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Date: August 14.2018

To.

The Manager — CRD. The Manager—Listing Department
8515 Limited. National Stock Exchange oflndia Limited.

Phiroze Jeejeebhoy Towers. "Exchange Plaza“. Bandra Kurla Complex.
Dalal Street. Fort. Bandra (East).
Mumbai —400 001. Mumbai ,400 Oil.

Scrip Code: 533109 NSE Symbol: EUROMULTI

Dear Sir/Madam.

Sub: Outcome ofthe Board Meeting held today Le. Tuesday. August 14. 2018.

Pursuant to Regulation 30 of SEBl (Listing Obligations and Disclosure Requirements! Regulations.
2015 ("Listing Regulations"). we wish to inform you that the Board of Directors of the Company at

their meeting held today i.e. Tuesday. August 1-1. 2018: InIur-uliu. considered and approved the

following:

I. In terms of the provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations. 2015. we are enclosing the following:

a. Standalone Un-audited Financial Results for the quarter ended 30'” June. 2018.

17. Limited Review Report on the Standalone Un-audited Financial Results for the quarter ended

30‘" June. 2018 received from the Statutory Auditors ot‘the Company.

to On recommendation ofthe Audit Committee. recommended to the members. the appointment of

M/s. Rasesh Shah 84 Associates. Chartered Accountants. Surat. Gujarat (FRN: 108671W) as

Statutory Auditors of the Company due to casual vacancy caused by the resignation of Ms.

Deepak Marti & Co.. Chartered Accountants. Mumbai (FRN: 15678WJ. for a period ot'S (Five)

years commencing from the conclusion of 14‘“ Annual General Meeting of the Company to he

held for the financial year ended March 3|. 2018 till the conclusion of 19'h Annual General

Meeting to be held for financial year ending March 3|. 2023 in compliance \\ith the applicable

provisions ofthe Companies Act. 2013.

The details as required under Regulation 30 ofthe Listing Regulations read nith SEBI Circular No.

CIR/CFD/CMDr4’2015 dated 9‘" September. ZUIS is enclosed as Annewre.

The meeting ofthe Board ofDirectors commenced 315.00 PM and concluded at 630 PM.

Kindly take the above on your record.

Thanking you.

Yours faithfully.
For Euro Multivision Limited

Hites

Chairman 8: Whole Time Director

DIN: 00043059

Rogdl omee : F-12. Ground Floor. Sangam Arcade. Vallabhbhai Road. Vile Perle (West). Mumbai - 400 056. INDIA.
>

Tel; *91-22-4035 4036 Fax : +91-22-4036 4037 Email
‘

edmin@euromultivisionloom Webslle C www.8urnmulllvlsloncom

Plant : Survey No. 508.509. Bhachau. Dudhal Road. Enaohau (Kutch). Gularat - 370140. INDIA. Tel. : (091-2537) 224730 I 224713

: Survey No. 492. 504. 505/1. 505/2. 506. Bhachau. Dudhai Road. Bhachau (Kutch). Gujarat - 370140. INDIA. Tet. : 09909951251
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A N N EXU RE

Date of Appointment: The Audit Committee and Board of Directors at its meeting held on IJ‘"

August. 20l8 has recommended to the members the appointment of M s. Rasesh Shah 81. Associates.

Chartered Accountants, Surat. Gujarat (FRN: l0867lW) as Statutory Auditors ol‘the Company

Term oprpointment: 5 (Five) Years.

Profile: M/s Rasesh Shah & Associates. Chartered Accountants, (FRN: |O867IWI is Surat. Gujarat
based firm. It was established in the year I989. The Firm presently has five Partners and offers

diverse range of services in the fields ofAccounting. Taxations and Auditing

Reason for appointment: Due to casual Vacant} caused h} the resignation of M s. Deepak Marti 8;

Co.. Chartered Accountants. Mumbai (FRN: I l5678W). as the Statutor} Auditors ot'the Compan)

Rogd. Offic- : F-12, Ground Floor. Ssngam Arcade, Vallabhbhai Road. Vile Parte (West). Mumbai - 400 056. INDIA.
. ‘ .

Tel; 09142-4036 4036 Fax : 4-91-224036 4037 Email : admin@eurumultivision.com Webstte : WW.BUf0muthllen.wm

Pllnl : Survey No. 506.509. Bhachau. Dudhai Road, Bhachau (Kutch). Gujarat - 370140. INDIA. Tel. : (+9l-2837) 224730 I 224713

: Survey No. 492, 504. 505/1. 505/2. 506. Bhad‘lau. Dudhai Road. Bhachau (Kuteh), Gujarat - 370140. INDIA. Tel. : 09909951251
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(Rs in Lakhs except EPS)

",QPHJfi‘ed Standalone Financial Results for the Quarter Ended June 30, 2018

Particulars

INCOME

Revenue from operations
Other income

Total Income

Expenses

(a) Cost of materials consumed

(b) Purchase of stock in trade

in) Changes in inventoriesoflimshed goods,work m progress a stock m trade

(d) Employee benefits expense

(9) Finance Cost

(f) Depreciation and amortisation expense

(g) other Expenses

(i) Power & fuel

(ii) Manufacturing & other expenses

(iii) Advertisement and publicity expenses

(iv) Provision for Doubtful Debts

Total Expenses

Profit/(Loss) before exceptional items and tax

Exceptional items

Profit/(Loss) before tax

Tax Expense

(a) Current Tax

(b) Deferred Tax

Total Tax Expenses

Profit/(Loss) for the period from continuing operations

Profit/(Loss) from discontinued operations

Tax Expenses of discontinuing operations

Profit (Loss) from discontinuing operations (after tax)
Profit (loss) for period
other Comprehensive Income

(i) items that will not be reclassified to profit or loss

(ii) Income tax relating to items that will not be reclassified to profit or loss

(i) Items that will be reclassified to profit or loss

(ii)|ncorne tax relating to items that Will be reclassified to prolit or loss

Total Comprehensive Income for the period (Comprising Profit/(Loss) and

_other comprehensive Income for the period)
Details of equity share capital
Paid up equity share capital

Face value ol equity share capital (Face Value Rs.10/-)

Earnings per equity share (for discontinued 8: continuing operation)

(i) BaSiC earnings (loss) per share

(in Diluted earnings (loss) per share

Quarter Ended

30-Jun-18

Unaudited

760.89

3.40

764.29

570.68

43.62

1.62

349.08

25.27

(6.03)
0.30

984.54

(220.25)

(220125)

(210.15)

(220.25)

2380.00

10.00

(0 93)

(0.93)

31-Mar-16

Audited

487 04

(18 25)

468 78

372 33

o 52

47 55

(0.35)

349 49

23 46

as 53

0 30

859 98

(391.21)

(391.21)

(391.21)

(391.21)

7.19

719

2380 00

10 00

(164)

(1 (:4)

30-Jun-17

Unaudited

478.74

119.22

597 96

205 38

175 00

80.47

0 70

348.94

80 45

45 53

0 36

936 83

(338 86)

(338.86)

(338 216)

(338.86)

2380 00

10 00

(142)

(142)

Vear Ended

31-Mar-18

Audited

1117 82

125 36

J1244 18

621.40

388.67

251.38

163

1396 30

147 57

154.57

1 54

2963.08

(1713 89)

(1718.89)

(171889)

(1713.39)

719

7.19

2380 00

10 00

(7 22)

(7 22)



Sr.

No.

[1]

l2]

l3]

l4]

[5]

l5l

l7]

[8]

Segment Wis:l1eveny§itesults, Assets and liabilities

Quarter Ended Vear Ended

”mums
swim-13 31AMar-13 swim—17 31-Mar-13

Unaudited Audited Unaudited Audited

Segment revenue

(3) Optical Disc Unit - 4.45 0 22 6.50

(0) Solar Photovoltaic Unit 76090 482.59 478 52 1111 32

Total 760.90 487.04 478 74 1117.82

Segment results

Profit before tax and finance cost from each segment

(a) Optical Disc Unit 158.30 12 52 48.64 (63.67)

lo) Solar Photovoltaic Unit (376.93) 1411.27) 1385 30) (1660 731

Total Profit before Tax and Interest (218162) (398 75) (338 16) (1724.45)

Less; (i) Finance cost 162 (0.35) 0 70
t

163

(ii) other un-allocable expenditure net-oft unaliocable income

Other Comprehensive income

items that will not be reclassified to protlt or loss - 7.19 ~ 7.19

Total profit before tax (220.25) (391 21) (338.86) 11718.89)

Capital Employed

(Segment Assets - Segment Liabilities)

Segment Assets

to) Optical Disc Unit 339067 3552 17 3488 48 355217

(b) Solar Photovoltaic Unit 8288.90 8703 07 9881. 89 870307

Total 11679.57 12255.24 12255.24

Segment Liabilities

(3) Optical Disc Unit 3463.30 3743 56 3427 34 3743.56

lb) Solar Photovoltaic Unit 1684518 15882 51 1675207 16882 51

Total 20308.58 20626 07 20179 41 2052607

Capital Employed

(3) Optical Disc Unit (7264) (191 39) 61.14 (191 39)

([3) Solar Photovoltaic Unit (855638) (8179 44) (6870 19) (3179 44)

Total Capital Employed (8629.01) i8370 54) {6809 04) (3370 84)

Notes:

The Unaudited Standalone llnanoal results lo! the Quarter ended June 2015. have been prepared in accordance With recognition and

measurement principles laid dowll in the Ind AS 34 » interim Financial Repoltlng prescribed under Secllon 133 at the Companies Act. 2013 teed

wrth relevant rules issued thereunder.

The above results have been reviewed by the Audit Committee and approved by the Board oi Directors at the»: meetings held on Tuesday, August

14th, 2018.

The Company/s financing arrangements have explred and the amount outstanding is overdue lor repayment since January. 2011 in the case oi

Term Loans from Cosmos Bank and Since April, 2011 in case 0i Term Loans llorn State Bank of lndla The Company has been unable to renegotiate

restructure or obtain replacement linancing and the banks have initiated legal proceeding lor recovery lrorrl the Company with the Debt Recovery

rribunal in addition to this, the Company has continuously been incurring substanllal losses since past lew years and as on 30th1une 2015, the

Company’s current liabilities exceed its current assets by Rs. 40448.62 Iakhs. Further the net worth a! the Company had been lully eroded

All the above events indicate a material uncertainty that casts a signilicani doubt on the Company's ability to continue as a going concern and

therefore it may be unable to realize its assets and discharge its liabilities in the normal course or business, The financial results do not disclose the

fact that the fundamental accountlng assumption ol going concern is not lollowed.

The Company has not provided for interest on linarlclrlg tacllltles anlountlng to Rs 1615.65 iakhs for the quarter ended lune 30, 2018 Had llle

same been accounted for; the net loss (after tax) (or the quarter ended lune 30, 2018, would have been lncreased by RSJEIS 65 iakhs

The Deierred Tax as per lrld~AS 12 "income Taxes" has not been mide on actount ol absence ol probable (ritalfliv or future taxable income

flowing to the Company.

The Company has not provided lor impairment on its assets as per indian Accounting Standard (ind AS) 36 as rlolrlled under section 133 to the

Companies Act, 2013. The effect oi such impairment has not been ouanuireo by the management and hence the same is not ascertainable

The Company is having two segments, manufacture oi Opticals Disc and Solar Photovoltaic Cells.

Figures 0! previous year's/ periods' have been regrouped/ rearranged wherever necessary to make them comparable

Place :Mumbai

Date :Aueust14,2018
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EL'RO hIL'LTlVISION LIi\[lTED.

F-12, Ground Hoot. . angam Arcade.

Vallabhbhai Road, Vile Parle (\Vj,
Mumbai — 400 056.

Deal Sits.

Sub: Limited Review Report for the quarter ended 30‘h IUNE 2018

in

3'

\\"e have rcvicwed lht‘ accumpaminy Stztwmcnl of unaudited fii‘lnnL‘Lti t'c~tilt~‘ ”2' H ltt)

ML'LTIVISION IAIl'l'l-ID tiir thv Iicnud undud 3i)“ Junt 2018, AILK'lIL‘Ll hen-\xitlr lyt-ing
submitted h} the Conipani pursuant to chtilntiun 33 (if the Securities and Exchange ”(mid of

India (Listing Obligations and Disclosure Requirements) licgulntiuns. 2015 (the ”Listing

Regulatiuns, 2015") and SEBI Circular Nu, CIR/ l’D/FAC/(iZ/ZUIO datt-dvlulv 5, 3016. which

has been iiiitinlled by us for ldeiltlilcnti<1n purpnscs. This statement l> [llk‘ rt-spnnsibilin ui' llk'

Company’s Management and has been approved b,‘ the Board at Dirccmrs in Illcu’ ”muting held

on 14th August 1018. Our rc~1)ktl‘l<ll)ll!\’\ l~ tti l>\ltk' :I rt-pui't nu tltt-w l]t!.ltl('ltll ~t.itt~nit-iit~ lizist-d

on out rct'it-n

We conducted our review in accordance \\'lll1 the Standard tin RCYK‘W liiigvigvmcnt tSRli‘ 2-H”,

“Review ot'lnterim Financial Infurmntiun Performed by the lndcpcndcnt Auditor of thy l:.ntit\"

issued by the Institute of Chartered Accountants of IndiiL This Standard l'L‘qtlll‘L's llLll \u- plziii
and perform the review to obtain mudt‘mtt’ assurance as m whctlti't tht- Suit-mun is I'i-t-c ut'

material it
‘

cmcnt. .\ I'(‘\‘l€\\’ is limited [)nttmrtll tu lt|\]t|ll'IL'.~ ut‘ CHIHP‘JK“ [it'htmllk‘l and

analytical prunediires applied to tinnncilil dnttt .tnd thus providr less :issumiicc [litlll zin .itILilt. lt is

substantitilh‘ less in scope than An Audit Cundtlctcd in accutdzince \\‘l[li thc generalli acceptcd
auditing standards, the Objective of Much is expression of rm opinion rugarding tht- ilimticizll

statements taken as a whole. \\"e have not performed an iiudit and accordingl)~ “1- tin nut

express an audit opinion.

The Company has adapted Ind is w my ttmncmi tun cumn‘ict‘it‘in‘it {nun .\pril I. am" mti

accordingly tliv Statement has bccn IH‘L'Ile’CLl b\ lllL' (Iumpmn‘s Manngviiiviit in C(H‘nl‘lllflliCL‘ 'ith

Ind AS

BASIS 170R UALIFIED CONCLUSIONS

3. As referred in Note Nu}, The Campanr’s financing arrangt‘ments have expired and

the amount outstanding is overdue for rcpitynlcnt since jammn; 2011 in the case 0f

Term LUllns from Cosmas Bank and since April, 2011 in case of Term Loans from

State Bank 01" India. The Company has been unable to renegotiate, restructure nor

abtizin replacement financing and the banks have initiated legit] pluveeding lbr

rectii'sn' from the Companr with the Debt Recoven’ Tribunal. In addition to this. the
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Company has continuously been incurring substantial losses since past fett'years and

the Company’s current liabilities exceed its current assets by Rs, 4144862 lakhs.

Further, the net worth of the Company had been fullr eroded, All the above events

indicate a material tinceltaintt' thttl casts a significant doubt an the Company’s :tbi/itt
m continue as a going concern and therefore [I may be unable to n.“ lizt‘ in assets and

discharge its liabilities in the nornml course ul'htlsinL-ss. 7710 limtru al results do not

disclose the fact that the fundamental accounting assumption ufgning concern is not

followed 1

b. As referred in Note No.4 0/ the accompann'ng statement, the Company has not

provided for interest on financing Ami/ides amounting to Rs, 1,615.65 lttkhs for the

quarter ended 30" lune, 2018. Had the same been accounted for; the net loss (after

an) and corresponding liabilita' tor the quarter ended Jflhjune, 2015, would have been

increased by Rs. 1,615. 65 lakhs.

c. As referred in Note Not5 of the accompanring statement, (In: Deferred T .\ ae per

Ind-A5 12 ”Income Taxes" has not been made tm .u'caunl 0/; absence al'pmbable

certainty offuture taaable iIICUIIIl’ [buying to the Company.

d. As referred in Note No.6 of the accompanying statement, the Companr has not

proritled for impairment on its assets as per Indian Accounting Standard (Ind AS) .36

as notified under section 1.13 to the Companies Act, 201], The elfect of ‘UL'II

impairment has not been quantified by the management and hence the saint- is rmt

ascertainable.

4. Based on our renew conducted as nlxtl’c. and e ept int [he )\t)~’>ll3l(' ut't' l ul‘tltc mam-ts stated

tn our basts fut qualified conclusnms 11> SLHL‘k‘ :\l)l)\'L‘. nothmg lta> came IU tmt‘ attunnun that

causes us to believe that the accompam'tng statement of unziuduul financial |'L‘~lll[.~ prqmt‘ul m

accordance wlth applicable accounung standards Lu. IND t-

‘

CompanIL-s \ct, 3013 IC;1Ll\\‘IIlI relevant t‘ttlu< l$$ucd llh‘x't' untlt'r aml \tllu’l' ret‘ngttwul .u‘cuuntlny

meUCL‘: and polictn has not dlsflthKl the tnl'urmartun t'rqtttrcd (H lat llm mul m terms ut‘

Regulatmn 33 unlu- s .151 flamng (llaltyluulh aml [harlmurc Rcslulrcnu‘tth Rugulnnutw. 3015.

as modified by the 31's C1rcul:\r (,lll' V D/ l‘ “2/63/3016dated 5th lulu 2l|l(t Including tlu-

manner in which it ts [D be dlSCIUSL‘d. ut- that u cunmms an} matertal mmtzttt-mcnt.

Pl‘t‘scl'llx‘kl nntlct Secunn IVS ul' tht

For DEEI’AK MARU & C0,

Chaneted Accountants

Flrm Regn Nt).l 156’8\\'

$lltllw
C:\ Deepnk .\lv .\l:tm

(Partner)
Mem. No. 049347

Place: {\Iumhai

Date: 14'" Augurt. 3018.


