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To, November 17, 2021
National Stock Exchange of India Limited,

Exchange Plaza, Bandra Kurla Complex
Bandra (E), Mumbai-400051

Series: SM
Symbol: EMKAYTOOLS

Subject: Updates - Announcement of Event / Information considered material in compliance of
Regulation 30 of LODR, 2015

Respected Madam / Sir,
This is in furtherance to our submission regarding buyback of 11, 00,000 fully paid-up equity shares of the
company subject to approval of the shareholders through a special resolution by postal ballot through e-voting.

In view of the same, today i.e. Wednesday November 17, 2021 the company has completed dispatch of all email
notice for Postal Ballot to the shareholders as on November 12, 2021.

Please find enclosed herewith a copy of Postal Ballot notice along with schedule of Postal Ballot for the
aforementioned Buyback along with details of the RTA, Scrutinizer, E-voting Service Provider for conducting

postal ballot through E-voting for the Buyback Issue.

Further copy of newspaper publication in this regard shall be submitted separately after publication of the
same.

Kindly take the above submission on your records.

Thanking You.
For EMKAY TAPS AND CUTTING TOOLS LIMITED

Shruti Sohane
Company Secretary & Compliance
Membership No.: A37324

Encl: As mentioned above.
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iy ovember 17, 2021

To,

National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex
Bandra (E), Mumbai-400051

Series: SM
Symbol: EMKAYTOOLS

SUBJECT: POSTAL BALLOT FOR BUYBACK THROUGH EVOTING _
Company Name EMKAY TAPS AND CUTTING TOOLS LIMITED

|Cut-off date for identifying shareholders

lentitled, to receive copy of Postal Ballot
12,2

{Notice and to cast their votes through E- HPPSE e 02

voting

|Last date for completion of dispatch of

N 18,2021
|Postal ballot notice ovember 02

Mr. Roshan Harde

Membership No. ACS:34630 and CP:13138 Proprietor of M/s. H.
Scrutinizer Details ROSHAN & Associates,

Company Secretaries,Nagpur.

Email: mcagsb83@gmail.com

Commencement of voting:

From 9.00 a.m. (IST) on Monday, November 22, 2021
E-voting Period (30 days) End of voting:

At 5.00 p.m. (IST) on Tuesday December 21, 2021 (both days inclusive)

Voting shall not be allowed beyond the aforesaid date and time.

On or before Thursday, December 23, 2021 by 05.00 pm. Results shall
tie communicated to the National Stock Exchange of India Limited
Last date for publishing results of the e- where the equity shares of the Company are listed. Results shall also be
voting \displayed on the notice board at the Registered Office of the Company
for a period of 3 (Three) days, on the Company's website
(www.etctl.com) and on the website of NSDL (www.evoting.nsdl.com).

E-voting Agency NATIONAL SECURITIES DEPOSITORY LIMITED (NSDL)
Type EGM through Postal Ballot* Financial Year: 2021-22
Record Date for Buyback *Yet to be announced

Copy To:
Bigshare Services Pvt. Ltd., Registrar and Transfer

Agent:shwetas@bigshareonline.com,jibu@bigshareonline.com;
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POSTAL BALLOT NOTICE
Pursuant to section 110 of the Companies Act, 2013 read with the companies (Management and
Administration) Rules, 2014

Dear Member(s),

Notice is hereby given pursuant to Section 110 of the Companies Act, 2013 (the “Act”) read with Rule 20 and 22 of the
Companies (Management and Administration) Rules, 2014 (the “Management Rules”) including any statutory
modification or re-enactment thereof for the time being in force, and other applicable provisions if any, Regulation 44 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
“Listing Regulations”), General Circular No. 14/2020 dated April 8, 2020, General Circular No. 17/2020 dated April 13,
2020, General Circular No. 22/2020 dated June 15, 2020, General Circular No. 33/2020 dated September 28, 2020 and
General Circular No. 39/2020 dated December 31, 2020 (“General Circulars”) in relation to “Clarification on passing of
ordinary and special resolutions by companies under the Companies Act, 2013 and the rules made thereunder on account
of the threat posed by Covid -19” issued by the Ministry of Corporate Affairs (the “MCA”) and pursuant to such other
applicable laws and regulations, the resolution appended herein below is proposed to be passed as a special resolution
by the members of Emkay Taps and Cutting Tools Limited (“the Company”) through Postal Ballot by remote e-voting
(“Postal Ballot/E-Voting”). In terms of the General Circulars, the Company shall send Postal Ballot Notice by email to all its
Members who have registered their email addresses with the Company or depository / depository participants and the
communication of assent / dissent of the Members shall only take place through the remote e-voting system. This Postal
Ballot is accordingly being initiated in compliance with the General Circulars. The proposed Special Resolution and
Explanatory Statement pursuant to Section 102 of the Act setting out all material facts relating to the proposed resolution
is annexed hereto for your consideration.

In terms of the General Circulars, the Company shall send Postal Ballot Notice by email to all its Members who have
registered their email addresses with the Company or depository / depository participants and the communication of
assent [/ dissent of the Members shall only take place through the remote e-voting system. This Postal Ballot is
accordingly being initiated in compliance with the General Circulars. The proposed Special Resolution and Explanatory
Statement pursuant to Section 102 of the Act setting out all material facts relating to the proposed resolution is annexed
hereto for your consideration.

SPECIAL BUSINESS:

To consider and pass the resolution set out below as a special resolution for the proposed buyback by Emkay Taps and
Cutting Tools Limited (the “Company”) of its fully paid-up equity shares having a face value of Rs. 10/- each (“Equity
Shares”) proposed to be passed by way of Postal Ballot. An Explanatory Statement pertaining to the said resolution

setting out the material facts and the reasons thereof is annexed to the Notice, along with a Postal Ballot Form (the
“Postal Ballot Form”) for your consideration.

The Board of Directors of the Company (the “Board”) at their meeting held on November 12, 2021 (“Board Meeting”) has,
subject to the approval of the Members of the Company by way of a special resolution and approval of statutory,
regulatory or government authorities as may be required under applicable laws, approved the buyback of Equity Shares
from the Members holding Equity Shares of the Company on a proportionate basis through the “Tender Offer” route
through mechanism for acquisition of shares through Stock Exchange, as prescribed under the Securities and Exchange
Board of India (Buy Back of Securities) Regulations, 2018 (“Buyback Regulations”), read with SEBI circular
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and circular CFD/DCR2/CIR/P/2016/131 dated December 09, 2016, at a
price to be finalized by the Management Committee of the Board of Directors comprising of Mr. Ajaypraka

Telephone Nos.91-07104-232040, 237584 E-mail: emkaytools@gmail.com Website: www.emkaytapsandtools.com



Ep

EMKAY TOOLS
EMKAY TAPS AND CUTTING TOOLS LTD.

Registered Office & factory Address: B-27 & B-27/1, M.LD.C. Industrial Area, Hingna Road, Nagpur-440016 (India)

CIN: L29220MH1995PLC091091 ,
Wwﬂi,ﬂmu]mx}}

Chairman , Managing Director & CEO and Mrs. Alka Kanoria, Whole-time Director of the company “hereinafter referred
to as the “Management Committee”, subject to a maximum price of Rs.190/- (Rupees One Hundred Ninety Only) per
Equity Share payable in cash for a maximum aggregate amount up to Rs. 20,90,00,00/- (Rupees Twenty crore Ninety Lakh
only) (“Buyback”). The offer size of the Buyback is 13% of the aggregate paid-up equity share capital and free reserves
(including securities premium account) of the Company on standalone basis as on September 30, 2021, which is less than
the 25% limit of aggregate paid-up equity share capital and free reserves (including securities premium account) as per
the provisions of the Act; The total number of Equity Shares to be bought back would hence be 11,00,000 (Eleven Lakh
only) Equity Shares (representing 10.31% of the total paid up equity share capital of the Company) or such other number
depending upon the final Buyback Price and Buyback Size fixed by the management Committee.

In accordance with the provisions of Sections 68(2)(b), 69, 70 and 110 of the Act read with Rule 22(16)(g) of the Rules and
other applicable provisions of the Act and the Rules made thereunder, and the Articles of Association of the Company,
the Company is required to obtain approval of its Members by way of a special resolution through postal ballot for the
Buyback, since the Buyback size is more than 10% of the aggregate paid up equity share capital and free reserves
(including securities premium account) of the Company as on September 30, 2021. Accordingly, the Company seeks your
approval for the proposed Buyback. Pursuant to Rule 22(5) of the Rules, the Company has appointed M/s H. Roshan &
Associates, Company Secretaries, having Membership No. 34630 and CP No.13138 as the scrutinizer (the “Scrutinizer”)
for conducting process of the Postal Ballot and voting by electronic means (“e-voting”) in a fair and transparent manner.

SPECIAL BUSINESS
1. APPROVAL FOR BUY-BACK OF EQUITY SHARES NOT EXCEEDING 11,00,000 EQUITY SHARES OF THE COMPANY

To consider and if thought fit, to pass with or without modifications, the following resolution as a Special
Resolution:

“RESOLVED THAT in accordance with Article 79 of the Articles of Association of the Company and the provisions of
Sections 68, 69, 70 and 110 and all other applicable provisions, if any, of the Companies Act, 2013 (the “Act”), the
Companies (Share Capital and Debentures) Rules, 2014 (the “Share Capital Rules”), the Companies (Management
and Administration) Rules, 2014 (the “Management Rules”), including any amendments, statutory modifications or
re-enactments thereof, for the time being in force and in compliance of the Securities and Exchange Board of India
(Buyback of Securities) Regulations, 2018 (“Buyback Regulations”), and subject to such approvals, permissions and
sanctions as may be necessary and subject to modifications and conditions, if any, as may be prescribed by the
Securities and Exchange Board of India (“SEBI”), Registrar of Companies, Maharashtra, Mumbai (“ROC”) and / or
other appropriate authorities which may be agreed by the Board of Directors of the Company (hereinafter referred
to as the “Board”, which expression includes any committee constituted by the Board to exercise its powers,
including the powers conferred by this Resolution), the consent of the shareholders be and is hereby accorded to
the buyback of its fully paid up equity shares up to 1100000 (Eleven lakh) fully paid equity shares of Rs.10/- (Rupees
Ten Only) each (hereinafter referred to as the “Equity Shares” or “Shares”) at a price not exceeding Rs.190/-
(Rupees One Hundred Ninety Only) per Equity Share payable in cash (“Buyback Price”) for an aggregate amount up
to Rs. 20,90,00,00/- (Rupees Twenty crore Ninety Lakh only) (“Buyback Size”), (excluding any expenses incurred or
to be incurred for the Buyback like filing fee payable to SEBI, advisory fees, public announcement publication
expenses, printing and dispatch expenses, transaction costs viz. brokerage, applicable taxes such as buyback tax,
securities transaction tax, goods and service tax, stamp duty, etc. and other incidental and related expenses),
representing 13% aggregate fully paid-up equity share capital and free reserves (including securities premium
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account), as per the audited accounts of the Company, as on September 30, 2021, being within the 25% limit of the
aggregate paid-up equity share capital and free reserves (including securities premium account) as per the
provisions of the Act, out of the free reserves and / or the securities premium account or both of the Company or
such other source as may be permitted by the Buyback Regulations or the Act, from the Members of the Company,
as on record date to be determined by the Board (hereinafter referred to as “the Record Date”), on a proportionate

basis through “Tender Offer” through stock exchange mechanism route as prescribed under the Buyback
Regulations (the “Buyback”);

RESOLVED FURTHER THAT as required by Regulation 6 of the Buyback Regulations, the Company shall buyback
Equity Shares from the shareholders on a proportionate basis under the Tender Offer, provided that 15% of the
number of Equity Shares which the Company proposes to buyback or number of Equity Shares entitled as per the
shareholding of small shareholders at the Record Date, whichever is higher, shall be reserved for small
shareholders, as defined in the Buyback Regulations;

RESOLVED FURTHER THAT all of the shareholders of the Company who hold Equity Shares as on the Record Date
shall be eligible to participate in the Buyback including promoters, promoter group and persons in control of the
Company who hold Equity Shares of the Company;

RESOLVED FURTHER THAT it is hereby recorded that with the Buyback Price and Buyback Size as approved above,
the resultant Buyback Equity Shares shall be 11,00,000 (Eleven lakh only) Equity Shares representing 10.31% of the
total paid up equity share capital and the final Buyback Price and Buyback Size at which the Buyback will be made
be determined by the Management Committee at the time of public announcement for Buyback and the resultant
Buyback Equity Shares will be adjusted accordingly;

RESOLVED FURTHER THAT the Company shall implement the Buyback using the “Mechanism for acquisition of
shares through Stock Exchange” notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 as
amended via SEBI circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, including any further amendments
thereof;

RESOLVED FURTHER THAT the Buyback would be subject to the condition of maintaining minimum public
shareholding requirements as specified in Regulation 38 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements), Regulations, 2015 (as amended) (the “Listing Regulations”);

RESOLVED FURTHER THAT the proposed Buyback be implemented from the existing shareholders including the
promoter(s) and promoter group of the Company (as have been disclosed under the shareholding pattern filings
made by the Company from time to time under the Listing Regulations and Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI Takeover Regulations”), from its free
reserves and / or the securities premium account or both of the Company or such other source or by such

mechanisms as may be permitted by law, and on such terms and conditions as the Board may decide from time to
time, and in the absolute discretion of the Board, as it may deem fit;

RESOLVED FURTHER THAT nothing contained herein above shall confer any right on the part of any shareholder to
offer, or any obligation on the part of the Company or the Board to buyback any shares and/or impair any power of
the Company or the Board to terminate any process in relation to such Buyback if so permissible by law;
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RESOLVED FURTHER THAT the Board be and is hereby authorized to give effect to the aforesaid resolutions and
may delegate all or any of the power(s) conferred herein above as it may in its absolute discretion deem fit to any
Director({s) / Officer(s) / Authorised Representative(s) / Committee of the Company (“Management Committee”)
and the Management Committee may further delegate to any Director(s) / Officer(s) /Authorised Representative to
do all such acts, deeds and things as may be necessary, expedient or proper with regard to the implementation of
the Buyback, including, but not limited to, the following:

1. Finalizing the Buyback Price, Buyback Size and number of Equity Shares to be bought back;

2. The initiating of all necessary actions for preparation, finalization and dispatch of the postal ballot notice along
with explanatory statement to seek shareholder approval for the Buyback (“Postal Ballot Notice”);

3. The initiating of all necessary actions for preparation and issue of public announcement, draft letter of offer,
letter of offer and related documents;

4. The preparation, finalization and filing of public announcement, draft letter of offer, letter of offer, related
documents and also the certificates for declaration of solvency and other filings with the SEBI, ROC, the stock
exchanges and other appropriate authority(ies), if any;

5. Finalizing the terms of Buyback such as the entitlement ratio, fixing the Record Date, the schedule of activities for
Buyback including finalizing the date of opening and closing of Buyback, the time frame for completion of the
Buyback;

6. The appointment of e-voting agency, scrutinizer, depository participant, printers, advertisement agency, and
other advisors, consultants or representatives and settlement of the remuneration for all such intermediaries/
agencies/ persons, including by the payment of commission, brokerage, fee, charges etc. and enter into
agreements/ letters in respect thereof;

7. The making of all applications to the appropriate authorities for their requisite approvals;
8. Earmarking and making arrangements for adequate sources of funds for the purpose of the Buyback;

9. The opening, operation and closure of cash escrow account and special account in accordance with the escrow
agreement to be executed by the Company in this regard;

10. The opening, operation and closure of demat escrow account in accordance with the escrow agreement to be
executed by the Company with the depository participant;

11. To settle all such questions, difficulties or doubts that may arise in relation to the implementation of the
Buyback;

12. To make all applications to the appropriate authority(ies) for their requisite approvals including for approvals as
may be required from the RBI under the Foreign Exchange Management Act, 1999 and the rules and regulations
framed there under, if any;

13. To sign the documents as may be necessary with regard to the Buyback and use the common seal of the
Company on relevant documents required to be executed for the Buyback and to initiate all necessary actions for
preparation and issue of various documents and such other undertakings, agreements, papers, documents and
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correspondence as may be necessary for the implementation of the Buyback to the SEBI, RBI, ROC, stock exchanges,
depositories and/or other appropriate authorities;

14. To deal with stock exchanges (including their clearing corporations), and to sign, execute, and deliver such
documents as may be necessary or desirable in connection with implementing the Buyback using the “Mechanism
for acquisition of shares through Stock Exchange” notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015 dated

April 13, 2015 as amended via SEBI circular CFD/ DCR2/ CIR/P/2016/131 dated December 9, 2016, including any
further amendments thereof;

15. Extinguishment of share certificates and certificates of extinguishment required to be filed in connection with
the Buyback on behalf of the Board;

16. To do all such acts, deeds, matters and things as it may in its absolute discretion, deem necessary, expedient,
usual or proper; and/or

17. Sign, execute and deliver such documents as may be necessary or desirable in connection with or incidental to
the Buyback.

RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such acts, deeds, matters and things as it
may, in its absolute discretion deem necessary, expedient or proper, to be in the best interest of the shareholders
for the implementation of the Buyback, including but not limited to carrying out incidental documentation as also to
make applications to the appropriate authorities for their approvals and to initiate all necessary actions for
preparation and issue of various documents, opening of accounts including public announcement, letter of offer,
extinguishment of share certificates and 'Certificate of Extinguishment' required to be filed in connection with the
Buyback on behalf of the Board and such other undertakings, agreements, papers, documents and correspondence
as may be necessary for the implementation of the Buyback to the SEBI, RBI, National Stock Exchange of India
Limited, ROC, depositories and/or other authorities;

RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board be and is hereby authorized
to accept and make any alteration(s), modification(s) to the terms and conditions as it may deem necessary,
concerning any aspect of the Buyback, in accordance with the statutory requirements as well as to give such
directions as may be necessary or desirable, to settle any questions, difficulties or doubts that may arise and
generally, to do all acts, deeds, matters and things as it may, in its absolute discretion deem necessary,
expedient,usual or proper in relation to or in connection with or for matters consequential to the Buyback without
seeking any further consent or approval of the Members or otherwise to the end and intent that they shall be
deemed to have given their approval thereto expressly by the authority of this Resolution.”

By the Order of Board of Director
Nagpur, Monday November 15, 2021 For EMKAY TAPS AND CUTTING TOOLS LIMITED

g - Gol
T&.shruti Sohane

ompany Secretary & Compliance Officer
Membership No.: A37324
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Notes:

1. The Explanatory Statement for the proposed Special Resolution pursuant to Section 102 read with Section
110 of the Act setting out material facts pertaining to the resolution are annexed hereto along with the
Postal Ballot Form for your consideration. It also contains all the disclosures as specified in Schedule | of the
Buyback Regulations.

2. The Postal Ballot Notice is being emailed to/published/displayed for all the Members, whose names appear
in the Register of Members as received from Depositories i.e. National Securities Depository Limited
(“NSDL”) & Central Depository Services (India) Limited C“CDSL”) as on Friday, November 12, 2021 in
accordance with the provisions of the Companies Act, 2013, read with Rules made thereunder and General
Circulars No0.14/2020 dated April 8, 2020, No. 17/ 2020 dated April 13, 2020, No. 22/ 2020 dated June 15,
2020, No. 33/ 2020 dated September 28, 2020 and No. 39/2020 dated December 31, 2020 issued by the
Ministry of Corporate Affairs.

3. The Postal Ballot Notice is being sent to all the Members, whose names appear on the Register of
Members/List of Beneficial Owners on Friday, November 12, 2021 as received from the depositories. The
Postal Ballot Notice is being sent to Members in electronic form only, to the email addresses registered
with their depository participants (in case of electronic shareholding) / the Company's Registrar and Share
Transfer Agent (in case of physical shareholding). For Members whose email IDs are not registered, they
are requested to kindly register their email address on https://www.bigshareonline.
com//InvestorRegistration.aspx or may request for the same on info@bigshareonline.com or
investors@etctl.com

4, The resolution will be taken as passed effectively on the date of announcement of the result by the
Chairman and in his absence any Director of the Company, if the result of the Postal Ballot indicates that
the requisite majority of the shareholders had assented to the resolutions.

5. The result of the Postal Ballot will be declared on Thursday December 23, 2021 at the Corporate Office of
the Company. After declaration, the result of the Postal Ballot will be hosted on the Company's website
www.etctl.com, besides communicating the same to National Stock Exchange of India Limited where the
shares of the Company are listed.

6. Resolution passed by the members through postal ballot is deemed to have been passed as if it was passed
at a General Meeting of the members.

7. In compliance with the provisions of Sections 108 and 110 of the Act read with the Rules and Regulation 44
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company is offering e-
voting facility to all the Members of the Company to enable them to cast their votes electronically. The
Company has engaged the services of National Securities Depository Limited to provide e-voting facility to
its Members. The instructions for e-voting are annexed to this Postal Ballot Notice.

8. The voting rights of the Members shall be in proportion to their holding of Equity Shares with the paid up
equity share capital of the Company as on Friday, November 12, 2021 {the “Cut-off Date”). A person who is
not a Member on the Cut-Off Date should treat this Notice for information purpose only.

9. The Board of Directors of the Company has appointed M/s. H. Roshan & Associates, Practicing Company
Secretary, as Scrutinizer for conducting the Postal Ballot process in a fair and transparent manner and to
receive and scrutinize the e-votes cast by the members. After completion of his scrutiny, the Scrutinizer will
submit his report to the Chairman and in his absence to any Director of the Company. Resolutions passed
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by the Members through Postal Ballot are deemed to have been passed as if they have been passed at a
General Meeting of the Members.

10. In case a Member is desirous of obtaining a e-copy of Notice of Postal Ballot, he or she may send an e-mail
to info@bigshareonline.com or investors@etctl.com. The Registrar and Transfer Agent/Company shall
forward the same to the Member.

11. Facility to exercise vote by Postal Ballot including voting through electronic means will be available during
the following period:

- Commencement of voting: From 9.00 a.m. (IST) on Monday, November 22, 2021

- End of voting: At 5.00 p.m. (IST) on Tuesday December 23, 2021 (both days inclusive)

- The facility for voting through electronic means will be disabled for voting by Tuesday December 23, 2021
upon expiry of the aforesaid voting period.

12. Incomplete, unsigned or incorrect Postal Ballot Forms will be rejected. The Scrutinizer's decisions on the
validity of Postal Ballot Form shall be final and binding.

13. Votes will be considered invalid, inter alia, on the following grounds:

(i) if the Member has marked all his shares both in favour and also against the Resolution;
(ii) if neither the assent nor dissent is mentioned;
(iii) the certified copy of the relevant specific authority, if e-voting is in a representative capacity;

14. A Member cannot exercise his vote by proxy on Postal Ballot.

15. Members whose shareholding is in electronic mode are requested to direct notifications about change of
address and updates about bank account details to their respective depository participant(s) (DP).

16. We urge members to support our commitment to environmental protection by choosing to receive the
Company's communication through email. Members holding shares in demat mode, who have not
registered their email addresses are requested to register their email addresses with their respective
depository participants, and members holding shares in physical mode are reqguested to update their email
addresses with the Company's RTA at; info@bigshareonline.com Members may provide their detail in the
sheet annexed to this Notice.

17. All the correspondence pertaining to shareholding, transfer of shares, transmission etc. should be lodged at
the Company's Share Registrar and Transfer Agent: Bigshare Services Private Limited, Registered office
Address:E-2/3, Ansa Industrial Estate, Sakhivihar Road, Sakinaka, Andheri (E), Mumbai -400 072. Tel: 91-22-
28470652 | 40430200 | 28470653 Fax: 91-22-2847 5207 Website:www.bigshareonline.com, email:
info@bigshareonline.com

18. SEBI has mandated the submission of the Permanent Account Number (PAN) by every participant in the
securities market. Members holding shares in electronic form are, therefore, requested to submit their PAN
to their depository participant(s). Members holding shares in physical form are required to submit their
PAN details to the RTA.

19. As per the provisions of Section 72 of the Act, the facility for making nomination is available for the
Members in respect of the shares held by them.

20. Members who have not yet registered their nomination are requested to register the same by submitting
Form No. SH-13. Members are requested to submit these details to their DP in case the shares are held by
them in electronic form, and to the RTA, in case the shares are held in physical form.
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21. The members who wish to nominate, any person to whom his securities shall vest in the event of his death
may do so by submitting the attached nomination Form to the Company or the Registrar and Transfer
Agent of the Company. A nomination may be cancelled, or varied by nominating any other person in place
of the present nominee, by the holder of securities who has made the nomination, by giving a notice of
such cancellation or variation.

22. Voting through electronic means: How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned
below:

Step 1: Access to NSDL e-Voting system
A) Login method for e-Voting for Individual shareholders holding securities in demat mode. In terms of
SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account
maintained with Depositories and Depository Participants. Shareholders are advised to update their
mobile number and email Id in their demat accounts in order to access e-Voting facility.
Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

Individual Shareholders holding | 1. Existing IDeAS user can visit the e-Services website of NSDL Viz.

securities in demat mode with https://eservices.nsdl.com either on a Personal Computer or on a

NSDL. mobile. On the e-Services home page click on the “Beneficial Owner”
icon under “Login” which is available under ‘IDeAS’ section , this will
prompt you to enter your existing User ID and Password. After
successful authentication, you will be able to see e-Voting services
under Value added services. Click on “Access to e-Voting” under e-
Voting services and you will be able to see e-Voting page. Click on
company name or e-Voting service provider i.e. NSDLand you will be re-
directed to e-Voting website of NSDL for casting your vote during the
remote e-Voting period.

2. If you are not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com.
Select “Register Online for IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/ldeasDirectReg.jsp

3. visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have
to enter your User ID (i.e. your sixteen digit demat account number
hold with NSDL), Password/OTP and a Verification Code as shown on
the screen. After successful authentication, you will be redirected to
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NSDL Depository site wherein you can see e-Voting page. Click on
company name or e-Voting service provider i.e. NSDLand you will be
redirected to e-Voting website of NSDL for casting your vote during the
remote e-Voting period.

4. Shareholders/Members can also download NSDL Mobile App “NSDL
Speede” facility by scanning the QR code mentioned below for
seamless voting experience.

NSDL Mobile App is available on

@ AppStore B Google Play
?EL e I '

Individual Shareholders holding | 1. Existing users who have opted for Easi / Easiest, they can login

securities in demat mode with through their user id and password. Option will be made available to

CDSL reach e-Voting page without any further authentication. The URL for
users to login to Easi / Easiest
arehttps://web.cdslindia.com/myeasi/home/login or
www.cdslindia.com and click on New System Myeasi.

2. After successful login of Easi/Easiest the user will be also able to
see the E Voting Menu. The Menu will have links of e-Voting service
provider i.e. NSDL. Click on NSDL to cast your vote.

3. If the user is not registered for Easi/Easiest, option to register is
available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistration

4. Alternatively, the user can directly access e-Voting page by
providing demat Account Number and PAN No. from a link in
www.cdslindia.com home page. The system will authenticate the user
by sending OTP on registered Mobile & Email as recorded in the demat
Account. After successful authentication, user will be provided links for

the respective ESP i.e. NSDL where the e-Voting is in progress.
Iindividual Shareholders (holding | You can also login using the login credentials of your demat account
securities in demat mode) login | through your Depository Participant registered with NSDL/CDSL for e-
through their depository | Voting facility. upon logging in, you will be able to see e-Voting option.
participants Click on e-Voting option, you will be redirected to NSDL/CDSL Depository
site after successful authentication, wherein you can see e-Voting feature.
Click on company name or e-Voting service provider i.e. NSDL and you will
be redirected to e-Voting website of NSDL for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during the
meeting.

Telephone Nos.91-07104-232040, 237584 E-mail: emkaytools@gmail.com Website: www.emkaytapsandtools.com



&

EMKAY TOOLS

EMKAY TAPS AND CUTTING TOOLS LTD.

Registered Office & factory Address: B-27 & B-27/1, M.1.D.C. Industrial Area, Hingna Road, Nagpur-440016 (India)
CIN: L29220MH1995PLC091091 w@w.eictl.com

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User
ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to
login through Depository i.e. NSDL and CDSL.

Login type

Helpdesk details

Individual Shareholders holding securities
in demat mode with NSDL

Members facing any technical issue in login can contact NSDL

helpdesk by sending a request at evoting@nsdl.co.in or call at toll
free no.: 1800 1020 990 and 1800 22 44 30

Individual Shareholders holding securities
in demat mode with CDSL

Members facing any technical issue in login can contact CDSL
helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at 022- 23058738 or
022-23058542-43

B) Login Method for shareholders other than Individual shareholders holding securities in demat mode and
shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

‘Shareholder/Member’ section.

as shown on the screen.

1. visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under

3. Anew screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/
with your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-
Voting and you can proceed to Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below :

CDSL) or Physical

Manner of holding shares i.e. Demat (NSDL or |Your User ID is:

account with NSDL.

a) For Members who hold shares in demat | 8 Character DP ID followed by 8 Digit Client ID

For example if your DP ID is IN300*** and Client ID is
12****%% then your user ID is IN3DQ**%12¥***k*

account with CDSL.

b) For Members who hold shares in demat | 16 Digit Beneficiary ID

For example if your Beneficiary ID is 12¥¥***¥¥rxkdssx

then your user ID is 12% %3k kb dookd stk t

Form.

c) For Members holding shares in Physical EVEN Number followed by Folio Number registered

with the company
For example if folio number is 001*** and EVEN is
101456 then user ID is 101456001 ***
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5. Password details for shareholders other than Individual shareholders are given below:

a) If you are already registered for e-Voting, then you can user your existing password to login and cast
your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial
password’ which was communicated to you. Once you retrieve your ‘initial password’, you need to
enter the ‘initial password’ and the system will force you to change your password.

c) How to retrieve your ‘initial password’?

(i) If your email ID is registered in your demat account or with the company, your ‘initial password’ is
communicated to you on your email ID. Trace the email sent to you from NSDL from your mailbox.
Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. The password to open
the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL account or
folio number for shares held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial
password’.

(i) If your email ID is not registered, please follow steps mentioned below in process for those
shareholders whose email ids are not registered

6. If you are unable to retrieve or have not received the “ Initial password” or have forgotten your
password:
a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with
NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option available on
www.evoting.nsdi.com.

c) If you are still unable to get the password by aforesaid two options, you can send a request at
evoting@nsdl.co.in mentioning your demat account number/folio number, your PAN, your name
and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-
Voting system of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.

8. Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically on NSDL e-Voting system.

How to cast your vote electronically on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are
holding shares and whose voting cycle.

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period.
3. Now you are ready for e-Voting as the Voting page opens.
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4. Ccast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of
shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when
prompted.

5. Upon confirmation, the message “Vote cast successfully” will be displayed.

6. You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.
General Guidelines for shareholders

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned
copy {PDF/IPG Format) of the relevant Board Resolution/ Authority letter etc. with attested
specimen signature of the duly authorized signatory(ies) who are authorized to vote, to the
Scrutinizer by e-mail to mcagsb83@gmail.com with a copy marked to evoting@nsdl.co.in.

2. Itis strongly recommended not to share your password with any other person and take utmost care
to keep your password confidential. Login to the e-voting website will be disabled upon five
unsuccessful attempts to key in the correct password. In such an event, you will need to go through
the “Forgot User Details/Password?” or “Physical User Reset Password?” option available on
www.evoting.nsdl.com to reset the password.

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and
e-voting user manual for Shareholders available at the download section of www.evoting.nsdl.com
or call on toll free no.: 1300 1020 990 and 1800 22 44 30 or send a request to Ms. Pallavi Mhatre,
Manager-NSDL at evoting@nsdl.co.in

Process for those shareholders whose email ids are not registered with the depositories for procuring

user id and password and registration of e mail ids for e-voting for the resolutions set out in this notice:

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy
of the share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self
attested scanned copy of Aadhar Card) by email to investors@etctl.com.

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit
beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self attested
scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) to
investors@etctl.com. if you are an Individual shareholders holding securities in demat mode, you are
requested to refer to the login method explained at step 1 (A) i.e.Login method for e-Voting for
Individual shareholders holding securities in demat mode.

3. Alternatively shareholder/members may send a request to evoting@nsdl.co.infor procuring user id
and password for e-voting by providing above mentioned documents.

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat
account maintained with Depositories and Depository Participants. Shareholders are required to

update their mobile number and email ID correctly in their demat account in order to access e-Voting
facility.
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23. Members are requested to note that, dividends if not encashed for a consecutive period of 7 years from
the date of transfer to Unpaid Dividend Account of the Company, are liable to be transferred to the
Investor Education and Protection Fund (“IEPF”).The shares in respect of such unclaimed dividends are also
liable to be transferred to the demat account of the IEPF Authority. In view of this, Members/Claimants are
requested to claim their dividends from the Company, within the stipulated timeline. The Members, whose
unclaimed dividends/shares have been transferred to IEPF, may claim the same by making an application to
the IEPF Authority, in Form No. IEPF-5 available on www.iepf.gov.in. The Members/Claimants can file only
one consolidated claim in a financial year as per the IEPF Rules. To claim unpaid / unclaimed dividend or in
case you need any information/clarification, please write to or contact to the Company's Registrars and

Transfer Agent or the Company Secretary of the Company at the Registered Office or at the Corporate
Office address.

o5 o8¢ ok o ok ok ok
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EXPLANATORY STATEMENT UNDER SECTION 102 OF COMPANIES ACT, 2013
ftem No. 1

As required under Sections 102 and 68, 69, 70 of the Companies Act, 2013 read with the Companies (Share
Capital and Debentures) Rules, 2014, the following details are furnished to the members to enable them to
take necessary decision for approval of resolution.

The Companies Act, 2013 allows a Company to buy-back its own shares subject to the conditions laid down by
the Central Government therein. The proposed buy-back of shares is authorized by the Articles of Association
of the Company.

The Board of Directors of the Company (the “Board”) at the meeting their meeting held on November 12, 2021
(“Board Meeting”) has, subject to the approval of the Members of the Company by way of a special resolution
and approval of lenders, statutory, regulatory or government authorities as may be required under applicable
laws, approved the buyback of Equity Shares from the Members holding Equity Shares of the Company on a
proportionate basis through the “Tender Offer” route through mechanism for acquisition of shares through
Stock Exchange, as prescribed under the Securities and Exchange Board of India (Buy Back of Securities)
Regulations, 2018 (“Buyback Regulations”), read with SEBI circular CIR/CFD/POLICYCELL/1/2015 dated April 13,
2015 and circular CFD/DCR2/CIR/P/2016/131 dated December 09, 2016, at a price to be finalized by the
management Committee (defined herein below) subject to a maximum price of Rs.190/- (Rupees One Hundred
Ninety Only) per Equity Share payable in cash for a maximum aggregate amount up to Rs. 20,90,00,000/-
(Rupees Twenty Crore Ninety Lakh only) (“Buyback”). The offer size of the Buyback is 13% of the aggregate
paid-up equity share capital and free reserves (including securities premium account) of the Company on
standalone basis as on September 30, 2021, which is less than the 25% limit of aggregate paid-up equity share
capital and free reserves (including securities premium account) as per the provisions of the Act; The total
number of Equity Shares to be bought back would hence be 11,00,000 (Eleven lakh only) Equity Shares
(representing 10.31% of the total paid up equity share capital of the Company) or such other number
depending upon the final Buyback Price and Buyback Size fixed by the Management Committee.

In accordance with the provisions of Sections 68(2)(b), 69, 70 and 110 of the Act read with Rule 22(16)(g) of
the Rules and other applicable provisions of the Act and the Rules made thereunder, and the Articles of
Association of the Company, the Company is required to obtain approval of its Members by way of a special
resolution through postal ballot for the Buyback, since the Buyback size is more than 10% of the aggregate
paid up equity share capital and free reserves (including securities premium account) of the Company as on
September 30, 2021. Accordingly, the Company seeks your approval for the proposed Buyback. Pursuant to
Rule 22(5) of the Rules, the Company has appointed M/s H. Roshan & Associates, Company Secretaries, having
Membership No. 34630 and CP No.13138 as the scrutinizer (the “Scrutinizer”) for conducting process of the
Postal Ballot and voting by electronic means (“e-voting”) in a fair and transparent manner. Pursuant to General
Circular No. 14/2020 dated April 8, 2020, the General Circular No. 17/2020 dated April 13, 2020, the General
Circular No. 22/2020 dated June 15, 2020 and the General Circular No. 33/2020 dated September 28, 2020
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issued by the Ministry of Corporate Affairs (“MCA Circulars”) (including any statutory modification or re-
enactment thereof for the time being in force, and as amended from time to time), and pursuant to other
applicable laws and regulations, the Company is seeking your consent for the aforesaid proposal as contained
in the resolution appended to this Postal Ballot Notice through postal ballot by remote e-voting process (“e-
voting”).

Certain figures contained in this Postal Ballot Notice, including financial information, have been subject to
rounding-off adjustments. All decimals have been rounded off to two decimal points. In certain instances, (i)
the sum or percentage change of such numbers may not conform exactly to the total figure given; and (ii) the

sum of the numbers in a column or row in certain tables may not conform exactly to the total figure given for
that column or row.

Requisite details and material information relating to the Buyback are given below:
{a) Date of the Board Meeting at which the proposal for Buyback was approved by the Board of Directors of
the Company- November 13, 2021

{b) Necessity for the Buyback

The Buyback is being undertaken by the Company to return surplus funds to its equity shareholders, which are
over and above its ordinary capital requirements and in excess of any current investment plans, in an
expedient, effective and cost-efficient manner. The Buyback is being undertaken for the following reasons:

(i) The Buyback will help the Company to distribute surplus cash to its shareholders holding Equity Shares
broadly in proportion to their shareholding, thereby, enhancing the overall return to shareholders;

(i) The Buyback, which is being implemented through the tender offer route as prescribed under the Buyback
Regulations, would involve a reservation of up to 15% of the Buyback Size for small shareholders. The
Company believes that this reservation of up to 15% for small shareholders would benefit a large number of
the Company’s public shareholders, who would be classified as “Small Shareholders”;

(iii) The Buyback would help in improving financial ratios like earnings per share and return on equity, by
reducing the equity base of the Company; and

(iv) The Buyback gives the Eligible Shareholders {as defined below) the choice to either (A) participate in the
Buyback and receive cash in lieu of their Equity Shares which are accepted under the Buyback, or (B) not to

participate in the Buyback and get a resultant increase in their percentage shareholding in the Company post
the Buyback, without additional investment.

(c) Maximum number of securities that the Company proposes to Buyback

The Company proposes to buyback up to 11,00,000 (Eleven lakh only) fully paid-up Equity Shares of face value
of Rs. 10/-(Rupees Ten only) each.

(d) Buyback price and the basis of arriving at the Buyback price

(i) The Equity Shares of the Company are proposed to be bought back at a price of Rs. 190/- (Rupees One
Hundred and Ninety only) per Equity Share.

(ii) The Buyback Price of Rs. 190/- (Rupees One Hundred and Ninety only) per Equity Share has been arrived at
after considering various factors including, but not limited to such as (i) the share price benchmarks on the
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NSE, the stock exchange where the Equity Shares are listed, (ii) the net worth of the Company, and (iii) the
impact on the earnings per Equity Share.

{iii) The Buyback Price represents a premium of 18.94% over the volume weighted average market price of the
Equity Shares on the NSE for the 60 trading days preceding the date of intimation to the Stock Exchanges of
the Board Meeting to consider the proposal of the Buyback and 20.11% over the volume weighted average
market price of the Equity Shares on the NSE for the 10 trading days preceding the date of intimation to the
Stock Exchanges of the Board Meeting to consider the proposal of the Buyback. The closing market price of the
Equity Shares as on the date of intimation of the Board Meeting for considering the Buyback, being November
01, 2021 was Rs. 153.00 on NSE.

(iv) The Buyback Price is at a premium of 23.36% of the book value per Equity Share of the Company, which as
of September 30, 2021 was Rs. 154.02 (Rupees One hundred and Fifty Four and two paisa only) per Equity
Share, on a standalone basis.

(v) The basic and diluted earnings per Equity Share of the Company prior to the Buyback, for the six months
ended September 30, 2021 was Rs. 17.43 and Rs. 17.43 per Equity Share, respectively on a standalone basis.
Assuming full acceptance under the Buyback, the basic and diluted earnings per Equity Share of the Company
will be Rs. 19.44 and Rs. 19.44 per Equity Share post the Buyback, respectively on a standalone basis.

(vi) The total net worth of the Company was 16,436 lakh as on September 30, 2021 on standalone basis, which
shall change to 14,346 post Buyback, on a standalone basis, assuming full acceptance of the Buyback at a
buyback price of Rs. 190/-.

{e) Maximum amount required under the Buyback and its percentage of the total paid up capital and free
reserves:

The maximum amount required for Buyback will not exceed Rs. 20,90,00,000/- (Rupees Twenty crore Ninety
Lakh only), excluding transaction costs viz. brokerage, applicable taxes such as Buyback tax, securities
transaction tax, GST, stamp duty, expenses incurred or to be incurred for the Buyback like filing fees payable to
the SEBI, advisors/legal fees, public announcement publication expenses, printing and dispatch expenses and
other incidental and related expenses, etc.

The maximum amount mentioned aforesaid is 13% of the aggregate of the fully paid-up Equity Share capital
and free reserves as per the latest audited standalone balance sheet of the Company as at September 30,
2021, which is within the prescribed limit of 25%.

(f) Method to be adopted for the Buyback

The Buyback shall be on a proportionate basis through the tender offer route, as prescribed under the Buyback
Regulations, to the extent permissible, and the “Mechanism for acquisition of shares through Stock Exchange
pursuant to Tender-Offers under Takeovers Buy Back and Delisting” as prescribed under the SEBI Circular. The
Buyback will be implemented in accordance with the Act, Rules, to the extent applicable, the Buyback
Regulations and on such terms and conditions as may be deemed fit by the Company.

As required under the Buyback Regulations, the Company will announce a record date for the Buyback for
determining the names of the shareholders holding Equity Shares of the Company who will be eligible to
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participate in the Buyback (“Eligible Shareholder(s)”). Subject to the approval of the special resolution under
this Postal Ballot Notice and subject to SEBI's comments on the draft letter of offer, Eligible Shareholders will
receive a letter of offer along with a tender/offer form indicating their entitlement.

The Equity Shares to be bought back is divided in two categories:
(i) Reserved category for small shareholders; and
(ii) General category for all other shareholders.

As defined in Regulation 2(i)(n) of the Buyback Regulations, a “small shareholder” is a shareholder who holds
equity shares having market value, on the basis of closing price on Stock Exchange having highest trading
volume as on record date, of not more than Rs. 2,00,000/- (Rupees Two Lakhs only).In accordance with
Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares which the Company proposes to
buyback or such number of Equity Shares entitled as per the shareholding of small shareholders as on the
record date, whichever is higher, shall be reserved for the small shareholders as part of this Buyback.

Based on the holding on the record date, the Company will determine the entitlement of each Eligible
Shareholder to tender their shares in the Buyback. This entitlement for each Eligible Shareholder will be
calculated based on the number of Equity Shares held by the respective shareholder as on the record date and
the ratio of the Buyback applicable in the category to which such shareholder belongs. In accordance with
Regulation 9(ix) of the Buyback Regulations, in order to ensure that the same shareholders with multiple
demat accounts/folios do not receive a higher entitlement under the Small Shareholder category, the
Company will club together the equity shares held by such shareholders with a common Permanent Account
Number (PAN) for determining the category (Small Shareholder or General) and entitlement under the
Buyback. In case of joint shareholding, the Company will club together the equity shares held in cases where
the sequence of the PANs of the joint shareholders is identical. In case of physical shareholders, where the
sequence of PANs is identical, the Company will club together the equity shares held in such cases. Similarly, in
case of physical shareholders where PAN is not available, the Company will check the sequence of names of
the joint holders and club together the equity shares held in such cases where the sequence of name of joint
shareholders is identical. The shareholding of institutional investors like mutual funds, pension funds/trusts,
insurance companies etc., with common PAN will not be clubbed together for determining the category and
will be considered separately, where these equity shares are held for different schemes and have a different
demat account nomenclature based on information prepared by the Registrar and Transfer Agent as per the
shareholder records received from the Depositories. Shareholders’ participation in Buyback will be voluntary.
Eligible Shareholders holding Equity Shares of the Company can choose to participate and get cash in lieu of
shares to be accepted under the Buyback or they may choose not to participate. Eligible Shareholders holding
Equity Shares of the Company may also accept a part of their entitlement. Eligible Shareholders holding equity
shares of the Company also have the option of tendering additional shares (over and above their entitlement)
and participate in the shortfall created due to non-participation of some other shareholders, if any. The
maximum tender under the Buyback by any Eligible Shareholder cannot exceed the number of Equity Shares
held by the shareholder as on the record date.
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The Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity Shares of the
Company as well as additional shares tendered, if any, will be accepted as per the procedure laid down in the
Buyback Regulations. The settlement of the tenders under the Buyback will be done using the “Mechanism for

acquisition of shares through Stock Exchange pursuant to Tender-Offers under Takeovers Buy Back and
Delisting” notified under the SEBI Circular.

Participation in the Buyback by shareholders may trigger tax on distributed income to shareholders
(hereinafter referred to as “Buyback Tax") in India and such tax is to be discharged by the Company. Any
income received by Eligible Shareholders pursuant to the Buyback of shares will not be included in the total
taxable income of such shareholders. The transaction of Buyback would also be chargeable to securities
transaction tax in India. The shareholders are advised to consult their own legal, financial and tax advisors prior
to participating in the Buyback.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the
relevant time tahle will be included in the letter of offer to be sent to the Eligible Shareholder(s).

(g) Time limit for completing the Buyback
Subject to receipt of regulatory consents and approvals, if any, the Buyback is proposed to be completed
within One year from the date of passing of special resolution detailed in this Postal Ballot Notice.

(h) Compliance with Section 68(2)(c) of the Act

The aggregate paid-up share capital and free reserves (including Securities premium) as per the latest audited
standalone balance sheet of the Company as at September 30, 2021 is Rs. 10,67,13000/- and Rs.
151,79,30,287.37, respectively. Under the provisions of the Act, the funds deployed for the Buyback cannot
exceed 25% of the aggregate of the fully paid-up share capital and free reserves (including Securities premium)
of the Company i.e., Rs. 40,61,60,821.84. The maximum amount proposed to be utilized for the Buyback, does
not exceed Rs. Rs. 20,90,00,000/- (Rupees Twenty crore Ninety Lakh only) and is therefore within the limit of
25% of the Company’s fully paid-up share capital and free reserves as per the latest audited standalone and
consolidated balance sheet of the Company as at September 30, 2021 (the latest audited balance sheet
available as on the date of Board Meeting recommending the proposal for the Buyback).

(i) Details of holding and transactions in the shares of the Company

The aggregate shareholding of the (i) promoter and promoter group of the Company (“Promoter and
Promoter Group”) and persons in control, (ii) Directors of companies which are a part of the Promoter and
Promoter Group, and (iii) Directors and Key Managerial Personnel of the Company as on the date of the Board
Meeting and this Postal Ballot Notice, i.e.,, November 13, 2021, are as follows:

(i) Aggregate shareholding of the Promoter and Promoter Group and persons who are in control as on the date
of the Board Meeting and the date of this Postal Ballot Notice, i.e., November 13, 2021:
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Sr. Name of Shareholder Number of Equity Shares Percentage
No. held
1. :JJ\:PRAKASH MURLIDHAR KANORIA s -
7.2 NAGPUR TOOLS PRIVATE LIMITED 1893600 17.74479211
3. ALKA AJAYPRAKASH KANORIA 1124190 10.53470524
4, AJAYPRAKASH MURLIDHAR KANORIA 614250 5.756093447
5 APOORVASHREE KANORIA 1500 0.014056394
6. ADISHREE ENGG PVT LTD 1500 0.014056394
Total 7957200 100.00%

a) The aggregate number of equity shares purchased or sold by persons mentioned in above during a
period of twelve months preceding the date of the board meeting at which the buy-back was approved
and from that date till the date of notice convening the general meeting and the maximum and
minimum price at which purchases and sales were made along with the relevant date
No equity shares of the Company have been purchased / sold by any of the Promoters, Directors and Key
Managerial Personnel of the Company during the period from twelve months preceding the date of the
Board Meeting at which the buy-back was approved.

b) If the Promoters and other persons mentioned in point above intend to tender their shares for buy-back
— (i) the quantum of shares proposed to be tendered; (ii) the details of their transactions and their
holdings for the last twelve months prior to the date of the board meeting at which the buy-back was
approved including information of number of shares acquired, the price and the date of acquisition

The Promoters / and other persons (mentioned in point) above intend to tender following equity shares
for buy-back are as follows:

Name of person Maximum Holdings  for | Details of acquisition/ sales of shares in
Number of | last twelve | previous 12 months
shares months prior to | Number of | Price of at | Date of
intended to | the date of | shares which acquisition/
be tendered | Board Meeting | acquired/ acquired/ | sales
for buy-back sold sold
AJAYPRAKASH MURLIDHAR
700000 4322160 - = -
KANORIA HUF
alEA APRRERRASH 200000 1124190
KANORIA
AJAYPRAKASH MURLIDHAR
200000 614250 - - -
KANORIA
Total 1100000 7957200 - = -
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¢) Defaults subsisting in repayment of deposits, interest payment thereon, redemption of debentures or
payment of interest thereon or redemption of preference shares or payment of dividend due to any
shareholder, or repayment of any term loans or interest payable thereon to any financial institution or
banking company

The Company confirms that there are no defaults subsisting in repayment of deposits, interest thereon,
redemption of debentures or payment of interest thereon or redemption of preference shares or payment
of dividend due to any shareholder, or repayment of any term loans or interest payable thereon to any
Financial Institution or Banking Company.

d) A confirmation that the Board has made a full inquiry into the affairs and prospects of the Company and
that they have formed opinion to the effect that the Company, after buy-back will continue to meet its
liabilities and will not be rendered insolvent

The Board of Directors has made a full enquiry into the affairs and prospects of the Company and have
formed the opinion-

a. that immediately following the date on which the General Meeting of the Company is held, there will
be no ground on which Company would be found unable to pay its debts;

b. that as regards its prospects for the immediately following the date that having regard to their
intentions with respect to the management of the Company’s business during that year and to the
amount and character of the financial resources which will in their view be available to the Company
during that year, the Company will be able to meet its liabilities as and when they fall due and will not
be rendered insolvent within a period of one year from that date; and

c. that in forming their opinion for the above said purposes, the directors have taken into account the
liabilities as if the Company were being wound up under the provisions of the Companies Act, 2013

(including prospective and contingent liabilities).

e) The Company has obtained a report addressed by P. S. Thakare & Co., Chartered Accountants, the
Auditors of the Company to the Board of directors to the effect that:-

a. they have inquired into the Company's state of affairs;

b. the amount of the permissible capital payment for the securities in question is in their view properly
determined;
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c. the audited accounts being more than six months old, the calculations with reference to buy-back has
been done on the basis of un-audited standalone accounts not older than six months from the date of
offer document which have been subjected to limited review by the auditors of the company; and

d. the Board of directors have formed the opinion as specified above on reasonable grounds and that
the Company will not, having regard to its state of affairs, be rendered insolvent within a period of
one year from the date.

f) The Time-limits for completion of buy-back

The buy-back, subject to regulatory consents and approvals, if any, is proposed to be completed within 12
months from the date of the special resolution approving the buy-back.

g) The debt to equity ratio post buy-back will be below the maximum allowable limit of 2:1 set by the Act.
h) The shares bought back by the Company will be extinguished and destroyed within the stipulated time.

i}  Further, the Company will not make further issue of equity shares within a period of six months from the

date of completion of the buy-back, except as provided under the sub section (8) of section 68 of the
Companies Act, 2013.

None of the Directors, relatives of Directors of the Company are directly / indirectly interested in the
above resolution except to the extent of their respective interest as shareholders of the Company.

The Board of Directors recommends passing of Special Resolution as contained in Item no. 1 of the notice.

On behalf of the Board of
EMKAY TAPS AND CUTTING TOO|

£

Shruti Sohane \ ;;/%?
Company Secretary & Complian
Membership No.: A37324

Place: NAGPUR

Date: 15.11.2021
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