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Date: Tuesday, 11 February 2025 

To, 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G, 

Bandra-Kurla Complex,  

Bandra (East), Mumbai – 400 051. 

 

NSE Symbol: EMAIN 

Through NEAPS Portal                                                                   

 

 

Subject: Corrected Outcome of the Board meeting of the Company held on Tuesday, February 

11, 2025. 

 

Ref: Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements), 2015 (“LODR Regulations” or “Listing Regulations”) and announcement on NSE 

dated February 11, 2025, regarding the financial results. 

 

Dear Sir/Madam, 

 

Please note that due to inadvertence, the Company uploaded an unsigned copy of the Limited review 

report (standalone and consolidated) of the financial results of the Company for the half year ended 

September 30, 2024. 

 

In this regard, please find enclosed herewith the corrected and signed copy. Kindly take the same on 

your records. 

 

For and behalf of EMA Partners India Limited 
(Formerly known as “EMA Partners India Private Limited) 

 

 

 

 

Smita Singh  

Company Secretary & Compliance Officer 

 

Membership No.: A62883 

Place: Mumbai 

 

Enclosure: Corrected copy of the Unaudited standalone and consolidated financial results for the 

half year ended September 30, 2024, along with limited review report thereon 

mailto:india@emapartners.in


A P Sanzgiri & Co
Chartered Acc ountant s  

Block No. 20, Unit No. 159, Anand Nagar Lane,
Behind Vakola Police Station, Santacruz (East), 
Mumbai  400 055. India 
Tel.  : +91 90763 07777, +91 90763 06666 
Email : contact@ca-aps.in

 

 
-yearly Consolidated Financial 

results Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended  
 
To, 
The Board of Directors of 
EMA PARTNERS INDIA LIMITED 
 
 
1. We have reviewed the accompanying Statement of Consolidated Unaudited financial 

results of EMA PARTNERS INDIA LIMITED 
and its subsidiaries together referred to as "the Group") for the half year ended 

to the requirements of the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Circular No. CIR/CFD/CMDI/44/2019 dated 29th March 2019. 
 

2. This Statement, which is the responsibility of the Parent's Management and approved by 

with the recognition and measurement principles laid down in the applicable Accounting 

Companies Act, 2013, as amended, read with relevant rules issued there under and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on 
these financial results based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity," issued by the Institute of Chartered Accountants of 
India (ICAI). This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free from material misstatements. A 
review of interim financial information primarily involves making inquiries Primarily of 
persons responsible for financial and accounting matters and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with standards on Auditing and consequently does not enable us to obtain 
assurance that we could be aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. We also performed procedures in 
accordance with the circulars issued by the SEBI under Regulation 33(8) of the SEBI (Listing 
obligations and Disclosure Requirements) regulations, 2015 as amended, to the extent 
applicable. 
 
 
 



A P Sanzgiri & Co
C h a r t e r e d  A c c o u n t a n t s  

 

4. This Statement includes the results of the following entities: 
 

Name of the Entity Relationship 

EMA Partners India Limited Parent Company 

Emagine People Technologies Private 
Limited 

Subsidiary Company 

EMA Partners Executive Search Private 
Limited  

Subsidiary Company 

EMA Decision Dynamics Private Limited Subsidiary Company 

James Douglas Professional Search India 
Private Limited 

Subsidiary Company 

EMA Partners Singapore Pte. Limited Subsidiary Company 

EMA Partners Executive Search Limited Subsidiary Company 

RecCloud Technologies Private Limited  Stepdown Subsidiary Company 

James Douglas Professional Search 
Limited 

Stepdown Subsidiary Company 

 
5. Other Matter 

We draw attention to Significant and Subsequent events that 
 T

August 17, 2024 which has been reflected in the unaudited financial statements.   
 Company has made a preferential allotment of 9,13,856 equity shares of face value 

5 99 per share on September 2, 2024.  
 A fresh issue of 53,34,000 equity shares of face value of 5 each at an offer price of 

commencing on the NSE SME Board on January 24, 2025. 
 

6. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement prepared in accordance with the 
recognition and measurement principles laid down in the applicable Accounting 
Standards as prescribed under Section 133 of the Companies Act, 2013, as amended, read 
with relevant rules issued there under and other recognized accounting practices and 
policies, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
 

7. We draw attention to the following matters in relation to the unaudited consolidated 
financial statements: 



A P Sanzgiri & Co
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a) The net worth of subsidiary Emagine People Technologies Private Limited has been 
eroded as at September 30, 2024. Further, during the period, major revenue has been 
from the group companies and employees are also transferred to other group 
companies. These events and conditions along with the other matters indicate that a 
material uncertainty exists that may cast significant doubt on the subsidiary's ability 
to continue as a going concern. However, the Management has assessed the present 
position and has plans to revive the Company through restructuring of operations in 
coming financial year including looking for merger as a going concern with any group 
entity and agreed to provide financial and operational support, the financial 
statements for the period ended September 30, 2024 of the subsidiary have been 
prepared on a going concern basis. 

 
b) The unaudited financial statements for the half year ended September 30, 2024 of 

subsidiary EMA Decision Dynamics Private Limited pursuant have been prepared and 

been valued at their realizable value and recorded in the financial statement on the 
best estimates of the Management. 

 
        Our opinion is not modified in respect of this matter. 
 
 
8. We did not review the unaudited financial statements of following foreign subsidiaries 

included in the unaudited consolidated financial statements:  
 

a) subsidiary incorporated in Dubai, UAE, whose unaudited financial Statements reflect 
1617.41 lakhs as at September 30 371.74 

lakhs for the period ended on that date 
considered in the unaudited consolidated financial statements.  

 
b) Subsidiary incorporated in Singapore, whose financial statements reflect total assets 

345.33 lakhs as at September 30 62.87) lakhs and net 
, for the period ended on that date considered 

in the unaudited consolidated financial statements. 
 
       These Financial statements and other information have been prepared in accordance with 

the accounting principles generally accepted in their respective countries which have 

financial statements and other information of such subsidiaries located outside India 
from accounting principles generally accepted in their respective countries to accounting 
principles generally accepted in India. We have reviewed these conversion adjustments, 
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to the balances and affairs of such subsidiaries located outside India is based on the 
reports of the other auditors and the conversion adjustments prepared by the 
management of the Holding Company. 

 
 

 
For and on behalf of 
A P Sanzgiri & Co 
Chartered Accountants 
Firm Regn. No. 116293W 
 
 
 
 
Sonali Patil 
Partner 
M.No: 135516 
UDIN: 25135516BMKWSQ1642 
 
Date: 11-02-2025 
Place: Mumbai 
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-yearly Standalone Financial results Pursuant 

to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended  
 
To, 
The Board of Directors of 
EMA PARTNERS INDIA LIMITED 
 
 
1. We have reviewed the accompanying Statement of unaudited standalone financial results 

of EMA PARTNERS INDIA LIMITED 

requirements of the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as ame  
 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the 
accordance with the recognition and measurement principles laid down in the applicable 

of the Companies Act, 2013, as amended, read with relevant rules issued there under and 
other accounting principles generally accepted in India. Our responsibility is to issue a 
report on these financial results based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity," issued by the Institute of Chartered Accountants of 
India (ICAI). This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free from material misstatements. A 
review of interim financial information primarily involves making inquiries of the 
Company
analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with standards on Auditing and consequently does not 
enable us to obtain assurance that we could be aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

 
4. Other Matter 
       We draw attention to Significant and Subsequent events that 

    
on August 17, 2024 which has been reflected in the unaudited financial 
statements.   

   Company has made a preferential allotment of 9,13,856 equity shares of face 
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trading commencing on the NSE SME Board on January 24, 2025. 
 

5. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement prepared in accordance with the 
recognition and measurement principles laid down in the applicable Accounting 
Standards as prescribed under Section 133 of the Companies Act, 2013, as amended, read 
with relevant rules issued there under and other recognized accounting practices and 
policies, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

 

 
For and on behalf of 
A P Sanzgiri & Co 
Chartered Accountants 
Firm Regn. No. 116293W 
 
 
 
 
Sonali Patil 
Partner 
M.No: 135516 
UDIN: 25135516BMKWSP5839 
 
Date: 11-02-2025 
Place: Mumbai 
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