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11th November 2025 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, G Block, 
Bandra - Kurla Complex, 
Bandra (East), Mumbai - 400051.  

Company Symbol – ETML (NSE Emerge) ISIN: INE0RHD01013, 
Series – EQ 

Dear Sir/Madam, 

Sub: Comments of the Board of Directors on Non-compliance of Regulation 6 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

This is to inform that the Company has received a notice dated 21 August 2025 from National Stock 
Exchange of India Limited (NSE) regarding non-compliance of the appointment of a qualified Company 
Secretary as the Compliance Officer under the provisions of Regulation 6(1) of the SEBI (LODR) 
Regulations, 2015 (“LODR Regulations”) for a period of 13 days. A fine of ₹ 13,000 has been imposed 
by the NSE for such non-compliance and the same has paid by the Company on 21 August 2025. 

In order to comply with the statutory provisions, upon the recommendation of the Nomination and 
Remuneration Committee, the Board of Directors in its meeting held on 2 May 2025 approved the 
appointment of H Narayanarao (ACS 47309) as Company Secretary and Compliance Officer of the 
Company. 

The above notice was taken up by the Board of Directors in its meeting held on 10 November 2025 for 
their comments. Accordingly, the Board of Directors have taken note of the non-compliance and provide 
the following comments: 

1. The position of Company Secretary and Compliance Officer became vacant on 19 January 2025. In
accordance with Regulation 6 of the LODR Regulations, the Company was required to fill the
vacancy within three months.

2. Despite sincere efforts to identify and appoint a suitable candidate within the stipulated period, the
process took longer than anticipated due to practical difficulties in finding the right candidate and
their notice-period constraints.
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3. The Company issued an offer letter on 8 February 2025 to a qualified person for the Compliance 

Officer role, and the appointment was effective 2 May 2025. The delay was purely on account of 
operational and practical challenges in the hiring process, and there was no mala fide intention. 
 
 

4. During the interim period of vacancy, compliance functions were overseen by the senior management 
of the Company to ensure that compliance obligations were monitored and adhered to. 
 

 
 
This is for your kind information and take on record. 
 
 
Thanking You, 
 
 
Yours faithfully, 
for Emerald Tyre Manufacturers Limited, 
 
 
V. T. Chandhrasekharan   
Chairman & Managing Director 
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