, implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.

In preparing the Statrnent, the respective Management and Board of Directors of the companies included in the
Group are responsible for assessing the ability of the respective entities to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate their respective entities or to cease operations, or has no realistic
alternative but to do so.

The respective Management and Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditors' Responsibilities for the audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, under Section 143(3) (i) of the Acf we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

a

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management and Board of Directors.

a

a
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a

a

Evaluate the appropriateness and reasonableness of disclosures made by the Management and Board of
Directors in terms of the requirements specified under Regulation 33of the Listing Regulations.

Conclude on the appropriateness of Board of Director's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentatiory structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

a

o Obtain sufficient appropriate audit evidence regarding the financial in-formation of the entities or business
activities within the Group to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of the financial results of such entities included in the
consolidated financial statements of which we are the independent auditors. For the other entities included
in the Statement which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the standalone financial results
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of iny ideniified
misstatements in the Statement.

We communicate with those charged with governance of the Holding Company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/M/2019 dated2g March
2019 issued by the SEBI under Regulation 33(S) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, to the extent applicable.

Other Matters

a) The Statement include the unaudited financial information of two subsidiaries, whose financial
information reflects total assets of Rs. 43.46 million as at March 3L,2026, and total revenues of Rs. 40.50
million , total net (loss) after tax of Rs. 2.25 millioru total comprehensive (loss) of Rs. 2.70 million and net
cash inflow of Rs. 0.97 million respectively for the year ended March 91, 2026, as considered in the
Statement.
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These financial information are unaudited and have treen furniolred to us by the Management and our
opinion and concluslon on the Stahemcnt, ln ao far ar lt relates bo lhe amounts aad dieclosures included ln
rcspect cf tlrese nubsidisries is based solely on such financial lnform*tion" ln our opinion and according tothe infcrrmation and explanations given to ur by the management, the*e financial information are not
material to the Croup "'--o---

b) The consolidated annual financial resulb include the resulte for the quarter ended March 31,2126bein1o
the balancing figurcs between the audlted figures in respect of the fult financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subiecbd
to limited review by us.

Our opinion on the accompanying consolidaed finnrnial result$ is not modified in respect of the above two
mafter$.

For R DALTYA & ASSOCTATES

Charbred Accountants

(ICAI FRN:102060W)

fi's-s*"qq
Place: Mumbai
Date: 25.0.5.2026

Arurexure 1 to the Independent Auditors Report

R.5. DaliYa
Partner

(MembershiP No' 043703)

UDII.{: L6o qZ I oZ F E DXA F q 0-7 ,

Name of theSr. No.
CompanyErunbi lndwtries LimiM7.

SubsidiaryZastianPTE (Singapore)Limited2.
SubsidiaryEurope GMBH (Germany)Zastian3.
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Rs. In Million

Femrnbl*

Sr.

No,
Particulars 3L.03.2025

(Audited)
3L.12.2025

(Umudited)
31.03.2025
(Audited)

31.03.2026
(Audited)

31.03.2025
(Audited)

1 Income from Operations
Gross Value o{ Sales

Less: GST Recovered
7361.n

7Et.14
7,374.02

191.65

7,261.63

1&6.46

5,324.M
768.65

4,737.85

696.05
(a) Net Saley' Income from Operations 1,t70.\3 7,"t22.37 1,,075.77 4"555.39 4,&11.80
(b) Otho Income 1.0E 0.62 0.32 2.94 1.98
Total Income from Opeations (a+b) L,171,.21 '|.,"t22.99 '1,o75.49 4,558.32 4,1d43.77

2 Expenses
(a) Cost of materials consmed
(b) Purchase of Stmk-in Trade
(c) Changes in inventories of finished goods,

md work-in-progress and stock in trade
(d) Employee Benefit Expenses

(e) Finmce Cct
(f) Depreciation & ,A.mortisation Expanses
(g) Other Experues

&2.69
19.47

6.29

724.4L

L5.32

3021
269.47

671.79

8.87

(43.76)
-t24.72

49.9r

30.80

246.t36

665.18

16.05

717.41

47.55

30,11

1,78.25

2,6W.41,

28.35

(e1.38)

507.93

189.65

L21.78

9E6.E6

2,625.29

(87.ee)

440.95

180.41

777.72

681.41
Total Expenses 1,137.85 1,091.59 1,054.55 4,1133.60 3,957-78

J Profit before Exceptional and Extra ordinary item6 and Tax (1-2) 33.35 31_.41 20.93 124-72 85.99
.1 Exceptional ltems 11.7"1 11.71
5 Profit before Extra ordinary items and Tax (F4) 33.35 19.74 24.53 u3.01 85.99
6 Exta ordinary itetrrs
7 Profit before Tax (F6) 33.35 79.70 20.93 113.01 85.9S
I Tax Expenses

I. Curent Tax 5.79 5.63 1..37 u.64 9.44
II. Deferred Tax 3.30 2.97 4.89 77.51 14.26

9 Profit for the Period (7-8) 24.26 "17.77 ^t4.67 78.87 62.29
10 Other Comprehensive Income

I. Items that will not be reclassified to Profit and Loss Accmnt
Rmetruemmt of Defined Benefit Plaro (0.E2 (6.e1) 0.16 (7.721 0.16
Income Tax
I. Items that will be reclassified to Profit ild Loss Arcout
Foreiglr Currenry Trarolation Reserve (0.51 0.1_2 0.11 (o.421 0.11

11 'Iotal Comprehensive Income for the period (9+10) 22.83 4.38 "14.94 70.72 62-56
t2 Net profi{ (loss) for the paiod attributable to:

Owners of the Holding Company 24.26 't1,^t7 "14.67 78.87 62.29
Non-controlling interest

13 Other comprehensive incom{loss} atkibutable to:
Owners of the Holding Company (1.431 (6.79\ o:26 (8.14) 0.26
Non-controlling interes t

14 Total comprehensive income/(loss) atkibutable to:
Ovners of the Holding Compmy 22.E3 4.38 L4.94 70.72 62.56
Non-controlling interest

15 Pa!4 up Equity Shce Capital (F. V. of Rs.10/- Each) r92.40 't92.40 1U.74 192-40 784.74
13 Othet Equity excluding Revaluation Reseroe 1,798.20 7,678.76
14 Eamings per Share (of Rs.10/- each ):

(a) Basic-Rs

(b) Diluted-Rs
t.26
-t.26

0.58

0.58

0.82

0.76

4.10

4.10

3.46

3.4

TheAudiEdFimr, i6ulbhffibanmieedadl@adedb,yAudirC@mikmdapprovedbytheBoadofDtuMiniEmetinghdd@2s&May.2%_tteabeIHlbtrffib@
nudiEd by fte ShhMy Audt6 of the Compay, Figu6 of *E qwE mdd 31st Madu D% ild 3st Mach,2C25 ae rhe balamin8liglB b;Mm ildiEd 68lm fr mptrt of rhe nrll Iinmcfil yea.
md pBtlish€d ya-b{aE 68lE upb dE lhtd qW6 of rhe relilmL fiwiat yil.

Thb6ulbhavebeen prePe€d in mddam with *Ecompd6 (hdiil A.(mting Stedards) Rule.2m5 Gnd Ag pr*ib€d unds Serton 133 of Th3 Compani6 Ad,2m3 and oUE @gnis\C
a€ohdng prdicB md poki6 b dr€ ffit applicabl€.

H6lth and Workmg Cmditiotr Codq 2m0 coNlidating 29 *isting labos laws- the Minsfy of Iabow & Emptoymt hrs also publFhed dBfr Cdral Rut6 ad fAG. TtE Cmp h4 dssed and
djelGed *E irmBbl inpffi of *E dEgG on rt€ bsir oI mtty @ffdcue pGitie (psding isffine of tuFwie tu16 and othn clarifudi@),.@iffi wfth trts glidaMe FDvided by *ts
INituE of ChM Accorhb of India. the imtal impd Eutting frm th* changG m@nting to Rs. R'l1.n milim Io the cumt ye is pwid€d in the third qwe _ Ile brop conthw
b lMit@ the {iialistion of Cmtral / SbE Rul€6 md clililicat@ from the Covl:@ m othq stEb o{ the tabou Cod6 ad would fmide appro!,rie cmthg effe.r m tre basis of suh
devetog@E s needed

Tle BGnl of Diffi6 irre rffiaaled diddmd oI Re. O30 6.mI) ps tuIy pdd up quity ihft of Rs. 1Ol- sch fm the fimcial y6 2O2126 sbjs b the appmwt of the shadEldns in lhe {Mug
Amual Genral Mdin&
fhe mie opqadm of the CmPmy relaE to ody @e segmat tu. Pot ms ba*d mldple pmdu&. Hme 6 pe the Mmg{rcr appr@dl ud€r Ind AS - 108, tlE cmlF,my h6 a shgl€ opsating
sgmmt,

Th€ oMmted ftuial resutE have hen Frcpad aRd pffited ff ps tu GquilmeE oI SEBI (Usthg Cblgdim af,d Ddc@ Rqulmets) whi:h ielude ttE Guls of the sub6i&ry .mpany,
Za$iatr PTE limid, Sirgapore and *ep d(m suboidiary .mpany, Zdia Europe cmbH (ZEC), C@ny .

7 FiSuE fd tlE prsi@ Psiod / -yeil have ben re?mped lrweked / re-anmged whrcvu nsGsary, b malc the cmpaable with rhe of the (:md psiod.

For md on behalJ of the Board

I

2

3

4

5

6

For Emmbi Limited

Makrand Appalw*
(Managing Diredor)
DIN:0m7r950

Place: Mmbai.
Date : zsthMarm26

*

StJtcment ol Autlitcd Consolidated Financial Result: For the Quartcr and Year Endcd 3-lst Nlarch, 2026
PursEant to ion 3-1 of SEBI (Listin ()trl ons and Disclosure R uirements) R lations,2015
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EMMEI INDUSTRIES LIMITED

#ern*ui*

As At 31st
March,2026

(Audited)

CONSOLIDATED ASSETS AND
II

2026

PARTICULARS Mardr.2025
(Audited)

A ASSE'IS
1. Non Cunent Assets

Property, Plant & Equipment
Capital Work ln Progress

Intangible Assets
Financial Assets

lnvestnents
Loans
Other Financial Assets

Deferred tax Asset - IvIAT Credit Entitlement
Income Tax Asset
Other Non-Current Assets

0.13

23.28

29.58

0.11

7,708..11.

11.13
"105.73

7,699.99

130.80

0.13

24.21

'25.43

0.54
Sub Total - Non Current Assets 1,878.08 1,881.10

2. CunentAssets
Inventoties
Financial Asets

Trade receivables

Cash & Cash Equivalent
Bank balances other then above

Other Current Assets

1,511.58

1,O2-t.99

35.19

0.19

756.46

1.235.71

845.11

17.04

o.24
135.53

Sub Total - Current Assets 2,725.42 2,234.72
TOTALASSETS 4,603.49 4,1L5.&3
B EQUITY & LIABIT,ITIES
l.Equity

Equity Share Capital
Other Equity

192.40

7,798.20

t84.74
.t,678.76

Sub Total - Share Holders' Fund 1,990.6-l 1,863.50
2" Non Current Liabilities

Financial Liabilities
(a) Borrowings

Other Non Current Liabihties
Employee Benefit Provisions
Defered Tax Liabilities
Liabilities {or lncome fax

429.48

35.15

142.92

30.16

359.50

17.09

131.41

ZI.O2
Sub Total - Non Current Liabilities 637.72 s29_02

3. Current Liabilities
Financial Liabilities

Borrowings
Trade Payables
Other Financial Liabilities

Provisions

'1.,335.28

677.14

22.75

1,2i4-01
475.37

13.99

Sub T'otal - Current Liabilities 1.,975.17 1.,723.31.
"TOTAL LIABILITIES 4,603.49 4,115.83

For Enmbi Industries

Makrand Appalwar
(Managing Director)
DIN:00171950

Place: Mumbai.
Date : 25th May,2026
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CASH FLOW STATEMENT FOR THE YEAR

Much,2025
AsAB At 31st

Mmh,2026

113.01

721.78

189.65

10,34
(2.e3)

(0.00)

(0.s1)

85.99

117.72
180.41

0.51
(1.84
(0.00)

0.03
0.20

431.34

730.77
(27s.87l'

(176.8e)

383.00

70.65

(130.55)

(6s.81)

1ff.34
(17.6s)

L57.17
(9.18)

qL.69

(104.84)

(11.13)

t.ir
2.93
0.00

247.q)

(1.87.451

LAz
(s.84
t.E7
0.00

(111.52)

(20.Ee)

69.98

101.25

83.57

(18e.6s)

$.7n

(189.64)

m.89
(54.ee)

92.2'
85.38

(0.58)

(180.41)

(s.31)

38.50

l(0.42)

(s2"85)

0.11

18.15
77.04

5.59
11.45

(A)

(B)

(g

CASH FLOW FROM OPERATIONS
Taxes Paid (Net)
NEr CASH FLOW FROM OPERATING ACTMTIES (A)
CASH FLOW FROM INVESTING ACTIVTTIES
Purchase of Property, Plant & Equipment
Addition to CWIP
(nvestment)/Disinvestment in Subsidiary
Sale Of Property, Plant & Equipment
Movement in Loans and Advances
Interest Received

Dividend Received

NE-r CASH (USED rN) TNVESTING ACTTVITIES (B)
CASH FLOW FROM FINANCING ACTIVITIES r
Proceeds from issue of Share Warrants
Proceeds / (Repayment) from Long Term Borrowing
Proceeds / (Repay'ment) from Short Term Borrowing
Proceeds from issue of Share Capital
(Loan)/ Repaymerrt to Subsidiary & LLP
Fxpenses on issue of Share Warrants
Interest paid on Loan
Dividend Paid (tncluding Dividend Distribution tax)
NE-r CASH FLOW USED IN FTNANCING ACTTVTTTES(q
Effects of exchange rate changes on cash and cash equivalents
Net Increase/ (Decrease) in Caah and Cash Equivalente (A+B+q
Cash & Cash Equivalent at the beginning of the year
Cash & Cash Equivalent at the end of the year

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax
Depreciation & Amortisation
Finance Cost
Provision For Gratuity
lrrterest Reteived
Dividend Received
Bad Deb,t

(Profit)/ Loss on Sale of Asset

Operating Profit Before Working Capital Changes
Adjustments for Working Capital Changes :

Trade Payables and O&er Current Liablities
lnventories
Trade Receivables

35.19 t7.M

1 This statement is as

For and on behalf of the
For Emmbi Industries

Makrand Appalwar
(Managing Director)
DIN:00171950

Place: lV{umbai.

Date : 25th May,2026
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INDUSTRIES Lll\illTED

To,
BSE Limited
Dept. of Corporate Services,

Phiroze JeejeebhoY Towers,

Dalal Street, Mumbai- 400 001

Annexure A

25th May, 2026

To,

National Stock Exchange of lndia Limited
The Listing Department,

Exchange Plaza, Bandra Kurla Complex,

Bandra (East), Mumbai 400051

BSE Code: 533161 NSE Symbol: EMMBI

Subject: Declaration pursuant to the requirement of Regulation 33(3Xd) of the Securities

and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)

Regulations, 2015 ("Listing Regulations")

pursuant to the provisions of Regulation 33(3) (d) of SEBI (Listing obligation and Disclosure

Requirements) Regulations, 2015, we hereby declare that the Statutory Auditors of the Company,

Mis R. Daliya & Associates, Chartered Accountants (Firm Registration Number: 102060W) have

issued an Audit Report with Unmodified Opinion, in respect of the Audited Annual Financial

Results of the Company for the quarter and financial year ended 31't March,2026.

Yours faithfullY,

For Emmbi lndustries Limited

Rinku Makrand APPalwar

Executive Director and Chief Financial Officer

DIN:00171976

25th May 2026

P*^h--

Corporate Office:158, Dani Corporate Park, Kalina, Mumbai -400 098, Maharashtra, lndia.Telephone: +91 224672 5555, Fax +91 22 4979 0304.

Regd. Off.:99/2/1 & 9,Madhuban lndustrial Estate, l\iladhuban Dam Road, Rakholi Village, U.T. of Dadra & Nagar Haveli, Silvassa - 396 230, lNDlA.

Tel: +91 (0260) 320 0948 | CIN: L17120DN1994P1C000387 | Email: sales.export@emmbi.com

We request you to take the same on your record.

Thanking you,
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