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EL FORGE LIMITED

Regd.Office No.21C, AR.K.Colony, Eldams Road, Alwarpet, Chennaj - 600018
Phone: (044) 42207800 Fax: (044) 42014708 E-Mail: accounts(@elforge.com

Web Site : hgg':f’/www.elforge.com

Ref : EFL/MSE/0214/14 14" February, 2014

Madras Stock Exchange
“Exchange Building”
2" Line Beach

Chennai 600 001

Dear Sir,

Please find enclosed audited financial results of the Company for the quarter ended 31% December,
2013 considered at the meeting of the Board of Directors of the Company on 14 February, 2014 .

We are also enclosing Limited Review Report for the quarter ended 31 December, 2013.
Kindly acknowledge receipt of the same.,
Thanking you,

Yours Faithfully
For EL FORGE LIMITED
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EL FORGE LIMITED
Reg.office: Door No.21C, A RK Celony, Eldams Road, Alwarpet, Chennai — 600018,
Fhone: (044) 42207800 Telefsx (044) 42014708 E Mail : elforgeho@elfozge.com
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31.12.2013

(Figures in Rupees Lacs)

Six Previous Perxiod "
Quarter Manth Six Months Frevious
Year Enided
Particulars Ended Ended Ended Ended Ended
i‘; szna | a0 | suazam | uﬁ::;l;i:m Uul?:z.lt:;ZDn:'lz] 30.06.2013
Unaudited Unandited Unaudited i Audited
. Unaudifed Unaudited
1 | Operating Income
Gross sales / Income from Operations 2316.39 215149 1971.07 4457.88 4253.96 8298.07
Legs: Excise Duty /Sale Tax recovered 163.12 166.16 205.98 32828 43777 764.78
a) Net Sales/Income from Operations 2153.27 1985.33 1765.09 4138.60 381619 7533.29
b)] Other Operating Income 0.00 729.38 0.00 785.38 0.00 000
Total Operating Income (1) 2153.27 2774,71 1765.09 4927 .98 3816.19 7533.29
2 | Expenditure .
a) (Increase)/decrease in Stock in Trade 151.11 (49.22] 200,10 101.89 88.73 178.31
(b) Consumption of Raw Malerials 1001 46 1215.3¢ 896,47 2306.76 216235 4428 51
c) Employees Cost 340.02 368.75 333.50 703.77 68972 1321.15
{d) Depreciation 23537 235.37 194.54 470.74 389.87 786.26
) Other Fxpendifure 69428 749.71 546.12 1443 .99 1298.10 2876.52
Total Expenditure (2) 2512.24 2519.91 2171.13 b032.15 462877 9590.85
3 | Profit / [Loss) From Operfionis hefore othex {358.97) 254.80 (406.04) 10417y (812.58) (2057 .56}
4 | Other Tncome 37.21 3103 0.02 6824 .70 103.98
5 | Profit/{Loss) before Interest and exceptional (321,763 285.83 1106.02) {35.93) (811.58) 11953.58)
5 lntarest : 397.69 432.97 33223 830.66 655,50 142845
7 [ Net Profit / Luss) atter interest before (719.45) {147.14 {73B.25) (866.50) {1467.38) 3382.04)
& [Tax Expenses .00 0.03 000 9.00 0.00 0.00
.| Net Profit/(Loss) after tax ¢19.45) (147.14) 1738,25) {866.59) {1467.38) (3382.04)
i Faid Up Bouity Share Capital ( Face Value of the 2032.43 2032 43 202243 2032.43 2032.43 2032 43
11 i Reserves exclading Revaluation Reserves as per o — — — (3519.21)
|32 {Eaming per Share(EFS) -Basic (Rs.} (2.54) ©72) . (3.63) {4.26) (7.22) (16.64)
-Dikited (Rs.) (3.54) {0.72) (3.63) {4.26) (722) {16.64)
13 | Public Share Holding
Nurnber of Shares 11938446 11938446 11938446 11938446 11935446 11938446
Percentage of Sharcholding 53.74 58.74 58.74 5874 58.74 58.74
14 | Promoters and Promoter group share holding 8385858 8385858 3385858 8385858 BIBS858 4385858
a) Pledged [Encumbered j :
- Number of Shares 6304600 6304600 7704600 5304600 7704600 7704600
"~ Percentage of share (as a % of the total
shareholding of promoter and promater 75.18 75.18 91.88 75.18 91.88 0188
EOnD)
- Percentage of shares{as 2 % of the tolal share a2 302 a7.90 aLm 37.90 790
capital of the company)
b) Non-encumbered
- Number of Shares 2081253 208125% 631258 2081258 681258 651258
[~ =T EICeTNSgE Ol stiai & @6 @ 7o O TTTE TOTAT
shareholding of promoter end promoter 24.82 2482 812 24.82 812 812
- Pen:.entage of shares(as a % of the total share 10.24 1024 " aas 1024 235 135
capital of the campary)

Notes; - ’

1 The above results for the quarter ended 31st December 2013, which have been subjected to a "Eimited Review" by the
statutory auditors of the company, as per the listing agreements with the stock exchanges have been reviewed by
the Audit Commitiee and approved by the Board of Drirectorsat its meeting held on 14,02.2014

2 The Company has two business segments (1) Manufacture and sale of steel forgings.
{2/Land and Development described as "Other Operating Income”,

3 Number of complaints from share holders received during the quarter- 2 and disposed off during the quarter - 2.
There were no pending complaints at the beginning or end of the quarter. )

4 Standalope Statement of Assets and Lisbifities (Rs, In Lakhs)

. As at
51 Particulars As ot 1122013 o opape3
Mo, Unauditad Unaudited
|A_|Equity and Liabilities
| 1|Sharsholders' Fund :
{a) Share Capital 31343.55 3243.56
{b) Reservas & Surplus -3382 61 -2516.03
{€) Monay Recsived against Share Yarrenis
| _ |Sub-Total (Sharehalders Fund) ~13%.06 727.52
| 218 fication Money Pending Allat) .00 0.00
|3 |Minority Interest* 0.00 0.00
4 |Noni- current labilities
{a) Long-term borrowings B8570.11 8558.29
{b) Dafarred Tax ligbilities (Net) 0,00 0.00
{€) Dnher Long term liabilites 0.00 0.00
Sub-Total : NanCurrant Liablities ©570.11 8556.2%
5 |Current Liabllies
{a} Ehort lenm bemewings 4800 46 481097
(b} Trada payables 3306.84 3687.63
{£) Othar currant liabilites 4286.71 353545
{d) &hort lerm provisions 22.87 2258
Sub-Tota] : Currant Liabiitias 12416.58 11938.81
Total ; Equity and Llablitkes 16647.83 1822242
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-B[assETS
1.{Non-surrent assets
| __i{a) Fixed assets 10057.71 10680.02
|1k Goodwill on Conscfidation” 0,00
{&} Nan-cument investments 471.08 471.06
{d) Deferred fax asseis {net)
{8) Leng-terr loams and advances 786,51 793.88
|1 Other non-current assels : 1606,32 1595.65
Sus-Total : Current Liablittas 12921.80 1354561
1 |Cumrent assets
(8) Currant investments. 0.00 000
Inventories 1477.73 1618.59
(c) Trade recelvables 2714.83 2358.71
(d) Cash and Bank Balances - £9.47 - 9853
(&) Short-tarm loans and advances 2147.52 23711
| 1{h Other current assets 144848 1386.57
Sub-Total ; Current Liablitlos 5926.03 S676.81
TOTAL 18847.88 1922242
* not applicabls, since nol a coneolidated statement of Assets and Liabilities
Unatdited consolidated Financial results for the Quarter ended 31.12.2013.  (Rs.n lakhs)
Quarter Quarter Previous Six Months Previous Six Months Year Ended
Particulars Ended Endest Quarter Eoded Ended Ended 30th June'13
31.12.2013 30.09.2013 3t.izan1z 3422013 3112202 A ‘mned
Unaudited | Unaudited |  Unaudited Unadulted Unaduited udite
Revenue 269594 355410 253791 6550.04 5086.27 10501 92
Net Loss (Tl6.42) (123.23} (750.12) (839.25) {1477.62) {3409.08}
Earming Per share
Basic{ In Bs.) (3.52) (081 {3.59) (4.13) (7.27) (18.77)
Dilated( In Ry} (3.52) {0.61) {3.69) {4.13) 730 {16.77)

Segment wise Revenue, Results capital emp

loyed clause 41 of the listing agreement.

The sbove consolidated results for the Quarter ended 3 Est Dee, 2013 have been approved by the board at its meeting held on 14.02.2014

8 Provision for Taxation if required, will be made in the year end.

9 There has been no stuppage of operations in the Company and orders from Customers continue to flow in. The

Management is talding steps to address the financial requirements of the Company and ia confident of addressing
the same and move to profitable operations. The Current Asset position will be strengthened once the Company
generates profits from operations. The Management is confident of resolving the issues and hence prepared the

financial staterment on going concern basis,

Date: 14.02.2014
Place : Chennai

11 Figures have been regrouped/rearranged wherever necessary.

10 The Management is taking steps to remit all statutory dues at the earliest.

For and on hehalf of the Board

MMMWM

VICE CHAIRMAN AND MANAGING DIRECTOR

Quarter Six Montha Previous Year
. Ended Ended Ended Ended Ended Ended
Particulars

31122013 301092013 3122012 31123023 313122012 30.06.2013

Unaudited Unaudited Unaudited Unaudited Unaudited Aundiked,
Segment Revenne
Forgings 215327 1985.33 1765.09 4138.60 3816.19 7533.29
Land and Developrent 0.00 789.38 .03 789.36 0.00 3720
Total Revenue 2153.27 2774.71 1765.09 492798 3816.19 757049
Segment Results
Profit/(Loss) on forgings (358.97) (504.58) (406.09) (893.55) (812.56) (2057.56)
Profif{Loss) Land and Development 0.00 759.38 . £.00 78938 0.00 3720
Net Profit/ Lass before Interest (358.97) 254.80 (406,03 (10417} (612.58) (2020.36)
Interest Cost 397.69 432,97 33223 83065 £55.50 1428.46
Other income 37.21 3t.03 co2 6824 0.70 66.78
Pravipus year tax pald/Provision Q.00 0.00 Co0 0.00 0.00 1,00
Net Profit/ (Loss) (719.45) (147.14) (73825) {866.59) {1467.36) (3332.04)
Capital Employed
Forgings 6042.00 679265 779794 6042.00 7797.04 309,50
Land 1003.18 1003.18 1066.89 1003.18 106684 100318
Total - 7045.18 779583 B8564.83 7045.18 836483 7912.98
Consolidated Segment wize report

Q"".“” merter Quarter Six Mouths Previous Six Menths|  Year Ended
Particudars sttases e Ryl Ended Ended 30tk June'13

Unaudited Tnaudited Unaudited 31122013 3122012 Audited

Revenue - Forgings 299594 2886.34 ) 2537.91 5760.66 5085627 10464.72
- Lamd and Development o.oe 78938 0.00 789.38 0.00 37.20

Net Frofit / (Loss) (716.02) (123.23) (750.12) (839.25) {1477.62) {3409,38)
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. CHARTERED ACCOUNTANTS No.32, 2nd Cross Street,

West C.I.T. Nagar,

Independent Limited Review Report

To
Board of Directors
El Forge Ltd

1. We have reviewed the accompanying statement of unaudited financial results -
(“the statement of accompanied statement™) of El Forge Limited (“the company™)
for the period ended 31 December, 2013 (01.10.2013 1o 31.12.2013).  The
statement is the responsibility of the Company’s Management and has been
approved by the Board of Birectors. Qur responsibility is to issue a report on the
statement based on our review.

2. We conducted our review of the statement in accordance with the standard on
Review Engagements (SRE) 2400, issued by the Institute of Chartered
Accountants of India. Thig standard requires that we Plan and perform the review
to obtain moderate assurance as (o whether the statement is free of material
misstatements. A review is limited primarily to inquiries of company personnel
and an analytical procedure applied to financial data and thus provides less

assurance than an audit. We have pot performed an audit and accordingly we do
ot express an opinion,

3. The Company’s operating results has been materially affected due to various
factors during the quarter ended 31st December, 2013 and as per this report, the
net worth has become minus Rs$.2677.80 lakh as on (he alorementioned daic.
Accordingly, the appropriateness of the going concern assumption is dependent
on the Company’sability o establish consistent profitable operations as well ag
raising, obtaining or infusing adequate / required fund to meet its short term and
long term obligations. In the aforesaid report, we also stated the Current Liability
exceeds the Current Assets by an amount of Rs.6490.56 lakh. In case the going
concern concept is vitiated, hecessary adjustments will be required on the carrying
amount of Assets and Liabilities which are not ascertainable. We draw the
atiention to the Note No.9 of the accompanied statement (which has been
prepared based on going concern basis, by the Management) relating to erosion of
net worth and current quarter’s operating loss,

4. We further draw attention to the Note No.10 of the accompanied statement
relating to interest and penalty leviable, if any, for non remittance of statutory

dues on account of delay / short remittances of statutory dues which are not
ascertainable at present,

Chennai - 600 025,
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6. Further, we algo report that we have traced the number of shares as well as the
percentage of shareholding in IeSpect of aggregate amount of public -
shareholdings in terms of Clause 35 of the Listing Agreements and the particulars

relating to undisputed investor complaints from the details furnisheq by the
Management.

For P.Rajagopalan & Co
Chartered Accountants
Regn No.of the Firm 003408s

£ e

R.Venkatesh
Partner
M.No.28368

Place : Chennaj
Date 14.02.2014



