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Date: 13.02.2020

To,

National Stock Exchange of India Limited
Listing Dept.

Exchange Plaza, Bandra Kurla Complex
Bandra(East), Mumbai-400051

Scrip Code:EMKAY

Dear Sirs,
Sub: Clarification for Financial results for the quarter ended on 34.12.2019

Dear Sirs,

We refer to your trailing mail dated 11-02-2020 seeking clarification on your query that the
"Financial results submitted is not as per format prescribed by SEBI". In this regard, we wish
to inform you that for an identical query raised by NSE during last two quarters, we have
already explained the reasons for the deviation. e once again invite your attention to clause
no. 2.6.1 (iii) read with clause no. 2.7 of SEBI Circular no. CIR/CFD/FAC/62/2016 dated July
05, 2016 titled as "Implementation of Ind-AS during the first year".

As informed to you on earlier two occasions vide our mail dated 23 August, 2019 and 2gt
November 2019 in response to your same query , we re-iterate that our Company has
implemented IND-AS with effect from 1st April, 2019. As per the said provision of clause no.
2.6.1 (iii) read with clause no. 2.7 of the SEBI Circular, submission of Ind-AS compliant
financial results for the preceding quarter and previous year ended March 31, 2016 are not
mandatory.

A note was given to that effect at serial no. 4 in the quick financial results submitted to the
Stock Exchange on 24t January, 2020 for the quarter ended 30" June, 2019, providing reason
for deviation in the prescribed format. Extract of Note no. 4 of the quick results is reproduced
hereunder for your information.

Note no. 4 : “The Company has opted to avail the relaxations provided by SEBI circular dated
July 05, 2016 and therefore the above financial results does not include Ind AS compliant
financial results for the previous year ended March 31, 2019 as the same is not mandatory.
Financial results under previous GAAP for quarter and nine months ended December 31,
2018, as reviewed and published in the earlier period have been adjusted for difference in the
accounting principles adopted by the Company on transition to Ind-AS. The Statutory Auditors
of the Company have reviewed these Ind-AS adjustments and the reconciliation as presented
in Note 7 below.”

We request to take note of the same.

Thanks & Regards

Fo E«(R}XG‘IK\I Financial Services Limited

Company Secretary & Compliance officer
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