
EMKAYTOOLS 
EMKAY TAPS AND CUTTING TOOLS LTD. 

R,-gistcrcd Office & factoi,· Address: 13-27 & 13-27 I. M.1.0 C. lndustn:il Ar"'1. llmg11.1 RoJd. Nagpur--+10016 ( lnd,al 
Cl:>/: 129220\IH 1995PLC091091 

November 12, 2024 

National Stock Exchange of India Limited 
Exchange Plaza 
Plot No. C/1, G Block 
Bandra Kurla Complex 
Bandra (East), Mumbai 400 051. 
Series: SM 

Symbol: EMKAYTOOLS 

Dear Sirs, 

Subject: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015- Update on the Composite Scheme of Arrangement 

Further to our letter dated October 31, 2024, in relation to the captioned subject, attached is the certified 
copy of the order dated November 12, 2024 of the Hon'ble National Company Law Tribunal, Mumbai 
Bench ["Order"} sanctioning the Composite Scheme of Arrangement between Emkay Taps and Cutting 
Tools Limited and of Emkay Tools Limited and their respective shareholders {"Scheme"] pursuant to 
the provisions of Section 230 to 232 read with Section 66 of the Companies Act, 2013 and other 
applicable provisions of the Companies Act, 2013 and rules made thereunder_ 

You are requested to take the same on your record. 

Thanking You, 

Yours truly, 

For Emkay Taps and Cutting Tools Limited 

ADITYA 
VINOD 
KOKIL 
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Aditya Vinod Kokil 
Company Secretary & Compliance Officer 

• 

Telephone Nos. 91-9226071464 E-mail: emkaytools'a' gmail.com Website: www.cmkaylools.com, www.etctl.com 



P. 

NATIONAL COMP ANY LA WTRIBUNAL 
MUMBAI BENCH, COURT-II 

9. Company Application/279/2024 and C.P.(CAA)/122(MB)2024 In 
C.A.(CAA)4(MB)2024 

CORAM: 
SHRI ANII, RAJ CHELLAN 
HON'BLE MEl\IBER (T) 

SBRI KISH ORE VEMULAP ALLI 
HON'BLE MEl\IBER (J) 

_ORDER SHEET OF THE BEARING OF MUMBAI BENCH OF THE 
NATIONAL COMP ANY LAW TRIBUNAL ON 28.10.2024 

NAME OF THE PARTIES: - Emkay Taps and Cutting Tools Limited· 
IN THE MATTER OF 
EMKAY TAPS AND CUTTING TOOLS 
LIMITED 

Section: -230-232 of Companies Act, 2013 

ORDER 

C.P.(CAA) 122(MB) 2024 in C.A.(CAA) 4(.MB)2024 

Presence:-

Mr. Harsh C Ruparelia, CA 
. . 

Ms. Prachi Wazalwar a/w Adv. ArushaBapat, Adv. 

Ms. Gouri Killedar, AD (VC) 

. . . for Petitioner 

. .. for Income Tax 

... for RD 
• 

The authorized representative of the Income Tax.Department is present through VC and 

submits that the Income Tax Department has no objection to the scheme. The 

representative of RD submits that the report of the RD has already been submitted and 

RD has also no objection for the approval of the scheme. Heard Counsel for the parties 

_for a considerable time. Detailed order will follow vide separate sheet. 
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Cnmpah'! Appllc:ation 279 oflQ24 

Mr. flassh C Rwarelia, CA. ... for Petitfoncr 

The prcsentAppliomion is filed by tho Petitio~er fur an early hearing of lhe main maltcr 

i.e. C.P.(CAA) 122(MB) 2024 in c.A.(CAA) 4{MB)2024. The present Application bas 

become adiuctoous since the main matte:r is hel\rd today. Accordingly, Compaey 

Applica&o 279 of:Z024 is dbposed of having bc:q:iJll¢ l11fruduou:.. 

Sd/-
ANIL RAJ CIIELLAN 
Member (J'echniOlll) 
..... 

Sd/-
KISHORE VEMULAPALLl 
Member (Judicial) 



• INTBENATION.ALCOMPANYLAWTIUDUNAL, 

MlJMJ.IAl DENCH, COURT-fi 

COMPANY SCHEME l:'.Elrnu.1'1 NO. Cl'. (CM)/ J2i (MB) /2024 

COJ'lNECTED W1T8 

COMPANY SCHEJim APPUC.4TION NO. CA. (CAA)/ 4 (MB) /2024 

Petail& oftll.e Pttilioner Ct>h,pa1#es: 

In the matter oftlie ComparuesAct. 2013 

AND 

In the matter of Sections 230 to ;232 read 

with Section 66 of the Companies AC!, 

2013 and other 11ppilcable provi.sions of 

the Companies Ac1, 2013 read witb 

CQmpanics (Compromises, Anangements 

o.ad Amalgamation) Rules, 2Ql 6 

AND 

In the matter of Scheme of An-aogemenL 

betivtea Emlcay 1-ilPS Arul Culling Tools 

Limited ('Demerged Company') and 

Emkay l'ools Limited ('Resulting 

Company'} and their respcetivc 

Shareholders ('the Scheme' or 'this 

Sdleme') 

Emluly Taps ,11d Cutting Toob Limited, ) 

~ pllblic limited company incorpomted un- ) 

dcr the provisions of tile Compunics Act, } 

1956, having 1ts registered office at Plot No. ) 

B-27, and B-27/1, MIDi:; Hingno. lnduslrial } 

Esran,, Nagpur, Maha.rasb1Ia- 440016, India } ... First Pelftloner Co1np:1Dy I 

CJN: L29220MH1995l'LC091091 } Demorgcd Company 

Emlmy Tools Li111lttcl, a public. limited } 

company incorporated under the provisions } 

~t~ 
~,,,.Al~ 



IN TIJE NATIONAL COl\lPANY LAW l;'IUBUNAL 
l\fl!MBAI BENCH, COURT-II 

C.P. (CAA) 1121 (MB) 12024 
IN 

c.A. (CAA) 14 (MB)/ 2024 

of tho Companies Ac~ 2013, having its re&• } 

isttrcd office at B-27n , MIDC Hingoa, lu• } 

dustrial_ Estate, Nagpur, Maharashtra - J 
440016, lndl• 

CTN: U2S939MH2023PLC40i627 

COIIAAf: 

Shrl. Anil Raj Chellan 

l\:1Cll1ber ('I'echnic:tl) 

A.ppearar,c,;s.~ 

} ... Stcond l'•liliJ•n•r Comp<tlly / 

} Resullillj Company 

.... Colleclively known as l.'ctltionet Companies 

Order delivered on 28" Octoberl024 

Sbri. Kishorc Vcmul•palll 

Member (,Judillial) 

For the l'etltloner Companies: CA li8I$b C. Rllparclia ilb ARCH -and Associates, 

J'rofe,,sionsl 

For the Regional Director: Ms. Gautl K!JJedat, Authorised Representalive on bebalf

ofRcgional Director, Western lll'lgion. 

For 1h• Illcome-t:u D•pntm<JJt: Ms. Praobi Wazalwar aiw Ms. Arusha Bapat, 

Advoc,;m,s 

Orcler 

Per: Corait1 

(. Heard the Professioual for the l'ecitioner Companies. No objecwr ilas come 

before the Tribunal to oppose the Petition andnorany parcy has controverted any 
avern1enis.mad1;: in tbe J>etitioJL 

Pagel ofl7 



.IN THE NATIONAL COMP ~y Iµ W TlUBUNAL 
MUMBAIJJENCJ'f, CO~T-Il 

I CP.(CAA)/UZ(MB)/20"?4 
IN 

C.A. (CAA) 14 (MB) I 20U 

2. The sanc.Cion of this 'Iribunal is sQugllt under .Sectioru; 230 ro 232 read wjtb 

Section 66 and other applicable provisions 9~the ColllJl"Oies Act 2013 ('Act') 

in the matt..- of Scheme of Ammgcment fardllole,sger betWeen 8.wkay Taps And 

Cutting 'tools Limited ('Emhy Taps' or 'Demerged Coll!pany') and Erukny 

Tools Limlt&I ('Bmk11y Tools' or 'Resulling Company') ·and their respective 

Sl\arcJ1ol&:n; ("tho Scheme'' or "this Schewe'?. 

The Profcssiolllll for the Petitioner Compani! submits illllt tho First ~etitioner 

Company is engaged in the business oflilamrfucturing,.lmport, export, buy, sell 

aud to deal in alJ kinds of hlgh-speed steel cutting roofs, taps, rinlll! :md mills, 

reamers and other ru.ecb.ine and outting toots/ 1be First Petitioner Comp,my is 

also eogaged in the business of production of power through windmills local•d 

ui Rajas than and Kmnataka. 

4. The l'rofessioruil for the Petitionor Compames Slibmits that the Second Petitioner . 
Corupw1y is inco1poratocl for the pwposo •of engaging io lh<> bllsincss of 

m.mufucruring threading taps and cutting tools. 

5, The Professiolllll for !he Petitioner Coropau.ies submits that the Board of 

OitectorS of the First Petitioner Comp,ny .,,1 Second Petitioner Company vide 

tbtir ,csolatian dated 29"' June 2023, apptO\'t-d lb<: Scbemc of Amingemept 

bCLW""'1 Emkay Taps and Emlcay Tools ""il r eir TC$ptctivo Sban:holdc,s. Tbe 

Appointed Dare tor the Scheme is J" April 2Q24. 

6. 1'heProfcssioaal for Ille Petitioner Comp,niei submits fuat1be Soooudl'etittoner 

Company fa a wholly owned subsidiP.ryofthelFirst J>etltioner Comirany. Accord

iog)y, simultaneous with the issaance of the f:4ui1y Share. in accordance with the 

provisions of the Sclleme, the existing shO!:CS held by the First Petitioner .Com

pall.Y (directly and throu_gb its nonirn.,.,,) i;, , I• Second Pet' • Compsny shall 
~ 

~•ge3of 27 : . , r~i~ 

~~ • 
..,,., • .i • .,,~ 



IN TUE NATIONAL COMPANY LAW TRIBUNAL 
MUMB.A1 BWCH, COURT-Il 

C.P. (CAA) / 122 (Mll) / 2024 
[N 

C.A. (CAA)/ 4 (Mil)/ 2024 

stand automruically Cllncelled. without any further app!icalioo, act, lnstrum~ or 

deed. the Board or Directors of the Fust Petltio- Company and the Second 

Petitioner Company are of the opinionJbat She Demcrger of Business uuder this 

Scbetoe would n,su!L in benefit to die Comp&lles and the Shareholders. The de

mergerw1U interaiia have tho following benefits: 

• Segregation of the b11$inesses will unJocl,: die r,ue pOtcnlial of each business 

vertical, which will allow moretocused str,,tcgy, mmagement ban.dwidth oad 

auention to execute each business segment's respective vision. 

• Strrogthcoing customer $0!:Vice, dislriblltion network and overall eoonomios 

of s,;al~ f~ 11D the businzy.; verticals. 

• Provide higbet degree Qf i)exibiliLy to ev&lll!le independent bu.siness opp.or

tunities. 

• Enhance die financial perform:mcc co enable use of asset.s from its primll!)' 

mode of bu,incss and generate revenues whicb in mm be slrelJgthcming the 

<Olllpany's o>erall fmanclal hcaJO, over a period of time. 

• EJiecliveaod streamlined decis1on making will ellllbleimproved busin""srisk 

management that cm help take advanlage of risks that are worth talcing 

against potential henetits 811d piCVent unat<cptable risk, being taken. 

• ~suant 1Q the Scheme, the equity shares issued by the Resulting Collij)QQy 

wonld be listed on National Srocic Exchange of .lodla L1d. NSE EMERGE 

SME plalfoan and will unlock du, true value of the bemerged Undod/lking 

for the sbarehol~rs of !he Oemorgod Comp•11.Y, Fw1h.or the existing share

holders oflheDemcrged Coo1pany would bold tb~shares of two !isled Clltitics 

after the Scheme becoming e:ffective; _giving the.in flwbility in managing 

their investments in the two bustnesses lla~ibg differential dy,:u,mics. 

• The Scheme is fn. the best interests of the respective entitic:$ and 1hcir sl.a.k<>

holdcrs including d1eir respective slweholdern. Further, the Scl1emc shall not 

be prejudicial ro the intoresl of the creditor;, since it does not involve any 

compromise or mr.mgem~t with tbe creditors of mpany or 

' ""'"'' .... , 'I,.'\ 
Page 4 of27 ~c I (;.'-'i 
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IN THE NATION Al, COMP ANY LAW Tl,llBONAL 
Ml/MJJAI BENCH, COURT-11 

!he Resulling Company, 

CJ>. (CAA)/ 122 {MB)/ l024 

C.A. (CAA) 1J! (1,1]3) / i 
7. The Professi@nl fut the Petitioner CompaJ1ies subw1ts !lllll the C<>ll!pllllY 

Scheme l'elitlo.o bas been tiled illco,isol)aQee willl die order dated 12"' Fcbru,ay 

2024, passed by this Efon'ble Tn1mnal in C.A.(CAA) I 4 / MB I 2024 (anru:xed 

as ,Exhibit 16 /P•i:• Nos. 333 - 343)). The Hon'blc Tribunal had dtn>Cted to 

convene the meeting of Bquity Shareholders ·of First Petitioner Company and to 
obtain consent from the Unsecun:d Creditors· of the Second Petitioner Company 

(anne:xt:d as Exhibit 21 (Pa,;eNo._ 460-462}). Furtbcr, the meetu18,'I of Equity 

shareholders of the Sec.ond Pctittoncr Compaey, secured creditors of the 

Petitiooer Co,npanfes arid mccfi.ag of tbe Unsecu~ Creditors of the Fir;;t 

Petitioner Campany wcxe dispeosed with by the Han'bie Tribunal vide its order. 

Accordingly, the First Petitioner Company conducted meeting of its Bq\Ji~ 

Shareholders il6 _per the ilin:llcion of th&Hon'ble Tnouual to i~ order dated ll~ 

February 2024 ou May 2, 2024. Tho scheme was A!J)n;'OVed by the regulsite 

01ajority of lhc First Petitioner Compru,y. Toe compliance Affidlivi! of Se/'\'ic~ 

um/inning s;,,:vire ofNCLT convened meeting's notice to Equily Sbarebolder.i 

(annelted 11S E:thiblt:22 (Page Nos. 463 892}} was submitted with tbeHon'ble 

Tribu.o!ll on 24o, Al'ril 2024. The Cb..unnau's repori (3DD<~cd as Exhibit 18 

(P~geNos. 383-453}) in respect of the aforesaid shnr<;bolders meeting was filed 

on May 30, :;?024, 

8. Thee Professional for the Petitioner Companies states that lhe Petitioner 

Companies have complied witb all tl:Jc: :requirements as per directions or tbe 

lfon'ble TnbWll.ll. Moreover, the Pctitionu Companies Uildettake to comply 

With all statutory requirements, if any, as r<:<juired under the Cnmpanies Ac~ 

1013 and the Rulcs & Regulations made there auder. 'The said underraking is 

nccepted. 

PaJ;c 5 of27 



• 
9. 

lN 1'81!, NATIONAL COMl'ANY LAW TRIDUN,U, 
.MOMilllI Jlll.NCH, COURT•ll 

C.P. (CAA) /U2 (MB)/2024 
IN 

C.A. (CAA)/ 4 (W))/ 2024 

n,e Regional Direct0t, Wti.1cm l{egion Qu bcbalf of tlie Central Government 

has filed it;, Report dated 25"• July 2024 ('Roport;J. The observaJio.llS of the 

Ct:ntral Government on the Scheme are submitted as paragi-11ph 2 (a) to O) of the 

Report. ln response to the ob.scrvatioo wade by the Central Government, the 

Petitioner Companies have als.o gtven necessary tllldertskings and clacificat.ian 

vidc their jo.illt affidavit in reply lu obsi:rvatiODs Of the Regional Dlroctor, 

Wcsteru Regfou datc;d 17'' Augll.,t 2024. The observation.s made by the Central 

Govemment and the clarificaJTons 11Dd undermkings given by the Petilioru,r 

Companies are S1JJll1llaci2ed in lbc table below: 

Obscnatiaru; -a.j 1~ lhc report of die 

Rogion:,J Dlrtctor, Westtra Regiou d:attd 

25• July 2024 

ltcspoose of tbe Pet1(1o.att Compau.let 

~•) '!Ytai o,, aum/nalion of rl,, "'Pf/ff of1h, R,g. As far as the .-•atioo o!thc RJ!i<ODW Di

iim:r <>f Co,Jtpanieo. lt.(wnba, dded rector, as stared lll:Z(a) is coocc:mcd. the Peti-

09.07.)0U /(It PeiJ1JmwrCc.mpa,ue, tl:at iht- tiilai:r Companies submit a., fuUow.s: -

Peiftl~r Companies fallr!'l:iJhJn I/it! juris- • The Petitionct CQtclp;,nie:s iubmit thaJ: ss 

diction <!I ROC. M/J/'!1/JdJ, )1 I& JVbmitled1hat uoted ~ the Regb'lrM of Companies, 

nu rtJNwenlmion. regtJJ'tifJfg 1/1~ propo,td 

scJuune of "'7ar1g,:ment. Am been ~,vtd r,, 

1hu.mamv qf Petitione Cmnj)ilrry; 

{?Vrlhu, thiJ P&tUiomrrG.ott.tpm!)I lw.sfiled Fi4 

Hanc;al Sta;ntttW4 ~P-W 3!.UJ,W23. 

The ROC km /u.rlhtv .wbmilUtd Ihm in JIU te,. 

Ji(,tl rf<Jied 09.07,2024 whicl, ar,·a, un,/<r, 

i, '1>.41 flJtt ROG Mwnbai jn hU ,ipon doltd 

09,07,202<1 ))~ alto. sttJJttd that J.lo l.nguJty. 

b:JpeclfOfti lm.YJStigatlons. ProseC>ilkms and 

Ccm,phibtU uHthr Compaliies A":t. WJJ "fl! 

pthdi.,rg agaimt thf! f'i rmom:.r Cor,yxmles. 

ii~Furtker ROC hA$ '716-'P!io,ied rttJollO'WJ: . 

Mumbai, tho.re is aofuqui.:y, inspection, in-. 

wsdgntlo~ prootwtions. or j,Om_plaints 

peoiling agli.Ubi. the Petitioner Companies. 

Ibl$ Js &chm.l -infomlaQoq, and .oo 011.ri.6• 

.amoo lS rc:q!Jiretl fo,r the same. 

• The Pttitionci- C001p3tlfes .subm.i.t lh'.,.t the 

First P<litiooe. Compm1 b&d ootVc<I no
fices oloogw111l copy ofCompar,y Selie.me 

Appllcalioa N'o, C.A. (CAA) I 4 I MB / 

2024 upon: (i). <OllCCmori lDcoo!<, Tux All

thority wiiitin whose jnrisdlCtioo tho- FUst 

Appt;am, Coropa11y's 

"""' (I.e. 

Poge6of2.7 



IN THE 1"14l'IONAL COMP ANY LAW TRD3UN..U. 
MUMBAl BENCH, COURT-Il 

a. NCiTvide a,i/,r dal,a 13.03.)024 i,,,, JI. 

rected JJ~e oppllei.rni compMJ,s to cirr;u/olt 

t1otice to fdlawing regrJb:ttort apart Ji-om 

MC!.&ROC. 

• Concerned income 1a:c Ar.rJll)rit!e1 

• Nod::i/ .As.uhOJ'liy 1H lhi! lnctJm.r P.o: J)e.. 

r,<Jftm&:nt Jurvt r\:Spt!clJ°\18 jumdiclion 

• C(Ptccn1~d Gst .AuJhoriiies 

• Al/IE 

• SEIi! 

• A1f)I (H~r S,ec(drol kt~laJ/JfJ' Awhori1J1 

HtnW!W!r, JJ,e. Cr».lpu1,y /tas sY.bmittcd proof 

qf ditpaldr but has -no/ ruhnrittadJiroof of' d-e

/h,W)I or- /It, App/i<,mi Cor,y,anie, ha, 110/ 

submitted aclmow~eht <if tht samt 10 

ROC. 

b. Th< lnl,rest of1h, Cl'tdi10r, should be pro-

/«:ltd 

The Petitioner Compa>:lfls may pie.tu~ bt.d/

ftcud to ttJbtnft a 1'qp{y ·ttt, lhe u60lltob.tcr

\'aiio,n ofjurisdictimc.l RO.Cf. 

C.P. (CAA) I 122 (MD)/ l024 
·IN 

C.A. (CAA) I 4 (?,t:B) / 1024 

DCIT/ACIT Cuole - 4. llSNL RITC 

Bull<lli>g, Sttnl,wy ~lills, Nagpur - 440 

006) and (Ji) ~ Ccnlrul Oovcmmonf 

lllrou/lll lhe o'!tke of Regioml Dirc"'1<, 

Weil.em l\egioo, =,.~ Sib floor, 100, 

M-1:lrlve. MWDbal-400002 .. d(w) 

Reijis,r,r "1 Cil<npaUliet, M/lbara$hira st 

M-ai,- 100, Ev.,,st, Marlne Driw:, 

Mwnbl!l-400002 Maharashtra end Ov) the 

Goods and S""'1cc Tax Aillhari6cs- M,_. 

h- Onrudiciloo - Ccnic,) (OSlN -

~7AM.CE430801Z2), Principal Com

ml:ssioru:r, Officc.ottbc Assistant Commi&

sioneri Division~ Rwgtul, Commissioocr

>lt - l{,gpu, ~ Plot No . .¼S, So:IO< - A. 
CIDCO Layow, Vlllagc Rcoepa,, Nee, 

Lo.l<mat. Press, Boffilx>ri, Nagp<ir, Maha· 

ruhtn - 441122 aod (v) !be Goods '-lld 

Sc,vicc lax AuthcritiC3- Mahsra,hln(Ju. 

ris.iiction s12,e) (GSTN-

27AAACl!4308G=), Of!J"' ofll\c Dcp

Uty Co!ll0Ussio11cr ot" S~e- TPX (B--003). 

W:adi:_~501. 1st floor; New Building. GST 

Bhavan., Civil ~ Nagpur- 440 0011 

Maharashtra cnd (vi) !be Ooods ,nd S<r· 

vice Tax Aathoritie.s- Rsj-:tsthan (Juri>Clic-

tloa C,,,ter) (GSTN 

08AAACE430SOIZZ). Sup,,iltteode,Jt 

Coo.tr.ti Goods And ~crvicc!i Tax, R~ • 

Ost R.iufge • \lW- J.Usabna, Divi.s{'.on -

GST OMs.1011 - B Jodbpur. COoia\issio--.... 

enue - Jo'ilfipllr-, CusM'm.$ DMsloo, n T 

Tank :m-345 001 
I__L _______ ....t.. __ -,.,,:~ 
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• 
INTBE NA TIONAl., COMPANY LA WTIUBUNAL 

Mm.OJAI BENCH, COVRT-D 
C.P. (CAA}/ l:U (M.B) / 2024 

IN 
~ (CAA) / 4 (l,ID} / 2024 

and (vii) lbe Goods and Service TIIX Au-

lhoritiC$ -J\ajaslban (Juri"6cifon - Slatel 

{GSlN - OSAAACB4308GIZZ), Com

mercial Tax Oepatunent (Stitt Tu), Ram

garb Rood, Near ccn .. l Jail Jaisrumer, 

w,rd-l, Cucle.Jai.salmcr Jodltpu,- ~ Rajn

sillJill, 345 001 and ('Viii) Ibo Goods 8JJJl' 

Smioo Ta.-AUlboritios - Ka""'8ka (Ju. 

risdictiou - Con"") (GS'IN • 

29AAACll4308GIZV}, Prindpal Com

to.issloner of Ct'Jlll1lf 'l'ax, Range - AED3, 

Divisfon- llasl D.ivision -"3, C.Onmtl&loo

erate - Beog;ilwu ~ TTMC/BMTC 

Building, Old Airpo,tRoad, Domlur, Bc,;

llO)un, (BIU1l;!l'l•r•) IJroan. Kam:uaka -

S60 071 a!ld (Ix) lbe Goods and Serv;,. 

T~ Aodlodties - Kam:ataka (Jurisdiction 

- Stale) (GSTN - 29A.V.CB4J08GIZV), 

'l'he Assistant Com.missioner of~ 

clal """'' (Departmccl Of Commcrc.,J 
Taxes), Otfice-oftbe Asst Ctmnni:o.-silltlcr 

of C.onuneteia'J Ts.'\~, LGST0-0571 Isl 

S1'gc, 2od blo,:I(, flllR 1.3y0Ul, l<al)'iUl No

ga, Bengalull>-5o0 043, x..rnaUll<a aod (x) 

.Naliorutl Stock: Exchange of 1ndi.a Llmib:d 

(Tnding Symbol - .EMKA YTOOLS1 &,

chaogc Plaza, C-l, G Blocl:, Baodrnl(urla 

Compl"', Bandra (l!~ Muroooi - 400 0.51 

And (xl) s~uri1i~:1, aod Iil<c.bW1ge Boord of 

Ind fa (Tr.ldi~g S~'tDbol - EMKA Y
TOOLS), Chief Gene,.1 Maaoget I De,pul)' 

Gonc,.l Mamagci; c.,,pora1i,on Flrum"> 

Depart,,,en~ SEBT llbs\'iln BKC, Plot 

PilJle 8 of27 



INTDENATIONALCOl\lPANYLAWTRJBUNAL 
MUMBAI BENCll, COUBT-ll 

C.P. (CAA)/ Ul (MB)/ 2024 
IN 

C.A. (CAA) I~ (MlJ) / 2024 

No.C4-A, 'G' Block. Baodra.-t<url!! Com. 

pie•, Baoclra (Eosf), Mun,bal - 400 051, 

Mr.b>lnlSblra, lndfa / SEBI Bbavm, II BKC. 

Plot oo. C--7~ 'G~ 131oc:k. Sandra Klul.t 

C<>mpl">(, Barul<a(B), Mun,tx,J - 400 OSI, 

Ma!,ara,!,""- r:.dl .. od (,cii) Nodal Offio" 

of hie= Tax Ocpa11ntem, Principal 

Chief C"'tindssiooer of la.t:OClb Tax, 3rd 

floor, Aayk.:h' Bb;rwan, Mah:i.ri8f1J K.arw

Rood, Murnl>al -400 020, MallJl.faSJ, .. and 

at c ·mail: Mwnbai,pccic@lu

col'nli!tl1X.go11.io. i~ Petw:ooa Companic.o; 

st:.tcs that, :n Affi.da vit _proving setYici: o! 

node« ro Regulatory J\u:thofl1fos VfWi. fiJc:,J 

with this Hon•ble Tribuna.t on -2>~ A,Pril 

2024. The Petitioner Companies c,11,ve. 

IC:!\1e to rely upao tbc sajd Affilf3\'\r-ofSer

vi.ce fu..."d before the Hon'ble Ttib1!1lal 

• The Pt'litio;u:r Corupaoies sahuit dull tfus 

Se;ood Petitioner Company had ,.n'edno

i{Q:S Qfong with copy of Com}'.111.U)' Scheme 

AWl!catfoo N6. CA. (CAA) / 4 / MB I 

2024 uvoo: (l) """"cmcd lnoomc T:,x ,1,,.. 

thoriiy v.ithin whose jurisdictioo the Sec

ond AP'{)Ucant f;QJnp:my's assess.mt~ aro 

made (l.e. l'AN: AAflCllSJ02K, ITO 

Wa,d • 4(4), 8S1'"L RTl'C Building, Scm

"'iUJI Hills, N•l!l)W'-440 005) "1>d (i.l) the 

C<nt.-ul <l<>v=t IN'008h the offi<e of 

ltes,icmaJ Director, West.cm Regioo, Bvtr• 

est, 5th Floor-, 100. Miuinc OriYe, Mumbai 

- 400 002 aod (iii) Regls,r.,. ofComp;lnics, 

M3bara.sLtra atM1.1moo.J, JOO, l!vcrest, Ma• 

M.Jw:uhlra 
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and (jv) the Good., !lfld Servkc: 'Ta£ Atr

dwritics - Mllharashtra (lurisdlctia.o - Ceo, 

rer) (GSIN. 27AAHCESJ02KIZN), l'rin

clpel c°""''"''°""· Office of ,t,., ..usis

tmtl: Commissioner, Division • Hingna, 
Com.mis:si~te - Nagpur L Plot No. 35, 

S"'"" - A, ClDCO L,yout, Villago 

Rbncpar~ Near t.olo.mit Pt~, 8uttibori, 

Nlgptlr, Mahnra$baa-441122 md (v) ttu, 

Goods aru! Sc,vic:e Tax Aui!lll<lties - Ma

lu,rnsbm, Qotlscli«ioa - ~late) (GSTN -

27Mf!C6S302KIZN), Officeofthellep

uty Caouwssioau of Sbll,: 'rwt (Ee003), 

Wruli,;0I. l!t Floor, ~cw Buildin& OST 

BbaV!UI, Civil Lin•>. Nagpur- 440 001, 

Mllhansho,, aad (vi) llo<i11i Ofiioer ofln

come Tax 1)¢p;u"OOM:rDt, Principal Cbkf 

Cow.utiWoaer or Wcomc Tax,. 3"" AO())", 

Allybr Bbawao, Maharishi Kar.~ R.oild, 

Mwnbal- 400 020, Maharashtra aruJ at • · 

m.!Ul: Mumbai.pcc:it@i.bcometu.to\'Jn. 

'J':M- Pttitiooc,- CQmpao.ics states th:lt, an 

Affidavit provb:lgsc:rvice oinOOce-to re,.gu,

latory aufborities V.'3.S .tiled with this 

Hon'ble Tribunal oo 251b Apdl 1024. '111¢ 

Petitkmer Comp,:mid-crn\t • l~e to rely 

upon Lbe said Affi~i of Sen1cc fi.1ed be,. 

fore the Hon 'ble TJibtmaL 

• TM Pctitio_ner Companies S.uttci.lvtt. as far 

as the unsecured creditors Qf !he ~oner 

Companles arc cone~ the -prescni 

Scbc.mc is au are3~g@Jcnt between the Pe-

titiooer Compaules Md -taeir respective 
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lN.'l'HKNA.TIONALCOMPANYLA\VTRIBUNAL 
MUMBAlllENCH, COUl{'J'-ll 

C.P. (CAA) 1121 (MB}/ 2024 
IN 

C.A. (CAA}/ 4 (.Mll)l 2024 

shareholders us CQOlempJated -uoder s~ 

tiun 230(l)(b) oflfle Cott1pani,.Acr, 201, 

and not in a<:eordance with tbe provWons 

ofSoalu•lJO(l)(s) of Ill• CumplUlics A~ 

Z0l3. u there is no Co:mpromlse and/or 

.A~UI with the Q'tditors, M 00 ssc

rlfice is called for. Tbe rltflu of the ~ • 

tors will 001 be a.(l"ectcd as iheo.ucts oftbe 
'tr.w,;£<,.. Compw,y po.-t ss:icdoolng lhc 

Scb~e. will b~sufficient to P-'\Y otf aU the 

creditors tu the ordiuary courac ofbwl.ne$$. 

Th~ the -~ o~b:e (."fedi.l01"5 is not af~ 

fcctcd. The Petilfooer Co.'Jlpanies submit 

tbot Ole Scl><me L<not dctrim'"11lll to the in

ren:st of creditors ctf the Companies. The 

:dgbrs c;>f th.c ~dito.rs of the Pctitiooec 

Companle.s a.re .uot affected as all the cred .. 

tror, wowd be paid air ill the ordluaJ)I 

c= of business. The= of 1he )>c<;

tiooe: Companies wiU be sufficient to~ 

chrugt ils claims l!nd further. proposed 

Scheme also doei not invo)V! 11D'/ (:OOJPfCr 

mise or nrran~cnt wiih tiOY Otditors or 
tho Petitioner Companies. Hcru.1:.1 the Pc,ti-

tiooe, Companies affino th,uhe inta<St of 

m:dilonl is duly pcoted:ed. Tl!ttdorc> ttu:: 
-PetitkmCT Companies subnilts- tbM ~ 

Com_p.uiy ~heroe P~titiou may be-decide.I 

oa.mc:ril!.. 

2(b) /r,complitmeeofkcow1dngStmtdaJ'tJ-U()r As f&l as the bb:.t:r't.U3on of lbe Re(;ion:al 

V'l'D-.A.S 109, as may bt O'pplicahle; the Din:;ctor, as stated in pvt~ is concerned, 

P«iilioner carr.pa,r;v- shal/ pass such the Ptdrioaer Com_g.any underukes- to P* 

aocounti!Jg enlrli!$ wMc.h tm: n«~·sary fn suc.bmoontin_geo~i~wbicfHlrt.oe«SAty,ln 

connec.ti0/1 .,.,Ifll the Achlm* to P<ffl.iply wiIJ1 (&) t<Wply wii.b 
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TN 'lllENATIONAL COMPANYL4W TRIBUNAL 
MUMBAI B:ENCJ'I, COUR1'-U 

«hu opp/lcahll! .Ae,r.01Jming Standards 
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CP. (CAA)/ 112 (MB)/ 2024 
IN 

C.A. (CAA) / 4 (?,(8) / 2024 

!h. Compani<>Q\«<itmllng Slandanls) lwl.,._ 

2021. In/er dia wit& At:countiog Stamfanis 

~ 8$ ,/\S-14 (If apglicublt), AS-5, CIC ot 

other acCOIUlllnj; ""1l<lutb, os •pplical,Je <o th<, 

petitiooer Companies. 

2(c) The Hon'hls Tribunal may kindly dl,ocr th, As far l!S lbc ol,sm,ation of tbi Regiounl 

P1:til10flw Componi~s to jil~ a,, alftdavlr /(j Direcror, ii:Ssl.:.led lo pccu 2(c) is conccml?Q. tho 

tht are11J. rha1·tl11t &hem£ em:Jmed tp IM Petition.er Companies .submit -and confirm by 

CiJmpa,,y .AppiicatfM and CO»tparo, way Of Affid:a~it i.b;i( tht Sthcm.:. mclcwi to 

PeJilio,, are om: and same and t/lue l8 ~ the Co.o.lptl.Q)' Stbeme. Application and 

discns.pa,q, or no clrange is r,,a:Je. Compw1y Stbeme J)elititw arc ooe and itie 

same and there is oo discrepancy Cit df'f'iatioo,i 

~ {d) 11ie Pe1iJlmiu Conqumlts undar provisians Al fhr ilS ~ obsi:rvation or tm: Rcgioolil 

<if lf!J..iio,t 230(5) of the Companie Act 201 J Director. a., sWOO lo para 2(d) is c:onct%Ded. 

~~ lo senll:' nodces .to co11cmud the Petitioner Coo.tpaily submjts that ln 

mJJl>Orlrl,. whW. a,, I/My ro Ix, "1fcc1,d by occonJ.ru;e wid, S°"'°" 230(5) of 1h, 

tht! .Amalgamation or arrm1ger,1{!)rf. ~~r. COJllpani'es Aa;. 20J3 aod Order delivered by 

t};rt approWJI of Jhe schMtia b)I IJ-.e Hon 'ble the Hontblc NCl T on M~h J3, 2024, tbe 

'T'rlbuMI mtJ)I nut ilt:Jtr sw;h m.lhorilie,. JO 

deal 'IJith any cl Die i~ues arising ajler 

givi,ig eifed to the.Gcheme. Ths <kcjsion of 

such mdnoridts shf:l}l 6e b)l1dlng t1n IJut 

petfct0tw comp<PdJ:s C,{)1'tf!l'71(Jd. 

.Petitioner Companies bave&eCYcd-notioes mill.I 

lhc. relevant regnlatt,ly-autborJtics. Oelails of 

the s:nne are suhm.itlcii in r,ara 2(a). Also,. ~ 

Pdffi(lfle'r Coo)panics bal'C filed Affi.d;1;vit ,-;f 

~ecvic,. wiltl ibe 1-loc.'ble NCL Tiu this r~d. 

Further, the. Petitioner C.o.mpanie.s also 

u.ad~e that wy issues oils.ill& our of tho 

Schane wUl be mc1 'Ind answered in 

accordance with la.w, r.ubje.;t to 11.p_proprialo 

rights and remedies available tQ the Petitioner 

Companie:. under the ,ipplicable law. The. 

l11:titipu~ Cow~ts- 1\iJ1.ht:r affuw lbal the 

dl:cisioos of such •u1horities sball be liwllog 

o.u the Petftfo11er Cow.paoies • 
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MUMBAll!ENCH, COCJllT-lI 
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l'.N 
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2 (c) .17Je Hon 'bk 1Hhu,ml nwzy linda'Y ~'e61: OJ.. As far O;S the obscn'81ioµ of tba Reglb.oaJ 

11itl:W'toldng dlO.I. this scheme i1 approved J,y OU'tetor, as Stated.In ptr.r2(c) is coocemed. the 

IM nq11J:slt« majoril}· of members a,id Pc:ritiooer Compillfes sub.ru.it 35 foll.ows~ -

t:rtaikN'~ as pt ltCJlt»r 23016) of the-Aa in Jn rupee.I of slutre/Jo/der:,;. 

me.er,~ dri(;i held in tg:rms of S6cJlon • 

230(/) r,dd With tubtkllon /3) lo (5} of 

$¢Clion 230 of the ACl and tM Mhi1111}$, 

tf='tl/,,,. i/JJ!y plactd before f/i, 'Iribnnal. 

1'.he Pelitione,r Compani~ wbtt,tts-ttw th= 

l'h:st Petition,,- Company bu coodu""'1 

mcetlilg of iLS sbiU'Chofdi:n on Thursday, 

May 2, 2024, -· the S<be<!rc WM 

approved with rt'qrusite maja.ri~~ ~ 

oonsoli<latt:U rcpmt,ot.Scmtinizcr on voti.Dg 

eoodacted :iit rf!!.}'ed of Che. m«ting: 

conyCJ><d a, ®oclion ofU>o Ho,11'loNCLT 

for ibe o>celb,g of Equlcy Sb.reh<>ldas of 

l)etitfuocr Companics arc ~xcd as 

Jlxbibit 4 10 lhe jOUll affidavit iI\ "'l'IY to 

o!,;,,vatio,,s of me 11.egionw Dlr«tor. 

r'1lrtbe<, 111¢ 11W>UIOS of Ille .meClmi: held OD 

May ;?. :!024, is ~al: Q.Dd marked as 

1:xhlbitS tolhejoinuftl«.,it.A copy oflh: 

rcportrn.d l,ylhc C>aum:on in rcsp,clof1he 

®o"'c is codosai as Bxhil{tt 6 to thc.joinl 

al!Jdavll and as El<hlbit 18 to Company 

Scheme Petrn.QO. 

• The ..Pcti,lfoact Co,mpiwlcs submit th4l tbc. 

Second Pc:tifioncr Co:mpaoy bas oblain~ 

<ffidavlt., from all ihc llqwty Sban:boldcn;, 

wruch me annexed to lhc Compaiy Scheme 

Applk:ation. Hente, tb·c Ho.o'ble Tn'bunal 

·was pleased to dis~ With tht mo:ting of 

Che EquJty Sb~rcllold,rs of th• S.cond 

l'eti@ncr Compan)'. 

bt ,-e.,peat of :,ecured creilitors 

• The Pf..UtiQ®" Com ~ es 'Sl.lbmit tb:lt the 
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lN 
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Objection Certificate from the Secumd 

acdit.ora of tbe Firsl .Petltkmet Compa,;iy, 

-whlch were mo.c:xcd to the ~y 

S<::becfie Applica.tluo. Hi:nce, ti.lo Ho.o.'ble 

Tribunal was ple:Mt;:J to dispense with. 1hc, 

m .. ..ting of lbe Sc..-med C..diton of U,: Flnat 
:PctitiOO?:t COlll.pmy. 

• Ult!- Petitioner Companies .submit lhst d,e 
St«iod Petitioner Company do.!!£ w:>t !Q\le 

;9,ny ser.:ured credJr01$ and then:Jbre_ OJo 

Second r~tltiom::r C,qmp·F.al)'" .is-not re.quited 

to obtaint:rl consent of Ole secured creditors. 

In res peel ef un:secwed cre.ditors 

• Th:- ~G~oQ.Cf Companies sub.utlt lhat the, 

Fir.s1 f'eti.tiOD:tt ComptUJy bas obtsinod 

coments £o wdtiag fioin more than ~O¾ in 

vatoo of its uusWJJ'ed <:n:ditors, whicb were 

anilOXe<I <o die A<ldidooal AffidaviJ tiled in 

"'l'Po<i of ilic Joint CQmP"UY 8ch,me 

AppJic:Won. Hence, th!! Hon1ble Tribuoal 

wu pleased 10 dis_p,emc with the m«-tios; at 
lhc Uoscc.ured Oeditors of tl'le- First 

Pe<ltio .. , Co'1Jpacy. 

• The Pctitioocr <,:~es :;ubmit that ~ 

Secood Pctitfoncr Ccmrpany h;a abtsined 

oonscnts in ,vriting from 100% -i.o vatue or 

ii.$ uos~ed ~cditol'\S', which is a.o.o.e~'\!:d w 
tbe Company Scheme Pedlioo. Hence, 'h• 

Ho,ti,ie Tdbu.-ral ""' ple....i to dl,i"""' 

with the m.:cting oflhe Unsecured Ocd!tm:.t 

oftbc Second Petitioner COmpad}', 

2 (t) A, peY D(Ti1dtl(J,t. of the ScheHle, A$ f'ar 2.'! cha observation of the Re:giorutl 

'1.App0mled DaJt" mt¢h.l April 1, 2024 or Dirctror. 1lS sf:ited id ~ 2 

:,uch o,her date 03 may be appmwd hy th~ Chwse- J.4 
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c.r. (CM)/ 12Z (MB)/ :l.02,I 

IN 
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Htfn'blc Nati"tN,aJ Ci>rnpP-"Y Low, Irlbi.:w!, Appointt:d D:u e, wtuch is a calendar date Le,, 

M,i,u,1,; DMch/or Part U of1hi, Swme; AArl! 01, 20~• ood Clause I.JO ofllle Stlu,mo 

•'Ejfi!Cliw Datt" me.tms last -of cht darts rm pm..,.idE:sfortbc:E.ftectivc Da.te from which t1J.c 

whit.:h the om,-fftlon.t ar.d mai.ters rtfemd to Scbo-..me- sb:ul tnie- eifett. Acco~. the 

;n aUN1e /8 of ihi3 Rchemt ()ccur or ha11& Scben,1; is in cawpliaoce with Section 2l2(~ 

bt?en jil!f.lfd.. obc.ai1w.i or ~ivlfd a,, nf tt\Ct Cooipnnfos Act 201' a.ad 11bo -tu 

.appliCJJhle., lw UCOOTdmtce will~ .i}Jis Sch«()le. c.ompliirtce with (be. ctrtular .no. F, 

&fmmces in tMs Sd.~me lo "'t:0/rlfllg eff~ci .No. 7 /12120 19/CL. l dated ~ l ,08.2.(H 9 ilisued 

of rhl! Sclwne" or "•Jfe,;lf1'<nes, Qf this by !hoMJntst,y~fCorpora1eAJl'airs. 

Scllema"' Dr "Schel1'Jl. blC✓.JNfb1g effectiVt!" 

shall mNth lk ~'ectiw Dot~,· 

bl 11th ~wd il fr 1:1lu,.,r1ud Iha! sec.don 

131(6) Qf 11$ C.ornptNDu Ad. 20JS ~,a1.n 

fllflt Jhtt, scheme Wider- ihl$ JltG/ion sJ1dll 

dearly -iJidiCLIJe. an appc:med d'cte .from 

wMch ii shall be 4/fa<t/\'e, am! th, lir~nt 

thall b• ik,mea 10 be effeCJtw fro,,, ncl 

date. and not at: o dt,tt~ S'll.hseque,rr to the 

appoDJledtmte. Hri'l''t-V#. 1hisasptttmaybe 

rls,:&kd by th< Hon 'bl, 'fribw,:,J taking Imo 

a<:'Coun, efiJ.s 

/nit.,.,., PO\/N:n:. 

fer:Jitootr Cumpanier sha!l w1derti.JM Jo 

comply Wilh th.t NY[l!irwmts 0$ cl.an]fed 

viiJe circular >n> . .F. ]+lo. 1I1)/2019/CL-f 

'®'"1 }J.0&2019 J.tsued by th, M},~,i,y of 

C•rporaie Afj'air,t, 

2 (g) .Pe!ilion=!I' Comptmits Mwll iou:Je.1t.ak¢ to As fur as 1he observation of the ReglooaJ Di~ 

~"'1tply wilh Jh~ di.re: . .'d{!li.r of Inwme tax 

departm~nt & GST rk_p<#'fRf«nt, i{ any. 

rector,~ -surtcd in fl3/a 2(g) [S tnnp:m:d, the 

Pctirioner CO:Q:lpanies- undertake to comply 

with 11ll the 1'pr,Ucable pcOl!Wom of pnn,,i

~ons of1hc Jncorne-t.tx A«. 1961 ~ applfoablo

Goods aud Sertficc TB¥ law$,, 11Ud tbo diJcc,. 
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C.P. {CAA) /122 (MIi) /2024 
tN 

C.A. {CM) / 4 (llffi} / 2024 

ood Goods and S:.vitc Tu D:panm,,11. If 

11ny, LU connection with the Sch~subjecltp 

,appr-0_prJtlt -rights aod rt:me.iics available tu 

the: Pctitiqncr·Companlcs Ulldur1he-opplkablc 

l~vr. 

2(b) Pe.tilicmer Companks thrill WidlfflDn to As far as the obsCJVat\on of tht R4•i'otl!!I 

co,nply"M1Jh the dlret:tionnif the cm,c.emed Director, !IS statt'd in para 2(h) i$ oonCC10ed, 

Regulau,,;•. if,,,,,,. 

the ~titioncr Companies SU\w1i.l thnt tb~c. ji; 

1JO .$ec(oral ~tilator which govcnu ti~ 

I activitic_s af ~ )'~_ODtr Companies, and 

thcrcfurc tbc qucstioo of co,ru.vJyJ.iig with any 

di.rectioos o.t~t.arai regu1$r docs UCil &rise. 
2.(t) 11 is tulmdaed J/,at the Ptlltlom:r I So fur as lru:'; obl;crvatfoll of the Regi®al 

Duntrgtd Compar.y and Re,f'lilling Oiicdor. "3S srareil in 2(1)' i! cQbCtmetl, iris 

Co:mpa,oi has 1tt1:cd that th.J xclieme is iJ1 -subcniUcd tblst tbe. -Peti.tfollct ~ 

com_plia,;ce of sec,Jion .1(19AAJ, ffl llils submit th.a1 tbt Sclt«ne ls 1n campllanoe with 

rsgord,.pe.r:itiono-e<»n{XI11ymoyht:d!rCCUd tbe provi:!Joa or section 2(19 . .\A) of the 

10 pftrot Q~ 1'lC<Jt'd 1/t(P gs-how lffis uhtmi Income-ta.,: Act,. 1951, es.it complies with alJ 

ii in complkmce of :EC/Um Z(l9M) oj,he thecoodilioosSjlmedinseciion2(19AA). 

l»rom,TaxJct, 19111. 

2-0) Petilicmer C..onv,mQ) shall Mhdcntk to .As far ns tht a bs.~oo of the kegiona( 

_pt()11/dt lfaten,i:nts iJfA.sr#ls and Liahilllie.s bi.rector, ns-sta.ti:d in 2(j) ls.cooi;cm,ed, all the 

t:, 1"- transfo.rrtd tu the,hs-.dling Company. asselS and liabilities· as on lbe Appointed D3U: 

(at diijln&f V, Ult! St:Jteme) beloo_pog w the 

D,,mcrge~ ~irl& (a, tl!;Jln'4 '" fh< 

Scheme) of the baru:rgcd Comp<ny shall be 

=!imed ll!ld vested "1tll Ill, Resulllti& 

Onmpan_y, -upoo comi.n_s lnto cm:ct of ~ 

prcscor Scbctn,e.. Tb~ Pctitfon::i- Companics

bavo ~$'11td dte. 'i.cuii.catiYe $ta,te(J.1cut of 

Assets and Li-abilities ,at £l11tbit t to be 

danergcd and be- transfcned lo the-"'Resulting 

COlllj)Olly alolJ8 wiib. the iodlca""° vo(pc of 

.SlltJ.l a...~ts alW liab• • appol.ura.l 
'---'---------'-----Av~ ,o§ • -~ ~ 
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IN THE NATIONAL COllfi>A."IW LAW TRIBUNAL 

l\WMIIAI l3ENCH, COURT-II 
CP. (CAA)/ 122 (Mil)/ 2024 

IN 
C.A. (CAA)/ 4 (MB)/ 2024 

dale, i.e., , .. April 2024 al~ with the 

Affidavit In n:pl)' to :the obsttVattous Of the. 

Regional Oife(::lQr, tbe Petitioner Co!Slp&Ue11 

WJdcr;ake th.Ill 'the Ji.abilities setting tnusfetted 

•• the EJrcc(lw ..O...will be takco can, by bO<I! 

the Peli ti oner Companies. 

2(1c:) Ir) I'eJilionu .Oetf1erged Campany it /J.tltl/ As far as lhe obs1?.cva.,000 of the RcgioMI 

Company hence Pe.t~cr Compan1~ sJ1aJ.I Dire~, M staI.t:d tn para ~) Is coaeemcd, 

llndcrlake to t.WtfP/J, with ihe ob.suwUJ® 

/~Uv ~sued by lf8E doJ1d 22.09.2013 also 

aomp,'y ,,<th ,r,, SEJJJ(LODR) Reg,,/o,/.,,.,, 

201~ 

Uk! Ptlitiow:r Companies subtnll aod coofirm 

that the 1'etitiei£U:r- Compal'Ucs has cOUlplicd 

\vitb db-cctions of tb.e (lbsttva.1.ion letter ofNSB 

fiom tlmi: u, 1im<, ,s applicalll,t F\JJth,,; U., 

Petitioner Compwrlcs -uodc.rtam to <:omply 

wftb tbe ubscrvatro.o k.tt,:r l!l:sned by-lhe NSB 

datod Sr.p<cmb.<r ;2;l. Zlllll, lllll also with u-,., 
~ I ():.£s"'1g Obligations Wl<I Disclo.sn• 

RcquiTcmcnts) RqJul,tions, 2016. 

2(1) 1) D is observul from Flnanctdi Stdtwie"ts A:, far a, Uie obsemifon of ll10 lt03inn<L 

ar on. 51.03.2023 I)/ Peiilionsr Companhs, 

d,.tai/,of 

1harehaldl11g IS at follows;-

J'<!IP"" Nam, of ¾ ef Rena,k 

er Sharehol 1/tare 

held 

OtrectQl, as slated in para 2.(1) ts cone-t.n,ed. th: 

PotitiOJlCI" Cowpuu.Ji:S submits. that they have 

s"""1i1tedFom,--llEN2 vid• SRN AA97434Sl 

&nd SRN AA97◄Sl$2. !beref""', {1 is 

subuu«ed tbn.t the-Pc.6tioocr tompa.oks arc .in 

cowplhwee Ylith the provisions of s.ec;rion 90 o'f 

llleC4,n}>1lnl..-Ac~ 2019 ,cad"11b Compani°' 

Emlay Nqgpur 17. 7.f Ji() F()r111 (Slgui.6c:ant Benefi:cfal Owners) Aolendwtul 

T.,,. Tools 
and Private 

Cui/frig limited 

Tools 

BEN - 2 R.ul<S,20l9,lhC<Cundcr. 

has 

besnfiled 

by,;,. 

Ltmfttd Fe.riiiOJl«r 

.&.-fay Em1">y 99.94 C<>J>J[I""; 

Toofs T'GJUand % es 

Limilul 
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l0. 

lN Tl:IE~ATIONAL COMP ANY LAW Tlll1!UNAL 
MmlffiAJ llENClt COUR'T-ll 

CunlT1g at "" '/:'00/i rec()ml" 

Lim//¢ avutlable 

"' 
MC.421 
Portr.l 

. 

C.l'. (CAA)/ ill(MB)/2024 
l'N 

C.A- (CAA) 14 (MB) J 1.024 

Th<>obS<:r\latioos mode by the Regional Dir1'ctor, Westen, lu,gion on beualf nf 

the Ctn.Ira! Govemrn<>nt are onlisted herein in Para 9 above along wlih ~nse 

of the Petitioner Comp:,nies on 1hc observations of 1hc Regio<laJ Director, 

Western Region filed vido affidavit of lhe Pelitioocr Colllp<lll1es dalcd 16" 

August 2024. The clarificalious and un<k:rtJ!klngs given by the Petitioner 

Companies in Para 9 above are acccptc.d by this Tribunal. 

ll. The A.ssistaol Co.mm.issi~ntr of Income fax (fDS) ('AC!T (IDS)'), Circle,. I, 

Nagpur, by virtue of the powers conferred under Section 430(5) Qf the 

Companies Acr, 2013 to lho Income Tax. O~ent on bcbalf of the Central 

Government bas fi led its Report dated JO" August 2024 ('Report'). TI1e 

observations of the fucome Ta.~ Oe()Olltm"-'lt on the Scheme arc submitted a,, 

parsgrapb 4 (i) to (vj), Paragrai,.I! S and Paragraph 6 of the .Report lo response 

to the obse,,ai,on made by th.e JncOlile Tue Department, die Petiuoner 

Comp<nucS bav<> also given uecessary und<'>1'akinw; and clariftcati_on yjde thclr 

Joint affidavjt in l'@IY r.o obsavalions of the ACJT (fDS), Cin:le-1, NaEJlllt 

dated 16"" August 2024. The observnuons made by lhe Income Tax Department 

Md the clarificatio115 and l!llderrakings given by the Petitiouer Comprutles :u:t 

awnmacized in lhe table be!O'ly: 
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Para 

No. 

INTHE NATIONALCOMPANYLA.\VTRIBUNAL 
MUMBAI BEl'ICJJ, COURT·D 

ObJtenatloDS a.s per tlu~. reportoftbt. 

ACIT ,(IDS) doted 10• Au;ust 1024 

c.r. (CAA)J 122(MB) /2024 
1N 

c.A. (CAA} I 4 (MB) / 2024 

Resp,1'>11se of lbt htmo.a« Com_pamc.s 

•()) ii >h<iwd b• ciarijiei! mid llllderta>:,,, ,;,., •fl. As for os ti,e ob.avation of the t,.OIT (l'rn;), 

p,,idnllf p1""'1d/i,gt aghi""I Em.l:ay tap, as $tlll<,~ lil pora ~ i. c"'"""""" tbe pctJ. 

o«I CWtiJJg Tooh LW/iu;d and &lka,y 1<!ob tfoncr Co:opmlics.-submits thnt Para. 9. i ~ 

LimUtd shall b, conliilJIP} ~abut IJ-,4' k(t>- gtt.l Proceeding:;) ofthe Schemo _proVldesfac 

suftant Compa,'IJ? 1'h!iefqra. U,~ Sch.:.m~ treatment of the pcnding_proc~cd1.ogs ~ 

S/wuld he ·wilhout pfqµd~~ (o, 11': righJs of the .Petitioru:r Compnl1ics J)UJ')'\laot to di>

lhe- /pcon11 12:.t (ll)S) JJepart,neJU arid Vie. • ·merger.. Tht:re-lore, it ·ls submitted t!)at al] die 
I · 

Jncom~ Tar (ID$) Dtpiirlman/ is /res to p,,.o- _veoding proc:eediug,s u.ndt. dui lncomo-~ 

~ iiJt,Zmst 1he .Re.sulta,d Ctm',.pa.ny /fir till Acc. l961 W respect of tbcDcmcrged Under-

tddng SbalJ be <fUW.IXl.ilU~)' 1Ud.shaU be coo

ijmied II~ the.Resultlllg Comp!Uly purau-

ant to tbe Sdu:.tne. Furthcrmon:-, the 1ncoml! 

Tux D~artme.ot shall be fu:'c to inidatc pro-

ce<dings as por1hc provisions oftb.: lnco,ne

mx Ac~ 1961 aaaiost tho Re.soiling Com

~ coming into effect uflbc. Sc:bc:me. 'lb.cre

fo:re. it is S\lbml~'d ~t thi: Scheme ls ooL 

prejudicial to die rights e>f tile lncoMe. Tax Dt,.

pamnent 

4(ii) At d,< i,u;n,u,t 1/,/$ sc/1'!M II n(){ btlng As fur .is ihe o!JserntiollS of !he ACIT (Tl)S), 

e::at11hJed with reference u, the ;an,rto,1 a, st.a.Wei in. pMa. 4(_ii), _para ,1(iii), and pam4(lv) 

b.)'jiflCJ. vli-0-VM o/her :;i;cJ, s~ils~ if aJI)! are conc.cmod,. Ille Pctitioocr CQmpanics 

'Ih,u, lihmy I>< g/van 1/lal ;,, jun,re, if IJ f< 51\omJts ,. fo11ows: 

discrJYt:f'ed iJ1at thl,t &c~rn, i>r Jtm'llar ,uch

sclwnu are in "10' way ai:ting m a Qtlifce 

/(If ttl1}.(fW)kJtJnU, llllh tJJe Deparrmcnr 111IJ 

JJ, al /lkrty ,o In/ii•;,, ti>< oppropr/at• 

ctntr,l't qf (iCflt}fl a, p'I" low, 
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lNTHENA1'10NALCOMl'ANYLAWTIUBUNAL 
MlJMRAT UENCH, COURT-Il 

Observslioa.s as ~r the ttf)Ott arlhe 

ACI'£ (Tl)S) dated IO~ A~g,,stZOl4 

C.P. (CAA)/ 1:Z2 (Ml3} / 2024 
IN 

C.A. (CAA)/ 4 (Mil)/ 2024 

Rc.tponn of ti.le Petitioner Com pa dies 

4fili) n.. it>Come Tax (I'DS) lkpatrm"'" 'w/i/ be • '!be Pdltiooer Companie. ,obmil lfla1 Ibo 
al liberty t () ~IJ fhe aspect ti/ U#JI ltU 

PfI)'vi/)~ ,s tJ result oftJu: Scht,w!llrid fo a~ 

it~ f(JUttd that the ~.t ul#m,Udy rt.tiU.lls 

in tl1:t ITTJoulsmce or is uot in aca,nlmu:e to 
' 

if.e profJisiOhS bf thr: h1rxnr.e Tta lkt, Ihm 

tJ<.1. .V~,M!Ji.l1wit will b~ <1f /tberry Jo initiate 

1/,e uppropriat!l cow·se w"octlun U1 p:e.r low. 

4{iv) lt ia farthi:t rl:qJJUled that t/ie. rtghu of lhe 

filC,;O,nc I'~ .l>ty,arJttteiii 1ho11.ld remain 

intact to ta,te otd appropriate proce.edihgs 

r4garding rai1ing,?f wry tw dcmar,d again.vi 

the .RtsultOh! C!ot1,p1ty ar ,my fuiurc-date 

fl/14 lhu, rights sllau/11 ""·' b< •<i,-.r,r/y ' 

uffecJ.cd in "loiew t).f ti,e atmci.if.J/J of I.he 

Sch,wu:. 

Page20 of27 

Scheme involve& demer~ of ~ 

Dcmcrgcd Und<ttaklng huo the I\OSQltiQ]l 

Company with tho inteotiba ot aclueving 

the commercial beociils detailed lu !be 

Scheme. Tiu, l>ditionerCooip.,nics sul>mit 

that the Scheme does oot io'volvc 1md shaU 
nof re.suit into any aa avoi~c or tax 

e:v-..isi~ and the dc:merger trtv.ls.igc-d in lht 

Scheme tS purety t 0Qmmcrcial 

rransaetiot:L The Scheme is-no• violative of 

any provtsious of <he lr.a,mo,W( AC~ 

1961. 

The.J>etidom:rCompa.niet-¥1~ tfla:t they 

.have no objtctioo if tb,c laoowe- Tax 

~'Cllt utltiatcs ·ttic appropria!e 

coura.e-of sctioo as per law .in c.ue it is 

discovered that thi$ sc..bi:meor similat'sucb 

Schemes are ia aoy way aotiog es a device 

ro, <>X•avoidonce (subjocl1n <he fiebts and 

re-~ -available lo the Pctiti"ouet 

Comp!I.Oies uodcr the p«Msloas oI die 

Ad). 



• 
Pan 
No. 

IN 'fHE NATIONAL COMPA.l'fY LAW TRIBUNAL 
Ml.ll',mAI BENCH, COlJ~T-Il 

Obsm•adons as per the rt}Jort of Uie, 

ACl'f ('l'DS) dated 106 ,hgust20?< 

CP. (CAA}/ 122 (MB) /2024 
IN 

C.A. (CAA} / 4 (MB)/ 2024 

Response Qf tbt l'tt.itiou.u Cmn11111nii:s 

• The .Pctitl.00# Compz.nie-l S\lbm.il. th3t 

there arc adequate. provisions UQde:f- I.be 

ln/,ome-lox Act, 1961 wblcb eoable 

lnccme Tux O.partm<n( to wd<p<tld<:ntly 

assc.u e.od dettno.ine the wcabH.ity for I.he 

present l'etitfon. once it is ;1pprovcd and 

given c,ffect to. in sccordioec wil.b Uie

plOVJsi:ons of 1t)o lnco~ta:x Act. 196J. 

'11>• "PJlTOVal of lhc - P,dtioo docs 

uot d~a- tncomt Tax Departmtnt to 

scrullnlzc / .,,., ibertax relllm fl led by !be 

Petftio.oc:r- Companies or ·tts shareholders 

after giving cftetc to tie ~ d 

rcdu¢cm of sblU'C- cap.ital. TI11: atiovt. 

principle ha:, t,,,,a categwica.lJy opb<ld by 

Hon1blc Supreme Coun In lhe case of 

Oeparuneru.. oflncomc TIOt v. Vodarooe

E=r Gujarat Ltd [SU' No,2981912012}. 

Further. U1e Pelilfooi:r P>mpanies, 

tlOdcrtakes dl3.r they slr..J.I protitde all the

rcJcvant c;o-opcrul.ioo dw.·1o& the 

proc,:,;dings as 1Jl4)' be Ulitiaied by lb< 

lfl~ome, Tax Dt:p:utmcot in th.is regard. 

• The ltctit:IOnc:- C.Owparries also tmdertake

lliai !hey <ball ,C<).OJply with ,Jl lhc 

applicable provisioos of the lncomo-tax 

Act. 1961 and requisite tax coaipUaoce 

and discharge au the a.pplicabJc taxes 2i is 

warranted undtf- the "Prcsc:nL petition, tn 
accOJ'.dati,c~ wifh <he pro\'isions of Che 
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• 
ffiTHENAUONALCOJ\fi'ANYLAWTRIBUNAL 

MUMl1Al'. llENCH, COUR1'-Il 

Obscrvatfmu u pa tL.e rq>ortofthe 

ACIT ('11>S) dh0?4 J0• Al(llu,12024 

CJ'. (CAA)/ 122 (MD)/ 2024 
IN 

CA. (CAA)/ 4 {MB)/ 2024 

Rcspoa$.e of tltt l>ctlUoncr Comp:u1ka 

• Without preJudJ.ce 10 aboVI::, the: PetitiOtltt 

~mpao.ics also .submil that post deme,ger 

WJder the present pc-ritioo,. they sba!J 

C:OJiti.uue to exist as an inoome. ~g, 

operating cocuyiWi~ acd shall haw 

• sufBcltat net•worth aJJ() assets avrulablc to 

pay any ~di(iooa.l ineomctax liability chat 

way arise llndr, tbc A.ct penainb,,: to tb, 

prop<)Std Scheme, aod if requlrcd, shall 

m.it,e apprQ_priate -tUi'11ngCmCIUs 'O 

diicbarge the ""' liability ari~ng (subj«t 

to lht: ri_gµis.md rcmc-dic.s-avlilifable ro.<hc 

.Petitioner Com_panfes Uftdertbe provisions 

oftbcAct), 

4(v) b sho,Jd be underta"fen th,R 1cheme of As 'fur as the- o.bsm'l!.tion -Of lll: .Actr ('IDS). 

arrMpme.11/ will ifOt in tll~ lf:1/tfl~r aff,:cJ as s.tctcd in l'8,0l 4'(v) i.s- eOD¢t!med. the 

th« ab.ility oft/:1 a$t'eu-U d1'1# <n du<i- Irr l'd:itionerCompanicssubmitusfollO\YZ: 

.arxardmia. wllh fh,. 1'1CC1'fe tax. Act a11d lhe • The PctitiOUCf' Coro.pa.u.ics hcrtby 

s!ltne. s.ltaJl b~ .fl(Jld ur a-..~rtiotJCC: willt the undertake lbat this scbcmc. wiU not in any 

l,;c.ome: Tax-A,t. maOMr'-a:tfect its ability to pay income tax

dues that Dr3Y arise .u.'lder the provisio-~ of 

tlJ<> foco=lal< /lct, 1961, wd 1ho •ald 

dues, if ony, st12n bo duly dlscb"'l,Cd by 

tho P-etitiono:r Compenle:s in -acoo.Nb·6:» 

With the provisioM ofCbt haoom~A~ 

l96L 
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1'ln, 

j'lo, 

IN1'.HENATIONAL COMl'ANY LAW TimlUNAl. 
MUMllAI Hl£NCU. COURT-II 

Observ:ttions as per dl.t rtport of the 

ACIT (fDS) o!atcd 10• August 2024 

C.P. (CAA)/ 122 (MB)/ 2024 
IN 

C.A. (CAA)/ 4 (MB)/2024 

Respu~e or the Pclitio:13.tt Compaa.le$ 

• Without o.rqtldice to above. the PctitiO(IU 

c~ •J$D ,..i,mJt that post dcmcrger 

undc, lb<> !l'"""'t petllloo, lh<:y ,haO 

continue. to q.-,rtSJ. as an J.ucomc g:::ocraling 

ope,aliQg CWlp,,lics, and sbaU have 

sufficient net-wonh aotl assets aVaiJa,ble to 

p,y any addl6aoal uio,we laxJlability thsl 

may arise under the· Act pttialnwg to the 

proposed Scheme, a.ilLl lf rcquircd, shall 

mak~ appropriate -8Jf'1'.l.l~IS to 

disclia,go 111, tax liability arisms (~j•ct 

ro the rights-aod n::m~ics avans~e to the 

PttitiODt:r Companies widct thopQvisions 

oflhc Act), 

4(vi) In th# «Jttnection plwte find atJa:heil Ai' f;lr 8$ tha ~vatiou of lbt Acrl' {'f'OS), 

heri:with ./bl qf con.u;lida;ed t/emo1td. 1S slated ht para -4(vi) is co11oemed
1 

the 

F'tlrtlltr. fl Is m bmJJltd that the fcllowiJig Petl1ione.r Companies sUl,unlts-as ftiUL>Ws: 

pt'O(¥tdJngs tsr£ pending vtrespecl of Emby • ln respect of &hi? ou.LSta.o'ding demand of 

• T/J/!S lmd Culling Thal, Limi:ed (PAN: INR 50,780 in c,.,e of 11\c Finl Pellll"'11!r 

IMCE4J08G). 1ne ,aid gro=mng, will~ 

ccm1inuiSd.agairo11he.Resul.ui;i1 ca,11})4'ny. 

Pagc23 ot 27 

Compaoy. it is suboil~ U..1 lhc 

Politiooe, COlllpauitS sh.ill take suil:sblc 

aw°"" w cJewt ihe ou~taDdiog 

demand, mcludiug \mt not limlled w filiog 

of n:aification, corroetioo. or appeals. 

A,ny ouls1aoding dCQl.11.0d rem.ainiog post 

U., aoove sb>II be duly ~d by lhc 

P(!titiOAC.t Cowpwlks. 



• 
l';ora 

No. 

5 

INTHE NA'X'IONALCOMl'ANVLAWTIUBUNAL 
MOMBAIRENCH; COUR.T-11 

• C.P. (CAA)/ 122 {JVIB) /2024 
IN 

C.A. (CAA)/ 4 (MB)/ 2024 

Obsen•atlolli as pet lhe ltpott ottbe-

AO'r (flJSJ dated I~ Aogqst l0l4 
Ucspm1se of the I'tdtfoocr Companitll 

• Wilhool prtjudicc to 3bove_ the PetitiOOt!:r 

Companie$ aliQ subru.it lhKt. post &mors:c.r 

un.;k:r the. present petition1 11,,y shall 

continue to exi.~ .as :m incoinb g_cne.ratiDg 

opcratias coropanles, mu! •bail bave 
sufficit:t1t o.et--wortb. and .assctt"available-ro 

pay any additiOJl~ iocowc twt liabilitythal 

may tlrlse uoda tho Act penainio_g to the 

propos<>i Sc!),Joe, ,wd if rcqui!od, •hall 

IOai<C appn,,'fiale =gomeou ID 

dis""'1ge tile talc Uahiliry srisil!g (subject 

lo tbe rights-and rewcdies available to the 

Pe1[HQo1.tr Companies under the pMYi$1om 

of Ole Ac!). 

It i.t rtittrah:d tlraJ arry 1alfQfo,: ro the. As f!lt as the obsuvatioo of th• AClT (IDS), 

Sc.h.W1¥ of Anaugemitnt (mt{ undsr Secti0,1$ U stated i.n para S is Coll'.,:i:ned, the Pdi,tiO(ll!'I 

]50 lo 232: Qf ,J,, CD,opaolts Act. 1013 ColJ)pllJU°¢i S:U:bmiis as follows·: 

sho,/11 ""' ad>-.r.re.')! in(p<lcl th, >1ghb of /h, 

ftra()r,ttt T'" (l'.DS) JJepatr.r,:el'il /"1' IJ,ry 

{)Nl"'1 or ,,~ture pl'()CN.d:)1gs~ Th, 

l)qparmum.1 should be /Jt Uhr:rty 1.0 lake 

qp;:,ropr'iate n,cl'.(ln at JN7 law in case Dj att 

t'l>fh,t of any Lar-cvo.Jd:mCJ! (II' vio{tffiOfl of 

Income 1~ J.,,aw or uny ot/..u similcr iSJJfe.. 
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6 

l'ara 

No. 

lN THE: NATIONAL COMP ANY LAW 'fR.lllUNAL 
MDMBAIRENc;u, COURT-n 

Observations :is )Jer tbc: rt port "r 1he 

AOT (TDS) dstod 10• A.ugmtlOU 

C.P. (CAA)/ 122 (Mll) / 2024 
IN 

c.A. (CAA}/ 4 (?,IB) / 2024 

Resptinsc of tbe Petitioner Companie., 

• The- "Petitioner Companie$ reiterate that 

approvaJ of I.be present Corn pan)! Pet:irim , 

sh.Jl oot deter Toco.toe •rax Oep:o-1nu:nt to 

iodependeatly """"1inl22 I ass.,.. !he cax 

rclum filed by fru: Pct;tiooer Companies. 

Vllfthcr. the. Petitionar Corupany aiso 

·rclterarts tlw lt shall pro·Vide- ill the 

.rclcvau.E c;o,-opcnltioo dUring ih.\'!

approprlate prooc:cdings -u - «mY be 

lrullated by Uie tncomc. Tax-De~ori,o 

tW.s r._..tJ. 'Cb:: liglus otthc to.cOA)e T&.'t 

Depart=ut wU not be ad\l\l!Sely 

iulpOoll:d by ibe pm, .. , Croip:wy Petition 

in t'C!l'pcct of' any present or future 

-proceed~ -.wd they .;hafl be -at a U:bcrty 

to Ulke appropriate o-cdon at pr:s tbc 

provisions of t11d locom~ Ae;t, l96t. 

However. the l'ctitloncr Comp:i:oy shoot~ 
be provided with $1.lfflcien,t opportw)Ji;y t/J 

defend its cl.autl under the Act a1'd ro lO:c 

fti~ill'CS i.o :?«OfdWloe with th~ Act 

Ntilioner Contp,anft!.1 tlrould s,.'We ch As. •far as the obs·t:tVatipo of We ACJ.T (l'OS). 

tmdutal;ing 1fiaJ thE'l'e iJ no l11'11¢.StigGJi01, as stated l[l pira 6 is concerned. the Paitioner 

procee.dihgs Is p,r.dilzg agailf.SI it Companie.) $1Jbmits that they UQd~-o that 

tl>tfC Ls oo UlqUU)', in:.7)ei::i,ioa, ihVcstigatioq, 

pmsccutlons, or cowpfalnts pending agaimt 

the Petilionci:Compani~i. 

12, Fro01 the materiaf on re<:ord, riie Scb.e01e appears to be fair and reasonable and 

ls not violative of any prilvisioM of iaw and is not conu 
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• 
13. 

. 
IN THE NATION,U, COMPANY LAW TlUBONAL 

MUMl!AJ BENCH, COURT-11 
c.l'. (Ci1.A) I 122 (1,m) / 2024 

lN 
C.A. (CAA) 14 (MB) / 2024 

The Professional for the P.etitloner Companiw further submits tlill, in 

cansidcmtion of transfer and Vesting of !he De.ll)CQ!ed Underrak.ing of the 

tleuu:xged Co111pany In tl1e Resulting Company in accordance witll this Schemt, 

the Resulting Company sbllll isguo and allot to every shareholder of the 

De111ergod CompilOy, boldi<,g fully paid up sh>re;;; in tho Demergcd Cooip,my 

'10d whose na,nes appear lo the register of members of the Oem.:rgod Company 

on the Record Date or to such of their heirs, executors, adminfslralor$ or the 

succcssoTS-i.D-titlcfn the following o.woncr. 

"I fully paid-up Eqllity Share of IN]{ J/.. each of Tl.esulting Copipany for eve~ J 

fi,Uy paid-llp ~quiiy shares of 1Nll I 01- each held in lhe DemeYged Compa,91" 

14. Since .all flu, requ,slie stlllllto,:y compliances have been fulfilled, 

C.P. (CAA)/ U2(MB) / 2024 connected with C.A,.(CAA)f 4 (MB)/ 2024 filed 

by !he Petitionu Com_pawes ls made absolute in tenns of pr:ayi,,r clauses of the 

said Company Scheme l'etition. 

15. 'The Scbcmeaonexed al Exbil1it lO tn tho Company Scheme Petition is hereby 

sanctioned, a11d lhe Appointed Date of th.e sc)leme is 1" April 2024. It shall be 

binding on the Petitioner Companies involved in the Scheme and all concerned 

including their respective Shareholders, Secured Cttdilors, Uoseeured 

Creditors/Trade Creclltor1, Employee., aod/or any other stakebl))dm concemed. 

16. The l>e«tioncr Companies are directed to file a certified copy of tllis Onler along 

witb tht copy of Scbel.llJ: with the concmu:d Rcgjstrat 11f CQmponies, 

electronically in <>foro, lliC-28 wilhia 30 days or an extended timeline with 

payOJ."111 of additional fet:!, as may be appliJ:ablc, from the d,ite of receipt of the 

Onlc:r duly ce.·tified by the Desigoated Rtgistror of this Tnounal. The Scheme 

Regi6lrar of Companies. 
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17. 

INTIIE NJ\'l'IONAL COMP.A.NY LA WTRillllNAL 
MUMB,li Bl!!NCH, COORT-U 

C.P. (CAA)/ 122 (Mil) 121124 
IN 

C.A. {CAA)/ 4 ()\fll) / 2024 

"llio Petitioner Companlcs shali lodge a eopy of tbls Order along with the Scheme 

duly certified by designated Regislrar of tlris TrilJUnal, with_ the- conocmed 

Superintendent of Stamps for Ibo puq,osc of adjudication of stamp duty payable, 

If any, WitbiD a period of 30 working days from the did~ of tlie ('Cc:cipt of the 

tertiGed copy of lhe Drda frnm the R.esistcy of tllls Tribunal. 

18. All concerned regu.lalory autbmities to act on ~ copy or this Ordor along with 

Scheme duly cc.t!ified 6y the designated Rtgistrat of this. 'Inbunal. 

19. Any pel'$O.O. interesk:d shall be at libetcy to apply, to this Tn'bunal hi thc above 

matll:i: fur ·any dircc6oos that may be necessary. 

10. Any •OAcerncd illllhorilles :we-at liberty to ~proach this lnbaolli for lillYtilrthet 
clarificatioo as may be occossa,y. 

2L Ordered accordingly. 1l1Us, the Company Scheme Petition wlUt CJ>.(CAA) I 122 

(MB)/ 2024 io c.A.(CAA) / 4 (MB) I io24 sb.all stand to be disposed of. 

Sd/-

Sh.ri Anil R.,j CbeUMI 

Member (fc<bnic•l) 

I/Cl"""'1J.i8-UW1 

Sd/-

ShrL Kisborc VcmulapaiU 

~fember (Judicial) 



Exhibit -10 

EMI<AYTOOLS 

DRAFT SCHEME OF 
ARRANGEMENT 

APl'ltCVfO 8\'THE i(J)l"OOtl IJ;ila"JORS 

OF £MKA\'ij\PSANOCUTil ~IG fOOLS UMITCO AND £MICA'I' TOOLS tiMrr£D 

0(1\e: 29.00.2013 

Pl:tQ; Nae.9\1! 
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DRl<I\T SCHliJ.:i;E 01" ARllJ\N'GEM!i!','T 

ijt'l'\V£~ 
'' 

Wi1XAY'r4'1'S,AND CU1"f1l'G TOOLS.C.)Ml'CJID 

1o~nnmw co~n'MlO 
Al'D 

-llMK,l\>'l'()Ol$ J.l~ll'l'.t;;D 

(R'l1;SQLTING CO~ll' ANY) 
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'l,l)DIR !Wlfll'C'l'I '{lrSIIAJ®!O.l.llllllB 
•UNDER-Sltcr(.ONS.'2$0:'J'O :Uil!Ul'l W\TII S~C;l'U/N ~f QB'~ 

e'O~WANJ£8 AC'J:, lDU-'tfl> <YPIJM i\l'PUCi\OLEJ>JU)V>Sl,6NS OV l1l)l 

OOMP,\NllcS-Al:F, 2Ul3' AND RO Les &•ReGot:.,\'TIONSl'J<Astl:O 

TIJERl',tJND[R 

.~~be~ oC-4,mu;i_;;~il·\:Sth~it~ 9fl>~t1f'b,'1:1:'j ls.~1ro WJtfor tbrt-S~cm:jm. 
' . 

~ll/t!Q,VZ 1;,,.r mill 'lli:.tllnt lili4M Olb;:;applic;h/, provlsiro~ of Jiu, Cwl11tll//;i A~ 

201i rutdiillcs-~ ttjtil:rlioi\,lf1~fed llietclll~. ttud.olsn ~'lJ "1lb, &!diou '2(19M}-;ind 

(llihei:,ipll~,ll:P1'9~~ <,t.~»Jncurnl,!,--~ ;A\:l,. l % 1. ~ t~b t;f ~pt',f",61ld Cottitrg_ 

·t~Js· t:lmi\C(J~•o.m,,,g«1.0oti1P4nY'J '41d f.<oby Tppl), Limi"'d,('~111•~ C<io>)Sltly"): 
' ll,Q;l,-f:!19,lt ~pC\llh-c sh:l.r\1\old<cti. 

ll>l-d<J,>Mg<r ohlic ll•~ IJ.O.t.,lking-(d<O®llw el.0$4' I,'/) ofEm~ay.'Topt 

An4 Ol!tllqi"t~rs dl'!)it_~ Mi4 'VcSti'IUl .or ,tta-sainc ti) ~ 'l{csOlli.n.Ji c·~l~ }$., 

l?fflkay 'rool~ Lilltl10(l.gifl a ~ ;:ilocem. ba!t~ Md: ton1WR!,)~~1i.;~~ td'tg,.:,,.,, 

~ i:tr r"'--1 be) h-<- a_,;,~«{, 
+ '. '" r. ''' ,,'t~·11 

·, • ' ' ,t •• • ,,,,{ + 

.Page-I nfSt 

,· .. ;.Jir:t .. ~·f''llti•• i\11~,: ~!1• 
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{'n"), Ysrtoos otbtr matt.:t ca®eqlJ.O:ltW~ supp!crucptsl ind Ir.. O!betWe ln.1cgm:Uy 
C!Ol'IISCL-tcd 1h«cwitlL 

(M DESClll11no~ 011 COMl'All'IES: 

i. Emkriy T1p.. and Cutditt Tools Lit'l~llcd (''Oet11e113:l:d CoropJl,zy") is a Jis~d 

tMJb!.ic lin1ittd COO~ny, -01iginally lr1Cor11111.si.ed iiii priVOJ~ liniitcd roi;,puny 
- • '· 

.. ,,. 

uP!k.rd1.:111r.s1whilo-pro~•i,itOll11 or11.iit"Com1~ni~ /t,n, 1956-on luty 2.T, t9~S aild 
, , 

t;c,nvcneil rnlo a pli\,lk limi1od cooipll!ly lit!~ the'-pfvvlti~ of"C"'..om))i'.n.ies 

A..t. 2lJJl vi.Jc- cc::1m~1tc of rtaistn1iii:JI) i$.l,1&ed 1ty R;iJstrJl Qf Coiup111lics,. 

M11:ttsl""..:.,t11:-u ~ MiunbAi ~ llprit 24, -2015, The C.o,~!e ldet1tiflc.tio.a 

Nwnber ld .lk De111i!r&t'd Ci:1u1t'''")' ir.. fll!1'llOM1-1f99_;ptCtJ9t091). Tbc

Rc11:iM~ om~-of tflo Dent.t:r,eed Cm·nnia"Y is .d11.1~t.c.d a, Plett No. B-11 1111d 
U-3711~ ._\I.DC Hii1e,i11, rudustn;ill Est.'it!!, NngpW" .. 440 016 l.i 01¢. State of 

M.eiµrushtt~. Th,: t)~-'~l~ Coulp-"ny I!:: t:N!iged In ,be. bu.s1.rtes:.s, o( . ~ 

lflll(IUfacb1rinJ ot llVC3~ini; 13.FJ unif eullinJ tools, Im.I ~ o.f powier 

tllfl)u&t! w-tm!nu'lf. Th'e a:it•ilY Sb~~ or lht tl\$(rgi."<I Cump'ill'\)' illC liskd $Jncc 

Au!!l)sl 1.li 20-rs o~: the S~1,6 Platrum1 ur N11rioo:c.l Stoe;k J;.x.tln~ or IN.tin 

b"""'~(NSll~ll9.El• ,, 

' Smk-,.y Toob 'UPlit<d ( .. RWiftiog COtllflll(!)'"} i:s an u.n.lk.1«1 p.,t,Uc- limi~ 

COOlp,lny i&::O!pOr.lied. as \\•~lyow11etJ ,ubsidi":lry,:,f Emk..ly]'Jlpt n1\dCurtn1g: 

TooJi: llmi!ed, wid~ 1hcp.ovWv11$ofConlflll!'l~S Act, 201J onAprtl 15,2023 

Vldi::Corpcu~ JJc111ity N\f111b::r U:U939MH2013Pl..C401627, lbc Regi$!i;n:d 

Office or1hc•Re:.~Jd11i Coll1Jll!11y isslnr.a.~111 Pl« No B-11 nlld a .. 2111 • .MJDC 

1fffigna. lndfli;lrull E!.14'1e, ~,IJUIW'- 440 016 in the State of Mahiu:ashlu. 11te 

ftc:.sul,lin11 c~--•Y h,1$ boc:ll. iuc~m; .. -d WIii\ 11(1 OOjtd of C'llgD2illA 1 .. iht! 

l,l,i,JtM$,'!i~l)fm11nuhi.:n1tlt1g ',l(lhn.-°"Uug ,~ nnd curling tools. The tqllrlysbairs 

of ll1e Re.ulHng Comr..;ny-:ire f)Npo.scd 10 be! li,t('d 011 \ht SME Platform or 

Nati""'1 S1od: Ex<l>al1i' aflnili, Limited. (NSB EMb"RGE), 

Page.2 o(50 

• ••" 1.,,,,\ . 

.: . 
l """';..c--g-
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OVERVIl!\V ()F BUSINESSE-9 & l!A'l'IONA.LB J'OR T11JI' SCHUli1l: OF 
AlU!ANGE.,lllNT, 

t Tl)(l lJcmcrgcd Compauy, (I cag:a~d fo lite busfaui, ofmMllfo¥:ruri!l.g, lmport, 

t1pCr1. buy, billJ iiod to ,hm.l in all kludc\ er higlt ii~ steel aimog toots_ tops:, 

rinp and mill,., n:amcr, nnd 01hc; m1tChioe aud. i:uojQ!t 1-0oti,.q1 l!Jd!(ion to 1he 

at)ovc:, ,nc Dem,~ Comr,;my it WO en;11g1.-d in ~he li~oc:i, u·fpcOl!uqionor 

powcrcl;.ro• witidmiUs loc1111:J lit Ro.ju\lblll and l;(sn"'·~ • • 

., . ,'; 
li. Thee Manuf3Ctl1rint 81.W~ {dcf111ed tu d:W$1! .J.ll) Jw. d!fii:rcnr 

' ' cbaractcristicl, ntl:. wMf n:'l\·11rds ih;1..1 dw Rcmalnlni ~u,iP.e•OJthc Domccged 

Contpllll)' (Mln,:d in~~ I 11~ COl!l(!:Juertt.l~, 11,row~lh .md CJlplllh1i.;1n o.flb.'! 

),lnnufoetwine &stw:sll (defined in clause 1.iJY ,1-«f!IJrc:s a din«¢llri;a~ 

.J1lta1.t.11Y , ·hi,;b hi 11ligM(l .10 Ille ~ke1 d)'isan'lkt, Thlt will hctp cuh:ioct

~o.uboldcr value. f11~~;. tll°e ~ or 11ie M~1w.(actlmll~ Bt.!ii1ms whl 

requ./1~ facuscd i.nvi:slll'le'clil i::t rcscarcli ai«l Wl,-ck,pD11C1tl. Civco tl~, it is 
' ., 

eoosidcted Jl!8u'nble tci <i(JJ!ergc, 1111;: M.inuJacturing Bllilne:ss oftbt tkmctged 

C'onw-i11y. w11bibe ft..-suti·in, Coolfl:u1y in 1h~ 111a1,1nc:r uud o., the R:'l[!lj ifl.d 

Cllooi\ioo.s :11&ml hi ibis Scbcmt. 
'' 

,y 

.:iil. : • 'lbt d;ruuaor will bavt 1b1; following bciDcfils co the OOJrlpllnies and the 
shlltdlol~! ,. 

' • ~yrc;Blioli M fbc busilti,s$~s .,,,rn unlock the ~ r11Jkmtiol of tad) bte1Ul6f:1 

.-,,·cnK:nt, 'whit;J-, will oJl.lw more fuctt9ed $1.rntcgy, lllll1111gcm:ct l;xlndwidtb 

ilOO ~11011 lo cx«"l!:b) ¢11th busfric:is segmc:n1•i1 ttspcctive 't'iS:lott. 

• S1.r1:n111h~h1g tu~IQot.et -5.1.';YI~ .Ji~llibutlon •~ •wo.k and Cwcr.ill«i)00111j¢S 

<lf sea~ for ~u tbl! budoess -.'Cnic.ab, 

• 1►,ovuk: hi.(V~ d.:grcc t>f flt:ubiluy to ev.ilnt.te ili(!epcndeai buli.nus 
()pf ,<1fflll1iti ,?J. 
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EIW.iq the fmailcl!U pufOIJlltill~ to Cll.lbte. U-$0 .of ea.wtl from tis primary 

ttUJi!a. of lmsincss an,tl genc.,atc tc\·C!Ulet WhiC:h in t\lm bo streciglbcniog I.he 

axopa.ny't ~vcrn11 flli.:u'ic:faJ be3.l\h QYtr • perlud of lime, 

-• E-irt!C!i~ w:1J SI.Nllmlin.:-.d dectsion ruak~,i will e:1i.:.blc .improved busiile$3" 

risk nillG11~alCll.i tht111111n liclp rukc a<h1~11gc of rlsu lbor aic wonb 11.khtP, 

~im1 poi1:t1lial bc:ncl'i1!il and ptCVct11 ~llbk-rislu being 1llken.. 

• l"-ONu11n110 the Scl~tt. 1hc-tq1f/t:y ihart.i ~,ucd by Ilic Reso.llloJi Co~y 

Woll.Jd be Ji:;!led Ori Na.1)00al Stotlr Cllclnn1,"C of Jndij Lid. NSS EMEROE 
. . "' 

SM.S phllf',)flli 111m wilt un.loclc the 1ru ... v:afoc ort1w:-Do;n1t.f'tcd Un~~~l 
.. . ~ 

fl'll' lhc- '21:uth<i1ders o( file Detne~ed ~1.1p,ill)'. Fllt?,i~ the I i:i\im:ag 

sl1:uttioldc-ri1 o-f1bc DcmugcdCoU1p11oy would hold tb,.~a·C"CSor1wo listed 

c:ntltlc:i efk:r 011; Sclu."fflc bCl."Omi.o:; tf'lec(fve:' gMng lbi:ru Dcxibilliy Ul 

llllln11gill& lhclr lrivr:simc1iw iu -the two b~i,~ btivt11g dlffett!Jcial 

Jy1i:.111k:t. 

The S.;ben:ie bl U\' .t11~ bcit inttt,;ittr- uf tbl ~.ectjvc .intlrics 1tnt! t.lldr 

ii~kcboldcni irlcJudtug I.heir r..:spc,1i~c- sb:a1chtJld<m. Furl.ll¢1"
1 

Ilic St;Jii;mc 
'' + ; • 

i.1;.,11 oov~u· 1lrtjud~~ 10 1bci1n!Ctt.$1 uf too cRldi.hJ(il, -slt11:~ it doe11 oot 
• ✓ ' 

invot\'e.•~1fYc~ron1~eorMnmgeme11t whh ilie:md/(1.)r.; of tl.e Ot~ 
• . ' 

Com.p:iQY ot'lbc fu:.Nilittt, C'ornVQS!y, 

(q 1'~.1/A 'l\.\t£/11'0f 'tflE-SCJlfME to& THE l'URROSE OfTJIE lNCO.\JE. 
'fAXACf, l'i6l 

ror 1kllll!f1,-er r,(11,r- Dcn~tt:~D11-:1:,1:1lfotg (dcfu,ed ~, ..:l~ust 1.9) of Ute OomeJ&~ 

CO,np11uy into 1!11:R~~i.lllllt Cuttlpooy, d,hs Sttkrue has bo.::n dr.twn Up to 1..-omply 

withlM 00:11.li!Jons rchlin~ <o "'~lle(ger" ~, spcciR,d u:mitt S~onl(l9M) Of 

lbc t1>eonTe-1;)J(.Act,. J96t. rr :my ordi1t 1crrus c:r pr<rfisions orllua Sche,i,e. u/111~ 

fo1114' or mt(IJ)(e!ed 11> ~ iuco1$s1eit whb !tu~ provisio1u of SC..-Cioo 2(19AA) of 

lho foeum~lax. Ac,. l9(il o.t :1 ll1.:-tJ:iii:- ia<'ltJdiug ,~1d1.ing fioM illl o.:m~Ulti!( 9f 

J11w Or tor: llll)' Olbcr reasoo Wl1llbioc'ler1 tit<! J!ftlVlsiOM of Stttl()il 2(l9AA) or the 

Page ◄ ofS(J 
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lll~•tux Act, l 9G I r.h II pf"C\•uil ~ml ilte Scbewni:- i;balt ~hind deemed 1nudfficd ta 

tM ~[mt di.,rctminoo .Gl,i."'l!ai!IJY Li& 00111Dl:Y with YU: pro.-l~imia. of SeetiDJt 2{ l~AA) 

Dflhe locu1.i1>11lX ,iii.cl, I !J&L S1idi mod.if~lioa 14'ill oowcver l~ I illTutt ,111i:i Oflil:.C 

pBffi of the Sobcam. 

{I)) f.ARTS OF THE SCJt£ME 

Tho .Sclum11;: is dWMcli .into ~ fullo~ parts: 

. r . 
i. iV'111rt I •iiis wlila !lu:: dcrll1iLi.om. im~Lltlons, n.ad tl!IO shnrQ ~ii; 

• • I 

iii, P~i1 II d.~Ld- kiters.fin will! lbi:-d'.cmel'Ff ofcl~ DqJJe~'tmd'ertll1ing'from, 

ti.IC DL·mergcd C'o111p,;my 10 ,be- Res\Jlting_ Cllll1pe11r itf-1111:Cardalici: with •be 

provsnom 1.1J' s.;etion 2( 19M) <>f Wt 1r11::c1mc-t11X .Mt. 1961 iiud putj.ll.~L ra 

Sci:LillJtl 2JD rn s~~ l)l :uid o(birl' aP,Jll..ii!b.La pli1Jvi5ioro orlho CGmp.attu?!i 

Aiu, 201J, 115 L111ay bi:: appfj1;!1bk:1 1~10C otN,:w Eq_,di.y SheM l>;y Rtillltmg 

CompUl'I)' 1a 111e: 9baic-lt0~ ,oft.be Demers;~! C'o~llll)' lllld lbi: tnooalltl:ion. 
'• I 

Aftbc-d,a~held btt~ Pemm1~ Cornpillly i n lhc RC$Utliog Coo1pany; 1111d 

~ 

iii. J'ilrt IQ ~ 111: ~.die ~L ·~ i!.lld coodffi0DS tru1.t WQl'!llil bu .vpi!lie!!bk 

i'1 thls'-.SC~. 
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I, DIUi'lf'll'l'lONS, 

tu th'i.$ SC:b.t:mi:; wdes., ropugia11t iu Ille n1~ 1ir.g or c«11exl tbcroof; dlo fu!k,wJug 

eit~ons .d.1~! li,,yc tbe: f-0lklwblg me(U1ina:s; 

L1 .. Ac.I'' ot i.lhe- ACl'
1 
meim, lite Con)Jklll!i:j A~ 201), Ulld ot~in111111c.t, rule$ Ql\d 

rew,ll~lit)nJ m:1,.k: 1~n:t11111.:r, ~nd 1oTultl ltic,li,dc any 11t.tbltofy i11qdi&at.!Mt1,.· re:--
' -

C!ll11L1,11cnt11, « 1UJk'11dmtlllStbeivof for the 1lnw bting Ut:(ww; ~·"" 1 ' 

.L2 .. A~o1u111111 Stud:a.nY' t~ tbc ~ru0r,.&e~'Cp'!«I ~countlQt prtncipli:i ip 

Jol!i11. 001npl)'inS w~I~ (i) 1.hc Ol:l.llJa(ory accoll.fllftiJ st.o.nd:l.r'tb MtifwJ 11ndc:r die 
' Companies (Attr)W1liug St.irnl:m.ts) Ru~ i006 as bmlmkll.1 from time 10 time ;!.ltd 

to the c.ittcnl in Wit~ and (ll) ~ .~l~m.pu)v~ qf Uic Ace: 

J,J "'App.lkablc Law" ~ ~ llt.11Ultt, ,noti!ic:t~. b~e. l11 W11, rule$; .tt;ula.lion&t .. .,, 
gu:idelio~. rule of•Cf>m'nioo 1;114'1 "°'icy, ¢tide-, dircCU\'d, (lfdiooo·c~ "rdm ot 

itistruc1Jo11i hiiViR-2;~J0tt'f! oflal.'f~1"1C~J. or l~liU.Cd by-:11,.y Approprilit!: Au1horil)' 

inchldfog ;l.llf $1UC1.ll~:fbt0ditkitl1.111 <1r i-t-coa11lulau 1li0Nof fur the time ltcinis io 
forco ill lrn)~ 

- ' 

t ,-t>· .. Appolincd Dufo'"~"''"''!\S Apri1 t, 2W4 oc sui::ti q1ticr dact at IT..tj' be tipr,<6Ve:J by , 

tbe.Jf-0!,l'bt.c,Naciot.131 C<impa,1}' bw Tribunal, Mum"b.,i Bc11cl1 fiv P.in O orchl, 

Sc~JJW: 

1.S .. Approp·l'bJe Au tborlty'l or +'G-ove,·111Ul!nlol Audu1rii)'" 11\CM&.~~ i ttcludos ~) 

21pplte.1btc Ccntnl, Slate, « l«:;,1 Go~cnuPCnl\ kgSlalive body, K"1ilil11lu,y or

~tmlnktr:uJve ;1u1Jiority'. RetWmofCom1-1:1qlf$. Rcs.ionbt Pl~t«, Sctw~~ 11t1d 

.£., change 8oacd r,f lt:!d.ia, Stoel: Eltchaug~·s. R'3Cf¥c U.ui.k of fndJa. ~ttney <ic 

tom.misst<lf'l o. llll)' CO\iil, tribunal, bo11r,J, bureau or lnstrumeouli1y tben:of or 

hJt,:6offl 

~•·'· £1. 
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aiblli-.1,1W'll o, arblltil body bav.l.lJ3jurisdieli0n 00 ~l( of IJt.e Rep\lolk Ofl.ndi11, Cir 

any Stolt or province or Olbcr polld~t !'\lbdiMon thereof O( di 11.11y l)ffiet oorioo 

awr DemcrgN Cu;mpMy or Resulting CtlmJtllny, M llieQWtti:xt Ina)' r).'q.tirc; 

J,O *'Ill.Ml rd tlf Olrtd~n• or j'il(mil"-m~ ns lhe Bo11rd ofbin:ctol'l3 of lbc Demc'$cd 

Co.mp11ny and Re.ltalllllg CompilDy and lib.AU iocb.lc2 any wlW.ll.irtec or &Ub

~mmittcc. or llllY pct'llon,{$) 11ppofutcd a.nd autb~J by lhc l\'IP~Clh" BoarJ of 
' 

1.7 

1.8 

1.9 

Directors for Ulc putpO!lci of JUalti.W pertaning t.o ll.u11 ~h,-JI);~ or .i'O'·odia m.titkr ,. 
rclali"G tbcreio: "' 

'"CIN'• mtorui Corpcma.tc ldictuificatioo Numpci:• 

'
1
»-em~rt,ed Com.pa.11)"" or "'E'rCr-L • mchus Way T~ nl:ld Cultltlc Tools 

+ + . , 1· 

.Limited, 1lllvin3 C1N Ll9220>,ift1~sr1:'L~0910!Jt,. iocorpor.ited w~cr tbg 

m4whU1qirovis.ioo ot lbc <."o!11~~ Jict. J9S6-.iod ba1t1J111 i\:S regfmrcd oflloe -- ' pr~otl)' 11, ND! N"o .B-~1'11nJ 8-27/1, >.tloc Hi1~a. lncf11:111i,I Est.me; Nae&mr-
440 016 ir, the Sc11t~ or'~wi:shu-.i; 

F -.1 , 
' : .-. . 

'1Deiiatr~d Uqd.trfi1ifif1f sll~U incl~ ~ll lbe bOSitldS
1 

1.lodcaakiQgs
1 
acq'yifin, 

upcl'il.1~ -alld propbtid, ... ol wh:it:wc\li:i n,11urc atid ki.nd a:nd wherever silu:lk',I. - -~, . I ._, 
fo1,t1~bg·piUl i;>f:Ofc"M(n~f..lclllrlf1$ Ou!ibltSS of 1ti,~ Ocmcrgcd Comp1111y 2.l a E(lffig 

t:boocm Lacllllliiilt ~ not lilJ.Ufed to, t~ lbUowillg: 

' .,. " I. All ~s 1100 propcnies, \ll'l1ulhcr niova.Wo. o, immov:ible, tuogit,ite or 

ifl.lolllgfble (inCh1dlnl;! the lmcU"llJ~ Propeny Ri,gh~ as &efu\CIJ in tl!Uid 1,12 

Pod l!Xch1diug lite N"1Jn•Cum::n.! lu'(\:$1me1us na dcl"w.ed lu ~tuu,5e I.IS) 

1ie,~ ining to rhe: ~1..,r.tUIM!Ntil\l Ousiness. wh.iU1~ f'Cr;istcfcil or not), whether 

COrJ)('lt'tfll ur incotpo~~. k 11scbold (If- ~11herwi111?, plant and llillcliineo,, 'Cllpi.tal 

work In i,roycu, adv.01.ccs, dcpc11dl$, iitm.<lry dcb10.--.s. inr<nto,lts-, 1:,1sfl nad 

b11nk balMC!l$, bilk of' exchange. Otl)(:r lilted ~:tctr, ln1dcma.tks-. ~ 
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inVl!Oto,y 111·,d \\U-1:' Iii firotrtsa wii:orl!vt:r siru:ated pcrtai.ttii:ig to tl1c 

M,oullu:itttmg Busioe111~ 

1i. Vm11.1 ii1b:;lltivcs. subsidic's, ~al status u:nd o!lil-'f benc6a or priv&ga, 

<:itjtiyctl (iocludi;ng mi.n.iuwm a.Item& Ill:( • ..sales btx., Q.cisc du11, oostoru l!my, 

11crvk• tax,. 'l'd'llu ddod tu, goods: alld ~ece tJdC tu>d olhe.r tnc.e.mi~ 

mcllldinu ll!I)' profit I Inked incC!ldvc:s), ~ by 11!1}' 04~ ... cntbooy, local 

sulhadly oc by llt:ly otber_pctS11:1 pcrtaitli11g lo lbc. Mrui~iµ;turittg~tin.esa; 
,, ' 

iii. lor11a 1 deposits and nd~ incllllllcig c11pi1:1I 1Jdvai1e~;, pctWwng .m 
M.ai•ruting e,uslness: 

.iy. Aiisccs CIIJits lh.w l11i1pe-rcfcmd 10 'in' wb-tl;11~ (i)@v"c being g.e1~ raJ io 

uatun-. i( any, allQCtlt<'d 14 Ma.n11fa,cr~i1.ig Bu~il.l~ in 1bc: ccumM:r 11& 1l"'f be 
il«ftk:d tiy ti~ ~ril o(pjn:...lon o)'l!l11ltoy T&pw omd OJtilitg 'fools Li.tnl.li:d, 

!be 0.UICtgp:I Comp;p,yJ 

. 
v, Altp~!II UOJ full.ire liAbilitfes arj"lrtg ouroftht aclivitie!I or&Jpt:m!iocis ofthc 

Mm&crutiu.S: lt~· fne:1tadfu& Ion~. <Je.posi~ deblS, (:~;It l-labililtts ~ • r 
pnw1.;iol1$., dllli.ts 8:.\4 ubligal.iom ~ebit:ablo to ih1: f\llanuf~llu-i;igBil:sinen; 

vi, All rti.iain&cil.! ~futics, U!Ql\ldjllg .nruint out of any oorporal~ e,u11ra:i.icC1:1, 
' l.:.1:icr.1 of~OOlfo,,1 and oi1tc.'lf « ny olhtr iiniller itoa--fbnJ biged midit rdatable 

10 tbc. MatiuBcturl:ns ~ i 

viL • The- blilntli;\! io pro ti~ trrnl lo$t ilCOOtJN pc:rti1Uti1'1; IO the Moi1lu.£,c:l'Ulil'\I 

Uuslnm~ wf1kb -$1i.aU be co1iw11tcd :13 Jil'reff!l'U" bi:1\Wl::11 1lic book value or 

116-SC!s e~ book \'11l110: orlirtbilitic:i lrnnsfc:rrcd 10 tl~ RCMtiag t.•(lfUpaayuudu 

ibb Stbcme, iU r~duoc4 by ibc f!cc v.dut of sll3ttt b:Micd by th,:, R.cJuiIUlg 

C-omplny oodct Cla'IM S ofthl1 ~me; 

•,,. ""~;;,,;, 

""'*' 
. 

. -- . 
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,,m, Vfitbout pt<JUdJye 10 tlii: tc11i:raliiy (Ir dk abow clau!!c, I.he DL'ffll:'¥,tll 

Und~:1.b1>& Jf1a)t indn& IA p11t1k:uld~ 

a._ .All in.unovnhk p,rupc:rt{es. 1.t;.lclkt:ti:11I Pmpcn:, Rig.11u, Ui(entiY't$ ( 

bem:fi(s, and l'egwre.tio.;1s, U~e:it, :md C'Ofl11e7ill nfttffil 10 in Am~ 

1 

b.. :di mov.blt :uwl UUl'auYllhlti pl'<lptniou, i::apii.:iJ work iia p:ro£lCS". ~1:e1.11. 

i"Clu&r.g ~-hold rfghts, lcnanc,i rit1Pts. ;;S:!~h'IIJ~ ~ pecm,111
1 ' • • I 

11111boriZUJ\c-l1:I. tu1dcttl:ll'k,s. p!M'.t 1lh and odlc, itidtc;gfid,aiid' i°otelltcnlll 

J)l'Ofl1.-rl)ct1, tl~lfi~I cumtc,;.:tion,,, ttk'PbOiiC$, • ,racsiCliie al1od 1>1het 
' ' oorumunit:arion, fllriliii~ 1&11d cqult1mcnt, ri3:b1s 11,ld bl!D~liu: of alJ 

tl!;!(l'l.lm1:ars, p:.11Jins apptlcatio11fut1d lili oll~rin1Clc,t1-. riylts1111d powtrs 

of .-.very k.i.11d, n~u1t, :utd ·d~cripU1,m Wli.&.G_n.we:, J)l'\Vlltgeli
1 

libctl,itf-. 

~11.;lOl\.-nb:, lldv1W~,-, bciu:liu 111,d apriro\1,.ls in • tCIJptta of thu 

~nu.f.)eu,ring 8.~iin~a. 

c. -aU quo la.$; "riglli..-~f liOC~-il$signmctlts and grnr'll$ Usc;co~ .iU pcm\flt, 

rcgislnd6n,, ~glil$ uilder 11ny .ian:emcol, ~ontrat:ts, ~vtrnmC!l\ QOOtfai-1$• 

11pplJC8.li Ot1:;, •~ll'f0tnnd11m Of Wldas1anJing, l,:lteff of int.cnti teudqi ' ' 
dn~udint-~P·:o lender), or eny olhc: ooulructs, appru.,..11$ fCS'Jb1ocy 

appt<i,'*· ril~111s, cn.i tlcmtc,~s. ind11t1ria.l and oiher Uecn:.C$. muniCiJ!a.l 

pcnnis~O~i, goodwill, c.isb l)al:mcu. bank balanoei, bank coeooott., 

prMlegc~ t.c.MO'I of imy dtpo!ih,, lilllntfsl 1m:1s, oorpor~te guar.ao,«'$ 

or any ~tlK:r i.ns1rumtol~ of si,nilar n.1rure l~~Ued to/by Enlkiy Tap.$~ 

C1mlng tools: Linlitod.. lhC' brne~td Corhpany lo l'l!l:ui,on 10 tbc

r-.bl)Uf..c1urint RUJ1loe:,;s~,w1 thebCt1cfi•~ of a;iy bimk guararu~iu>Jcd iu 

rd111Wn kJ IM . .Mllt'luf,ic11uU11t D~ioess fo, tit<:! bct1eflt o(EmkayTap, :iod 

Cl!Ui.ne Tuot; f.imi100. me Dc~d C'1.111'lp1U1y. de~rr~I to~ ~~fits, 

priviki;.i:$, •ti otbu cfiluns, rig.Ill$, bcndiJs find ticcoscs, powca ~d 

(aclJWeSc ol' eYel}' kind, nllturc and deset-iplioo Wbtil$QC'f'o::r, ri&l11.t io u.so 

Pa,.of 0£50 
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aad 1H•itll lt(iJjli(t. wti.:-r .imf otbe-r.sm•-i<:1."1i.ptovlil£iP$, fuoJ !11 (~rii:ies fti 

relation 10 in~ q.ffice .1ndlbr rtsiJ~nthal _prope,titf for ,bt tn)ployccr_ 

001C'C$, pilkf)l:i, t:-0,p)'riglns, l11vc$lfl\\."llill Jll!llllliqfog to Ma.nbfilctwilt,g 

8igtn,ess n1k!/ii; ln.km.-st {Wll<'l!hrr '{&iti.'Ui <:ootin.geiit or oebcrwls,e) In 

ll('li\'it~ \ll:l<(f¢rlak~1 b} ti~ M11u11r.idwfng Bu~iJICSS. cit~ 10!,el~ or 

ioiolly wjlh 01bcr prxrdu, bc:lk!fitj o f all !ig,--tciucnts. OOl11n:tl$ 11.Dd 

~Ulli1J;,i:111,;n1:1 111k1 llU Olbt:r iuli.':rh:1$ in cooDCCUufl with or reblinJr.W die 
Mru:iw4tturing BU..l.nmi;; 

d. .atl bo.oks, ~. fild, ~. COOljll,1\-Cr JirOir!lllS,. ~uni$,~ <WII, 

i:.aufogucit, ~lloti.tio~ b:..:k\lp uod l'.ltMr dum 111:W .:rteoM V.11clhcl 

r l,yslcaJ or ~ltcuonic foml, dfr«Uy ot indircdJy tn C(inuecli.oo with o, 
~nti'.n~ to lbo M.an1t~Q1riog 8m~"IC$S; 

~ IUJ co11~$, -11~fC1.'1!l~n1s, ~.tt1111ditfg_ il1 comii:criol:1 w~ti « pcrt:llnlllg ,, .. 
io or fl:.!11t3b~ ro.~e l\•tamifil~turii.Ji. RusinllSs~ 

' t au co~plbfecs offidlkily T:ips1).n(I CUujng'rools, Limi1ed, the De:1nergcd 

COl!l.P.l"Y c.i»p!O)'td ~ :aHd / or rd a!a!a\e to Ole MmriKhu:i,ag 8w;imsj !IJ ·, 
Oil l11e 1fr~cccit/eD11lc; nnJ 

~ •• '- .atJ 4.."Jlq~iu aiia lullllteeS with (iv~c.ruucpt_ Scmi.(iovt.fflmeat, locoJ .11bd 

00i,ec;aul11(,rities and boJl .. ~, cu:s!1>1,1et$ ilrtd otl:.<:t~ff:$uos, ear.~ moneys 
' 

aod/ Cir ~--c•rrily dq!(l¥itJ p11id <1r ri:cdvcd ·by £mkA_Y Taps mt Cuttlllg 

Tooh Lln1l1.ed. 1bc, O~rnt"rgcd C-0mpany, dlrec1ly w: ilt4lif~ fo 

connct1ll)n.wiili ot io rcllitioo 10 dte Millijllllctutiog Dusine:st; 

b. n/1 t llA ,bal11nector m:dits i,c1t11il\.Ulg to 11\t OcmelJ,.~d Uil.d~nAini or1bc 

Oe:1n.:r,;~ Ccmji:)Jl.y, illCluding u...ia d,e lucmne 'f;U Act, 1961 &ul:h as 

a i:dil 'r°' 0J,•J!ncc·1ax. 111foinkuo ultcrume 111" f MAT1).1ax~ <kducted lli 

SOlilto. 1;u:~ collected tu ~urn.; MAT trcdit un!lct Setlioa J l'1AA of 

h.ac IO of50 
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.l.llcome i ,u: At:i, I %1 etc. bmdi(s: uodcr tlt4 sale. fM laws or 1hc 

r~1.'l:tive ~l.i lc:s , .s:ll~ IBX- !le:( orr. be~1tfits o( all)' W1m.!1i11c:d 

MOOVA.1'/Ca,JV,\·J'/Scrv!o;.: In credi!$. \lnutil~ inpul lllit crcdil or 

~ ·olr.11LGQW.s1111d SIi-Mees Tall {"C<iST1). lntc,:r.Ucd Oot>dsOJld Savi~ 

Tux ('ICST1
). Stale ~l<llls und S .. "nllee& .Tiix. ('SGST1). OQOOS a11d 

Savka Tmt Campc::nseti(ln Ccss ('GST COOl1)etuation CitS1;°) etc,. I.he 

11t1uh;l0rbt'd ~incss brou.g.tu forv.ud" IOSS!!t1 t11J un:i.bs~cd dcf!'ticiiition ,. 
11$ pct "1(1c bot»:s pf t1CC(M.1nis a.nd fbe WC f.«>.,$tll and ,lillGbsorbed 

dcp1cdo1ian ulldo1 dic provlu.bu$ oflnwmc: "l'aiq\Cf 19tH).. '> _' 
,•, ~,. . . 

• "t-
i, a.JI tiabil:ities (ia~llding eilllurll~l."!lt li~Jl.itics ¥.•hlch,in,cl!idos C.at})Onlte 

SU'r.lr.l~, Jeth!.r of C'Ol'nfort ot MY Olhc-r sl&I!• OM'::ri.m:1: b@."4 cr«fil 

issued by Emkay 1Upe1 111,d '.cuuJn3- "'t(!Ols L~mit.xf. tl1e Ocm~flli:d 

C.orr.~ hi ~lo1ioo to. tile Maoutit~ting,Business) u isi111: wt of 1bc 

111.'1fvjtjt:,; or Opera liota or ~t Manu!Actuiiag BllSiucss-ioctu.dlng fn r~ion 
+ ~· ' • 

o, OOClnel.'ifoo_ ·wllb ll!Xt;i' Oi; lum- or In rcJat,011 to WI co..atRc:15, O!ber 

l)blig11doru, dQ~ aiid llllltlS oWilli. ' 
' • + • 

' j1 .qicejlk 10aos1and bOO'Owl~si; nus:ed,. if' any, or int~ coq:or.iie dtp,o.tjq: 
I 

lrJcu.n\.'ll _;ind 11tllii1td soJcly IW th.c- aclivilics or opc~t: of lbc . 
,\l:wuftc~g Btisiru!S"$; ~pet 

k. ifabiliu(i otb« Wlln thvsc 1~fcmJ 10 bl :iul>-cllluses (t) tnd-(b) above 

bciris tl-!!C" anio1,nts f:I( •s.roer~I o, ruultl;wrpoi;c •bo~. I( a.% or 

Em1:a1 l'o1ps- unJ (.'utting ioul, l..ioti1cd, lli.c 0emt1'&&! Compwt_y ~ 

nUocalOd llJ the :\Ulnuf'Mittlr-iog BlJs}Msi; i11 t~ $3mc prop()f'W)ll in ,i,•hich 

the book v;,l'llc: olU!e 11s~ts 1raosrmei1 under t~i11-clause be:arf to tlw/;'lot~J 

bonlt \'a)ue or 1111) I.ISS&::IS of E111k11y T11~ ~od C\Jtrina r'°°1s Limlred, (be 

f:>umtrged Cotn(lany immeJli1kty bcfo,-e 111.c Appoi111Qd Olitc at (Ir~ 

Sdl61!1'1; ., may be Jeknniact;I by 1hc Bo&rd of Oin:dou of Eday ni,1 

amd't'\itling Twt.t Limi1cd, ~ie D<mtrg.cd C:cimi,ony~ 
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J..10 "Et'fectivcD11tl?"1
:mCl.flS-l,he bstoftJ1edali:s on ~h nll theoorufi,liQIIJWmaul!lf 

~Je.m:d 10 i11 Cbu..c 18 of lbis.SChemc cocur t1r h11vc been 61Jfil1cd, ~ o. 

,niveJ. as npptic-.u,Jb-. io-ai..."tQI~ with thi.~ Scli¢ltlo. Rttfmuccs In lhls ~¢ 

,o "aunJtig cffC'ct oribu Sdtetne.,. or "etf,tctivtnb.~ or thts $(.hc:mo.~ or "'Scheme 

b«oo1fog 11rrecun·• shaU me;in tlxl E.ll¢:::ti,•c D.11t; 

I, I I .. lntrik'(;fll.tl Property" d taU .1neun i,11 (otm~ of i111t.Uct11,1uJ rropcrt)> 11t!bcl~ 

u:nd1,,- du1 f.aws of tm.\!11, 1111,i ail 11J1alof.tclS f'l1-hl$ ,vbsliiling 1mdei""!hl!- law.11).f,'.qtJ, 
.,. ,.,. ., 

ltnd ev.:ry Jurb'tl~liol) dno11gho1.1t 1li1:. vtorld, ln.1dlt~ruat r ~fJJ1Clf)+tiA,l1DOcs P"<:llll, 

lrnd::trn>.lks. lll.'Mtc cna.rJa, thldi: 1i.-m1es1 rex~cte'd-dc.s iit11i1 icoprmJvs, rigti4 ut . . .,, ... . 
priv11cy and pob!i.cl()', 111t1d Ofn!!r fom:r (If i1ltclkCl1>at ()r.~ll,llstriaJ f1n,)pcrty, ~• 

hqw, hwcnliout, turn~bc. conlidet11.h1I ~ .SOCl\'1 pr~, a;ndettcrttsr 21ty o~ 
' prOl«:lcd 1igl1!!; w o.tsctt. Md any Jk,tM$15· llf'ld r.cmiisSloo in oonnCClion ll~twi.tb, 

in (1'111:l1 as1t1 11n)' ~ JJf l.li.t. "!Wld l\00 W~c:1~ ot 1!0l n:jisi..m:d or reglAmbtc uod 

foe: lht: fu.11 ~trfutt lbiftOf, ~J ·41t e:(te11::iiiO«ul lltld reocwali lhc~J. 110d 1111 

11pplice.d1>:n~ f.o, r~tiwoo lr.l ~1ootcdDt1 With lbe ft:or~oiilg.. 

1.12 
1
'111tel~ctta2.I Pr'(IPCW',Rlgbil'! diiJI meoo II.I I t4th1snrisittg out of ori'.11 ,elation !A'l 

the loiciUt~:1.I PfO,.Ci l)'; 

1.13 •~;\j~nlWl.crsi.rlng,JS11M~" iG 1;,Jiutoo ro £mby'.T~ps and Qittfog Tools Limited, 

••• - Llte--Ot:tn';rgi:d toO:;fany meao.s-lbe bt!Sftm;s of mmtt.UlctµilQg, im()Olt. ollpun,·buy, " . 
c1eO nitd•1~ 4¢A, In all kinds ofb.ieh .peed st<.tl ~ Lil'llJ loo!S; l:3;¢1• rings anc,I mill!. 

;. (C'IUIC'l1 and oll~ 1.1a,i:.hU,e- tlld cuniut !tiQ:Z,. 

J.14 ''New £:qully Sb.ate$'' fl1Clil'li 1/11: equity 11Mres h:wmy, n par vti lue of 1NR.. I ]lCr 

.th:in:- i~1:J t,y the Rtwltin.g CWl'i;X(ll.Y to lhc !bntt.l~lckn; of the Dtmetg¢ 

CtimJldllf ~ a COIU'..;d,,:r.i.tk,w (ll#ilWII to lob- Sthetlk, iU par the J)\"llle(~~ •Sft.lrc 

lZIIIiUcrh'l!nl R..160J~OOtt11 0a~e$; 
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J.lS •No11..C11.-ullt l11n;11:t11wli'1 !!ball tnetn !lid include all fonn of iaveitment ill 

OI\I~[ funds. Ql!O(cd and WIQ~tcd eq1.1i1y sl"1lti!$, b1vcstmall$ made lbroqgb 

Portfolio Mlltl11&cmc:at Scniioc (P~ts). <tllid any othotr iuvdmie?l.t of whaUiocYa. 

nature included under lbe hHd No1rCUu·C-11\ lnVt:5tmeflU In lbe Non-Oar.mu asset$ 

otlhe Oc:mctr,.«lC>0mp811)', wbkha!'<.! IKlt{)CrtairuottQ lheMaau~uri:Dg&$incss. 

J.16 '\'l.SE·· 1'1>1!11011 ~atioijaJ' S1ock Exdt.:n&e of fodia Limi1cd 

·' • LI7 wl-1:ffl!rd Da1e'' lll rtl!tti(ln to Pnu m of tho Scbl!tlx: mcat111 illi: dot~ 1o bciixcd by 

the 80:lld of Directol'i of the-Oerr.c.rg.cd Company ibr tlte parpo'se.Of ckt~aing 

1111: li-iardl\lldcrJ or1hc Dl!rnerged Comp1111y to ~om.Ne; &\,\li~~b.1rti wm be 

iarucd Md ollotled by the R.csW1iag Co.ml>-'!ny))w:.ml!.flt 10 ~he Scbcme; 

1.18 ".llt.oul111Jri: Uwhlt:$11 ur tilt. Demftrctd ~n-1p:u:iy"<1n¢llli au U~dg,s, 

bt11,iJ11.":111c-1, act.Mil"~ op.m1:ii:mi;. use6, invcaim11il.!1i (ihcludu.-s Noo-Cu.rreot 

l!l\•cs1ments) nud ti-1-bili1iC$~ :r iiic:-De~ CofflJ!a!l'y olflc:. !.1~11 tbo- Dlmltrgtd 

Ur..dttbi.k]11t: .,. ,· 

l,19 ' 'KHllllul. e,'!'~all)'· .. , "ETU' ~"' E<~kly Tools Umitro. o -y 

ioeprl~IQ\cd aslRI.IDIKl iii:illmS ,·oinpa!'I)' under lhe Co171i'1111ies: Act, 20U with CW 

ll2.S,l9MH2~i:.1l•i:91.!lt62o/ it.'ld lm'i.og hs 1'1:gis:tCfcd offkc pces.tnUy I t Plot N.;. 

a.a:7 11.ui ~"27A. ~UlC 'Hiug11a, Jndustrial Ei;iatc, N:s.flPvr-440 016; 

I.Jf) ~~r1.11.0
11 

Ot';'ti111: Scbcmt" or '"thh Scheme'" olie!is¥ i.b.i11 Schc.me:1'( Amu:igemcm 

""", in iii J)lt:icm fono as ~ulmlitled h1 atei.)Waooc wlJb tbo provisions ofSee,im1,5 230 . 
It> 232-0f thc_Act 1.1r wlU1 lilly ,nuditieadoo(~). if ~uy, made under Cbuse 18' of dio 

Schemc or with such otber f1Wldilicatiou.,'~1~c:nJmc:1us u Ille NCL T may direct~ 

1..ll ''SEIU" mCGlt.l Stcu.dlic:s endEx.d:./Jnse 80;1td of todia-

Pago J.l o(50 
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1.22 "SERI ci,..,1.t"-.. SEBI Ci...,J,r •. SEDJ/lloic,l)n'OD-211'iCIMli23193 

l.23 

1.'2-4 

13.5 

d.1:ted June 2(>, 2023 i..'"11.1«! by S,EBI o,- y othet cln:ut.m Is!!~ by-S Wit iapplicob~ 

,o scbcr:oc:s ofi!t~ ~ tia,c '1 elm·::~ 

MS!ock Rxd11uige'' ,taH mcall Nndon.i~ stoct.j!xdw.oge Uf India Lt.:I. ( NSB) 

'1rlb .. •I" o, •Nt;L)"' ""'°' th, I •'bl, N41ion,I c .. ,~,oy Low Ttiwnul, 

bend; al Mumbai h11VL1t,? jurlsdklfon !lart(m 10 each ot1hc: corn)°.-nbuo&nhJs 
•· -Scl,cmt 1111d t;tiil41 be det111cd to lt1i:lr 1 if 8p('liqbJ9, ~ l'tit~nce~ ~ Jcij:oihtt 

fQAlm ot1hlll1\11io, wJlkb m~y be veil d wilh ~-1 of 1be>pQW!!l'iS of'lihf NCLl' to 

&an(:l.lu11 tho Sclltlltic ,iodcr l&e- Act. • . : 

At1 11".rtrui ~rut wortb JIC,t dt:flOCd iJi 1tifs. Sdli.•me ,bnll, ll!I~ re'p!.lglll!nl or t:OeJlr.ity 

~ ~tie tM!Cll or mt:tt1T11.q. lltc1cof~ bh't the ifft.j¢ mC3nillg Agmbed kl (l-.cm ·111,dtr 

tht-Atl i.00 o(~r AppU~.iii:c-1.aws, n1!es, rClgllJU?itiw1 by~lavn, orr IU\}' .stilUWfY 
' . 

modilk::,Ji.oo orTt,'1ruWUOCp:1 !hereof from limo 10 tfn,c, 
' ' 

2~ DA'"FE OF't'Al<lNCl!N1£Cf J\N01O.P£RATfVE DATIi: 

' 
2.1 Thi: Sdu:mt.i~ s'i:1 out Mn?t1l in i1s Pf\.'$Cll.l form (;r with :t:ny inodUicslio~) Qr . ·~ . ~ 

e.1ne-:tdmcn1(¥) ~n\l.cd or iinp0$td or dir\:~W by tllc. NCL'l' Of aio• olher 

11poropt.i.~i<1 IWbority sl~U bl.' cfttcll \lC (rom lhc App~ln!#d Otte. b\;t ~liaU be 

O)ier;ttive frobl: tbe GlTcci.ive- O:rt~ 
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3. SB.AIU: CArrr AL 

].l Th~ &l!lln: aiplt.11 of Einkay T~~ and cu,ting. ~Olli Lrtul'cro. I I: .D~meJltd 

C'i:lqi.nf u oo3l 11 !,,'ray20'Z;J,1 -is a::i undu· • • 

I - • • =' -:ilii.ri-Qii~' I • .,.~: ~~aun@m~: ;. - ~ r .~c'"·~-~• ;f . ,·. , ,. - ~ - ',! ...("' 
0
;.t 

,.. 
;.. , .·: - ,, .. ~~. .... - . ~ - - . ' - .:. • • _ • Ii , .- ., .- ..,: _ -

~IIH~i,i!!d SJ11u•:e_ f'lll(!itliJ 
' 

l .,2.01001.(lOO E~lrity Sbllrl:S ofJN't\ JO,'- ~i'!Cll 
.J 

.iJ.J,00.00.00lJ 

Total - ' ,cc~ 

J!i~u~ 111lJsc1tj!l,£d 1mg (!eJll-'llll S!l:uc- t1f!U!aJ 

1.(16,71,300 P,qujtySl;.111:ct flflNR I~- cadt ,o,6711:!.,000 

Tt11lal ' r 10,li'1,]3,i000 . 

'Oii:«i u; ,w d~ w 41:1,: caplml s1l'[ll!tl.m of Emka.}' Ti!ps :ulll. CILl.ling TuBIB 

Ltn1i:J~ t~ lli:mcr'\,~iJ CDm.,IIUi)' aflfll"tllCI ~id ~ti!!. 

:J.;? 1l1t rllntc- i;-.,;p.iin[ ~f ~~ T111uJs, Limited~ Uu: Relllhiog C!on1pDD}' a:.~ on.:! I >l Mily 

2\ID ili !D IJJl,di!T; • 

• i 

-

'" -· , ~-:'- <"' • ,·s1111r$Qipita1. • i· ,F·-,J·ii,, . .-. ~. -1~ouf-('l~~~, 
-~ 'j __.. · -A-~~ tt<i '"~- - n _ ... ,,... ' ' 'I I ... - ~.11 1:...:,,1,. ...... i\ J • 

6111.lmdJ~ Sha:i::c O aii:.oJ 

J:'25,IJOJlhl1 fl!Ui\:! S1!,m:.tof1Nll 11- <:~l!:1 l ,l.5,00,0QO 

'f0,t~I l,25.,0DiGOO 

l ~uell1 £llbs11rih~ Hilld E!Jllid-o[! ShE!J'C< Cnn!!;!!I 
I 

l,00,00(1, liqu~Shawl or 1:NR f (. cndi. l.00,000 

'l'utlll .l,(ID~OO 

Ilu:[1) i!l 111;1' cbzmgci l11 :the e:irihu sm:1c111~ of&it~ Tea~ LDllil.ed, W R.crulring 

CoO!fil.Jl)' ~Jll?I" l~r: ~id daie.. ;.r; on dn.t~, E'mka}• ToJJS a.cu.I OJ~ T'lorz 

Uo11~ lhC" Dm1~ ... -d 'omp,a:n)' hohfs. IOl:J¾ of ~Jty Rlwo e:ipitnl I.if Ewlw.r 

io1>1s Llmitcd',, 1h11 ~Wag CclllllBb}', 
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PARTO 

.. ll'.t>UmGEII OF 'till: UEMERC•o UNDEl!T/\KING AND VES'l'l>IG Of 

nm SAMU Dl TIU. RJISOLt l.NG COM.1',\NY 

4,1 Upuo comfug in10 effoet of thi9 ~~tllC and wt1h etfoi;:t noin the ~ppoin1cd Ottk 

ood wbJcct to 1/.e Jl('Ovi!;it.!1t" ()rtliis S.::hcrr.c, IJ,~ bc-merg~.l Uoder~iue; or d\e 

Otm,c,rJ?i::d COfllJmlY .s deJl1ttllf in .Cbiuc f ,9, AlwJJ ri~wu,t° $~t1Gn 2io'"b ~2 or 

lh~ ,\ ca .null <Kher rek:van.1 pruvil!nn of lbt Act aiMI. tbc ordtt ,1" ll~ NCI .. T 
' tan1.1iot1illg 1J1e Scheme, ,..,.ii.hoot Ill.If h1nllC13ic~inun.une1,l 6r ~ccd,_b~ lllllSf«n?d 

to:UIJ ~¢IC! ir1:1.lrdc«irdiobentidetteJ ro'.lnd ~~~«s'in 1M «e1;1l.l~Cu,11JQ:nf, 

~ , 11 tolll: CQnuc:m tubi$, i11 .iu:"'<irdw1~ witlt S¢~io11 2( 19AA) or dw lnc.om...-.1ax 

Ad, 196.+ s~ ai 10 \'CS'I In tbc RC$\l-ltint Co1.np:it1y ail We , iJlhi.s. lide 11:nd iu1cr~t.or 

Dcn1,c~cJ Un~lcrtnking \b1;teiu, .s11bj~1 to ii~ sl,lblis1inlf cl11ugct· 3.ltd J)Jcdges, lf 
auy. 

◄1.2 M11tou1 prcjudibh i.o Cbc ·Pf'.OV#IOJii ~! Ct.11.1c ;,I.J , 111,1,ffl and pn.ipettict or 1.he 

Ocmctg.:d Co04iin~• re,l11.1ills. ~ . Oancrged UllCknt1kh1s, Upon tbe. comUI& fokl 

eff~1 ohhis Scl~,it Mld,wllb HR~r (tom IJ1~ Appob111:d Duk, w1d1ir 1hc.provi.1k:ns 
' . 

ofS~IK:111$"2)0 I.a vi ofl:Jih A~f. Witb~Ul 30}' nm~· 3~ <Ir deed or lnsU\ltlle:l~t or 

c;:inVty'!IGCc for lbc: $;!.me .shaJI d:i:med k) bt tt-.ms-f~fl'eti 10 the R,.csuJting Coflll:loay 

und,sh;II) bC'OOi'tlC 1hc ;1.1,scrs 111:11J rropctde11 .:if fbe Res.ul!ing Comp;my. Tho tll'lkr of' 

tll~ Net.l' &ball (or • U ptirf)QSC'.l be u.,:11.;..-,d as the lnsln1t1~eot oonveying $Ud, 

propcnia and 3J~l!<i to tbe ftaµituog C\lfllilil.Jly. 

4.3 In n:11pcct•urlil!$~i;.su.:b iu l111dkcrua1 l>ro.;i,ny fbg,h111,1n1n.ngaDlc-3S.'5¢1li, actiou~,te 

c~in». sWllU)I dct,on~ ou~~ndlng IQ.uil$1 ;:idv,11aceg r.:LV\'l!r.libk in~, or kioo ur

fw wt.Jue fo l:.e ti:i;cived aM dq:osits whb 1hc Cuvcm,1'1:nl. aemi-Oo'l(Jnm~r, loCill 

ntld otlter autbotille-,1 bodie!I Md cu~lomer.t. re111r!ng lo tbc D~ rgtd Lr11der«.1lWg. 

lhc Oen1e1sed Cc0ip;n1y ~11,tll lf SU rt,,juh-ed by I.Ii,: lt~1hins Qm\p:ar,y • . ts;$~ 

Page J6 of SO 
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Mti~ ih i~rh f!,cm us the Rc-suhu,g t'<.1mp,t11y m11y dean (IJ iu1d prope.r~t.:11-i,ig th.u 

riursuaiu lo tl!I!. NC'LT or li!k.:h l)lhcr ~'1rnl a111bori1y luving ~!\Cd thh 

Sclil!'Jne 1,11,Ucr ScctiQf1 232 ofUi-:.Ac1, tl:ie ref Min I debt, k.'ii,, 11dvnnCdocothcrasse,. 

be pilid or rr111dc good o: bdd oo ~~oun.1 uf1l1e t>euie,gcd Cc.nnp111sy, 6$ lhe _pe:hion 

cnddlld 11.crt:h.\ 'P the end .:roJ inlc.Jtl ll~\· !bc-1l~l.1 Qf tbt: DL'S'ACIJod Company llJ 

rtcovcr or realize: tlki su,ru: sttnl.!11 trmu.tCrred ta tbec Re$ultin,g Col:l',pny. 

•U • All immo'v:ibl~ r,ropt:ri..lcs, jf dll)I, (lncludlt1.1J tol)d, bti:lldillf: -aitd en~ ~r 

i1i'!f1'9Vllble- pruJWtl}'I Qf 0cm·1:rg;i:cl Uodc:takinJ: or dl!C' ~i.Mra~ Cottiplllly 

wh•,."lha l'tcch1>IJ (If' k11$C11uld. tind ;any-diJC!JO\C.ll!S fJftitle. nghls ao:I l.'QSC:mC:013 fn 

' rela1ii:m lbcr.e1(\ MtalJ au1-01no1tl~lly siood ,·csli.'d lr1 th<: ~!Wg Cotnpnl!)I wW~t 

lbe requirement of eM:i:_µtWO of any funbcr J~µmcmt f~ registt1\I~ tho namt or 

lbo R~utling Cl)mpany ~ Ox ow1~( tbercor -ttnd l/1e fe8_ul.11<>ty .uult1oritici;, 

.iru:Jitdi0:1,t Sub-ttil,i)'.lnr of A:1li1w.m<:cs, Tll;i,1i, TcfWJd;u. M111iicipality, Q>tk<:tot, 

M;iml11.dor; t;li;, tD1}' ~ Jyoo 1beScbunc olM,& Wilb the ord~r p.istcrd &y NCL1', 1() 

nw:~ ,iecc11s:.iry rn111ruioo e,tltrli:$ ,Bild cl13.ft£a. in d~ bi,d or ~tic r«orih '° 
1-dltt! \be IU~ -.>f 1L; tk~trin.g COn1pMy at !ii¢. OWt,rr ~t· lbc inuDoqble 

vropcrtics. Wilh c-Jli:c\ f,om ll1e l'.ppo161ed D.uc, the- R~ulllng Coospo:ny .shflll be 

\Wl'IJcd 10 e~erci:.e 11ltt:ial.lsund p1ivilt~s&r1d ~ Uabk: 101,-1ay ,u tllXC!I ~llJ c~ 

' IIJld fllllil lilt o~Ugflti1>r.Sf in reJutkm ro o, !11,Plitilbk to s111:h immov-,iblc propcftii:t~ 

Tl~ Oemt.:rgc,t co1nj>MY inalJ mke au steps 11s nr.iy be atCQ$ill')' to Clt\urt tll.lt 

htWl\!J, pcu.ceful""' UllCJl.(;11,11.'l!~ed f,(l~",)ll.tigbl, tif&e, iDICIC~toflL~ fouoov@~. 

propttty ti ~Vim ~ tbc ltcw!tii.t CumpMy. 
' 

4.5 !f tw..y llsm rclMlns ,~ ~ui.:rt;tlJ UnJ:n:.ktng (inc.lutliug i,,;.1 not Ji~nftcd Ill my 

e111e1~ rights., nth:, in1oa1 ill ur &utborif\es tc.latJoi; 19 ruch ~I) wtlkb 1hc

(}(1ncrged Comp;i.ny uw~ c-.ino1 be lnt.ndCnc:J lo the Ri.:i;Ulting Comp;wy for :in;

rc::.iM.l(l 1>1b11i!fOC~r. 1bc: Dcmo!tgcd Comp11uy-$hall, (ii hold M11.-b ;usc:I fo ~, tor the 

ooli! beticlil of lb,c R~ul1oig C-0m~11y !lit I.he umc ls: lrMs.forr.sl an.d,atwJl hc!d ai,d 

dc11J will, I.lie S'OOiit 1.- iCOl)l'tbllct Wllh I.be ~ ouilb!t in~1n1C'llo11J 1111 inny be giWII. 

bylh.~Rcalllling Company In ll»t regud; nrtO{li) aiakertalll'!Ollblcdforttto tum for 

275 

, 

"t I " 
Y>i:.~ 

~At11A1 ,w....: 



276 

ascll US$et 1(1 the lksultin,g Cun,pilfl)' toloog Wi:h {my bcotmlS 3,,itJclJed IJ1ett1a) 

wlili.in (be ~li-ett p9.ssible-ix:1i<ld pWlitanl to We Scb~mc bcoo.mtng ,ef?'cdJ~-c. 

4.6 Upon Lho: i:oming f11ro· efl~ I ot tlw S.:l,::mc 11od wilh 1ff~cl. Ci'u/n !he ApPofn(td. 

011,e. u.U l<lM leeui.,1 Propcny Rf.VI~. Pl\tt:fll.$, p,:11¢:11.t ri#h~ ~ll..-;:Uohlft, 

11t1Jemarlu, bide u:U'!Cll, ~noYfflow, CX1n1e.n t1 ,;ofiwtrc, ul:LIUllll.;, oop)'ri~ ~i.d 
Olh~ inJu~dl!I PtlJpcttirs- m(I u~is- of MY oat~ Wbl:IISocvcr 1md lioensc,

n>Signmcott. i;ttll!L,- 111 r¢>~ea ibc~J~ pmrilcgti::, libeni~._~men&s-, corumq. 

ed\•W'l!~tc$, ~1,-ru!'(ji.s;, eooo-wm. (!.\IOI.A i'lthlll, p:nnil$:. ;!ffrctvW ... urtbG!Ullti!)BS; - ' -rigbt U> urs~ !llld o,•a.il ui Me_pJwnc$, 1elcxc:1. f~le •n1l olhct ooiru,\Wtii;:.,tio11 

faci1Wcs1 c:qtsnectioa&, equ!p1nmt And tiWaU.:alion.t_ utfoti~. • rk-wi"cit)I oad . . 
tilccuon-lC .k-vices am.I :ill oUicr .$Ct-,'lco or e,..·cry ldml. wu111'.C ad dci1c:-lp1ioo.s 

...,li:1.1WCYa1 «:iotYUS, proVisiooi, t't1]11l.. bcoeflr tir au tigrccmc:att, 11n.mgcmw:it1 

iM:l\l~iltJ l,,,u1 IK!t tin'liteJ li,I indcou1iQcj/ J;\IWl!tt:D$ .QIVeii by the °"'t,t:~ 

Compe:ll)' i1l td;11ioo 10 D~J>'ll!!Utd Undcnt1kllta. dqi~llll. a(.lv111:1i;cs. rccil\'tltu!ik .iod 

ri!cd.V.ibk.s WlloClb~t' from_govcml'llll:nl+ Scmi-g_O\'Mlment. Jot"AI lhUboritl-;s e, ~ , 
ether CUSl'1fl$ rlc., ~e111U,11 o( .ont ~'tt.mt:fltfl,) seU -Of U11.1na"Y.t1blt ptop.:rues 11uw 

(;'r J)W'tl~ by t~ Decr~rgeJ Company U\tcfa!lon to Cxmettc,d t.l'ndertoon1, IWd 

all .ollkr r:iubl$, i.tM«t:M~• daims eirid v.O\WtS of every killd, l\ill'll fC :wd d~i,-:ip1ion 

<Jf 11t1J arysiu; to lfo::lrt, bi:r,.;fu• or all 11in:11J11cn1S~ sub$tclte,,, gtllllti. la< ~t; 

tndudUlg. l)~t_ fID1• lhriiii:4 cO bcncliis of1:u:-reHi:f i1~hldio1 under lb, lnt;Ucru: Taic. 

Atl, 1961 such~ \lrOill( ior ruklJJ)i:t tnx. minit'num ailcmato ~ ('.MA1,.'), t:ue:i

~.H;lc-il :al s01.11~6: ittcs coUc«ed 111 ,;our«1 .MA..1' 1.Tfdit Ulm~i:1l00 11 SJAA of 

l~m,c ;ra.x .Aci. I% 1 di.1 bcmeOts u.1t4c;-flll: iaka-lait lawH1f1bc.rttpetti\'~ g;g1cs;, 

salca lillt M u(f, bttitOtt.ofUuy ~r,lflilis(d MODV-A T/CENV A'tiSt-rvia:4:t;.'I: ctdia, 

unu1111sc.l :1l.JU mot cte\111 oCCemral Ooodund Se-rvfocs T-a.r ('CGST"}. ln1egrnreit 

Ooo,,:b! ~u Sl/rv~..'.► 1'111, ('(GST'), ·S1:1tc Go11ds-ruid ~trv~a '('u ('SOST"'), Gooch 

CUJd Scrvie" Tiu Coo'!f)Cll$:llioJ~ Cea ('OST Co1~1 Ccs:f) '«c-_ th0, 

1lmUl:80rbtd l>u11m<:S:1 bJ011Jl)11 loN•Md lo~••1<1. ,1oub,;orb.:d&::p,:ecl;1tfon as pct the 

bollb or aciooUOti &\(I U1~ Ill:\ OOSitt i ,id llruli»orliet! dc~iatiort undtr d,c 

ptO\IWO!!S of IDCCliglC Th.K ·"'', 196 o. tul1 a11d b~,k b».lancc,. ell .t:..rlltSt morues 
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IU!dl Of ~iii.: &1cludft1g -'«urity 4t-pwits 'Jllli-d by il,c,ni lhe ('Qltrc l;ui(~I, lllld 

bcue:fits'llrd 11dwn1ngcr or "''ha!sO!t'vcr rmurt .iud Whcf MO•t'Yct" shuatoo hclonglo_g 

t-o 01 m Ifie uwnMibip~ powd' ut ~n ~IW In ih~ Qenurol of or Vt!lltld lll Of 

i:n1111c:d (If revou, of or qjoyed by , !tic ~mcr1,:ed Com11i:my nnd rcta~b!e tc 

Di:rw.'l&cd Untku:akinJ, .s.wnll Ut11atcrm1 lo -;i:Dd ~~ id :I/It.II ur be dcctticJ W be; 

4~ ~fU.'ld uuns~re,d ,o and -,,·C>ted i~ d1ie Rl:sult.ia.g C<irt,pcany pumu1u1 II) the 

J!Nt~u.>iG u r Sc:cliOtl lll o f lbc Act $0 as 10 ~ as w1d ft<ltn the A-ppoln!ed 
• 

D.)tt, the c#llle. !lSSl!'li, ,f,hf, ii.Uc.and b1h:re'$1$ or-tlK! R~suJtitlgCump11oy. . . 

-4-.1 Vpo~ lltc coul.ii:g Ulto dTec1 of t!wl Sciil:n:!1! ~nd with ell~,, tfo,~_.tbcAppl)iril,l:d 

Oou:, 11uy ~11.n.lkliy lklcow., pen.ni$i'.ious I.If ai;1pro.~li « '1auu:.nm A~d b.y 1M 

DCbldgi!d CDm_f)lU.)' ~i:t 19 e.my '1n Opcriltli)ll.1' ut· 0ei~g,td' Umlenllld,n.g ~bau 

taimJ trlJL'ikrrcJ IQ .ulld ,•csfcd' in l))i) l<(suhiilg Con~ii by vi1tue of ordi:r of 

NCt.i 11auctioni.nJ Ilic Sc.heme~ al'!d with<lw an)' funher Atl or dCOO. slt4U ~ 

,ppropri:olcly ruu~,~ l>y lbest:it11101)1 ~ihMtiQ i:ontc.mcd u,q:~wi.lh In r~'OUr or 
. ' ' . 

j~e RC5W1i.ng Co111j):lny', Tbe k11~fil or o.JI S'!ltMOfY and ra1:1ul;a.1ury J)Cfllm!liwia. . . 
approVAl.ta,nd tooscn,1s; ,,~fsfbitionor o!lm licc1lit$. ilnd co~l!t $f\atl ve,t i.n llOO 

C 

bcoome o.y:tilrlblc.to tbe k.csi.1l1111i'.O..mp;iny-p.irsu11t:11 I.() dll;: ScbGJnt., , 
' 

4,.1 In so fiu' os tlk-;•aril1\i in_cc;iti\'cs; dl.lbsiJlt:t. ;pecioi stel'U:I ~•t.<l 911'.lc:- benefits or 
. ' ' 

p1ivi!Cgc!il c:UjC:)!clJ.~l11dio'g mini11.'l1,1l1111-hcm111e \ax. ssk:1; 1~, 1.~c;isc-duty. eta/0»1 • !:" • 

Jtsty, a:rvt¢e. llb,, _yol!JC :.Gek:J tax., t<i<»lt -;md s:Mccs fax 111:1J 00!:r inoc0tive1, 

Wuludioit .i,f prolit Ui\keJ ihC<!mi\•,cs)~ !;hllll,N by 11~ Ciovcmmcnt body, loco I 

11.1.thoriJy ,ot, by .!my c;,fhcr ~ •.wu ru:1J 1w11ikd of by th-e Di:me'll.:d UodtrtWoc: 01' 

◄,lki Owtmti:d Com1i.s.n.y, ,t llie lillftle -5hillJ \lt,t wltb W h= nvn.i111ble to u~ ftesultioe: 

~ oo lb1>:samt: tear .. :umd c»adlltoo$ es presently ;i.v:lilitble to Ille Dcmcrted 
Company, 

4.9 Upon 1hc-oomUl~ 1n.to ~ffl:l!t of,tbj;1 Scbco\$ tmd will1 ,c&,;1 from Ille ;'\pt1om:ed 

Cb1c1 1111 UICOWI!, eicpc.~ debts, llabJltJ{-u. whelh« l:nowo ottJ:uhuiwo ·i:)cludi.a.c:, 

wM';0',1! limitaOOII.. aU 1!cC\lml nixf wu~u.-W '11:bll. iYi.d.ry uedi.qrs, ctn1lfll~t 
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liiblJhili:., duties, oiillg,ttiooi: a114l imdMl0011g, or the D¢nterged Co~y, in 

relatfoo Co"> Dctnergt:d Vrufo1t11~. of C'Ycr}' ki#idro11rw~1111J de6Cllplion. whal$Q~c, 

and bo\\$(1i:vd 11.rising, 111l50d. iocl!i.led w- ,;1ilizcd for t1, businc.s -acd\iillt&- aoo 

t,p«ationsi $hall, pllrstillll( IO lb~ $3.fl,,:"-lil>!l ur1h.ii. &::btmo! by lhc NCL1', a, ibc CIU~ 

may be, 11\d \1illlcr Ifie 1i:ovisfou.s of S-tt1ions 2110 co '2.11 uad other ;lppJli:llble 

[)WvliK>Osi-tf'>otiy, u(l.l,c Ae1. W1d1r.,11I otny 11.tnbcr tee,, Jntlnlfl\1.';lt, dtcd, .tru1~r or 

UUns·bet!lf 11111dc. cl~ l)r exc-'Uled. be ma~fmcd to, ilod vcstc<14u. or be Geemed 

In huvc bea1 t111nifell't\l cu and -ve:s~~ in ~ R,;s-o1)llni; ~11rfllHUlY-:l.t!d shall bc

:wiun,i:d b)' lbe Ri':(1dlint:, Co1l'lpl l\Y 10 Ill,: tx.h:nl they -a1'l! ou~l:mdil\4 U gn' lho 
' Btfoeliw. Dati.> w 1111 to lil-'1:-1.Jmo, n:s 011-1m.t r1um tbo' AP:1x1iatcd o~te. tl-'!¢-m®'il'.IC', 

CNl>CllSCS,. liabltlf~r. deb!$,. ..\'ffl1dry crcllUors.1 tollti11eeu1 liabiluk$, dolii.:t AU~ 

oblipliOJl3 oi lht Re~llint= Company oo tl1.e s:ime: tcrins and 'i:oodrtiomi 4 we.rt 

3pplloibl~ to 1hc: ~mcrw:tl CturiFUl', sol.\ Ilic Rcm.;Jtittg 'CuntPMY .;i:h;i,U mo:l, 

dischWtc ;i,x! $3ful) l~ li~biJifics.ll'nd \1 $bnll O\lL bc-11e'i:cS!.:AfY 10 OblUl.thit:~risimt 

ofiuiY lhird (13#'i)' Gr -l>lill't' J)tt~l wlio is 3 patty l.0~11)' COlllr..CI nr &m:l~\eut by 

vlm)C.Q(v,bieh $~ Jt:ibJJlli ~, b11vuef&ren- fu order IO gl°vl-' cffcci tu ll.e r<ivulons 

-0flhis ct.:wi;~ 

4-.10 Upon lhQ tlJ!Jllug int<> cff@I Of tltis S(;l1~11: atd Whh eO«I Imm t~c. ~ppoit119!1 . . 
Pure, 1hc- dctiti:, 'il(lvru:-11,~ linbilhiu Us.ta ohliptioti P,t-rn&iniPg k) Oi;mcrgt;,d 

Vfl!l~ating or thi:..DIUUcrscd Company, akw11t with 1flc b:llatict in proOt.tplf 10$$ . . 
acco111tl pl.'rtnioins fll l11t l)dtlcrtcJ UnJ .. 'r'lilkinl! t,)f 11~ l>tmerg.d ComJ)uuy("'1'.itl'I 

' tball ~ C:Ulllfl!~cd-11'.s.J.ilftrcocc-bcewten U;c b-Jolc. \'3Jlk ~(14,1c:u-1ud "wk V:tlu.¢of 

liltbitnJen lfAaurcin:cJ 10 ll~ R~h.iQL? Coin_,i:;111\V tinder t!illl $.di®t\ .u rcdlloe!I, by 

tbc (ace ~lu,: of W:itct ii1su.cd by the R1?Su.ldri1-Coroplny w1J.il( ctawx: 5 o~ 1tili 

~"'-ht11'lc), 11l~II. u.nd.c, Ill!: provuioos qfSc«loOnS 230 IC't 232 oflbe Act, wi1hout..ny 

fvrthcr •u elf" JaM -~ban s1:1,u.1 truqrrm-«i to or bi: ~esui:d la be trauvr.:ri'Cd 10 tlit

k~ultini Coo,1~•>' und s~nU i:lccon.t 1Li! dcbli., 11d\'IUI~ lM11li11~ @d(l,bhg:ll,)11$ 

Onltc R.c:suliii-.g C1\11lp11oy·•,\lhldl lt l!lldl.'fl~hl meet. dil.i:b• nnd.s;Ullit)' «ud it 

man 00!- be: ~ary tn ohtai~ l.beCIOllSent of •llY i.bird p11rt)' or alhcb" perioo "'bo 

iu. plllty 10 aoy eotilroci or nmutgeill.tJ:U Oy·vimte, of Whk;h &lql cf.ebts', 3dV#.DCCS. 

hj_c20ofS0 
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lf1bilibc:,; 110d obU6,)UOlb haVC'&tis~ in·ofckr~ gfrc-o.ffict ttl the e,io't'iilJOlls ottbis 
o1, .... 

4,11 1ri·.w .far II the a*t.s tomp.riscd Ill fk~ Und~•;iking .ir the Demergcd 

Cotus.i:iriy ar~ cooc .. ~1~~ dt.t •So."uril)', Cllisfing. c:fl.ttgct. tu0n~1e5 aud, 

<J1C1hi.lbr.111cl.!il. it .1111¥, <wer Qf iu n:11~• of ant or,ti~ a.w~s or iUl)' p,1.n lh::rcof o,

chi~oversud,ll$Sc:ts,r,al;11ing KJ.1111 fo.tlb Or-bcirrowi~(S'$t10l l'e~li~g f.:a UctMrg.eJ 

Und1.-nn>.Ui.gsfl!Jll, wr1hulll an,, tuqll,:!r 110 \lt'db..-d, be r~lt:.itied Md dlscl~ ti'Om 

the $1\t'tlre 11nd ~u hp: longtr bc ov,iilab!.: At! Ji«'Ulttf in rclt!l«.Nl~o d:.c ~f.i»tilk~ 
• ... ;• . 

'!"hidt ~< 1101 tl!kil cd-10 b ~met~ Uooc-,W:iflJ of.tfu.- °'-'mci.11t:tJ t om,p,cmy, The 

t>cmerjt.W C'o""xiay m,1y :ippfy to 1he uulh.:arillA:1 (~«.I~" of -su.:b,OS!lcts ~nd for 

ruodirK!41ri<m of c:bargl.!11 and (IJIQsmbr..not!I Cf'ellled. on. tucll w.e!i if rcq1drcd 

-4,12 Ul)(!ll 1bi: ~,uni,it, tn.10 cff«1 i>f U\ii Selie,~. Ilic bllrmwit1g limU1 or ti,: ktsultiiia 

Coruj.'Giny in le.J121J1 or Se~'4"1 1110(1)(;;) oNbe- /\d sfia.l l bi! detrued wllbout 3tJ:Y 

Nrtlia-,M:t Or deed 10 hi111i:._bc;u ~a.ilced ~1 fl):e .ll!!!P:CClile llllbltib llf !Jlc-. 

"Ocith!ti«l Corl1iJ:uiy {W 1cl•tion. tO demc.T~ u111.ktt:sldnu;) which :arc ~in,: 
•, 

tfW'llif1..TI'td to lli~,Ri:sulcing Company pumi:mt 10 1.he Sclt¢mt:. such 1hnii:s ticii11g 

i.ncrcmci1mJ 10 •he-tk.i.sl.iOg ti roils of1iie n:spctth,.c ltt$Ulliql OJmpiny, Vflijl. ~~I 

(com 1hi.! A:l)poWeJ l141C. TIK< nppr<1v11J of thf.fSc.h.:ll)eby ti~ mi.•mlx:rsofRe$uhll1g 

Cywpru1y '91~1 be d~lll.Sd 10 be Olt 1Ji1pro'f!ll u11dersci:.1io11 I 80(1)(c) ore.he Act, ainJ 

tbe Rcsu11Tnr, cl1-1np111Y'3ball llOI be.n:qiiitcd 10 ot)}lain o 111.1mrcuc flpJ)lovtl JQ..tcspect 
of(be some Goot the ,ooaiqcr.s. 

4.l j -:-A(\ tl.wqueii aod oOt<:r ,~~ble i11$l1umi:a1.s, 1)a)'~nt or~, ettctrooic f\iod 

ltul1$-rcn1 (like NJ,;FT, f<TOS, cti:.> l~cdvt\f or ptt!ltnkd (or tt11.'3..ihme.o1 wbld1 llr¢ 

io tbs11a:n1c~fd.e O1.~ltte~J C'e!IU!ftn,Y {iit rc~tlon lo dcmctu;e~ uodcruikutt} ofter 

1be l:'.tlccfiw 0.,1e slwl. bre .1cc-epccd by 1.rn,c tmok~D 1)1 t¼ulrin.g C'<»np.u:y-Md 

cteditcd 10 the ac'tow11 \'tfR1.-sullltr,e c ~,n,prmy, !fpr~~cued by Rw1Wng Cou,paoy 

or r1.-.:civeJ llvou.:li <:k<.:ln.mil: u,1ttf'!!rit, S1nul3rty, lhe bauh-.f or Rc.;uhlR$ 

Company ;dm/1 bmwur llli <"hcqu~/ elcc:1rouic fut1J lrJ1t&-r in:.1n1clions 1.1:rued by 
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~(Ut1.U C'.on1j)ll'n}I (in rtlatieo 10 tl~mr.rgcd u.."ldt-:l;ilaqg) fo: payiuem dct 1lw: 

EIT~-ctive Omc. Jf f\-quircd. lhc honk.en of 1i.:. .Dtlncs$Cd Company MJ R.osuhing 

ComplUI)' 11bull 11Ui,w abi~tll.lot aad operu1ing of !ltt: lunk..actlou.rttli (illClndi11g 

~IDg lmiisntj~ c-anied O\lt e:l"tronie,JJy) iJI lh¢1talllt(l.roemcrgttJ ~y 

!CK such !.I~ 2.s mil)' be deft:rmim:d 10 be. 1w:c:CJs:al)' by !11~ Rc=stdilo!J Con:rp.iny fbr 

p·rt:11::ntatiooCU11J ~poairionu(11ll1:ques, p&_)' order amt dt'lllronic tnewfen tltat Jiave 

been i!twcd/ q)."IW in the llilm¢ofktsuh11tU, Company~ 

4.14 8Cfli;J.lt.s of llllY il1td nil corp"rfltc iipJ)t'Ovals a.s may l111v<1, bccir.'.Ui«e;i' by tr~ 
,} .,. 

01.-mcr:geJ .C611m-,.t1y in Clli\1,e,;1i..:m wiib U~ Ocmcri;ed \ll'lcbrthktligs, lt11:hxliUJ1, 
' 11riprl)v,f,U; u.ilder Set1loos Jli:O, H1'6QOO IS-ii Oflhc '2013 Acrihall oot rctt\ltr\: kp.v-ale 

" ' 
1J)P«Wo1 to 1l1c R.csu.ltin& COfllJkMIY ~ud 1bo ~ah,I "O?Qlomto ;ipprova'IJ w.1d 

c~U,11icci sh~II bo dtt1ueJ 10 trove bi:cn l°Ut"IV cq111plkd WI.lb iJ1 1bc R~hiug 

Co~1y, 

4-1$ All !UC$ (lllclud'lug ioi:oo-..: we~ t1fa tu. ~itt$t dli()', so..·vfoe: lilt, V,A.T, 0CS'1'. 

IGST', SQS'r, GST,O:lmp¢fllilGlio4 C~s. cu.st.ont d~ty, cll:.)pali,l 1)J p.11ya.bla by tbe. 

Dc::rttrgedC~mpllDy la ~I of die opet:ui0i111 wd/"' lhe;proOts ot'chc: Dcu~

Ul>imllkin~ bifore Uio Ar,r<,i>l>l Dal,, >litll bo db """""I <J me i,.,,,crs,<1 
Cilmp11D)' oruUn.oi'a.ros irrtb~ !o lhe-w PAfntwil (illcfllilloi wilbout lfo1i1.tclo1t, 

i;a:lta ~ .~~&e-du11: C'iU,!om, dul)'1 income In, seN~ tJLX. VAT, COST, JOST. 

sos:r. etc,) wbo..ihet ~ way of dedw:1,iqo lit t0~1 11d\·1Jl00 u.ic; ot otbl!rwUc 

1-.uwsoe~rr the- Dnl>.!ti;<'I.I <.'ompJr:iy h1 ropce1 of the prufiti. ~n 11ctfvities. of 

Ocmcrg<!d Ubdi:rtiikiug ~lier tJ1c Appoh,t.eJ Ou.1c.. 1he t;1;m.._ 11iun be ~-.:ituud IO be 

ltw, i;;om:spondlhg ;icm pdkl ~ lhc: Re:wtlJl'lit Company; uod i.b.aU. In wl 
pro..;e.:din:Jit$. be di!iill WilhtlQ:CUtdiUtly. 

4,J6 WW.out prtjt,;dia: to tht:!-eho~ proviiions. with i;l'fi:ot t:Q>in tbt.Appoin1ed Dale. at.I 

jnic:1,ptltt)' lr•1ts:sctiuJ1i between Of in,ong.st lflc ~m~· Cmt11;11tJI)' .tll'.d the 

J(csul1ll11i-Compa11_y, fo .w ri.1 as it rcla11:·11 10 1bc. DaDt~I UnJcnakiltt., "ala.11 be 

.:oru1iam,d: tli 11ltf&.l'°IIY 1f';nl.:lfldioos for 11U r,1.1tp~11, 
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S. CONSIDBRAT'ION 

-S,J UJ1oo Ibis St:ltamo bccom.iQg t-1.tccti,•e ll?ld Ji:i ~ration of the dcmcrgcr o( th~ 

tkmcrg.:d Ul)dcn;1ki.ng fro111 I.ht Oc:rucJ'1'ed Company ;ind vCSUllg of the 0cn,eqed 

UnJertaking i.oia ltlc Rts11ltl1111 Compru,y m oa:ordt!nct with. tit.ii s...t!,e.me. rlit= 

Re.uilli!'IJi C'omp1my, IA'llbouumy l\a('lha uct or det'd .11.udwillu)\lt ftCcipcotJUt,Y cash, 

shall l!tue 11nd al li)t Ill tJ1e Ula~ofdm o-ftbt Demcrgcd Cori~)'¥ oq J.11c Rtcot-.:1 

Cbtc {Ai u'Q}' b¢ drxido!d by the bci.l.nl 11f dirte1on). I (One) ,fcilfy, i>;aid ~p «iui.ty 

sb11re of flil'e v:al1>e or (Nit I/• (Rup!:t! One ouly) <~ti, of.Rtliutiln.,1t'C0iup:1f\Y fot 
0 -

evctY I (O!lc) fully p.,.id up cquhy UWCs: of. fuiC' '!lllUO orl~ 10/ .. (Rupee!! Ten 

o.nly) C!lth fadd in tJ:1e Dcmc:g~ Compsny (1·Demcrg.tr$bilrc! Eatltlemt:llt Ratlo'j. 

1.:2 'the NCW Efl,dty-Sha.rcs lit be lw.isd a1~ lllkicte;d tiy d:i!:.&esultiµ; C.Oll?JUUY «~ the 

i;har~h-Old1:q of lliUC ~oeq;11~ CoritplU))' !.iia.U •. ~ subject ro tfle Sebcmr:_ lb& 

Memt)f,l, .. uu a-nd l\rtic1e:! tlf A,socfutlun of, 1M .Re11ul.Mg Com~cy a!IJ the 

1ppli¢11bk laws fot lhc! tmc bcln* {a f,or<!C -a&! i.J14U rnnk pu.ri flll$$11 £ri.all f~CC'lll 

inchu,Hng dMdqifil:, willl tl~ 1h(tl cxi~lisi& tqUil)' W.le$. CIJ'lbe RCj\Ulliog Co1~I/).loy 

o.n\1 du: ~i:sult~,s C<lwP.31lY !hi! I OOlbo reqlrired" Jo SC~ltf,lirim CO!li!:nl/ 11pp.roval 
,< 

orhs 11h11rclt9ltkil., , 

.. : . 
,, 

S.3 The. Nt.w J.!,quity,J3ba~ f.ssL~d abo"tt 1'1all t:e i1, dc!mttkriofucJ form and ~h·u.U be 

' ~cd Ullo iif8, rt.ql'et11\'e lll:OOl,lnl(5) iu wliicb lhc Dcmcr_gcd C:omp,.ny ~ aro 

Lcki t>r .such-&hc:r .,c:comu ai u: iolinuucd by ltic:. mtrcl:10~ to tbc Ocnuir;cd 

CO!tlfldll)' ind/ or hi R.cgistrar. 

S.il Tht issue atiJ allotmi:m ofNe-w f;quity Sba~to lhe sbaiehof.deL\1 1\ftbc D~rscd 

Oon1p:.ny l,1 1iie Rb-1111.ibg Cwnp.n}', Iii p(nv~ ifl thU Sc:h~11,,, ~hon be. dcc:.med 

to b:,: mode in i:ornpU:w;e wiltU.lt.e (I~ 13.ltJ dt.iwo 1.1tlckccbeML 

J'ot" ~ of 50 
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s,, to tha .cvrrn of t1o1y C('/if1UC111ring. of ilt< .:quiiy -t>h.i~ cupi.1~1 by die D::m. 

COrllt).11]:Y or,1111.: Rdtiftiq& C'OtUl)lQY, i1.1d1tdilll,? by WA)' of Ill.an: spilt I CClflliq.Jjd:i1ioci 

J isst'le Mtrootis ~11,IIC6 o~ otlx:r sintll.tr aci.fo11 in f(ll:ilion to !ibtlr¢ c:apitll of 11111: 

D=mcrgi!IJ Comr.11111y Or lh<i R.tsldtingCom(\llny, ut tiuy lime beret~ Lhc R«o~ Oqco, 

me Derucrt,"(;r Sfult<i ~f«Klte:nc R.111io sball be: 11djw.1!'1J t1p~rop1ia1d~ lo taJ,:;e, 11110 

llctounl ih,; &met orl!;ldl kliUallco or oorpomtc-eelloQ, 

J.6 bt Ille tv~l1J of lh<tll! b~g auy pesiding jb:l~ tnrU&t'e,t!i. whe1lli!.i- lodg:td or . " 
ou1SU1011ing, of any sl~boll.lq\l o(Ulc ~m~d CO!lil)l!ll.)', r1lc 'Ba·ncd ofOino~rt . . . 
uflhe O1!.mCTJi:.d Cont;Upy sb:ill tit empoweu:J, in .rp})«)pri)1tc-c~~ plior 10 <If 

c\leo $\li:lscguen1 lo the Jtcrord Oat~«> ctli."'C:Nllk ~ucb a Q;iu,d'cr s Jf~cli clw1~ 

11.1tbi: rc:@i.st~ holdc, wu~ oreradV1! 11$ oo the lt<:~ordbst.c, fn•or'dcr lO n:mov. 
tit!)' diffiWlWI! nrisi1,g w 1.fu,, Crat1!ifilror,or ltfl!\S.11:rcc or t)qu:iiy siiait.s io the 

0¢:.mcrgod'Cllmpofty, eAcr W: elTuccl11c:t1t-99 ofthls--S~Cfflc, 

5.7 ihc: is:S11¢ a.ntJ f\101nun1 of Nev• Brluity-S2l11"td ns pro..,ilkd in 'C'lau~ -5,J, i.s ~ .. . 
lattir.if f4fi betO>f iUld ~311 bcdecmocl to bnve been ~'Tied oul uodcr tho orde!r-

p,uai:d by Ille Trlb1£mll w foh,)'u1 req!ltri,.. any funl)tr 31Cl ott 1he Dolt o ( th~ Rtsu,ltitlg: . . 
Coolp.iny or l!lc Oeu.crgell C~)' Gt lhtir slureJ101.den aod 3\1 if lhe proCOllurc 

taW do"''ll will~ 1lff.-J\ct-tlt1ils1t11 ollic.- A(lCl{ka'.ble l.3w.--.muy l,i:: lrJ)pticabtc ·were . . 
i4~YfOll1()ll~ wiOi. lr b i:lmr.cd t.luu Jbc llf'Pro~t~rfhc 1.t1.t!U1btrJ0fthe l\e11ultiag ., 
GomJ)llUY antV or du: OettlCC!cJ Co~)' lo lb!$° SdM~, sb~U be dcetmlXI i:O 1,)6 

,... tlY.iit c.;i,~tn(/ opp,ovnl for the ii:su.: :aOO allountn1 of c-qt.111yshllr6- as the~ Oily 

be, JltjniUllUf JO lhc aforcl:lft,I Ctm,c ~-I. 'rbc 11w,•trv.lJ or 1'I!$ Scheme b,v lbec 

• ;Ul:1teh<.1ldm uflht R\.'SUll~l!l;C9mp.tny Jh!\11 be dccroed to be U, dlle compt~ or 

lh=-ptevb:fo11to[Scerio1~4Znod 62:oftbc Aetand 01.hcr law,. ruJ.~ lllld rqubuiotts-, 
u may~ appJi!abl~ 

The R.e:iuhing Cc.op,i1ny WU, t() lhc ~11~ fClflllrcd, illctullk hi. oiJlhol~I! 11bw , 

cupital ta) l~dliuua, is:111e- of equity Sllln!ll tu1der dti$ Scbt(% '.tbc .upJll')Vil 0(tbi; 

Scbemc by~c sh::Tth<>llkrs of1?1c l'.>t.:mcrg~J(,:ompillly ,nett he RcsulthlR ComJ>u.l\Y 

.P.apt.l otsil 
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1'01.kr Sottioiu 230 11ad -2:.lZ ofUic A.t:J .Jiu/I be. d«med to be tlle a_pprovaJ ti• 

So;ll01d' ta ,aod 14 qrt.11~ CQu:.,anicli Act, 20U :ino ol.l~r z_ppJ~l)lc .J)(\)vi:doos or 

lli.:- A.:,rlll!d ~)' otbc:t ~l!N11l¾MJ •ppro-.nk r1.:qui,-cJ, 111 lb~ I~ 

SS The lillatd of Oif'l.'\..'"ti.1111 llf U.c ~ 1,1llio,I; COmpatty ~~U, i( ond ti) du: l.'\'llellt 

r~'lUircJ. .sp1,ly for nnJ obcain illl)' nppn.wab llU.lo cor;ecmed 

Go~i:rnm,:nllReg.ulatury ·aull,oritie5 11.nd 111i4h:rtdt ne,:euary ct1t5~Ulm:c. fur tbt 

Wlle Oll.d :lllotau:lll o f NC\\· £11ui1y Shat~ 10 ll~ nv:,11b<lrd or ~th!! Dcme:t1cd . -
Ol~ {!llmlabt IC Cbi!.'ie S. I oUbc Sdi.:!~ .; 

:Si,JU 1'1~~Uit,,Y s.bwt:s- to be lbll"-.J by d.c Rl::st,it1'.i~·o,mpai1y m ~ ~er. oft&e

DccmwM,.:-.d C1Jlllfloo.)' in {lt1.'tltdo:.cc ¥i'lth cllllJ.$\1 5,J or Uill Si.heme-will be \i$;ed 

;:mdt1>r 11JmiaoJ lb ~!W.lin& in tci'nU of•R.utc U{7) of tl1e SC.:w'itiC! t"on1rn, 

(ltegtdillio11) srt.Je$1 1;57 and ott;ii:1• :1r1Jl.i~nb6t rul~btlocw uo -;11 1M Scqc~ 

&cbnoges on .,,,.Mt JI -es of !be Pct1~~l:d C()mpnoy al1! 1t~I ou 1bt e~ . ,• 

5.U The Rcslilli.i,ig 1Co·~~;. alll11l'•en1ct l,1to so;;b 011,!l)gutt1er11$ ;mild: JJ,h-c- sucl1 
~ . 

truitlr,llO(WtU..nniVOT Und\!.t'I~ ns ou}' bi: fl~.sll)' ia attOI\Wlai WJlb l})c: . . . 
lippll¢nblo J~-s O~lt.-gU~il)M fort he .R.csubUli, Com_p;tny I01 oomp!firnJ witb -the 

lhtltllllhies•/ n.'C{uf:clJ~Ht 0( the ,uid S1(!Clr ~clsan{:o.'S. TM cq~ity s.lwes of th~ . . . 
lt~m,ttiu~· Corupa."l)' .ttllou«r pwsu:tnt lO 11,e- Scheme. alWt tc"tialt! frouo hi th« 

' dtl)O.Sitories S)'ii.eft'l (ill li.f\Uit wid ctat:Un,a ptrmiss.ion is, !Pvi;.t ~ tbc dc:s.igMled 

Stodi 6l(.thq~ T?ll!tti ilil.lJ be: no th:IA!!,C in llat slun!Pcildint,pllnelh Or 6ootm1 in. 

ft.nuhitt.g C~)" 1:¢1Wt.~ lhe Rl?00fd 011,tt • nd. lhc: ~ '!l.,hlell imy IIJ.ti:d: 1bo 

",,m or upp1vinls received from 1liq. Stod, .Eltd'.1Mges, fii: Rt.";Wltiog eoo,ut1y 

Ulull DOI ~cl ;ti$uc all}! otl'lcr ~l;i.itS u,Mter lhfs Sdlltuu,:., <XOCpl as CXJ;,tSl-:IY. 

5'llt~.bc:rciti !fc:low . 

.5, t l Tbo- Rt11u'.llirl& Coo:IP,"lny ibilt lfsod JA) ibf (lttcnl requir~ IO., llpply • f 0( ood obt:l.io 

en)' uppr0'111$, if any• &um m ln1im11te- the co11ccrt1td ttgulu.aory aoiboridCS. 
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lDcludi.ag the R.e:terve Bar.k of Jodi11, fur 1b¢ i.,ueind '.Uormeot o'f cq_uily ob&ret by 

the-Rcndliug Cb111f).illy 10 lhc 1Wo-1csid1.':1Vforc.ig:1 dtlteo cqull)I" $bUK"hotdcu of 

tt~ llemt,'fl,'-~ C<>m.1?.ny. 1'h.! ~~11ldt1g Company sba.11 comply wUh I.he rttc.v11n1 

Ind applit:itil~ rule:; 1u,d rttua!fo1i:; includir.\li tbc provi,inot of Fc~gn EACll;mgc 

Mst111icmctU Ag, 19Sl9. ,r a.ay .. ,o ~blc 1bc R1!$utting C\)fflpiny c.> l>-'Jbc-.aud allot 

i:quity •bms- to dtc M~idoorl (0rrign ci1faet1 equity iharcl1G1l&rv of 1h1: 
l.>emctged Cucnp_11oy. 

-. .. 
:S,-U l'Jic b.,-.IJm ofslbtcs-oiOt,: Oemcri:,C'J Corop,1ny anJ lhc JtcsUhiriz p~111p11Q?'.$11all, 

13Vt'M-tilhcrwl'si:: ptJ\vidcd IDilk'rlfUSS:,1~121e, ®llhlfll(' io FlljO)' U\l.:irCllislingriii:,bu 

Uhdcr ll~ir mpctt/w Astides -0f Au.oci;itioo; , 4•eJi1dipg"'lbe • 6Jht i.o ~civ~ 

dMdcttd no.n Uic 1~.,-e wmpanies: of which tbcy at~ ,ltlrcho!dcrs till dli, 
6rfCC1£vc Oate 

6.1 

CA'N'CtLLA'TTOW OF SlCAlµfsQ:,.111£ RHS{fL TING CO!I-U'ANY 

Tbt lt1:suhfna Cc1111.91m,1 °" .a wtmtly o~d ~idlary of1hc b:!m~~d OJwpcny. 

Accon:lh13)y1 -sitnu\lltileolU, wt Iii ii~ is.um,oi:c of tb.e ~quity Sl\:lf'Cll iD IICCl.lrduooc . . . 
w;m th< prov;,i<)ru,·or,;,, &~.,_ tl1t c:xi>nng .sh'"" field by «,e Jll:m"lled 

• ~ , ! 

Cr.nip;iny{~ir«tly :ind'ahiwgbjU n(lminc:c.)'11, tl1c,:; Rorultit13 tomp:l.d)' sbnll amDI) 

11utllfU11tiaUy car.CCU~ ~itf.o!.lt 110)' Alnhet awlic:a.~0I\, «r, lti$1Nftlllflt or ~ccd, . . 
'fii&C11ocell.s1.il;,A of tho-04ui1y share cap,illll hdd bylh~ Otmef'M~ Company m,d its 

I 
nominect.li1 Rc.sllh111ti Con:1j)a11y, i1111coorda1'1" 1vilb1b4 Cltiu.se6.l of11ilis Sclietnc. 

~~U bo.etr~l.e<f ts. au ~t'j[IIJ ('WI oi' lbi.& Sclle-mc: itsc.lt 11.lld not lll:lder II 5tpnta1c 

1r.u:o:d1o·t , j~ rcrrns ()f$0.1io11 66 of th,: A<:~ 11nd d1cOC"tlcr oftho: Net T 1>illlctio1.1ing 

tbb S~iemc sh.ill b1: tkc:l'i.ei,I 11, be :.tn onlenmJer Seetlon 66 oflhi: Act. °' ~JY olher 

opptic-.ibk pro11Wwl!S. con0i'ft.wljl.lhe rcdf.lCt((lp, l1r-: t:illlttnt oftM ~holders-.,f 

ki:st1lt~ Co!l,pill,Y ti:1- lhrs Scticmc .fflall be &::m.a (0 bi! (1-.e COI\Stll.t ~f j~ 

di:i~crs for U,~ J)QtpMe. ~r drttiLtij I~ reduct~ under tb~ P'NVisiooi; of 

Pui,: 26 ofS(l 

,~ool•('.~. 
;; 
" • 

olgp\)t .• • 
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S«lioll 66 of the Atl ii$ well oOO JW f\artlw complialkecs 11,701:ikl be IU!pllrol1dy 

n:qllired. 

6,3 1'li.; rcd1.1ctlou we)U.IIJ not inVOlve«lll.tr ;i.durutllition ()f' Jinl;,ili(,Y ill re.sped of unpaid 

• &hue ca1tlllll,, ar paymen1 <>r piiid-u_:p slwe ~pi1al ' tii tbe ~eho.ldm-- eud th,• 

provi.tioiu ot~li<>o 66 <>t Llio ,V:t M':D oo.tbe 11;1pliqiblc, 

6...J i-•Mwith.sumdihg iti~re(f11CCK>!l l11 the: equity .st111recttphi!il Ofl~Res1Jl1Jns Compnn)'t 
I,. • 

, lbc ltcsu.ldtis C61rl~ny shall nM be l':qum:d to 11dd "'And RcdUcld'.' ,03 autfi_~IO It. 
rnio~ and tl>e 1\-esul lil'll& C:\ln1i1a.Q)' shall e&,y 0t1 h.s old iu1n~ 

7. ACCOUNTlNG'i'kl!VLTMENT 

7.1 M.:COl!NTING t!tEATMllN1' IN 'l11E BOOKS ,(>F THE DliMBRGllD 
CO>il>A!jX 

No.twhht1andili¥, l!ll)'tli.iau 00Qt11t1to:4' JD nny other e~11:1~ of \be Sdwm~. lbe , . 
fll.'4.'0uofius b-tatmtl'll (.:it 1t;ie: ii~e of' lfus Scti:me., i.n the buoblfuwtclaJ 

suitc1u(nu of the-Detbecgcd (:bmpat\f th.all be ii\ aocon:lllru:c wilh the Al.'OOW:ll~i . . . 
Slnhdanb \AS)' fl9df!00:".n.•u1er «icl:ion f3j of Comp11nies Act. 2013 1111 amended 

' ~. 'I •· 

fiom time 10 P.lo.:'1Q,o6cor~'nct wi1fi !be rcqttlrcrueintor11pp1ii:ablc! AS. 
+' • ,, •'' 

i. ' Upo~·uioSibc:010 be-.:1m1big cltccci~ di$ Demcrgcd CO'n,jlai\Y,diall reduce 

(h.e. c~\TYf•ti ~,luo of -iw~ -1 linbilidt$ pertaining- to [he Dcruerg_cd 
U~rt~lcfog lo be ttAmfie:rred aad vested ll, tl,e RcS"UJtini Co:wpauy. 

f~ 11,c ...alu'C ~f iUVCS-tOlC'lll.S ~J1al11ini to MunufacturiO_a llusincss t1pJ)Cllrir..e 

Ul lbe bixiks of lhi!-~lCf$1,'d C'ooipany, rq)~ing-cqul.;y sb:itl!S ~ Id in 
Rcrul!in,: C:oo-of!M)' shall be-cm:u:dk,J aOO dercc:otru.mL Funhcm,ore., lhe 

it1lcf·C0~11ny ~latteei. lo form of lo:uis a.rid ud\'uncc,. ttrelvllbies, 

_pliynbks and c,fb·-::r d~ OU.lSIM\ding berwtt,.'il the Dcmcrgcd C.ompuy orui 

PAgc27 orso 
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Ille ~c.,.p..y,,.._,.,..Dcoo,p! Uoda111:mt, win"'°" 
ctnocUcd, 11xl tbcn'l '2.aU be no .turw.r obtigodoa I ou!WlldWg to l!siiJ --

W. Tbodiljertoc,b<m<nlheanylcg_or_.-..iud"""" 
ov«, and 1bc Clln)'1~ ,•atue ofll.iMitict Vdt(d (l,o .. llCI Cll'Y)'ing v11l114 .,f 

~cts uwfcm:d a,iJ vc:ncJJ. allc:r •~~ (Or 1'.'M'Cllllt"oo ~ Wlla:
COll'(lilll)' b,tm:.c:ca 11•d Clt1Ctlbl:ioo or Wlro, held io lb(c ReMlhifl! , , 
Co"lpw,,t, •IPrl bit 11.IJ ~led wllb ~n-e.t er •fie .l):Joerccd C,a,aPilQY, u per 

app1Qbk-AS. 

1.2 ACCO\IHD/iG YRUTMl'.l\'T IN nu: l\OQl.'.§ Of nm 8&Sl;l·Di<G 
COMPAKX 

Nncwillllt11idin3 anything f100!11inoct i1 llny otber clo,11ics () ( the Sdtc1r1~. tl1c. 

&tCl.)lffllift:1 ~U\k:CC (ix- lbs ~ ot 111b Schtior. iD '1.e boobll'~ 

'1Mtm110lj ottbe R,crliliiJ,. Company Wla.ll be In 1000JJ11ncc wilh ,be Acc-ounliu,& 

Stendzfdi (AS) o.011Jial undrr scciwG Ill ofdlit C~la Act, 2013 as .amcndtd 

&tdltimtotfa)e.. 

I, '"" -. ~ Uabll>ti<4 al ""' °"'"'!I'd UM<fl'tiq ...._d W 

W1$lcd lQ tJIO rcap;:i01lw JlllJij)(lffi_ CumpJtty '11411 be: l'ltCONcd " their 

-,lo&'"""' .. _,., i. ,... -• or,t,e o-.1;<d °""""'Y .. " 
&he ~ t:ninJ: ot th;e buJh~ l1'K11Ti of1.h<1 l\ppoil\""1 O:itc 111,tt ffi. uoe«cbnce 

wilhlhe.....-or .. ,..,_..J.S; 

IL 'l1lo ;,,,.,_.,....y """"'" 01 '°"" ol lous ...i........, =•
puy;:ibks l\00 eilwr dul!t 011t1wufing bcovccn tJ1c fkttu:r&«J Co"'plllY IUtd 

O..R...,k,o;:~,"'"""'"""'IM°"""""'~"W.....i 
C11~ft(d. 11i:i4 l!i«-0 ihlQ be: no fu1'Clk:.r obli.11tlOII / ouwai\dtn, lo !ht,t 

b<l"1C 
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ur ~i:i.:a1,100 wfili 11\c 11gg1c:giite 141(:C \·ttl~ of11'1u1uw l1UtrCll" ti:fi,ed 10 Ille 

shtirehvldm Cif the O::.tn!!tAed Cump:iny pu~ot w Cl~uso S Of i.ltii 
Sclicmt; 

iv. 'Ihc ldel,iil)' oftlloe b.ib.nc~ if! t~ profit illld f.osa aoc()IUlf ,lr.Ultft!md from 

tilt Ocplq'j,t('J Conlp.iflY to th~ R~u,,utg CO",r,pllO)' sl~ ht pn:st,;n'cd in th.e 

lttlo~ of tlw., ReSlif1in, CafflilllJIY, tukf ,~n .i.,., c~rnpu.ii:d •lb/ diff¢fe;ice 
. . ' 

bctwL'l:11 tbl! book v.i.!11~ uf i~ts. nM l'<Kl~ Woe ortiabitpic, lf;inu'c:md ~ 
tlw:-RcsuJt.lii3-0:lru1,111ly 1r.1dc:r tllis ~ci11¢l'.llt) n.t.n:d.1:1~ by~ fae_e ..-11t11~ of 

s.llll.ft.S. i:M1,11:J by lite R<"$uhfog Cumpc."iy \lndtt' .:~ s otthkstht:t0e; 

tf, ~n1.11101 co ChtUSt!· 6. lhe, foe~ "~!~ of 1b·~ b&,d ti)' the Demugc:d 

Complltl)' Uaf)C '(t(:')U11it;1!, C0!1?peu1yi;¥fl b¢-Oirn:cllc:d, astd li~ b till!!l n luc_ 

0111 oCaJjus~ h»d¢.i:1 !IU}>~C.usc: M abJ>vo:, if •~Y; wd.J bc-tra.n.M'caed tn 
~ it.if Rebw,· 

• 

F.lfl"LOYEl:S 

On lht SchL'Ule tit00fttli1/cfic:i:liv~ olt su(f tiod c:inplo_yet8 of the D~c.d 

C.°b1)pin)I, in j"WOUo" io t>cutll:'tged Ur-<4kl-i;,kirtg, Ill!' on tile Ert. .. ~ D111t: '!d11Qf be 

&cmod , .. h11"c: bccu1t1citi10'and cm,Joyi,cs ur th!! Ruu1tili& Campany wllbout 11ny 

lntiik or tllil.'f"ri!JKiol.'l io lhi:ir !ctV~S. o.n same knru aoJ coMijsioos of lltc;ir 

~rRl>1toot1 with tJ~ Ocm.cr.u,td Compan~. ·-ne Rcs\U1iog CU1t1p11ny furtbcraare1.'$ 

lbot fur lb¢ plltpOSI.• Of l).ayJllCUt of 4D)' n.1!1cnld1t be1wfill~mpcttt,!!ion. sixlr

llnll'..::di~i: 1JOii1Ci:m1plc-d J!GSC ~i,c. wld1 1ht O~mcJ-ged Company, ::ill 1111: cue may 

l"'1. sb.1:ll nl;;p (1¢ lake,, imo UOOOlltlt Th~ R.csuUi11gCqrnp1111y~1.1kca lo ClOC!ti.nuc

fQ: tbJJ.e by 0.: 1CffllS <if 11f;_m!me~Vst11lrn)cn1 cn1ercd loto b.r ,lhc Dameti,,-td 

CoEIJ'}<ffl_y will!: dl\SII~~· orilool'erop,Joyeo ot 'ttiocin1km ::IS tltc. qse.1.11ay bl!. 

Pa~2!>of50 
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lt i, eic~Sily p«wi.JW tb-'11,. Ol"l llleScbtmobt...i»l\ing dTcc1ive. l1\i# l!rovidtnt f'Und, 

Gra,rui1y F'Ul)d (!rany oj.)i.:r Spccfat Puod Or'fmslt, tf 0~1y, (l'Cllltd or c:Jtl"ling for the: 

bo!llcn, or tbc- 5t:!fT @J cmplo)IL"CS of Wu D.:incrgcd Compmy
1 

fo R:111&11 l9 

Oen.\1:q;.OO IJndenaki+ll:J ore.II purpme$ w'111&1Svcvcrio rd1a.f;oo to two tldminCKr'iltklu 

or opc:01tio1) 11r tuclt F'ustd ur f'uo!D w- i4 reln:ioin to lbe obllg.tliou co m!lke 

t¢ut.rlbb1iot1a lQ lfic.,;,111 Fund or Pttlld9: tu ~Ordancc wJlh tbl:' p~vis:io.ns lliwi!ot 

ii$ pcr,br renns,1.WYt'iltd in che rcspecitlic Trmt o~. if any. to~ end and ioteru 

tlio, aJJ ri~h•$, du1in,. !)UV/fflc4'ud obligru.ioeiit-c:,flb.: 0Cflla1'£1?d CooiPoQ¥ ut 1cb1i1Jn . -
IQ :\Ui:h f 1md or Funab :11\till b.,aome thbtt: oftbc Retulti.iiti. ComPoQ)'. It d'~b·dr;ect 

lhlll UJI! lksultiflg Com()iJ\}' ~r\;i/1 do .itl lhing,s ~c.,~cy ~ -~pl)' i:,d obtnill 

te,Sblr.>tioq 9f Ora,uit}' lnM 41i CMIUl{)t ll!IJ !.lulf ~ O\l,t s.1.1di 11(cps- OS may ~ 

1m:Q1111;y to rc~ister d..: ~ioye:es of tbc' Otmi:rty:'il C->n1~·~ : io. 1:e&ui(ln to 

Dcmitf\.~d Undcn::iklt1¥, wilf:t lhe Employee's ,rn;vi&nl Fui1d Ofganizslion or tqy 

other eow:rnmcnt pro~4 OJwJ frg11Di.z:ition. as: JX'r ~c provkio1u of applietlblc.! 

u:gulll1imt$ ond lbt tauw sbnll be bi.!l,Jlll,t ti.lie 1tll cn:ipk,)lt~. (t l$ citlrified lh11r lhc 

~11:(;1, of Ult! .u3,ff ti\d. ~I~ ·;rtt,c O.trn<:rg~d Cocnpuoy, in rtla.iion lo 

Ocmtrgol Omt..-;1~~wiU'Ut,1rt::11ed. os baving:-1::ee:ii cut1Wl11093 ro.r lbc putpast. 
of 1bo-iaid Fl!Ud p: Fi.U<ta. 

LlXlALJ>AOClmlltNGS . ·. . 

9,J All lcgll.l pr'-~e:Uitlr;.s of whll111ocvtr n.turc:. includina -;ill pn:,ccediogc reJa(ed to 

d1fed liu:QI, iudircd W:1:$ {whiuh shall ~HiL•aJly '10vet pru1;ee.Jings uodcr the 

lw,:Qok•lµl(M~ 1%1, W.:.ahb1U Act; 1957, Ccuu:J Excite Act. 194◄, F~m:>0 

.A.c_,, 1994, C1u.10.ms Al't1 i ':16?.. Customs T:ui ff -/V:f, 1975. Cc!II.L":ll G~d:. ood 

Scr,Aco'rn Ac,.2017, liucr-S,~,: Ooixt, 1111dScrvtceT~A~t, "J:0(7, aodaJ~licable 

$:"h111 Oucds Ma Service T~ ACI>, wiw:U1cr ptitdl11J orthrcaicutd, hy or •t•inlt the 

Ocmcrgod Con\ll:ln)' ~ ll)C .-\ppo~µ&l )x1c omd or aris~aner the Appotnlcd Dare. 

DU the Eff'Cl;li'l'C Dau, rela,lna 10 Oem«ged Ul\d¢11lkil'lg of the Dcn1frei:d 

Compslly, ll$ um) ftum d;o EO)dcvc D111,e, -lml!ll b.) Cllnllmicd ttod cnfon:cd by w-
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li3illW- 1f.e Rcs1.11ting Com:pan)' ~ \be· ltWloet' aru:I to tho iilme txtclltuwc,uh.l ur 

·migh1 Ji.ave bi:m c:ootioued e.ad enf'Ofoc:d by or a.ga.i,:lst llte Ocmcr):1:ed Compli!ly. 

9,l .Aflts Un: Appo,iol.00 O;iJe till dtc Entc1ive Datt. If llfl~ prooecdlag.urt l~'!:fl11g.iost 

1hc Oe,01t:rg.«I Compauy i.tl fl!SJ~ I-O(l11e 01tUcrs tcftncd t<Siu ~9. I -tibo\t~ it 

ahllll detW cbe 1111nw a, tl')c cosr of c~.c Rtsu(1ihJt Company :inJ d~ r(~ulu.ng 

Cumpcsu,.) 11hall reim~ e.nd ilkl(mnffy (be Dem-e1geJ Comp:my $ills! all . 
li~ltil!t~ llnJ 0:0Ujl8lioiu W-U«e.l by die Dcniet&td Cunm;3n,Y in mspe:crll\eft(if. 

' 
.. ' YJ All.er th¢ Mccti:vc Da.te. -H· iut)' prooccdings ttte t;)ten or coatuu)"e-.l1aa11m11 che 

0.-:1m:f!,.'OO (Ob'll;)i'lj in 11:sp:d uC- 0Cm,u_gtd Uo!tcmkiri&• Cll'l)\ld cu1 By tb.e 

Rcsuhing Compill))', lbc R.~t.1hinW; Cowpan)' ~IJ dcfc1ld the s~c ~I I ts owri ~Ii 

and, Jn T4.'1_pecr<>r0c:magcd Uu~lcrt~iiit Q:Jriedoo bytbtcR!=WJHogCompat\Y ~cc 

u:ie 1m·«uvc lk!.~, tho! 11.\!:SUflil~ . .Comp:my sh.U rclli1bui,u O'nd indc:m:nify chi: 

D~.:t Cou1p:my oa,ll.il).9 .ill .linbWti~; O()lil,s-.nnJ c.1!,.lipfiuiu. iJicw'ti!d by U'le , . 
Dlttltetg~ Caffif'AA>', ff-fitly, 1,;~ecc lbtifeuf.· . 

.9A n,e L'.>c1ne1ged c~Pnnr .i1t11.11 iti D~ C:V(nlbc r~ntlbJc or ~bte in teUiti(ln to--any 

let!,C,1 ot othtc p1ott'ci:fu1g3 tefcaed 10 jn Cl:ws~ 9.1 above t~,r ic11mJ 1ansfcucd I\I 
' 

. ' . 

ihc: Rtsul~~g, ~ 1)~1\)'r .. i1~· RCMIIPJS Compe,oy undcn:ikcs c,;, '111ve illl ~I °' 
oU~.~c:di.ng,s: ln\iJ~ J by or wJns.1 I.ho Dt:roertW CoQ>.ptny rcri:m:d (o iu ' • 
Clat1sc 9.l 11bo~ lla.ri1S'tmed into iu t13mt .ind to W'vc 1he tijlnv;: oooruu,~ 

:-.: • prm«u1eJ llmt cnf0:ttd by ot 1111:~Ul,t tbc Rl!Sultins CJ:1m11aoy ns tile~ I.I.Ci)' be-, 

lo-,hf; qcl11~1 (1(1hc· Oc.mt11;ed COmfl/lll)', nlkr ibe. €f1tclive OAtc-. Jh !.It.? cw ·nt 

. 

-·'" l™'t \he-Dl'fllers td 0.MU~l)' l!l .h!QUi~ 10 be- joined 0~ 6 fl~~ pbrty in ~I)' 

~ procco:C11&s, ibe Dcm:rgcd Company .5b11U be adoo6 ~ • GeCC.SSaey fl!UV 10 

en;:ible ,tpc RefuJtlog Compeqy tli 11n>~lc I deit:M aucti proct::cdlngs 200 me 
Jti:i.ulfing Cotupeoy shall rt.imbl.lJso ilMI Jwkm.:ilfy lhcDc~gc:d Ca.wpltil)' 11311.W.St 

il ll W!il.5_ liobiliU~ .111'(1 obl,i.i;aUon.i lilc\ltrt11 bi (be O.:mi:1g<id Comp/111)1, Ir M)', in 

re,:fl)c« u~r. 

* · "'-' . ·ol/o, . ,3;. '"1•• ~ 
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JO. CONTRACTS. DEEDS, UONDS ANO OmER lNSTjll/1\lfflrS 

lO.I Upon tht coming iurq eiTi:c:t 0£ Jhia ~ h-:me aOO iUbjctt to tl1e pro.,·iilicis or t.hU 

Si:lu:mc. lillJ e.:11:U'ik:li. dl)e.h, tionJs-, ilW.CCIIIMti;, sc:hcmcs, in.1ul'l!li0e paliciC$, 

U11;h:mniliei. Q1.Qrm1tccs, O:?r::s11g~11caa :.1)d olb« iDS11W11Cn1.t, wbc1h.errcrta.iQlnt 10 

.1:mn".,..blc pmpctUo or «lt¢1Wl:Jo vr wlJOlsoevtr .lliil'tutc relating to Otm,;,g«i 

Undcttuki-na n1'1!l lo wfikh rho Ocmc.,~J" CM1p.iny an: 11 114111 Ot' tu l'ie bcoofi1 or 

wbil;h 1bt Deti:.eJ:ll,;d C-w:ipnJt.Y nay hi: eli, ib-Je, Sqd whicb ~ » 1bsdli.11g Qr hm1 .- .. ,__ 
effect lmrnoo.i01cly bctore 1h1: liJ'ftc:riv~ 0111e, WJJ ;."6.,1mu.:..ifl l\tl.lJon::~ 41-1 q/fce1 

•" , I 
Oil or ~ ii1s( 1,1r Cu 111\'« ot, .JS lbc. ~ litll'J be~ lhc: Rcsultiug ~p.;by 11t4' may be 

i:i1.fon:cil -:is tulty :md c(fwu11fly as ir1 indL~ of'the IA"UlCI~ COmpn.ny. the 
' Rltiulling Cuml1-lt,Y hlld btco 11 1)81ty Q\" bcoei)cfa1y,·or obUge?i 1bcrc10 Of lh1.Tc 

wiJcr. 

10..:? W(lhont pr<"J1,1dit,,) lll tile lnnu/i?: .:1114 '\lc,til.lg b( O~q;cd tloll:rtakJna lo lllld in . . . 
i!lf 1t.~u:lcing C\lhlJ111£1Y, t~ ResWtins Corn,mn>:, may, al uny lime 111lcr th~ SW me 

b.-oomes tffc::t~i~•e, if SO' !c.plif:d c-t ~1>1nei •~i:l.:::;$1U)', cuter into a1~0.r i$soe 

11,11d/or C:XCCt)!¢ d~ , Wlilir~ (it conlimi111ioui 0t Cll(ct 1h1,p a.tJ)' ll'lpurt!t¢ 
' on•Q,gemei::n~ .~onfi(ffl:lt4-°lni" ~' nov::itioqs wi1b or m favor or 2.fl)' pany to ;iny-

.os,c~na, co111rt;i:is. ll,fl~ugei11cni:s. unile11'undirs;s, bo,iUii, cn.s,.,gc~~ di.'CJ:; 

and iba,tru!na1(s: re.la~ t-o '0C11X:lf;ed IJndcnatdn& TJt.e Rcmlltns: Comp3!1}1 .$!1.tll 

bcdl!\\Cmtd\o bf: iwlho~ 10 ~:1t~1c ai1y such: detdi, Writings w c;:,11fi1TT14'ion; on 

bebll1f 4f tit~ D"11e't'Qcd Com1)Sflf ond 10 iD'i!lttrnent' or ainy out aU ~nmHries 

n-quii'bd Oo Ille pan of tbe Dcml:l};:ed C.O.uPJ,iy to giv~ cffett io tM 1"6"hiooa of 
tbf$ Sl.:b'cmc, -

10.3 .For IIM! uvoid:w~ of d.ollbl, it i~ d .irifise.J tti:a UPoQ \be con\11151 inro cfft-t:l o/' 1bi:. 

$,;burue, •LI peouiJs, a\j lho,ln.iions, Uceutft. co1b'tl1!ll, n:gi&tnili,)u$, ilPP,.'"'O\'a!s, 

mu:uidp,1\ pcnnissiuns, iost1J111k'e pc,lieK's;, cm1ncclions fQr water, .:lc,;:uicity lbld 

drai11aic-i-s,1nctioos, (blfCil!ioo#bl!fltOIS nrisina o~ or bout ~rnntte1 givc11. wilh 

n:.spc~ to :1J1y· .rpp~ ls with ·lhe tcJevunt ou1hori1le.t, privileges, Cl:t,$cmeo1S -t!W 
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;IUV11nu1g~ . ri1.eililica,.. riglw, {IO"'tiJ 1100 ioterttli (wteilwf ve:.qod OJ cootin;:t ttt). 

rolO.iinJ to 'Dl!mC(W:cd Ui!da1nkint shalJ 1t.wl tl"nM"em,1 to nwf liC.Ucd in or t:~ 

be dce-Jnctl lo be: lm1$tcmd .o ~ If ¥c:&t0:d In ltlc RcsuJliug Compnuy 111ifdie ~c 

wnc originll1.r. ,iN<:it or i:s;iucd ·10 ar e,;caticd Jn &vor of!!ic Rc'w.ltlng·l'.;o.lllpaay. 

n.,J 1.bc-rigl)t)I unf,1 b~ti- under l11e -lil<ne .t!~II ~ 1:watlablc oo t!it !wsu.ltUl!f. 
CQtnJIOll)'. 

10,4 l t b cl:rrif,cd tlu1 if aey aii:lf!ls {uttW, cl~i,r,s:. rlghi:t, ritlei, iute)'l!~t lo°' au1koritics

rel~it1,1J «> web asrei;i) or any COOlril1.'tt, deed$, bOMit. ~c:mcuits~ nbemct. 

umu1g,:,m:n1s o,-olt,~ insvutdl:tlllf of wlu~ocvtr rur1li,ei1,. rcl:u4011;'to Dan~.gt.d 
- ' I~ Uttdertiil:in,1:., wJ1idi the Otmtrs,....-1 Oou1p~uy OWIU er to whl;;b' Jbt l)mi~d 

J0,5 

10.& 

Co;i11pany l.s R pl!rty o11.d wbkh c.:mnot be-n~tetted 11,1 lb¢ ResJtt.lne: Co."dj:a!m}' for 

My rouao11 'f<lhltsol:vct, 0Jt Dcmc1s.:d Cc11:iptiny shall boltl SUl'.!b a:.:i:tl or :'.IOJ 

c:untracU, dccdr. bo,;ld-", agr«iut»l4. s.c.11¢1~C$.-amangc1~11$ or other l11strtuu~,._, OJ' 

whu.1SOC .. -cr 1..iltlru iii tt1o1t.1 i'br~11'x: bendi1 ~hbe .Rewhll'lg Comp::iny, tt1.w fu~ ii 
' . 

In f1UtS1.to111)CC. arlbc. ·$1:hcme, 11,o DcmcrgcJ 09111p11uy i:iad 11,~ Rt:1ul!in4. CompM)' 
'· 

~Ii.II ;,.:rec w 11(t,;.utic:.il:!h:11:!k agi.-cemt:111~, tk-ed., :tfr.d.:svjts., COC!$.:nt letters. P.O~'Cr 

of nttooufy, 1&pplleldo,i. and ollia documc-11ts llnd Cfli(tl' i111i, 1ucfi arrangemcn .. Ill! 

~ Ix: ~lr(tl fQ(~lvi.ag e~~ {O tltht Sd1o:1ne:. 

' ' NI gu,anin1ec$ ptot>ld~d by tl.c D~d Comp.tuy in n:.1jl~ of tho D~e:d 

\Jnlkrtnµig 1.lls.ll be \'alid tnd tubaimns iUI ildeqll:iU! iln.illlgtitten\$ / gwit'IUlfi:lcl 

-•• lw,se l;ecn pro\iJdW m rcsp:l!:t "'the sarru: by 1he-Rewtlil'IG Company 
' 

11. TRllA '!'MU.,' OFT/\X8S 

I J.l Any tu.t llat,iJilks-Wlde.' 11:ie .fw:01:ne i'.ji,- Act, J96I, W~ltb Tei Ar.1, 1957, CJi.p,tcr 

VIII or Finooc'-" Att, 20J6~ C11!1oms .'\,;:t, )962. Cc«itrnl Bxeb:c A,t.; J.944. 

M•l\lrus~ltll V;ifoi:.Aadcd 'tu.Act. ~l,1021 C'.cnira:I ~I~ To.tAct, 1956, .icy ~tl \Cr 

291 



292 

:ilalc. Sal~ -'.fp-, / V•lue Ad:l«l l'o: tu,v~, ('Ei;tptcr V of Fi1111oi;e: Act. 1994t 'fbe 

latc_gni~d Ooo<ls nod Scrlf"ti;es Tax AcI1 ZOl 7. Th~ Cemrul Goodu11J Servic.tcs Tuit 

A.ti. 20171 MJ.h.v.:i.~ltm, Goo& :Ind S..:MCCs 'fult Ai;t 1011 11:nd. fllt)I otficc Sblt. 

Got1tl$ IIRd-ScrYice$i.ix Act. Wt 7, Tl,,; Goods nmJ ~rviQcs Tiu. (Compcontlo,t ~ 

Slat(&) Ad, ZUI 7, S'l:l1r1p Laws oc 01h.:,r Applic11blc l.oWI/ icgulido,u, o:umcntfod 

fwm tiino ltl I.Utle (tierelii11!ti:r in 1bis Cla\llle r.,r~ to Iii "'r.i:1' .Lowi")dcatlrie:wl.tli 

b.:m/ i.!1.11~1$ l,:,vje-:i 1dk11:•'bk or r~l11.1eJ to ti~ Dernc~d UOOt.tUkjni; wlitthcr <.lf 

rm\ pruvid,t J (t,,r ~, cam,eJ by la,; pru..,lsi.M, in tbc Accouillll rtMdc iill Ot\ 1tw dati, 

inum:J ~111c:ty; P~L.Jl11-g ll'+c Aw,.,imtd O~e- 'Sf.~) be: Inuit~~ l~ it.esi~1tsn, 
+. ,, 

Compw_y. ,t , ' _., 

l 1.2 AU Illes {iucludi.Dg i.ocomc lax, tuitliimun a1£1lnl~L! ~ 1:ix o;~Dtlfed prvfits 

(f.t. DivlJcnd Oislribud6!1 T11ic), Ull on •dist(jb\J,l.e'd ju!;l.)tTC:(lc, '111)'-tnck. 'r°-'), 

CQdn.la$1Uon lov1, Wt:lll!b wt. $alc:J fat, CXeis.c dwy., tUStb',a; duty, SLTV\C{! lllll., 

CGS1·, SOST, 10.S'r. GS1' C-01:r.pthillliQo Cess, vhl.tK ,dde.'.l ta); ('VAi '), el,:;) ~d 

or (l:l)'ubk by tltt Offl)Cf_g.ei! Cc:1,rq,My hi 1~1 of ltle Utmc:q:cd l,lnd~tktng 

u:nJlll" uny •ru L-awi_ !l:it JJue tinw beJug ii• fiiN4' jo rt:~-pc,;:t 9f Ibo upi:ru.1ionifi •1)d/0r 

1hc prom, of Ilic bUSi00.:S,6n iUld f.roo\ ·,ne ;\pjH,)f:tt!i:d P111e, W U be On ect.OUQI qr 

lhe RtlW.inJ 'Ci>mJ~~ an.c:I, fo-Jo r.a'r a, ii rll.t!es to I1,e l.lx paymc111 (locludif'IA 

Wi1bou1 lin:iilUlioa inc-<iu,..c. II.':, wc:i.lth t:ur, i;i.)cs 1Gk., htt.SC duty, i."Uitom3 duly. 
' C 

.!ie!tvicc twit, COST, S9ST, IGST, OST Cu'mr,osatloo C~ VAT. ~e.), 91·1\dbc:,t;y 
• · Wai of dcduclic)II .• t som.ce-, 11d~n«-l»ll, ur llth,mi,isc bo\'t~~V~f, 'by lbt! d~-ed 

Co~"lJ~•IY in r~t D( lb~ prtlft.l!I or M:tivi;ics ot Op:r.i.ltoo of ll\CI hu$i.ll,;::is t»i and 

fl'Otl\ th~ Al)po,irued Uu.c. ibc s:xme $hall ~ de_e,ned lo be t~IC cotr'tl'.il"odlng i,cm 

• ps.il. b_y ,be Rcsul1iJ1,s. C.:ompiltly~ 41st). thil.lL in till prucccdiugs. h~ dco.lt. With 

necordlrit,.ly• . 

.,\11y re IW:1d ~ t..., lhc lax. bws dtlf lo ti'le ~ 111crged ContPat!Y ~ pcmiruug,to U)4 

Dt01Ctgcd Om.lcrW:in1t t1,11u<qu«it io 111~ ,1$.SCSSm.en.ls ,rr,#Je on lhe Demc:rg,i:d 

Compouy .al\d 1hr wbldi no <!ti!d/1 i-.c ti kcn Ul"Ui~ a.:ci,W1-1s as oo tl~ ~ immediat.!ly 
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preceding lho l\ppoill1~ Date. 4b!ill bdon: 10 -11nd t)c) rtct1V'c:d by !llC Rcwltlns 
eo_,y. 

J ll4 further, nil}' tu& holidayld!till.CU:o.n:e:xemptioo,'cany for.wud luuc:.s (jw:buliog lost 

ai. per bQok.r at :lccounts:) oml cmnoro,!:,a,d 4c-prtcidtw.! (includio.1 •llt3bJwbc'd 

deprcc'iB\ioo lUI f1<:1 houki o(acrul.lr.1$J 1:ntit~Q:d wt mjoytd.~wulkdby~I:,; Qcm..--r,cd 

CompilllY 11nd pah1.ining ~ chc O:lmctge,11 Vfllkmlkhis unckc Ot.t:. r,ro\l liioiis or 

lneun\e Tu ACJ, 1961 sll11U SWIO 1r.,11,J[c:rrcd 10 ;ind '\ICS\~ in ot 'dee1ncd to be 

mm~tc1ffij to um! ,•e-sli!id in !he R.::saflfo,& Cuit,?A~Y al\(I bc:l,_a~ttcd. 
< ' -

iafcnjo)te<llovaikJ.IUJilitcd by !he Rmiu.llitui. ~~ 00 and aietq lb~ A'p~ .. 1~ 
' . . 

Oi!tc in 1.hC•.!:$~ ll'lllMOraj Wo11ld b.,\-t b~l.l eati1k:d,ll)/C!l~ViulcdAHlliic.d by 

Uie D~~ Co.'lwany bc:f0te Ou1,1ku1,:rit.iiio1J f:!flhis ScllClf.lt\ '· ., 

11.-S Wi~t prcjUdll:ic- •u wt sr,mnlity ofd,e 11bavo1 • ll .!:ieitcfi.s lneh.iclmg on&:r me 
lnCOfln: T'11:x Acr, l%1, sn~~ Ii"(, d:c,i~ ~uty, 'Cus~nu di+l)'+ service. In:. OOSl'i 

SGST, JO~,•. GSi C'ompc~liQi1 Cess, VA!, elc-., p~rtoining to tl\4: Oomttg«I 

U11d~lakii,i 10 ,,hich 1hc: Di:me,.g~o,_ Company bi eatldeJ 1t> Ul tcnnt ilt lb: 

11:,ilicab.lc tax '"~of\be i.rli!~ n.ad Staie Co,'Cllll.00113, khlU be a~11ilwle. to 1111d 
vest U1 tJm RC:$ul.tii'tAtc'?fUPMY• 

IJ.ft Utx>¢1 Um Scl>io1~b.o,.·imllng c.01:i;lfv~ the Detl~tJ C'ompai1y :111.d tbc Rcsuh,111 

Comp1tn>· 11re aprci-tJi P::rmilll'd 10 n:V\SC oron!U'y' 11-.eit flC:Uleq,I .&ltUcm¢111$ ilnd 

• • '' r¢rumt, alllUK )\'i\lt'pres..:l'l~I fomu:, iilfo.l,l.S and a:un~urc:s tllldl!t Ill~ ftlQOMe-ttl)C 

" 
Ar !, 196l, l°"1h,lltng fot lh.: PUtflO:SC: o(re•6:IGll,fAltfng mut!ril.Uni llltcmath,c tu, nod 

.cl11lmlft£ 91fu:r 1u bt.ili!l'ils)t goodl -and-tervlce5 tu. t.w1l lllld otller·c;r.tJawa. J1:l!d lo 

cb.fM rw'uru:h end/ ut crud.its fur rbQ paid (i!lcludlui, ,~ on book profits, mioinlutt'I 

aba:nwiw. !~Ii a-c.tit a,111 fo"~ign tax. c:~i!}, .,ll(! 10 chim IQ bc:Jij:Ois i~, 1111d for 

mill!CB int-Jdi:nu,l 1b~-rdo, If n:qukcd 10 @iVC 1:fl'etl lo lhc p10Vi$loos oftbc.Sd~lllb 

ootwilhsuDding tbnl IJlc pr.Jud of tilull: I n:-,•fling ;uc:h rc111rm / forms way hllvo 

l1.J?SC(l aod period to cbl11t ft'!\bd I crodil also tlap~ upoo tflb Sehcmo b(.coming 
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U. coNJlucr OM B051tillSS l!l\'TIL THJI TLmCCIVE DATE 

12.1 With erfcclt from Ille Appointed Date 1WI up lo and ir:dud.ins du., at«tlvc Data, 

d~ oemcrucd Coo)ll~1y ,r-141 "11}' 1.10 1M ~~In~ of D:oictg¢ Vr,4at.wng wl.th 

.rea50Ql!h\,o: dlJlgencc in lh~ o,:,dim1ry cour.ge of~S!JI$. The OemctJl~ Company 

-shall no,, w!1hom lh¢prior writttBCQt1:1en1 of the Bo1u--.:J orDire.:liOJS:!lfilii! Rt1ul1in,g 

Company 0t pun&1,1n1 to any Pft:•aitil,;tir-, obligallOfl. ~n. lran.11.er•or od..wl1;c 
. . 

alic.uai1:. t:ha~,; m.ol1;iii,-t1 i111xumbcr« 01l1cnYde dL-al Yt·idi1 o, J 'iJ.pou, ·aff.-.lill.t o( 

tbt asacu ofl>tmi:recd Undc1uklng or any pm lhes'!!ot. '. ' ' 

~ Th; Deriic.r£td C.Ompnny, In rtfa1ion iO ~&'l!d'Undcrnw!lg, &hall cariy 8'l 

11nd be~ 10 liiv-e ~~icd Ql) .. u IJusi~CSS aad 11t1ivhl~and :ib11tl hol<l 11t1d 

~11.t1d poliSelscd ur ~ ,hill bt.dttnltd 10 bold. Md stru.id pa,~cd or 11u Uc 

Cstal~. IISliclll\ llgliu, •tii]c_ i1t!«~: .tiUlhol'ltlcJ. OUfltl'll(;ls• iatVCUWCJ;.1, 
' "' -

}lr;lllainingA.o f\,b,1111f.wn1ring Bust..1tJs ;inJ slra1cb•ic- di=cl~ for ar..f Oh 

ICCOdld of, in4 io tru.U for~trw' Rcsul!Jcg Comp11ny; 

lL A~ 11rofils lltld ~toe--xtmlng or nnsing id II•~ O;mc:rgcd Co:mr,.,.ny,, fill(! 

~,c11- E1wi-~11p:nddw--.. 11citit'1g tlr hmrm:d by cl (i11eloding: t.,;li~ if -ony, 

uccruU1g.orpaid i.11 ti!Llltibn to any pronts 01' lnt\ln~). in rWtioo to Ot!utmsed 

tll!il!~sw:.it.1~, (or 1bc period 1.'0t1m·,,nc:1";t m)m (he A~oitl(e(I D;,le Md IU> 1r, 

400 ii:M!tudlna U•,,c Effcdiw Ontt sJiall, for all P\U'P(li;es. bi, c~ 1U1 ood be 

d.eco1cd to bi:- tile profits, incom.;, loskS or rxpcridi ilJfC (il1etutlioi: tuxes), u 

:Iii. Any righra, ~ au.!boritles- or prifilegCll c:xcrt;istd by t.114 l)~ed 

Co.mPln)'. iu tcbtll1!l IQ Pc~cd Un.dc1tllku1g, ,tin.II be dct~ to t.aw:. betn 

exccci:icd by tbe Dcmi:rgcd C0:mpony lor wJ OIi Uh,alf of, iWl in trost t'or llnd 
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-a.Ut\ Wilt ofttll, ~ ling,Co,tlpillly. Simill!(l"ty, aa.y .or Uic,obt.i~rkins. dutic$ 

al\d toaun~w111a Wt hirve been Ill~ or di11du1.rgod by the Dt~ 

C~y.j,a td;itioo to D'i)n11ttgcd thldcr1;1lung,Wl! bc-dcct»c!J k) bavebeca 

u.ndcrtal:cn fo, 110d OU bel»lror 8tld U lll) 11,!eat for f11r:; Rt-!UWna CoNp;sny; 

fv, AU J:r,:~ (i.ncludb1g1 witbow limitation, lhcom,e tirt, ~Ith taX, s:dcs. ~ 
Cl\tt5t'W(t, t:uSI00t-du1J , :sm•,cc lfll\i1 VAT, lOS'f, SGST. ost Compcc1SAlioa 

CtGS. tltj .P~id ot ray11ble by 1M Dcmc,.a,eJ Comp:my fa res~, or tbc 

opcm1li>M 1\l)IL'u.nl'ie profil.i ofnnncigtd UnJfflllkl..ts;~for!: t¥J.rpo.io!Od 

Dute. shdl! b~os1 ~c..:i1.,n1 oflbc. Ocmi:rl!O(f Comp~y- l~u.,J; ida1cs 

~ lbc ~ pt)li!Cflt ({11.clullU'I~. wi1ho111 Jimhn\Kl'ti, it1t:o~ft!X.,\¥~~ .. 1th~ 1111.Jei 
, 

la..:, excin, duly, cusion, dilly, ~rYIC'e ,u~. VAT. ICSf.i S(QJ, GST 
" 

Compc:1tSRkle.1 C~fl,('IC.). wt.dhcr'by \WY o( dcducH<n1 ill$0utC&,2&IVllJICC lax 

l)f~bcr .... ~ bo.,,.;octc1•, by,1bc ~\tilfg,:d Co,,¢ny in ~l!CI of lhc profi.1s' 

0111c.Uvilk$ w oper.1dno pf0-..1~rat:d U1,00J1:lkl11i aiicr:tbc. Appoi.utt!d On.1c. 

lhe .\:tint' s!l.111 ti~ &t~~ lo be d~~di.na fte."n p'1.id by lh= RM1111ug 

Company 111)(!, 111!.U, tJ aU. proi:c:cding.s, bi! tlull witb ai:wrdiogl y: ~d 

' . 
v-. The Otmcw.W Co1itp:1nymt1Jt oot \t;1ry lbtt !cnos tind coDdh~ ot s,:,,vj.:eo( 

iliQ-qtWlo~ 01 OOfldiJde itUlenfl!ol:s with uuirui1 or Cfflt)IO.)'c:cr of Dc.mttged. , 
Urukrl11~h!g~c:<.ccpt bl tbc.onJClu..-:y WMt o(b\b-lne:*s or to~is.~ll\ W.i!b pag: 

pn;ctI;e: :,..~ ,~~'nt. 19 sny p~¢.x'i~lh\JI: oblignhOn ~·hl\olJt O,c pNOJ" wriijco 

cau.--oni-~r the- Board of Din:clors a,ftb'C Re51l1.ltn& Company. 

J1.3.-: _ Tbc-~ul1lug. Cwupzny ,ball be C!Ui.tlt4, pt:ndin& tbo $:!.m:lfon ontio ~bemc:, ti> 

nppl)'. lo :Illy Go\tmin_lCIU~ A1.1Lhon1y. if l'O(tUllc:J, w,dcr 31'1)' la\V (orsuch OO(ISColS 

11,IKI appc'u\r,lJs whicl\ 1M. R<:~'Ultici,g Clln~;my may be ~qitirod IO C:lrr'f 00 d11: 

!.1Ji:lm$S-o!Dcuicrr,;td Undcaukin~ 

&g.37orso 
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13, ~!Ah'ffil"G BUSINESS OF Till!. Df!lll!Ul.GRD COMl'All'Y 

13.J Tl.t Jt,.n111lni11g 811sincis of Iii¢ Peu:u:rgcd C'oo.IpAnY :rn1t .:1U lhi: &¥ctll, lb.biJilicti 

nnd obligiuiu1e1 u1fu:r lh:in Oe.wc11cd Uudcstnl.:mg ,hlltl oomillllll! 10 bcW{la: tsi lllld 

bl! vc:11cd iu: :wd be um1.111Rcd by the Dcmcrtetl COmJ»lly, 

13.2 All Jegttj, talttlliob ot O-lhcr prccccdings wl'\c~eivil or c.ri,miual (l;cfo(mg befon 

uny ,1alt11ocy or qu11Si,j1,!dk.i11I autbotiry or 1rib'1mal} by or ;gnlnu ~ Domcrgod 

Cumpuoy u1,d~ 1111)' St.UUIC:, Vlhctbcr~~d!-ng 0~1 tbc•Appoiuu;d ~le' ; -wbi¢ my , 
bt iru.c1u*:d a1 sny 1UUU U1 .. T<:J1R~r ... ;wJ VI e-..cb cue ~11ffo.a 10 tl1e Rcmn:lnlll: 

' ' 011~~ o((b,,l !kmer,i::,1 Co~•Y (ia",-ludinf \00$,: r~llfu~ ,o 111.ty propctiy. right., 

power. l.labU1tf, oblig;11fon tw J\11i~ of till' ~n~ Comj)llti)' {n rc:rp_cd of il!.-J 

llc:rrutioing &$in~~ of tht- Dcll'ICJ'ged C00\1):11,y) sJ,aU be cunti111,.1e1J and cnforecd 

by ~ w-ios1 1tie De-ma~ (lon)p.,uy aftci• 1be. J!./l¢:111iVc Dote, Tl~ Kcwltini; 

Co~y ~h1ul In n(I cvwt be tt:1po,1:p~J1i o. Liable- iu rebuon to .iQi such LegaJ, _, 
L.lx,111io11 or olt:cl pwc~"t'S io i:claucii ru the R<fl!Qin;ng, Busil!rt<L 

ll,J lf [ltott.'(di~ tm:n at,iln,1 .file Rcsultiug Cc~iy lit rcspcel or the au.e:1 

rctl~~ 1u In CbllSC 13) abovf;), 1l,t ~~-.uic1ng C'ompaa:y dloll .:!cfend tltc $u.tUC i.11 

~cco,dwi:I) wid! 1~ .tvicc- or tll., Oc.1'1i:~-1:J Clilmplllly and .at Ille. 00$1 ~ risk of 

l~t Ot~(l;cd C!)mpany, u,;d the Uc1:nc1~-d C.Omp::111y s.h~II ~imbtirse 1111d 

fo~ooul.fy llu: R."Uhinl; CorupG.ny at4~t•uu ,ill lbabllilics alld obU~ tr.,r,:llmd by 

R~w.ltlng C~mi»nY fo rcapcci tha tot I.I\ re.:11* ·1:1 9f ,uc:h defense. 1™I D~c! 

. C',uu~n} sh:tU exrc1,d f\l.ll ~ limd)' coopcnuJlliu, iocl111.Hcz pmviding rcquiaff<I 

i11tonn11.1ion. pasonD:1 u<I Ole like, so il!I lo mabte tt,e RM1!1i11g Con1pa.ny to 

de:fe11J 1b.: ,11m(. 

SvbjQi:I lu tbc other prnv~IQu> (If !IUS., Scheme:. in Sil fa, rut th.e o.~1b uf lhe 

M:u1.Ulllc1~fl~ BWi~ at¢ co1~ ·nwd, (~ ~,1.1rily, pJed:,c. cx!sliug QW...JKJ -00 
tlll,lil~,JteJ, ovtr Wtb U-11.'U, 10 11~ C11tent lh-;-y ~lo1i: le nay Joof?S W' bt'l➔Wtl\j& Q{ 
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tb-: RC"£1Uit1.lbi; lluriucs:I u( lbc. O-cmer~ Comp.l.!ly &la0, wi'tbout any furtbct:~1,, 

tusu-ume:m or deed bercle{lsed and di.icl~r,ttd 6-aru 1l,b ,,me GM 11h11.11 -no 1olt#£ t,c 

uyuil<iblu ll!i il¼l.'1.:ITI)', pf~~ ch11~ W mclflgi,g~s ill .-~121fon to UICI« liabititb 

ul't11c Dtlll-!r(.>ecl C'ompwi.y wliicl1 e~ noc 1mn,f¢n'Cd l l) Ilic llc,111.hlng-C1.>mpooy. 

U,5 1D so fur-, the mtttof tllo ~ining Buw11=$$ Qf 1b·g 0,:.mi:.gcd Cu1t1pao)' 11to 

CfADOl!m~. the £«urily, pbJ~ cJl.i51il'lg Cb:S"fjc$ .00 'mM¥u.tcs,-9v~ 111.1.:b asscl<t, 

!Cl 11-,¢ n1e1,1 lliey relate u, 3t\Y lo111U or honowi1:s, ot th" ~~ull.ictut:iJ:J; a~s 

i:h.ltl, witJl()ut ~>• rw1hcr :,,(t, illSiruulCI~ ord«d tie n:lc.m,f l.lld ~ug:c;l ii-00-1 

fl!d1 s,;icurity. ~le•IJ,lc, dllitk~ u.oJ tl'.iJrt~11g«, Tht- aln~ 4 0( ~y, fonml 

IU:'l'l(:,ldinent which ui.,y be ~qui,t'd t,y o blllll:. acid /Qt. ~ciaJ i"5ti\utJc,11 in tinier 

ill atr«< such rel~•lihaU 110~ olf«l u~up,;r.,tioo of 1h.i, du.use.' , 

13.6 ln so f.ll.r ~ lb.e exi4ting-srocur~ lM- 8:$pccrot·l11t lo.in !lild olt.cr lillbilitlcs ,ehtina 

to tho Remaining Businh.i of1bc D~'fflerged C'ol'l\llO.I\Y ~re «.IO<'mcd, -&Uc&. security 

1!f1d~ ~htwu, any (unhc:f'.ae1., i1aimmi:nt ec- dted be-i:onilblkd with. thie 0elllCfgcd 
·• " 

Cc,.mp,.ny-0u.1r 4.11% t.llc 3.iS;!t'$ wtiicb arc ?cm:1fning willl the: Pcmeigc\J Onop.my. 
'' ..., ' 

13,7 P~I ~troc:(SC( Ill 1!/1~ on t.he ·tto:1:timng bwi•~ of 1be Oemcrgtd Cnm1~. 11U 
' Uu.'. rcgu.i,it.t,.b~ !p~cif,e ~ ro.,.11rs, tetilttr.zlioll:), nt~Qcati<kli and~ ether 

i,~p.ry oo,:iw,iithce(s) :H m,y be aJ1pJl0 blc at tfrnJ 1im1: be applied afld obla.iucd • ,. 
from tl1e rqpcct~ •ct~bttocy t11tbU1i.l,CS, 

)3:8 W[ili cll'c1;C_!ion.\ ll~ Apf.Oit.iLo!I 0.11c 110d upto ~nd ·inc:lodi.ug ~c ti,f\Ct;(iVc Datt~ 

l The! OwJ1~ Co111p1my dtaU c!itry oo cu)d sh.all ~ dcc:mcd to h.tvc bcw 

c3uyhig on nit butlnci,s and activities rd:uing to lbe ~Jllug Uus:incss of • 
thd)e!'l..li!l'.god Company for mid un ~ ·O\'nl beh.al(; 

li. AIi pwtits accruint, kl -lh~ Dco~ged Co~y tber'el)A oc lossei1 arli;inc or 

i11~m:d b)' It ( lnPudiu: die-t/f<:icl of UAti, If 11ny~ ltler{:on,) rdniil\J to tbc-

Rcm11in.iog Ulll!OIC'l:i o f lite Ocm:"cJ Ouiflpuny shall.. t'b1 11U Pllrpo'.;cs, be 
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c,cau:J 114-Utoprnfitsor lws.:a, m ~be .;.:,;c IWI)' be-, of (he 0¢lmctgedt:omp:my: 

, .. 
Iii, AJI :WCtl IU>G J)lopertiet &~quired ,by the O!:a\Cl"K~ Comj>.::n_y in relation Kl 

1ba 1fflllUIUug.Bus:ibetS orlhe Dcmc.-gcd Company on and afti:rtbeApPQiuted. 

Diuc .sh.JU btloa1i1 h.l ooJ comb1ue- t6 ~main V~td b1 die DcOk!tSCd Co,mpMy. 

14. SAVh"'lG OF CONCLUUHP TR.\.'lSAC'l'IONS 

The lril!Wer of ll'fl.lpllfllts snd 11:lb,ilioes ond 1bc.t91Ulh1~oot of ll;c:·pr:ocoecfulgs by 

or11ealnst die Rct 11IU11l( Con1p11oy\lUtkr1hl,Si:bco)e•fJtalJ i.ot 11{(«1 auy ~lldion 
• M 3 

or ptOt!l-edl~ •lrcady t.:11,cli.Jc:,1 by U\11 Oc.ii,ergtd Compnoy 16'll:.e cad and lui.eld 
• ' tba1 tbc kc!iu~fns C'ompa1ty uro.:pc:ii and •lhlpts.11U actli, deeds Md tbbiev done IUld . . 

0;«11~ t,y lhcD~cr11i.:d Cwupany !EL~~~ rlicrc10 as &:.iie IUld 1/!Xctwt'd 011 

bdl3lf of llw., Rc$ul.ling Com~11u_y . . 
1$. MlSCELLANBOtJS . 

Upoo efl'eeti~ .of·tllis Sal!Cftle ti1>m Effective fhte, ll,c: provisions o.f tl-ifs
.Schmc ibatl 1u);c tffcct fn iheir c.ujfe1y 1-ViUtow. llle n:.:iutR!tn(:,nt of auy fluttu.~· ""

·1ru!ller ur dCCd of~pPf'.>v::i'1~-rrom M)' pc,~oli tu 3:$ 1u Jiw: effect W) iJI» Scheme, - . 
Mtt>1din@ty,1Vpo~ crre<:1!\'.;ntsi.-oi°lh~S:.:beme froin etftaivc Oat-o,. all rtlevmt 

tttdlds-i!h:111 b~ lrjld11"=d / 11n~ dctl W 1$ W give effect lO this Sd1c:rm:. and to vq~ 

lbc Oemar11,e~ Und,nakins. tos~her wilh nH .isscts1 li11b{liti~. ~Ql'itntcts. Dctn0!$, 

in1dl::cttU1I propeny rlgh1i. nnil cn11>k>)'ce, (If (l)e Oemcrged U1kler1*king: in tho 

R.~1ldog Gom1,an.y, wlt.houl ony procod1Jtal requfrtmcut; for wcl! ru.seii;, 

li;:hili!i.e:J, CQllll'V.CI~. Uco1~ in1dltclwl p~pe:r1y ri.s,IUS ;l!ld tm:P'Q)'Cctl to tin;c be 

~cted ()f f't:twded .in 1111::. oaruo ef Ilic Pcuu:rgcd Co~y in tcl"Mj of lb~ 

Sd:1\.'.ltlc. 
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VAJl'rlU 

16. APl'UCATIONS TO N<;:t,1• OR OTUER APl•kOl>IUATll AIJ'ffll)IUTIES 

. 
16,1 The Dom.argctl Co.cup;iay and ltie ReWlliA& Comp11oy stiaJl, y.,Uh 1111 iea.soaa.ble 

tlis(lruch, m:.k< neccmry :lpphcaliOns wxlct Stetlans 130 10 232 of IJIC Mt b1Mllor 

oilier apj!lk::ib!e provi.sibns- of lhc. Ac! \0 the. Hoa'bk NCt1'. or sucb OJ.her 

Approprfote liurhoricy, wlk'ft d1ot tt~h1cred-0ffiett o(d:-!-l>~itd €4it1p1111y #od 
. . ' the Rc:Kllliui; Co.1u~11y .ure !ti~lod. tcr ~k-Uli o,det- for ~il\i-l~ltb ar 

cunw:itiug, lt~ft!i,tg 1:11d t olW'JL'ChlfJ of mcdiflg on.he ~~l:CJ iU>dlci\~cl!lcc,u Qf 

t!u.-~ Coo1p1soy 11.11d tlw Re.wllitlg C.i1,'.11psuy1 =.$ moi be ~ b)' the 

NCL.7 or -!.t1cl1 cMhtr ,\_pr,i'Oprime .A4tJl(ltlly (\1J _.ppr OW!, of 1?1b S'clkmc o..ad ~ll 

ii-.1111-m ntu:ul;vy or i~idtal.1~ th~to. 

16.2 On lhc Sc:bccu: bdog.aPJlt'lVtd by lhc requiiilt- tnll,iorhic:$ f.l:fthe: rooru.bus- lln.dfw 

Q'c:dli'-'J'.J ol' the ..Dttth'.'ft~ ... tori11)Qi)y. ~ tbe .lte.ulljpg C04'apany whether al i 

mcctins orb)' C011SC'!\U, IIJ-pl"C$Uibcd mlCfer lticApplk:lble l .nw,; llftd/ot llS dlt«ted 

by Uli! NctT or .i1th ot~t\p~~~rta:O Alllh(l01y, the Dc:nttrJod Con1"any and the 

lttn1hin~ Company sl~U,'"'•i!b !LIi t~us1.111ablc: ilis1)$1t.ch, 11pply 10 tlw NCLT, .Bcocl, 

~ Mumb,i tuua~lioJink of die Stili:me WKll--r Stcti.011$ 230 '-0 l32 o rlbe.Act,. und . ' 

' 11! .. 

17.1 

for lit$Cb o<bet; onkt or Jlk:ll, IIJ the NCL Tor sU.:ll 1l4ber 111dborily my <h."CIII tit 
for ail'l')'ihj. 1?ii~Sc;b,;~ Ul,to ·ttTcct. 

' 
.MODJFtC,ATI.ONS Oft A'MJ.tNDMf~TS 1'0 'lllf! SC!lBMB 

The O~De,ntd Co.,fJWl,y und the ~ltipQ CwnprJly by tbeir rc11pr:c:thc Bo:miur 

Din:ctbnl ur$itb otJ1« 1>e•SWl(lr pessdn$, .as-tbe.r::sp«lil!e 8 0!11'1'.i ofOlreoM may 

a11.1huri2;e, b~ludiut any .:ummhict cw i,ub-<()mmitfcc thd'OOf, nuy 11~kt i,!.nd/or 

.ictwd 1bcir tOJUlcot h> iiny toodifle.lions/11.rocn.c:lmc:111J. to th~ Sd1t!!m: O[ 10 oay 

«ioJIOuc111 <Ir limiu1tiom, ll!OI lhi! NCt.l ur any olhu auJborily. u~y deem Gt lO 

dinlct or i~it ,tl, wMtb mily ot~nyi!e be COtl!W~~d l\«Q:IS&ry, de5!rtlblc or 
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ll?pl\lprillc b}' 11.fom, The Oc!IICl_set Company an,S lh,c Rcsulli:tt Company by their 

li:Spc~iyf fmrd of Di~lon or 'ti!~ olht:r !)tr.um or pci1t01~ .1.$ Ille 1-ca:pmiv,:: 

80111.J 1>r Oircctotf m;1y 11ulliu1~ rn~ludina :wy comm.it101,: w sub-a:irwniltccc 

11.Wn.liOI: ,boll be: :wtbwiz:t,d i.o take-all 111kb stt1-~ ll$ fl'III)' be IK"~ucy-. drs1111blc or 

l)h)(ler IQ. ros.,1,,c 11ny '™lb~ dlfficu.ld$ e>r qucstiou, wbeilicr: b)< ~ on of ony 

JitccU\''- "' ordi:ts u(a1t)' Ollt./,t :11nhori1in w U!tmwiso wlu.L,ocvet-ztl:drttt Ogt ot 

w under or i;y ,·in.uc or 11:iec Scbttnc -andfor .aoy m1111r:r w1.ctm~ or oon;1ci,,!C'd 

1t.ereY1ith. ID tllie, flOlil 11pp1uvtl or tllc:Scbetne l:))' ili:c NCL'C~t~ctei~'ill)!c«tfus!otot 

iu intClj'lri:llni 'aoy cltwl;c! of this Scli.cmc:, r:,, oth.erw4c, Do,.'id, otoir~toc-, oftlk! 

PcrnergcJ Colru,.rcy t.1141 1be-Res1dtlng ~iWy wiU _lurie cocuplctc powc, IO 1:1)(,: . ' 
tl,c most »cru:i~l4 Ul«rprcwio.1 , ·o H 10 reodcr diiSche,nc opcnuiopl. 

~~~ ' 

11..2 f or lhc Jl(ll)JUSC or gi\+ing c;O'cc1 u.i thb SdlC·me J.lt to tny modi6C3tions or 

aioeDMlcnts th.tr..:bt llt 11ddiclans,tbcrc10, lbe Oonrd-ot Ob-.e~on ot' the nemc.i~ 

Con1p11ny Md tbe Rt;ultlng tC1m~)I may i!n'C.;.ud ate ~Nb)! 11Ulbc>ri:.r.(:d 10 

dit1t:nniit¢ and gh,u all t llc.fi ltlreclio,11, us llri." t11:CC$..illr)' laclud.i.o.P: dln:-cttCrui for 

lletUin.t, 01 1'<:1,10ving BO¥ t)~~JI or·doltLc or difficulty lhl-1 ma)' an~ and sucb 

dcmnilnat!on ar dlru:l.ioni;" t~ll!'II: may be, shsU bo bi'.nclinJ oo 1111 p¥.Lltg, tn - ' ' 

JIJ, 

I.he same D'..b.lU!Cf DS•if thc;•s11mc v,m: sp::.i:ilictlly iocof'J)Ol.lUC'd iu tll~ Schewe. 

SCBEMY. CONDJ'I10)(A'L ON Al'PROV AJA;/ fulNC'llONS : '' ... . ., 

Tti~i:l'(ccciY~ uf 1bls'Sc.h¢iue ii :ind '11all be.- C:tltldhioo.l llpoo 1U1(1 i;ut>jecl to die 

fulnllntffll (lfibc folluw-Jq,11 ~or.ditloru.~ 

u, Obtaining ()li.:;crvaltoo lci1er fium !hi: siod: ~changes. w1'¢1c- tile cqpily 

share,: ar,tic Ocmer~cJ Coml)llll)1 .11 e IL~J o, SES l, IJ1 rel 111.ion to tbt Sd,cmc 

1.wh • ., Rcsul11tlon 37 !,)f lllt: srm1 (Listin,g Qblip,tiotu a,id OildC'sute 

R~ uirtmCJ1t) Rtgt1fatioos1 20l.5: 

100,. . .. ~ 

• 1. 
1,11 .;, . ~ 

• ~·· 
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b. A11Pp:1vll.1 ufll~ Sd1m1c by rcquishe .m;ijorlty of ~ch 1:fi11s~ or sl~reholdm 

nod crcJirvr.. or tho Dl'fot1-gtd Comonoy .100 the Rc=:t.lltl1i2 Corup:l.li)' :md wch 

cbsgcs or ptn;on, of die il!~ Co,n~al~. Ir 111,-,y, ~ aiiplicuhlf o'f .:ii-4'lay be 

rtqtrired mi4« lhe Ac1 aod/or As maybe diMtttd by tbc-M"\!:n:ril-; 

t, Appto~I t>f 1hc Sd~int by the pubUt :dt~~hoJdtrt of ~ncrgod Coinp:iny 

ili,ou~ ~\lotii'lg l:n terms or 1>11 11 JO utp~ I of tb~ Sf.JlllC::Jrt:uh!t.-ntt the: 

$cJ1e:mc llh:tll be ~ l<'d \lpoo unly lf1~ \/oles <:Hf by 1ht pub;li..,.if!.l~eboldcrs: 

at Dl:mcrg,cd COtl'lf'tt..1)' en ftlvoa.1i u1'1hc propos:31-t~ more tti!Ml_,ll!ll ~rr,lici of 

Y'O(C:; ca.or by the publi-; sJun:fo:ildm ofDe~rged Cwm~by ,ag:Ulift iii 

d. 

.. 
r. 

.. 

' , ., 
UM:1;,.Vlirmce wtlb !he otJ1tf' pt'On-nom: of !hu. ~1!.BI Ci~ or with tbc 

_provia~lll i:ih nyod~¢1' Cll!Y ~ppHcablo L:lw; 

The Scb,mo be_ing i!toetio1'-'-d b)I tbc H1>11"bl~ NCLT ~~r Sectio~ "ZJO ro 

232 oftbt ,Aet 

' Y' •.~ 

O:!lii\td ONuthcilticalod'o)p,y ~ lite fih11l Ord« or lho NCLT1 ~l~OfJIIIC 

IJiisSchctrN lliidct.thc: p,ovido1ct QtSC\lliottS 230 l\'l 2)2 oftbeAct. beif'l.i tiled 

wbh tlic ~-~ of Com~il?:!, ~hh11mbt:ni al Mu•i cilllet by ~y of 

, fili11.s nw,tul'I!(( ~fonl.1swhl1 Minii:lcyofCotJio~!!AITt1ir,1 ponal OrOlhl!fflisc; 
' -...i 

·r1~ Dem~ Own_p,ny llUCl tfle. R~1.11!in1 Com;,any -an: in compUM10t Wilb 

minimum pi.ibl!c" sblln:iioldlll.g rcqu.ln.¼111:n1$ on -, fully difolCd' bas!,; lb 

11"8tdltncc with t1.,1d 10 lhe aicnt ~ icabl"' -.Wd\!t SEPJ fl:lgt1Jation1: t!bd 

Cur1J1a also un<ltn&kt lO tampty wnb the -¥-l"le, w.ith rcg.vd co ¥nf equity 

d1a.."ct 1hat •Hill be i!::iu11iJ PlliPJl'-'li i.o !his Scliem..,. 

182 lt t, htf'ch)' d :-i~fi¢Cl lhat .slll1!ni.1~ o( U\e Sc.l!cm~ 11) lite Tribuual .1nd lo lbli: 

AJ11ln'lpl'latc-A11.1l)l)ritk's fOf abt:ir ,~~'t"liVC approval is without prejudice (0 :Ill 
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n1'h1t1, 1J1\~ll, Ullo or lJcfcost:: '$ 1b111 Ibo Dcmc:r-ied Co1np11.11y :111J lfle Rc~J1li1a 

Cvtr.pQll)' ht.1)' llll\iit ut1drt' °' pllJ'Sulmt to illl AppliC!lble Li!ws. 

Jl.l Ou 1.be 11ppr0Vlll urtbis Sd~c.by die! .sluu-ebolder1 n f the- O=cra.bd Co·cnp~ 111.'H! 

1hie Rd.tlllh'lg COJDpiUty at1d :11.1tb olher d~ur ptn1,1.-4 "' tJ)e iWtS C~pll\ie$, i.C 

IU'I)', l!UCb aharcboldct11 llllll c,bSSCil of ()COIOnS-,tuU also deemed IO tinvc rcso1Wld 

Md aoconJcd nll relevant coo9.':n!S -undct die. Ai.'1 or °'hcrwi~ to the: $aT:'lQ ti~L 

lt;lplie-ible in rcl.;)lim1 10 the demergct S.¢1 O'Jt i.tt lbb: Scheme, rclatc:d.1na1ttt1 lltld 
"' i.!• 

(hi,; $;;:hem,: iltdf, 

u. EFFECT OF NON-.RECEil"r OF Al'l'ROVALSISWchp_NS . " 
l.9J .ht I.tic event of :111y 11f 011! ~id saudl()!L'I W'li£1,;1_vpn1v:,llf ~etre(l ro ht th~ pl'ffl!ding 

' ' clause i1ot bcint oboll\W IUld/Qr co1npll~i wlU1 -al\l!/eir sa.li$1led i!A4/tll' Ibis' Sch¢ffiC 

1:101 being , a1.m.ioocd by lbe NCLT or~h 1)1.het COOlrt1!1~1n a.u~io/audlor order 

o~ i;t4';rs· qi)! b./'i~'lloi pilSJe'd 11$ il~id, tlii~ Sdl¢me .5il1U ¥tlnlf revob:d, Cillloollcd 

an(! be o(oocff~ tmJ In 1.11,:if ~ 1:nt, iwili;hlll im.d li:ibil/1ic.wha.ti;1>1:-vtri;l;;i0 ua:fl)C 

' 
IQ nr b-: m,;1m~ •in1q- ~·b.,,W~ life Dc:nntgtd C:Omp11oy nnd tbc: RcsuJting 

' CU1u1,111ny or <beit ,c~~Jecli \•e ~tcl10~~ or c1~lbt$ Oi!' erupl4).re~ or 1my c,tb,:r 

p('rsofl lllld Siln ~ d dccpt i11 tt'S'))CCI or ooy act or deed doM prior thereto u is 

C01;tcaJplaled !iw,;uudi. .. -r Or i.S to 11.uy ri&ll-lS; liabililits Of obli:;ntioru ,vticb bave 

arisc:n or nccrt.N:d ptw\lnnt ltlcr~io nnd whft:b !haU be iovcrncd an,d. be prC!icrvcd ar 

" Wo.~td 0\11 Ill 11~ 1,n~ wilh I.ho Apr,l~nbtc: L11w and t11 sucll case. c:acb puty

sb;2iU D~ iraowo o.,sl:I ,ml::s. otberw~c:"O\Uro•Uy a,.rccd. 

10, REVOCATION, '\',1TIIDR,\WAL OJ'Tms SClll!MR 

20. I l1X! ll®rd or Ole O.:mc;,ecd'Company ih,illbc: tnlillt!d IQ ~e, 1!:t11K:el1 willldl".lW 

;»1J dtdore 1bb llchtnitc <1f ru, etf<iet l l atty ${;!"'t I(, (i1) this Scbetne is til)t belolt 
llnrn:liQnc:'d by dae f'ICLt w -if 11~)' of the: mi1.:nls, ~vals, pe~ons. 

R:Wl1.i l,w. ~t:1TI.1mts, 1.nc11oc111 11nd t i:imihl,.niit rt411lred fut &11/lrtg e1Yed to dUs 
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Scl)emc, •ro .not obtll.Jhtd or ftll' ait)I '1tln:r n:;uoa (!):) in ~ any ~u1WiUl'11\ lJtf' 

11!tcrutkla i~ b)' Ibo sb.utbolde~ u.od/ or creditor~ oftlic Oeo1¢1'.ged Co1np:my 

1111d RC$ul!Jl,g Co~:upu1y;. tht.: NCLT ot11~y '1!~r •w.hority ill not 4CC\.>piablo 10 tlie 
' B011td4f1)1e. Oc,nllll§l:d C'arnpc.ny~ N tel tba ~rd M II~ rkm.o:i:g:d Ccru1~ny .b uf 

0\q: vh.-w l:bati lhc- 03mir'lg lilh> e-f(;;,;t i;if tJUs Si:bcn..:, in ICltlti of the pruv~ions of 

tl\is Sel!en,c, u, mu.1¥ orlho dt;iwn ""ord« wl!b Ap¢0ft.'lat* A.1ahorl1y-cooWlwte 

udvef# io,pli®iol>S oo , u ot kn)' ur u,~ tkmcri:~d Comp:my -o:, ttesutl:i~g 
CClmpo.ny 

20.2 On revo::ati0Cl5, w!lbdt'nwa.1~ ~ oo:llation. lhh: Sclicmc: sb:ttJ ,thtrld 'revoked. 
' ' whh1trawn1 e11ocell1."<1. Md be or oo c!fcet :mt.l ill•lti-l ~vnu, JW tights aod llabillli,ca; 

L, ' 
wl~11iuwr shoU accrue too: bt incuirtd fo1~r $t! bl!lwtc:n me -o~i.'&JgW Cofn~)' 

nod 1lic r:t..'iut1Jna Comp11oy or th~i, ,cs_pt.;~lvl) Lh~n;;~otJ~ « acditon. or 

cmploy1.-cs., QI aqy olticr pe1soi1;~W.lli1d ~«pt u\ icl!p~ct or 311)1 ~1 urth.icd dohc 

priQr ~,;.:i;t1> 111 j; Q)fflCttlpbtcii bcrtunib-9" u, l\'.I ~ny right, lli'l.biJity 01· otiU=:utioo 
' ' . 

w1Ut:b bas 2,~u or :n:t:r\ttf p-JN1,111~1 l~u and'whkb sltill b? guvvu,ed 111.od fie 

~J tlr woili::cd ~ t i,11 ~1:i;pdllJw:t. With \be. AJlPIK'.ublc Law sod i1t ~l1 Clllle-1 
l- ' - • 

tllt.Dcmcrgcd C<ltltl)Gti..)I $la11Js,,?trllll Ql1t1tsrel~lmgtu this Scltcmet1nV-$0(11arwlso 

mua1a.l)r 11g_reed.. ' , ,. , 

21, DIVIDENDS 

2~1r-· Tlst Oemc1.tr,:d. co·m?lli)' shall bo!' eclltl.td l-0 dccta~ anJ P'"'>' dlviodt:nd11 to illl 

il1a('ej10Jlkt11 fh resp.:~ o( 1be *oll!Uing period ending J I ,r; Mucb 202.l tOiuit~ 

With lb$~ (ITTl'1WJ¢ 0( ill ordillilry COUfllC of bus.ibCllS, v,,hcllu:r: folffll\1 or fiwil, 

/uiy·othtr dividend st.all be R'.COOllllCndcd / 6ccl:tl\:-d only by 1M 1UUl1!2l~eai ur

thc .;or1CC:mcd pllltics. 

2l.2 It ts c~cd ~ ftio -nfcM3Jd rrovisf<IUJ io fl::!pcel: ot de,cl.w1.tlon or dividends 

(wirier inwiln ot flr41) :;.,ur.:ablma. prO'IMoni onb' Mad lib.lhoo, bi: dceml!d to 

Cbnfcr llllY: ri&ht 1W ~fly stim;:IIOldo Of lhe o.~ncr1,00 CUntpi\11)' ar th~ R<'Sulling 

h,Je4.S oISO 
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OJfopan:) ti> Jtnnnd 01 t l!!im or be 01thlt:d to au) J1vjdcmis whlch
1 
MJbjcet fo tbt 

·provis.ions of 1ht Act, ~huU be al the- diiu.1"Clio11 ar t~.c rupcctivt So~ er~ 

t>c,m,-rg .. "d C(lilnp.iny :uul 1?ie Resulting v;)ft)p.any, and subjecc 10 ilpprovQ.I, if 
rtiq.um.:d. or m~ jlli.fdh>Jdcn; \If ihc Uc!'.l~r.t<d Compan}' aod d.c R,csuld.n9. 
Campau) rc~p;itliyi:ly. 

iz. SClll!MllAS AN IN'l'U:RAL WUOLll A/fl) &EVERABr(,trv 

,, 
Tbepn:ivi~oru c..:mbfried ill lhlt Sc:bcmciirc im:l!;b'ic.1blyJutt:r1!_iMcd ~~J1 ~c.oiiter 

p1ovi:1U,U11; tnd lbe Sch~ ooru.1i i:uu:s 11.11 imegnl.l whole, The 'Scbtmc "'0uld ~ 
' . . , 

gi\'.:tl c1'ti:..:1 ii;, 011ly if ii ill llppl'l,)vei,i ill ils csui.rc~y u,lldS;sp~ifl.::611y ~ 

<>1bi:rn-isc by mi: mptc1ive 131.lafd ofOirtttors of cbc D~ C<11i1paey cw! t!ii:
R.csi1 lting 'Ot:JH'!l)lqy. 

23, DlNDJl(G EFFRC'r 

Upon the Si:Atmc brOOming cffccth•e, !ht: same S:lwll be binding on t11e Dcmereed . . 
(:c)Jnp.ny 2nd 1hcRcsuI1iri"i Cu,mpaisy sad •U tocu:mted pl'lr1i~ wiibotit 11ny funhe.r ,. . 
11«, dcfcd, nlliU.tr-or !Iii.rig, 

' ' 

t- •• ~ AD W3ts, rllatgt,.':i, i~ ilxlOOb.-g: duliea, 1ev.e~-und all olh« tltpco.sci incfudiog 

sl:uup dt,ily ..ind regis1,~1;t1n f~ or auy deed. doc..mc:nl. insl!U:ll:lcut ;uid/or order 

~~,:d by U1c: ll(la'bl-, NCJ..T im:lud.tn,g lh~ Scheme or iri rcJndoo lo OJ: in 

C!)flllCClMM. wilh qo,i::a,io.n:. ll.'3din,: Uj) la t}1e Sclienic t.lllld of caoyil'lg out and 

irripknk'IIWlij. 1hc 1unu ;;nil provisfomc of 1hii Sdu:·mc- 11nd inct,fon.tt1J lo &he 

IXltr.pJ(tion or :immgco1c-nt in 1runiuw1ce of thi, Scheme, if MY ($111v~ 11s CX)>t'Cs:$ty 

Olhtrwise .!g1ted) cf Utt l>cmt(Jtd Compeny Md the Resulting C~ny- s.tiall bf.\ 

home i.o lbe- rmimt1:t as may ~ mutually agreed ro btcwuo the B~d o~ Dim:torJ 

r.,ie 46 of So 
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.q:_,; 
, ,,,,..,~,,_;c.,,t; , 

• * 
' , ' 

• or 

305 

and lhc edCompwty f Oif'tl:.tOl.'S oftht f>eJlll:r# 1~., i.., lht 8011ni o • rt• a1.1U1<11.JWU v;, urp1.'N 
, ,-. __ "'"l)'Rcsullmg '-'ffln,-

., .,, 

Pegc47ofSO 

.• ,. v.,,~ 
• t 
1 . ., 

. 

, 
·' •I, . _. , ' , . . ,, 
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Anncxure 1 

this AtmCXure forll)z an integral pan of the S,bcmc, 11,,J tl:sts down I.lie spc:cifu:: las. of 

i.mll'IO\'ilble propertie'", rntctlec0!31 Property Rla;h1s, U101!n1ivcs / bcntfil.1. :snd rcglttntio.ns 

/ oooscat1/ UlX:uscs whk:1)$:bnll fonn p;icJ of1bc 01!.lnCfC~-d U1.1det111kin,g. olld t,c tansfcm:d 

from ,he Deioeq;ed CCW\.IJ).iny lo tt~ ltc:tulcing C<Hi,pmy u.n<l'er this Schtw~, w:jt}ll)IJl 

prrjudi~ ,., the ,cocraliiy or lbe Jdl.11:ition of ; Oemetglid Undeittiklna • :·" ~ defut61 io rtiis 
Scl>e= 

' 
• I.bl M !tn,movable 11f'tlpcrdc1 

. ·:;r,:. Ii' ·cuy ' . l . . . ~ • •• " ·, i~;~ ' ,.,,. i, • 'l)·p• I .e..p,ri1: , 
~ropllr">:·deb.lb •~l~ffl~ l, ,~ ~ No.-' . ,• .,;zn. ., ►, .,, >' • ~'it ..;.if:.;,,•"'··"' ',-c .? '· '•;-. 't::. . ,.., . . 

I. t,wi;r.ur 
MIDC Ind"""'!: ."Q-27,& D-27/ 1. 't.-t.lD.C. lndUSttlal Arc.s, 

L=! Hu,gna l©od, Nogpu.-'W/016, Mahaml1ira . 
. 

' . . 

1, °NIISJ)llf 
Mll>C Indt!,¥ri&l1 

1 .L-611 M.LO,C. lnJwlri11I Ar<:a,Hinsn11 R<>Mf, ·-.. , . 
Lnill Nagpur--440016, M&liih'iiihla . 
. ,· 

N~ur 
,PacC9fY aod um~c B-.11 & B.27/J. tvLl.O.C. lDdu.sttial Arci. J, ·, 

' lluildiog Hingo:i Ro:id, Nagpur-«0016, (l;lalwasbn ,. 
' -- . 

4. 
F11c:101y uud ~ltr,c:c L-611 MJ,n.c. Iudwltrb.l Are;i., Hingµ R1;1ad, . N-r 

Buildmg Na..,c,pin--440016, Mnbnraslllr.l 
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• Ltstofl•teUettu,ll>rop<rly l\leh!s 

l 'Sr.N~ l'\atun Od1Ib: 

<G> 
81:oixYWQG ,. Trademark 11$ (;ltOl,INl)~'f,\I' 

Triru'rma,A No.,,q.l02IJ lit-Closs.QR . ,.. , 
1'111i,l tilf i{-6Jl0J.! '" 

+ ~ •• 
2, Tr'adeNami: EMKAY 1'06LS . . 
3. f'l•od11d Mac-kin;- •® ' 

• List ol lbd11tu-,· Sj.c:dGc 1-tcbli.e? (k:adlts 
\ • - ~ 

Sr. 1"1>. l'ypeoI :Oet11ilr 
1Ju:¢"nthe • 

,. Powg,, S"- .J;.ligibUity Cmilii:n.1c: No. JDLNI.PSl,2019/ExpNEC No.18/2021-
' ortocct1tlve"fl • ':. 22/l7687 d::-ted 161JVl02lOptJ:!tive penod of EC 01.04.20?2 \o 

2019 1·1.00.zoJa 

, - Sd1e1nc r-w . f orcig1t T1i1dc Polk)' 201S-20 vide OOFT Notiiic:w()n No. . 
R,CP,liSSkll'l of 19'201S-20 dattd 17.08.2021 wbctcin Ct«lit avlilublc undar !he 
Otuies ut T2.(c; Scheme. fot (:l(pl>TIS cnn bi: ulil isoo foe- Imports,. credit ::i.vnib!)Jc 

00 £.~pon under tbiucfu:nlc it OltS(lmg .ind perpetual in narut& 

PfodUcii; 

(ROOTEJ•·) 

3. (iQl)ds and lapu( acdi1 available uudet' Goods t1t1d Senioo Tax Ii OQeoici,: 11t1d 

Service Tllx ~rpetual Ill Qiltw'C 

P~gc49of50 
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Srri'.'lo.- l'11rtkulars D'cf:ifb 
1--1'. \a;pnrt Expo11 C.i,& .ie"o~c:-00931)SOI_G.jjnood by MbJ6&-y,l)i©omn~t und 

fhdustri.:Pi~tl'lrut; G~~rnJ or FQ!C1en ~J;."radi! ' 
i---
2. f'1doty Lie.:,ue Validity 2023#2lll ? 

•· Mcl11m~\frii o,..,. J ~11' o-i~ 
'rot101lo+1 C'.pnnul L'<Wool No1SR0,1{.MJP\JR RIC<)l'j/;ENTflt(06QOOQ77 

! lloord 'v:i1id 1:iU.31, I o.202s· 

, .. ? .. JSMU.u~QI,- f~su1.>J byMih~Jzy o?"Micril. 'Sma.lJ.JU1& Mi.-,:UimrSotttp~ 
Rtipmmuoo Nullllx'.( UDYAM-MU-20-0U0.,5'1~ 

-· 

r P11g.c51 uf SI 
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