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May 30, 2022

To,

National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex
Bandra (E}, Mumbai-400051

Series: SM
Symbol

Sub: Outcome of Board Meeting held on Monday May 30, 2022
Respected Madam/ Sir,

We would like to inform you that the meeting of Board of Directors of Emkay Taps and Cutting Tools
Limited was held as scheduled today i.e. May 30, 2022 at 11.30 a.m. at the Registered Office of the
Company situated at B-27&B-27/1, M.LD.C. Hingna, Industrial Estate, Nagpur-440016, meeting
commenced at 11.31 a.m. meeting concluded at 01.22 p.m.

The Board of Directors of the Company in their meeting has interalia considered and approved as per
Regulation 33 of the SEB!I (LODR) Regulations, 2015 and as per the provision of section 134, 179 (3) (g) of
the Companies Act, 2013 and any other applicable provision(s), if any, the Audited Standalone Financial
results for the half year ended and the financial year ended as on March 31, 2022 together with the Audit
Reports of the Statutory Auditor (Peer Reviewed) thereon.

Copy of same along with following disclosure(s) is enclosed herewith;

1. Declaration in compliance with Regulation 33(3) (d) of SEBI (LODR) Regulations, 2015
2. Affirmation in compliance with the provisions of Regulation 33 of SEBI (LODR), 2015

3. Certificate Pursuant to proviso of Regulation 33(2) (a) of SEBI {LODR) Regulations, 2015
Kindly take the same on your record.

Thanking You,

For EMKAY TAPS AND CUTTING TOC ="~ "

>nrut >ohane
Company Secretary and Compliance
Encl: As mentioned above.

wvass vYOUSIIL. W W W.GLLIKAY TAPSANATOO0LS.cOom




INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF M/s. Emkay Taps and Cutting Tools Limited
Report on the audit of the Standalone Financial Results

Opinion

W% have audited the accompanying standalone half yearly Financial Statements of M/s. Emkay Taps
and Cutting Tools Limited (the company) for the half year ended March 31, 2022 and the year to date
results for the period from 01/04/2021 to 31/03/2022 attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard, and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India of the net
profit/losss and other comprehensive income and other financial information for the half ended March 31,
2022 as well as the year to date results for the period from 01/04/2021 to 31/03/2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’'s Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These half yearly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net profit/loss
and other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone

financial results that give a true and fair view and are free from material misstatement, whether due 1o
fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable. matters ralatad g going



concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’'s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

0 Identify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

O Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

0 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

O Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

0 Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in a

manner that achieves fair presentation.



We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For and on Behalf of
M/s P.S. Thakare & co.
Chartered Accountants
FRN: 128572W

aly

B.S. Thakare

Partner

Membership No. 127522 g
WDIN: 221275 2 2 AT WY D 574
Place : Nagpur

Date : 30/05/2022
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Registered Office : B-27 e szuniou a8 LDWG, INGZPUT -440016, Maharashtra, India

Website: www.etctl.com, Email: mvestors@etctl.com;
CIN: L29220MH1995PLC091091

Reporting on Segment Wise Revenues, Results, Assets & Libilities
Under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015

e g 2D 3,758.70 3,262.31 3,599.47 7,021.01 5,520.07
(b) Production of Power through Windmll 44.50 104.40 5237 14890 11972
(c) Unallocated Total 449.14 848.78 65492 1,297.92 923 .87
Net Segment Revenue 4,252.34 4,215.49 4306.76 8,467.83 6563.66

2 |Segment Results

(a) Manufacturing of Taps & Cutting Tools 1.916.22 1567.08 1,706.55 3,483.30 2,244 34
(b) Production of Power through Windmill 2040 31.80 20.08 52.20 27.06
(c) Unallocated Total 207.41 667.97 437.30 875.38 637.29
Total 2,144,903 2,266.85 2,163.93 4,410.88 2,908.89
Less: i) Interest 7.06 4.25 1.60 11.31 430

ii) Other Un-allocable Expenditure net off - - - - .
(iii) Un-allocable income Total Profit Before Tax - - - - .

Total Profit before Tax 2,136.97 2,262.60, 2,162.33 4,399.57 2,904.59

3 |Segment Assets

(a) Manufacturing of Taps & Cutting Tools 4,503.15 4286.08 4,253.71 4,503.15 4,253.71
{b) Production of Power through Windmili 305.75 392.70 376.46 305.75 376 46
(c) Unallocated Total 15,536.22 13320.87 11,250.59 15,536.22 11,250.59
Total 20,345.12 17,999.65 15,880.76 20,345.12 15,880.76

4 (Segment Liability

(a) Manufacturing of Taps & Cutting Tools 1,272.49 1033.55 634.03 1,272.49 634.03
(b) Production of Power through Windraill 12.10 23.25 20.18 12.10 2018
(¢) Unallocated Total 5.87 12.40 2.20 5.87 220
Tatal 1,290.46 1,069.20 656.41 1,290.46 656.41

Segment Identification, Reportable Seg: ts and Defination of each seg t:

1. The above Financials results have been arrived at after going through the Balance Sheet and Profit & Loss Account for the Company for the year ended on 31st March, 2022.

2. This segment report of M/s Emkay Taps & Cutting Tools Ltd. is prepared in accordance to the Accounting Standard 17 - "Segment Reporting”

3. For the purpose of this reporting, Business Segment are considered as primary segments, Since the Company is operating from single location. There are no Geographical segments for the
company. However, based on Business Line, there are 2 segments, viz., Manufacturing of Tools and Generation of Power.

4. The Measurement principles for segment reporting are based on AS adopted in the standalone financial statements. segments perfomance is evaluated based on segments revenue and profit and
loss from operating activities, 1.e, Segments Results.

5. Operating revenues and expenses related to both third party and inter-segment transactions are included in determining the segment results of each respective segment.

Finance Income eamed and finance expense incurred is not allocated to individual segment and the same has been reflected at the Group Level for segment reporting.

Inter-segment pricing and terms are reviewed and changed by the management to reflect changes in market conditions and changes to such terms are reflected in the Period the change occurs.
Segiment information prior to the change in terms is not restated. These transactions have been eliminated on consolidation.

The total assets disclosed for each segment represent assets directly managed by each segment, and primarily include receivables, property, plant and equipment, intangibles, inventories, operating
cash and bank balances, inter-segment assets and exclude derivative financial instruments, deferred tax assets

6. Segment liabilities comprise operating labilities and exclude external borrowings, provision for taxes, deferred tax liabilifies and derivative financial instruments.

For M/s P. S. Thakare & Co. Fo- "' ™ Lo~

Place : Nagpur Chartered Accountant
Dated : 30/05/2022 FRN 128572W

unIN: 2 2| 2779 223U YD 87TTK

B. S. Thakare
Partner Cl
\bership No. 127522




Registered Office : B-27

Website: www.etctl.com, Email: investors@etctl.com;

CIN: L29220MH1995PLC091091

Standalone Audited Cash Flow Statement

s s e suugua HIVUSIIAL BSTATE, Nagpur -440016, Maharashtra, India

Profit betore tax 4,399.57 2,904.59
Adjustment for:
Depreciation & Amortisation Expenses 333.41 336.96
Interest Paid 11.31 4.30
Interest Received / Other Non Operative Receipt (1,383.45) (936.10)
Operating Profit before Working Capital Changes 3,360.84 2,309.75
Movement in working capital
Decrease / (Increase) in inventories (431.28) 901.46
Decrease / (Increase) in trade receivable 64.52 (410.36)
Decrease / (Increase) in short term loans & advances 124.01 (81.15)
Decrease / (Increase) in other current assets 573.52 (748.65)
Increase / (Decrease) in trade payable 124.18 35.41
Increase / (Decrease) in other current liabilities 178.77 77.04
Increase / (Decrease) in short term provisions 4.39 11.33
Cash Generated from Operation 3,998.95 2,094.83
Taxes Paid (Net of Refunds) (785.33) (569.71)
Net Cash from Operating Activities 3,213.62 1,525.12
Cash Flow Used In Investing Activities:
Fixed Asset Purchased (Net) (246.97) (147.80)
Interest Received / Other Non Operative Receipt 1,307.30 936.11
Adjustment for:
Long Term Loan & Advances (0.13) (0.50)
Non Current Investments (4,545.33) (2,029.26)
Other Non Current Assets - -
Net Cash flow used in Investing Activities (3,485.13) (1,241.45)
Cash Flow From Financing Activities:
Payment on Buy Back of Share Capital - -
Proceeds from Short term borrowings 264.21 (335.98)
Proceeds from Long term borrowings 62.50 -
Payment of Dividend and tax on it -
Interest paid (11.31) (4.30)
Net Cash flow from Financing Activities 315.40 (340.28)
Net Increase / (Decrease) in Cash & Cash Equivalents 43.89 (56.61)
Cash & Cash Equivalents at the beginning of the year 80.50 137.11
Cash & Cash Equivalents at the end of the year 124.39 80.50
Place : Nagpur
Dated : 30/05/2022
UDIN: 221278 22 AT W IYD 5778

For M/s P. S. Thakare & Ca. 1kay T ols Ltd.

Chartered Accountant
FRN 128572W
Aja

——flarp

B. S. Thakare
Partner

Membership No. 127522

man, Managing Director & CEQ

DIN No.: 00041279
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To,

The National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex

Bandra (E}, Mumbai-400051

Series: SM
Symbol: EMKAYTOOLS

Certificate for financial results for the hailf year and the vear ended on March 31, 2022
Pursuant to proviso of Regulation 33(2) (a) of SEBI (LODR) Regulations, 2015

We hereby certify that the Financial Results of the Company for the half year and the year ended
on March 31, 2022 does not contain any false or misleading statement or figures and do not

omit any material fact which may make the statements or figures contained therein misleading.

Given and signed on this May 30, 2022 at Nagpur.

For and on behalf of
Emkay ™ Tools Limited

~

G A.]
Cusus o mmanciar wificer Chairman, .. .cuagmg vucwor & CEO
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CIN: 1L.29220MH1995PL.C091091

To, '

The National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex

Bandra {E), Mumbai-400051

Series; SM
Symbol: EMKAYTOOLS

DECLARATION

Pursuant to Regulation 33(3) (d) of SEBI (LODR) Regulations, 2015 and SEBI Notification dated the 25% May,
2016 and in compliance of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) {Amendment) Regulations, 2016 read vide SEBI circular CIR/CFD/CMD/56/2016 dated May 27,
2016

We hereby confirm that the Audit report submitted by M/s P.S. Thakare &Co., Nagpur the Statutory
Auditor (Peer Review Auditor) of the Company for the Financial Year ended on March 31, 2022
cantains unmodified opinion and the financials contain unmodified figures.

Given and signed on this 30t day of May 2022 at Nagpur.

For and on Behalf of
‘mkay Taps and Cutting Tools Limited

ke ia
Chier rinancial Utticer Chairman & Managing Director
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Affirmation for financial results for the half year and the year ended on March 31, 2022

We hereby confirm that the company has prepared and adopted the financial statements as on
March 31, 2022 in compliance with the provisions of Regulation 33 of SEBI (LODR), 2015 and
Section 129 and 134 of the Companies Act, 2013 and the Rules, read with Schedule I1I as
applicable to the company.

However, the other income and the financial cost are presented separately in the financial
results submitted to the Exchange, in order to communicate to the stakeholders, the actual core
business revenue and the profit figures.

Given and signed on this 30 day of May, 2022 at Nagpur.

For and on behalf of Board of Directors of
Emkay Taps and Cutting Tools Limited

ia
., - -Ahagg virectork CEO



