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Sub: Newspaper publication of the Company's Audited Financial Results for the 
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OPINION 

Lessons from 
soybean 
India needs to develop its biotechnology capacity 
for crops like soybean as it has done for rice 

RAMESH CHAND 

Morethan half the vegetable oil India 
consumes is imported. This requires 
paying dollars equivalent toX1.31 tril- 
lion. The high dependence on import is 
notonly turning costlier but it is also 
‘making the country vulnerable to for- 
eign sources of supply and fluctuations 
in global prices. However, India has the 
potential to be self-sufficientinedible 
oil and that will raise the incomes of 
our farmers. 

Attempts have been made since the 
late 1980s to achieve abreakthrough in 
oilseeds production to improve self- 
sufficiency in edible oil, but import 
dependence has only increased. Once 
again the “National Mission on Edible 
Oil” has been launched by the present 
government to attain Atmanirbharata 
inedibleoil. 

Soybean, which occupies the largest 
areaamongall oil crops in Indiaand 
the world, offers interesting lessons. It 
representsa unique case of agricultural 
diversification and transformation, 
using an exotic germplasm, especially 
in rainfed agriculture. Till the early 
1970s, soybean in India was grown in 
just less than 30,000 hectares — inthe 
hills of Uttarakhand (then part of Uttar 
Pradesh), Himachal Pradesh, and the 
Northeast. Today, it is the most impor- 
tant oil cropin India, accounting for34 
percent of the areaunderoil crops and 
23 per cent of domestic vegetable oil, 
and more than 50 per centofoil 
cake/meal production. Thejourney of 
soybean epitomises greatsuccess in 
some respects and agreat failure in 
others. Both have a strong bearing on 
the heavy dependence of Indiaon the 
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Pradesh with the average yield close to 
1tonne per hectare. 

Some otheraspects of soybean were 
as astonishingasits spread. It was 
introduced in India as agrain legume 
toaddress the shortage of pulses, but it 
turned out to be the most important oil 
crop inthe country. Soybean defied the 
imagination of planners and scientists, 
who thought it would 
become popularin the 
plains of the Ganga. 
butit moved to cen- 
tral India and later to 
Maharashtra. At pres- 
ent, Madhya Pradesh 
accounts for 46 per cent 
of the area under soybean 
and 39 per cent of production 
and Maharashtra is the highest 
in production witha44 percent 
share and has almost the same 
area under soyabean cultivation 
as Madhya Pradesh. 

Productivity has not gone up only 
because varieties developed by using 

( 

attention. What role did domestic 
research &development (R&D) play 
after the initial introduction and adap- 
tation of exotic soybean seeds inthe 
1970s, which brought a big one-time 
jump inyield? Domestic agricultural 
R&D has at best ensured sustaining 
productivity by checking any decline 
inyield over time. However, it is baf- 
fling thatthe National Agricultural 

import of edible oil. These are evident 
from the following facts. 
mSoybeanstarted spreading in India 
with the introduction of the Barag var- 
iety in the early 1970s. It was brought 
from Mississippi, United States (US), by 
scientists of Illinois University. The 
area undersoybean reached a reason- 
ablebase 0f 100,000 hectares in the 
mid-1970s and kept increasinginleaps 
and bounds. The area crossed 13 mil- 
lion hectares in 2022-23, and it is still 
rising. With 99 per cent of the area 
being rainfed, itdid not put any stress 
onwater resources. 

mSoybean output increased from 
130,000 tonnes during the mid-1970s to 
13.6 million tonnes during2021-22to 
2023-24, ie more than 100 times 
increasein less than five decades. Pro- 
duction doubled every four years 
between 197576 and 1999-2000. 
mNocropinIndia has increased so 
muchin less than 50 years after reach- 
inga comparable base. Such examples 
are rare even abroad and almost absent 
in arainfed situation. 
mOnthe flipside, the yield of soybean 
in the country has remained flat and 
fluctuated around one tonne per hec- 

tare for 45 years. It rose above 1 tonne in 
some favourable years but again 
returned to1 tonne. 
mThere is another distinguishing fea- 
ture of soybean that its output wit- 
nessed a 100-fold increase in 48 years 
without any appreciation in productiv- 
ity, except an initial edge in yield 
through the introduction of an exotic 
germplasm. 

Before the introduction of yellow- 
seeded soybean fromthe US, India 
used to grow black-seeded soybean, 
whose productivity was less than 300 
kg/hectare. The story of yellow soy- 

beanin India beganin 1963, when 
scientists fromIllinois University 

brought seeds to India and started 
working with the G B Pant University of 
Agriculture and Technology, Pantna- 
gar, and Jawaharlal Nehru Krishi 
Vishwa Vidyalaya, Jabalpur, to develop 
soybean varieties suitable for Indian 
conditions. These improved seeds 
becameavailable in the arly 1970s and 
theiryield on the field was three-four 
times theyield of traditional black- 
seeded soybean. After this, the kharif 
cultivation of soybean spread over 
largeareas in fallow lands in Madhya 

Research System could not bring any 
improvement inyield in 50 years 
despite reasonable expenditure. 

But the rest of the world has moved 
on. Inthe mid-1970s theyield inthe US 
was two times and the world average 
was 60 per cent higher than that of 
India. The recent yield of soybean in 
the US and Brazil is 3.3times and the 
world yield is 2.6 times the soybean 
yield in India. 

The main reasons for stagnant pro- 
ductivityare: One, an absence of collab- 
oration and germplasm transfer from 
‘US universities after the initial intro- 

duction; two, India’s policy of aban on 
genetically modified (GM) food crops 
(GM varieties now occupy 75 per cent of 
the area under soybean in the world); 
andthree, the inability of national agri- 
cultural research systems to achieve 
any breakthrough in soybean produc- 
tivity. Ifthe soybean yield in India had 
kept pace with that in the US or Brazil, 
our production would have doubled 
andIndia’s import dependence would 
have been 40 per centlower than what 
itis now. 

The success of soybean in 
large-scale area diversifica- 
tion, even in the absence 
of any yield gain, offers 
some useful lessons. A 
superiorgermplasm is 
powerful in shaping the 

growth trajectory ofany 
crop. This can be achieved 

through the introduction, selec- 
tions, and tools of biotechnology. India 
needs to develop its capacity in bio- 
technology in crops like soybean as it 

the germplasm of soy- has done for rice. There 
bean from the US were —_— isalsoa need for global 
farsuperiorinyieldand ~ SOYBEAN OUTPUT scoutingand securinga 
value thancoarse cer-  [NCREASED FROM superior germplasm for 
eals, pulses, cotton,and 130,000 TONNES crops like soybean 
otheroilseed crops in DURING THE through collaboration 
rainfed conditions. This ~ MID-1970S TO with global research 
superiority continues, 13.6 MN TONNES institutes which havea 
leadingtoashiftinarea  DURING 2021-22 TO rich collection of such 
from other rainfed 2023-24 — MORE germplasm. The world 
cropstosoybean. THAN 100 TIMES hasachieved success in 

The soybeanexperi-  |INCREASE IN LESS oilseed crops through 
ence hasimportant THAN FIVE DECADES GMvarieties and half of 
messagesandalsoa few =~ ——————————— such area is under soy- 
questions that deserve bean. Thisisa ready 

and promising option for raisingoil- 
seed production and achieving 
Atmanirbharatain edible oil, but it 
requiresa consensus and preparedness 
of the nation to adopt and accept GM 
oil crops. 

Anotherlesson from soybean suc- 
cess s to exploit the option ofarea 
expansion. More than halfthe agricul- 
tural land in the country is used only in 
one season and remains unused most 
of the time of the year. Oilseeds can 
easily fitinto the crop sequence in such 
areas without affecting the areaunder 
other crops. Raising cropping intensity 
in majorstates to the national average 
of 155 per cent can improve self-suffi- 
ciency in edible oil by 30 percent. A 
combination ofyield enhancement 
and increase in crop intensity, as sug- 
gested above, is the way forward for 
Atmanirbharatain edible oil. 

Thewriter is member, NITI Aayog. The 
views here are personal 
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Extract of the Audited Standalone and Consolidated Financial Results for the 4" Quarter and Financial Year ended 31* March 2025 

(Amountin millions of 2 unless otherwise stated) 
'STANDALONE CONSOLIDATED 

5 | 31-Mar- 

(Audited) 

62,954.50 

2,462.00 

Funding Foundation of the Future 

India Infrastructure Finance Company Limited 
(A Govt. of India Enterprise) 

5" FLOOR, BLOCK 2, PLATE A & B, NBCC TOWER, EAST KIDWAI NAGAR, NEW DELHI - 110023 
Extract of Consolidated Financial Results for the Year ended 31 March 2025 

Year ended 
Particulars 31-Mar-25 

(Refer Note 2)| (Unaudited) (Refer Note 2) 
1721062 | 1887288 | 1527183 

44043 | 41669 | 53268 

31-Mar-24, 
(Audited) 

62954.79 
246164 

(Audited) 

69,739.33 
215493 

(Audited) 

69,739.66 
215458 

[ Total Income from Operations| 
Profit/ (Loss) before tax, 
after exceptional items 

1721072 
44029 

18,872.98 
41662 

15,271.95 
53258 

CIN No. U67190DL2006G0I144520 
Website: www.iifcl.in, E-mail: information@iifcl.in, Phone:+91-11-24662777 

Proft / (Loss) after tax 31478 | 31561 | 40558 | 160083 | 183983 | 31464 | 31554 | 40548 | 1,60048 | 183947 Quarter Ended 
Total comprehensiveincome | 30161 | 31911 | 41662 | 159817 | 185385 | 30147 | 31904 | 41652 | 159782 | 185349 Parti 
for the period articulars 31-03-2025 31-03-2024 
Equity share capital 384749 | 384749 | 384749 | 384749 | 384749 | 384749 | 384749 | 384749 | 384749 | 384749 {lnauciied) i) 
Other equity - - [ 7146281 | 985000 T146156 | 984910 1 | Total Income from Operations 18717249 | 1,89,891.55 74083250 |  6,77,985.92 
Eamings per equity share after exceptional items (EPES) (Face value of T10/- each): 
Basi (I absolute % terms) 082 8 105 416 5 o6 o8 2 | NetProfit/ (Loss) for the period (before Tax, 1,01,671.48 72,748.92 28242327 2115201 
Diluted (i absolute Z terms) 082 082 1.05 416 478 a16] a4 Eeziaml el BiEmiE yiEns) 

3 | NetProfit/ (Loss) for the period before Tax (after 149,014.51 72,646.55 32976630 |  2,11417.74 
NOTES: Exceptional and/or Extraordinary items) 

1 The Audited Standalone and Consolidated Financial Results for the 4" Quarter and Financial Year ended 31" March 2025 were reviewed by 9 g:;:;gg:‘;&%zs/x’é;a: g?fl’:’adrya fi::;x ety BERD EREND 25552053 =MD 
‘the Audit Committee and approved by the Board of Directors of the Company at their meetings held on Tuesday, 20" May 2025. 

5 | Total Comprenensive Income for the period 1,18,360.57 58,714.59 26292090 |  163,188.49 
The figures of the last quarter ended on 31* March 2025 and corresponding quarter ended on 31 March 2024 are the balancing figures m"é“g:f‘“%""’““ (hL"ss) '°|' the pe”"f“’ 'a("e’ Tax) 
between audited figures in respect of the full financial year and published year to date figures upto the third quarter of the financial year, EdlothegE omienensIVel ncomell s ie| 
which were subjected to limited review by the Statutory Auditors. 6 Paid up Equity Share Capital 9,99,991.62 9,99,991.62 9,99,991.62 9,99,991.62 

3 These Audited Standalone and Consolidated Financial Results have been prepared in accordance with the recognition and measurement 7 | Reserves (excluding Revaluation Reserves) 6.60435.87 |  3,98,629.56 6.60435.87 3.98.629.56 
principles laid down in the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 ('the Act’) read 8 Net Worth 16,60,427.49 | 13,98,621.18 16,60,427.49 13,98,621.18 
with the relevant rules issued thereunder, other accounting principles generally accepted in India and is in compliance with the presentation 9 | Debt Equity Ratio 417 424 417 424 
and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended). 10 | Weighted Average Earnings Per Share 

(0f % 10/- each) (for continuing and discontinued 
4 The Company operates in a single reportable segment, viz. Retail and Wholesale sales of consumer durables and electronics products operations) - * 

through its retail stores and online platforms. The Chief Operating Decision Maker (CODM’) reviews the results as a whole when making 1. Basic ) : 118" 0.59* 263 163 
decisions about allocating resources and assessing the performance of the Group. 2. Diluted ) : 118" 0.59% 263 163 

5 EPESforquartersisnotannualised. 11 | Debenture Redemption Reserve 54,568.28 54,568.28 54,568.28 54,568.28 

“Not Annualised 
Note: 
a. The above is an extract of the detailed format of quarterly/annual financial results filed with the Stock Exchanges 

under Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format 
of the quarterly/annual financial results are available on www.bseindia.com, and on 
wwwe.iifcLin. 

6 The detailed Audited Standalone and Consolidated Financial results are available on the websites of the Stock Exchanges 
(www.nseindia.com and www.bseindia.com) and the website of the Company at www.electronicsmartindia.com 

By Order of the Board of Directors 

for Electronics Mart India Limited 

sdl- 
Karan Bajaj b. 

Whole Time Director & Chief Executive Officer 
DIN: 07899639 

For the items referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI (Listing and Other 
Disclosure Requirements) Regulations, 2015, the pertinent disclosures have been made to the Stock Exchange 
(BSE and NSE) and can be accessed on www.bseindia.com and www.nseindia.com. 

Date : 20" May 2025 c. 

Place: Hyderabad 

ELECTRONICS | EASY’ 
MART KITCH=ENS 

The above results have been reviewed by the Audit Committee at their Meeting held on 20" May 2025 and 
approved by the Board of Directors of the company at their Meeting held on 20" May 2025. The results for the 
quarter/year ended 31* March 2025 are reviewed by the Statutory Auditors of IIFCL. 

AJAY Is('rl:':rR(l:EE =N aupiosBEYOND d.  Figures of the previous periods have been regrouped/rearranged whereever necessary, in order to make them 
comparable. iIQ 

For and on behalf of the Board of Directors 

India Infrastructure Finance Company Limited 14 
= Sd/- 

(Dr. P.R. Jaishankar) 
) Managing Director 

Place: New Delhi DIN No : 6711526 

Dated: 20.05.2025 
www.electronicsmartindia.com 



visit us @ http://epaper.suryaa.com 

200 | 21D 2025 | rdTerd 

wWww.suryaa.com 

e 
= APPSC, TSPSC 

‘s aBBRIGAO 
www.suryaepaper.com 

<ntod. 

$098 18 | S0dE 208 

| Den 848 | Jo: &r. 6.50 

8 ST{ESS T JoSSGo : wETehmo - S0 mwdiy), BE @Tv¢ S5 0°.10.38, FEQ80 £.2.51 Sgfo °.8.58 oW 10.30 S5 

oraelwo <0.12.00 Svod) 1.30 S6% é)dagfiu‘go ©.11.30 S0 12.21 8% 

500 86%i0 8950 

ONVLIQL 
® 889386 HHowo 830 3 HRgeen 

® BO5aR,S 68 HHOWOHS O8DY BB 5k 

DHBO @ BS HOS HE 33067’ S8 &R, HHOTS 6B 

853,005 DY SBBAROL 268 DTG0 @ 25 ZIPI B0 258 
®2.76 aa&oimé ©B%t350 8550 B HOSS B & 

Bdbattn. ® GOSRATD AR OE,TEP FP TR HHOTS 
SERTR), 1 BVEH 

HOWEISTPOE L0 © PHoWS 6B VLSS SHSR 

PSIALIY Sl JovoBo 

050 :oéo. a0 fi.oo 

BB0TR DS HoeR,2R0 

20 BB veBotd 

58 BFos® B Szeapenrr 

FIPAZIRT dod, 3 

BoHED 55 Lo BoSBSD 

FAODD 3‘&.3;5 &ol oo Bay) 

Foodh® afarord) IHSEosD 

Her)3A8 Job) HBe TRoSE 

@88 0. 

® 33505200, 2orNNRD, PaderrolE8 Jetn 

DSHm S0E-19 Ty @ HESER DOBOD ’. 
5550 GD,4) Hew DJDEO DG @ HWoBS - 

E0500 BRWH, AP St 59,8 @ 565w 
SOBE0TRR) BB TRBOR HTTB0 @ S 

DTN m&ga 8905 ©OTBID 

fismxme OR, 

55’5(3@30 
® 538,8300 P BHB;08 HirpHven, 558 FFBLe dRHO 

® £78,£2, B @B HOBH 3shHoeen Hoa tn Faied 

® o Hanrve HOZe FHERD @ HE B D 2D HoBEND 

KB 2RV [TROD OPHCOK) oY BBI0 
afla:flé, wboldh Ddedn dHErACH 

[1] | | ;ifiagéofi =y edegofi‘ Fordven, ?5; 

RRRRRNAN Fdedo Voo SHeped ol SHiye 

| obsdeid ab8omt. & Far 
. SOFodbos® SrBdoh, sand &, 

Spsdrdhrp wbsethe s’ R’:fbg S&rddo 

DEErodS o ah)dE ¢f) Forkve 
fiflfmg;o SoBdin é"% Q‘éfiéa avafiaofi.flg‘t 

bod Dorr c:"».:c;é6 553&001 Afordiven 

Sobaiv 5"5 Wav .G&s}ow @dstheh B/ 
202eB 0N SWen TIODHBO HIeD 

BE, DOBOD WVaEded 
* 695 HOZM 0D VorTABOL) OTAODO B0 

5958 0o 0 DOYH &) EFS vorTAGOD 
20B0850 St e S IwLd e VBRHVLD 

BHo® HBZoDM Oy TR0 @ H0B DS, 

B8 $88 H8 & o edh 

S358° I (SHoB w8y 

SYyESroDH S SR 

s ©080D059 Herssio® $Bols 

= B0D Denw) @ H0S S BoeSP V0BBESODR 5 B0, $8E5S 
: 505 s 860 By 

Svfares drdomred) @HH05 

Dred edhd e 

e?oou)aa'aaéja)gés‘ém? 

Profit / (Loss) before tax, 44043 | 41669 | 53268 | 215493 | 246200 | 44029 | 41662 | 53258 | 215458 | 2461.64 

2100 2300 W&o 

DB Hao wHEo 
® 20 2708 18 TR’ vsven Sk HOBDOWD OHOSBO 

BRP0D0SE0 2OA0O @ iR 2B Ve VODTRISE BB Jeen 

5200 HE0D @ m@oés BLBEP 7R <5EFR), TEVID 

ooterod Pt FPRLM O © B HaDS0 BRT20DOVD 
WEHO Bt o HRO0D © ToE) BIHR, fiyii DR, 

DERTRB o6 HOOPR B 0P oSS VRS 3G 

S0rPe aPFHOTP esben Sdi'xfi"éa@ &rersd iSego Hes 

e Sgorm S50 mé Bryg i 

Doges T8 Joworre TPo@ FoHBH BT o~ 

oT)5. SoonErdo Buorre :Paofi‘.@ TPeiD 

SDoserod® 286 ErEEP ©00IHER) §rerd8 

oSen & Jdrbo Soleos® doEnShs 

J&rSE08 Swgg @8HMT SFeid SreerHEr {rSnend) 

srive BEHe SHie HoySo 5853 Hrersd 

BHerd) B850 ordHo 86A0SD &)K. 

® :335 8dred meoz:imé 

Hevre HpBaecho Sty 

QoIS e BPJo 2H6S 

2006 aeS HEOD 

ELECTRONIGS MART INDIA LIMITED 
CIN - L52605102018PLC126593 

Regd. Office: D.No: 6-1-91/10, Ground Floor, Telephone Bhavan 
Secretariat Road, Saifabad, Hyderabad, Telangana - 500 004 

Email: communications@bajajelectronics.i in, Ph : 040-23230244 
Extract of the Audited Standalone and Consolidated Financial Results for the 4" Quarter and Financial Year ended 31" March 2025 

(Amount in millions of ¥ unless otherwise stated) 

CGNSULIDATED 

Quarter ended Year ended 

EMI) 
Electronics Mart India Limited 

STANDALONE 

Quarter ended 

31-Mar-25 | 31-Dec-24 | 31-Mar-24 | 31-Mar-25 | 31-Mar-24 | 31-Mar-25 | 31-Dec-24 | 31-Mar-24 | 31-Mar-25 | 31-Mar-24 

(Refer Note 2)| (Unaudited) |(Refer Note 2)| (Audited) (Audited) l’flefer Note 2)| (Unaudited) |(Refer Note Z)i {Audited) (Audited) 

Total Income from Operations| 17,210.62 | 18,872.88 | 15,271.83 | 69,739.33 | 62,954.50 | 17,210.72 | 18,872.98 | 1527195 | 69,730.66 | 62,954.79 

Year ended 

Particulars 

after exceptional items 

Profit / (Loss) after tax 314.78 315.61 40558 | 160083 | 1,839.83 314.64 315.54 405.48 | 1,600.48 | 1,839.47 

Total comprehensive income 301.61 319.11 416.62 1,598.17 | 1,853.85 301.47 319.04 416.52 1,597.82 | 1,853.49 
for the period 

Equity share capital 384749 | 384749 | 384749 | 384749 | 384749 | 384749 | 384749 3,847.49 3,847.49 | 3,847.49 

Other equity - | 11,462.81 9350 UO . - = N 461 .56 | 9,849.10 | 
Earnings per equity share aft sl’ter excep!mnal items {EPES} (Face value of 210/- each): 

Basic (In absolute T terms) j 0.82 1.05 4.16 4.78 i ; 4.16 4.78 

Diluted (In absolute 2 terms) 0. 0.82 1.05 4.16 4.78 1 0. . 4.16 4.78 
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583560 B2 Bood I3 

b 0D 39,08 

NOTES: 

1 Tfie Audited Standalone and Consolidated Financial Results for the 4" Quarter and Financial Year ended 31* iular;:h-20_2_5 were reviewed by 
the Audit Committee and approved by the Board of Directors of the Company at their meetings held on Tuesday, 20" May 2025. 

2 The figures of the last quarter ended on 31" March 2025 and corresponding quarter ended on 31" March 2024 are the baIancmg figures 
between audited figures in respect of the full financlal year and publlshed year to date figures upto the third quarter of the financial year, 
which were subjected to limited review by the Statutory Auditors. 

3 These Audited Standaiune and Cunsulldated Flnanmal Results have been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 ('the Act’) read 
wrth therelevant rules issued thereunder, other accounting | principles generally accepted in Indiaa ndisin co mpilance with the presentation 
and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requuemems) Regulations, 2015 (as 
amended). 

4 The Company operates in a single reportable segment, viz. Hetall and Wholesale sales of consumer durables and electronics products 
through its retail stores and online platforms. The Chief Operating Decision Maker (CODM') reviews the results as a whole when making 
decisions about allocating resources and assessing the performance of the Group. 

5 EPESforquartersisnotannualised. 

6 The detailed Audited Standalone and Cunsnlldated Financial results are available on the websites of the Stock Exchanges 
(www.nseindia.com and www.bseindia.com) and the website of the Company at www.electronicsmartindia.com 

By Order of the Board of Directors 

for Electronics Mart India Limited 

sd/- 

Karan Bajaj 
Whole Time Director & Chief Executive Officer 

DIN: 07899639 

Date : 20" May 2025 
Place: Hyderabad 
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