
 

 

August 05, 2025 
 

To 
 
National Stock Exchange of India Limited 
Exchange Plaza 
5th Floor, Plot No. C/1, G Block, Bandra – Kurla 
Complex, Bandra (E), Mumbai – 400 051 
 
SYMBOL: ELLEN 

To 
 
BSE Limited 
New Trading Ring, 2nd Floor, Rotunda Building, P.J. 
Towers, Dalal Street, Mumbai – 400 001 
 
 
SCRIP CODE: 544421 

 
 
Sub: Outcome of the Board Meeting held on August 05, 2025. 
 
 
This is further to our letter dated July 29, 2025, intimating the date of Board Meeting for consideration of Unaudited 
Financial Results for the quarter ended 30th June, 2025 and other matters.  
 
Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (‘Listing Regulations, 2015’), we would like to inform you that the Board in its 
meeting held today (August 05, 2025) has approved the following items of business: 
 

1. Unaudited Financial Results for the quarter ended June 30, 2025. 
Based on the recommendation of the Audit Committee, the Board of Directors of the Company has 
approved the Unaudited Financial Results for the quarter ended 30th June, 2025 along with the Limited 
Review Reports of the Auditors.  
 
We attach herewith a copy of the approved Unaudited Financial Results along with the Limited Review 
Reports of the Auditors as Annexure-1. 
 
We are arranging to publish these results in the newspapers as per Regulation 47 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 

2. Acquisition of Truair Industrial Gases. 
Based on the recommendation of the Audit Committee, the Board of Directors of the Company has 
approved the acquisition of Truair Industrial Gases as a going concern on a slump sale basis. 
 
The details as required under Schedule Ill Part A of the SEBI Listing Regulations read with SEBI Master 
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are provided in Annexure-2. 
 

The Board Meeting commenced at 04:23 P.M. (IST) and concluded at 04:50 P.M. (IST).  
 
Please take the above information on record. 
 
Thanking You. 
Yours faithfully, 
 
For Ellenbarrie Industrial Gases Limited 
 
 
 
 
 
Aditya Keshri 
Company Secretary and Compliance Officer 
Membership No.: A73390 



Floor 4, Duckback House 

3 41, Shakespeare Sarani 
MSKA & Associates Kolkata 700017, INDIA 
Chartered Accountants 

Independent Auditor’s Review Report on unaudited financial results of Ellenbarrie 
Industrial Gases Limited for the quarter ended June 30, 2025, pursuant to Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

To The Board of Directors of Ellenbarrie Industrial Gases Limited 

1. We have reviewed the accompanying statement of unaudited financial results of 
Ellenbarrie Industrial Gases Limited (hereinafter referred to as ‘the Company’) for the 
quarter ended June 30, 2025 (‘the Statement’) attached herewith, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (‘the Regulations’). 

2. This Statement, which is the responsibility of the Company’s Management and has been 
approved by the Company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
‘Interim Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013 
(‘the Act’) read with relevant rules issued thereunder (‘Ind AS 34’) and other recognised 
accounting principles generally accepted in India and is in compliance with the 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under section 143(10) of the Act and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34 and 
other recognised accounting principles generally accepted in India has not disclosed the 
information required to be disclosed in terms of the Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 
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MSKA & Associates 
Chartered Accountants 

5. The Statement includes results for the previous quarter ended March 31, 2025, and the 

corresponding previous quarter ended June 30, 2024, that have been approved by the 
Board of Directors and have not been subject to review or audit by us. 

Our conclusion is not modified in respect of the above matter. 

For MS K A & Associates 
Chartered Accountants 
ICAl Firm Registrarcn No. 105047W 

Membership No. 060568 
UDIN: 25060568BMJJSR7073 

Place: Bengaluru 
Date: August 05, 2025 
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Ellenbarrie Industrial Gases Limited 
Registered Office : 3 Ripon Street, Kolkata, West Bengal, India, 700016 

CIN: U24112WB1973PLC029102 
Statement of Unaudited Financial Results for the quarter ended 30 June 2025 

(% in million) B Particulars Quarter ended Year ended No. 30 June 31 March 30 June 31 March 
2025 2025 2024 2025 

Unaudited Refer note (i) | Refer note (1) Audited 1 [Income: 
() Revenue from operations 836.30 824.69 672.87 3,124.83 (b) Other income 68.29 113.86 79.32 359.49 [ Totalincome 904.59 938.55 752.19 3,484.32 2 [Expenses: 
() Cost of materials consumed 8.57 10.60 8.17 31.94 (b) Purchase of stock-in-trade 78.31 104.25 65.35 333.02 (c) Changes in inventories of finished goods & stock-in-trade 637 5.45 3.28 (7.78) () Power expenses 176.48 196.78 186.52 749.15 (€) Employee benefits expense 62.97 55.01 48.99 27.55 (f) Finance costs 46.09 53.87 39.04 171.40 (2) Depreciation and amortization expense 50.87 65.00 48.50 207.20 (h) Impairment loss on financial assets 11.23 11.03 0.03 27129 (i) Other expenses 185.41 195.54 141.64 672.30 [Totalexpenses 626.30 697.53 541.52 2,406.07 3_|Profit before tax (1-2) 278.29 241.02 210.67 1,078.25 

4 [Tax Expense: 
(a) Current tax (including prior year taxes) 57.06 47.07 37.80 193.33 (b) Deferred tax charge 3411 11.48 10.98 52.03 5_|Profit after tax (3-4) 187.12 182.47 161.89 832.89 

& [Other comprehensive income (OCT) i 
(a) Items that will not be reclassified to profit and loss 
- Changes in fair value of equity instruments through OCI - (39.49) 4.55 228 - Remeasurement of defined benefit plan (0.83) (.21) 0.1 (3.31)] (b) Income tax relating to above items 021 5.09 (0.80) 2.80 Other comprehensive income for the period/year ©.62) (37.61) 3.86 1.77 7_|Total comprehensive income for the period/year (5+6) 186.50 144.86 165.75 834.66 8 [Paid-up Equity Share Capital (") 281.87 261.87 261.87 261.87 (face value of % 2 each, fully paid up) 

9_|Other Equit 4,671.72 
10_|Earnings per equity share (Face value of X Z each): (# ) 

(a) Basic (%) 142 139 1.24 636 (b) Diluted (%) 1.42 1.39 1.24 636 
* Refer note (iv). 
# Figures for three months are not annualised. 

trial Gases Limited 

Chairman and Managing Director 



Ellenbarrie Industrial Gases Limited 

Registered Office : 34 Ripon Street, Kolkata, West Bengal, India, 700016 
CIN: U24112WB1973PLC029102 

Segment wise Revenue, Results, Assets and Liabilities for the quarter ended 30 June 2025 
(®in miltion) 

Quarter ended Year ended 
:; Particulars 30 June 31 March 30 June 31 March 

2025 2025 2024 2025 
Unaudited | Refer note () | _Refer note (1) Audited 

1 |Segment revenue 
2) Gases, related products & services 809.04 794.60 658.48 2,924.55 
b) Project Engineering 27.26 30.09 14.39 200.28 
Total 836.30 824.69 672.87 3,124.83 2 [Segment results 
) Gases, related products & services 303.79 263.58 203.36 975.94 
b) Project Engineering 3.00 (14.14)] (0.87)] 111.43 
Total 306.79 249.43 202.48 1,087.37 
Less: i) Finance cost (19.45)) (27.25)| (21.52)| (83.71)] ii) Other Un-allocable expenditure (net) 9.05), 18.83 29.71 74.59 [Total profit before tax 77825 241.02 210.67 T,078.25 

3 [Segment assets 
2) Gases, related products & services 6,172.03 5,964.36 4,696.11 5,964.36 b) Project Engineering 156.16 150.58 154.97 150.58 ) Unallocated 10,816.32 2,344.72 2,259.08 2,344.72 
[Total 17,144.51 8,459.66 7,110.16 8,459.66 

4 [segment liabilities 
la) Gases, related products & services 2,38.33 2,283.12 1,541.71 2,283.12 b) Project Engineering 3.61 4.64 4.35 4.64 ©) Unallocated 5,652.49 1,238.31 1,303.28 1,238.31 
Total 8,024.43 3,526.07 2,849.34 3,526.07 

‘Chairman wnd Man 



Notes to the Unaudited Financial Results for the quarter ended 30 June 2025 

(i) The unaudited financial results of Ellenbarrie Industrial Gases Limited (the Company') has been prepared in accordance with the Indian Accounting 

Standards notified under Section 133 of the Companies Act 2013, as amended, read with relevant rules there under (Ind AS") and in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 2015, as amended (the Regulations). 

The figures for the previous quarter ended 31 March 2025 and the corresponding previous quarter ended 30 June 2024 have been presented based 
on information compiled by the Management of the Company in accordance with Ind AS 34 - Interim Financial Reporting and have not been subject 
to review or audit by the statutory auditors. The management has prepared financial results for these periods by applying consistent accounting 
policies. 

(H) In terms of Regulation 33 of the Regulations, the above unaudited financial results of the Company for the quarter ended 30 June 2025, has been 
reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 05 August 2025. The statutory 
auditors have carried out a limited review of these unaudited financial results and have expressed an unmodified conclusion on these results. 

(i) The Operating Segments have been reported in a manner consistent with the information reported to the Chief Operating Decision Maker (CODM) 
for the purpose of resource allocation and assessment of segment performance is based on product and services. Accordingly, management of the 
Company has chosen to organise the segment based on its products and services, which is as follows: 

- Gases, related products & services - Manufacture and supply industrial gases including by-products. 
- Project engineering - Design, engineering, supply, installation and commissioning of air separation units ("ASUs") and related products. 

(iv) The Company has completed its Initial Public Offer (IPO) of 21,313,130 equity shares having face value of % 2 each at an issue price of ¥ 400 per 
share (including a share premium of ¥ 398 per share) comprising of a fresh issue of 10,000,000 equity shares and offer for sale of 11,313,130 equity 
shares by selling shareholders, aggregating to ¥ 8,525.25 million. The equity shares were allotted/transferred to all eligible shareholders on 27 
June 2025. Subsequently, the equity shares of the Company got listed on National Stock Exchange of India limited (NSE) and BSE Limited on 01 July 
2025. Accordingly, the disclosures pertaining to Equity Share Capital' and the ‘Earnings per equity share’, have been presented after considering the 
aforesaid allotment of equity shares. The entire IPO proceeds was received by the Company on 1 July 2025 and hence, its utilisation will be carried 
out in the subsequent quarters. 

com) and on the stock exchange (V) The above unaudited financial results are also available on the Company’s website (wwiw.ellenbar 
website voww.bseindia.com/www.nseindia.com. 

(vi) Figures for the previous period have been regrouped/ reclassified wherever necessary to confirm to current periods classification. 

If of Board of Directors. 

Padam Kumar Agarwala 
Chairman & Managing Director 
DIN: 00187727 
Place: Kolkata 
Date: 05 August 2025 
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Information as required under Regulation 30 – Part A Schedule III of SEBI Listing Regulations read with SEBI 
Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are provided below:  

 
Annexure-2 

 
Sl. No. Particulars Details 

1 Name of the target entity Truair Industrial Gases 
2 Details in brief M/s Truair Industrial Gases, a partnership firm 

having its registered office at No. 409/10, 
Ground Floor, 4th Cross, 7th Block, Jayanagar 

West, Bengaluru- 560070, Karnataka represented 
through its partners Mr. Manjunath V, Mr. 

Seshagiri Rao, Mr. Srinivas Telaprolu 
3 Whether the acquisition would fall within 

related party transaction(s) and whether the 
promoter/ promoter group/ group companies 

have any interest in the entity being acquired? 

No 

4 Industry to which the entity being acquired 
belongs 

Industrial and Medical Gases; Business of 
cylinder filling station for industrial gases, 
marketing and trading of industrial gases 

5 Objects and impact of acquisition (including but 
not limited to, disclosure of reasons for 

acquisition of target entity, if its business is 
outside the main line of business of the listed 

entity) 

For growth and expansion in the similar line 
and operation of the Company 

6 Brief details of any governmental or regulatory 
approvals required for the acquisition  

No 

7 Indicative time period for completion of the 
acquisition 

Within 45 days from the date of signing of the 
agreement 

8 Consideration - whether cash consideration or 
share swap or any other form and details of the 

same 

Cash 

9 Cost of acquisition and/or the price at which the 
shares are acquired 

5.40 cr 

10 Percentage of shareholding / control acquired 
and / or number of shares acquired 

100 % (control) 

11 Brief background about the entity acquired in 
terms of products/line of business acquired, date 
of incorporation, country in which the acquired 

entity has presence  

M/s Truair Industrial Gases, a partnership firm 
having its registered office at No. 409/10, 

Ground Floor, 4th Cross, 7th Block, Jayanagar 
West, Bengaluru- 560070, Karnataka represented 

through its partners Mr. Manjunath V, Mr. 
Seshagiri Rao, Mr. Srinivas Telaprolu; Business 
of cylinder filling station for industrial gases, 

marketing and trading of industrial gases 
(collectively the “Business”). The Business is 
carried on the land admeasuring 89,782 sq. ft. 
situated at 32/A, Industrial Area, Peenya II 

Phase, Bengaluru - 560058, Karnataka (“Leased 
Property”) which is leased jointly from Mr. H K 

Nanjaiah and Mrs. C. Vasantha Kumari;  
November 12, 2018; India. 
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