ELIN ELECTRONICS LIMITED

Regd. & Corp. Office : 4771, BHARAT RAM ROAD, 23 DARYA GANJ, NEW DELHI-110 002

Website : www.elinindia.com Tel. : 91-11-43000400 Fax : 91-11-23289340
May 26, 2025 '

National Stock Exchange of India Limited BSE Limited
Exchange Plaza, 5th Floor, Corporate Relationship Department,
Plot No. C/1, G Block, 2nd Floor, New Trading Wing,
Bandra - Kurla Complex Rotunda Building, P.J. Towers,
Bandra (E), Mumbai - 400 051 Dalal Street, Mumbai - 400 001
Symbol: ELIN Scrip Code: 543725

ISIN: INE050401020
Dear Sir/Ma’am,
Sub: Outcome of the Board Meeting held on May 26, 2025.

Pursuant to the provisions of Regulation 30 and other applicable Regulations of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (hereinafter referred to as "the Listing Regulations"), we are pleased to inform you that
the Board of Directors have, at their Meeting held today i.e., Monday, May 26, 2025 inter-alia,
considered and approved the following matterb

1. The Audited Standalone & Consolidated Financial Results for the
Financial Year ended March 31, 2025 as recommended by the Audit Com

2/CIR/P/2024/185 dated Decemiber 31, 2024, please find enclosed herewith the
following;:

L

We are arranging to publish
47 of Listing Regulations.

B.  Statement under Regulaticn 22 of the Listing Regulations, contirmi
deviation(s) or variation/s) fur the quarter ended March 31, 2025 enclosed h¢x
as an Annexure 11 ;

C. Format for disclosing ou‘su_ﬂumy delau]t on loans and debt seLurltJ\és&Qj; =7
Applicable.

Factories:-

C-142-143-144-144/1-144/2 Industrial Area, Slte No.1, Bulandshahar Road, Ghaziabad - 201009 (U.P.)
L-84, Verna Industrial Area, Electronic City, Verna, Goa - 403722.

Village: Beli Khol, Post: Manpura - 174101, Teh: Nalagarh, District: Solan (Himachal Pradesh)

CIN : L29304DL1982PLC428372 ‘GSTIN: 09AAACE6449G1ZJ
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DET NORSKE VERITAS INDUSTRY B.V.THE NETHERLANDS




ELIN ELECTRONICS LIMITED

Regd. & Corp. Office : 4771, BHARAT RAM ROAD, 23 DARYA GANJ, NEW DELHI-110 002
Website : www.elinindia.com Tel. : 91-11-43000400 Fax : 91-11-23289340

D.  Format for disclosure of related party transactions (applicable only for half yearly
filings i.e., 2nd and 4th quarter) - Details of Related party Transactions are being
submitted through XBRL.

E.  Statement onimpact of audit qualifications (for audit report with modified opinion)
submitted along with annual audited financial results (Standalone and
Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter) - Not
Applicable for this quarter.

2 The Board upon the recommendation of Nomination and Remuneration
Committee approved the re-appointment of the following Executive Directors for
a period of five ycars subject to the approval of membels at the ensuing Annual
General Meeting of the Company.

S.NO Name DIN Tenure

1 Shri - Kamal 1 00081116 01.04.2026 to
Sethia ' 31.03.2031

2 Shri Sanjeev 00354700 01.04.2026 to
Sethia 31.03.2031

3 Shri Sumit 00831799 03.06.2025 to
Sethia _ | 02.06.2030

Shri Kamal Sethia, Shri Sanjeev Sethia and Shri Sumit Sethia are not debarred from
holding the office of Director pursuant to any SEBI order or any other such
authority.

The details as per Regulation 30 of the SEBI Listing Regulations read with SEBI
Circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are
enclosed herewith as an Annexure II1.

3. The Board upon the recommendation of Audit committee approved the
appointment of M/s P.P. Agarwal & Co, Company Secretaries, as the Secretarial
Auditors of the Company for a term of five (5) consecutive years commencing from
Financial Year 2025-2026 to Financial Year 2029-2030, subject to the approval of
members at the ensuing Annual General Meeting of the Company.

4. The Board upon the recommenda tion of Audit committee approved the re-
appointment of M/s. Cswal Suni! L& Company, Chartered Accountants, as
Internal Auditors of the Company {or the Financial Year 2025-26. ~
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Auditors of the C ompany for the Flnancml YEdI 2075 26.

Factories:-

C-142-143-144-144/1-144/2 Industrial Area, Site No.1, Bulandshahar Road, Ghaziabad - 201009 (U.P)
L-84, Verna Industrial Area, Electronic City, Verna, Goa - 403722.

Village: Beli Khol, Post: Manpura - 174101, Teh: Nalagarh, District: Solan (Himachal Pradesh)

CIN: L29304DL1982PLC428372 "~ GSTIN: 09AAACE6449G1ZJ




ELIN ELECTRONICS LIMITED

Regd. & Corp. Office : 4771, BHARAT RAM ROAD 23 DARYA GANJ, NEW DELHI-110 002
Website

: www.elinindia.com Tel. : 91-11-43000400 Fax : 91-11-23289340

Letails required for items no. 3, 4 and 5 in terms of Regulation 30 of the SEBI (LODR)
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155
dated November 11, 2024, are enclosed as an Annexure IV.

The date of the forthcoming Annual General Meeting will be intimated to the Stock
Exchanges in due course.

The meeting of the Board of Directors commenced at 11:00 A.M. and concluded
at 02:32 P.M.

We request you to take the above information on record.

Thanking You
Yours faithfully,

For Elin Electronics Limited
Digitally signed by Lata Rani
Pawa

Lata Ranl Pawa Date: 2025.05.26 14:41:02
+05'30'

Lata Rani Pawa

Company Secretary & Compliance Officer
M. No.: A30540

cs@elinindia.com

Factories:-
C-142-143-144-144/1-144/2 Industrial Area, Site No.1, Bulandshahar Road, Ghaziabad - 201009 (U.P)
L-84, Verna Industrial Area, Electronic City, Verna, Goa 403722.

Village: Beli Khol, Post: Manpura - 174101, Teh: Nalagarh, District: Solan (Himachal Pradesh)
CIN : L29304DL1982PLC428372 GSTIN: 09AAACE6449G1Z)




Vq WAOUOYE — I 67, Institutional Area

Sector 44, Gurugram - 122 003

S.R. BATLIBOI & CO. lLP Haryana, India

Chartered Accountants

Tal: +91 124 681 6000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Elin Electronics Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterty and year to date standalone financial results
of Elin Electronics Limited (the “Company™) for the quarter ended March 31, 2025 and for the year
ended March 31, 2025 (“Statement”), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard,;
and

. gives atrue and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepied in India, of the net profit and other comprehensive
loss and other financial information of the Company for the quarter ended March 31, 2025
and for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartercd Accountanis of India together with the ethical
requirements that are relevant to our audit of the financia! statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinicon. '

Management’s Responsibilities for the Staudalone Financisl Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive loss of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of approprizte accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, imp ementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
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S.R. BATLiBOI & CO. LLP

Chartered Accountants

of the accounting records, relevant to the preparation and presentation ot the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Dircctors either intends to liquidate the Company
or 1o cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance abeut whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

¢ LEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future evenis cr conditions may cause the Company to
cease to continue as a going concern. ’

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other




S.R.BATLIBOI1 & CO. LLP

Chartered Accountants

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2025 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm Registrati
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ELIN ELECTRONICS LIMITED
Regd. Office : 4771, Bharat Ram Road, 23, Daryaganj, New Delhi — 110 002, India
I'el. - 011-43000400, E-mail: cs@elinindia.com

Website: www.elinindia.com / Corporate Identity Number (CIN): L29304DL1982PLC428372
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

(Rs. in Millions unless otherwise stated)

Quarter Ended Year Ended
. . 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
SL No. Particulars
Audited (refer | Un-Audited | Audited (refer Audited Audited
Note 6) Note 6)
I INCOME
Revenue from operations 2,379.57 2,187.53 2,121.24 9,169.08 8,108.20
Other operating income 62.50 61.88 59.88 280.39 243.80
Other income 36.35 20.21 23.24 102.70 90.20
Total Income 2,478.42 2,269.62 2,204.36 9,552.17 8,442.20
11 EXPENSES
Cost of materials consumed 1,649.89 1,563.98 1,456.53 6,584.87 5,806.51
Purchases of stock-in trade 86.42 86.96 47.04 315.18 158.00
| Changes in inventories of finished goods, work-in progress and stock-in-trade (1.70) (10.02) 69.66 (65.14) 62.02
| Employee benefits expense 338.98 343.81 318.36 1,403.27 1,235.35
I ce costs 18.23 13.40 20.77 62.28 77.32
Depreciation & amortization expense 61.60 50.45 62.63 204.13 186.50
Other expenses 206.30 183.09 191.91 774.75 734.58
Total expenses . 2,359.72 2,231.67 2,166.90 9,279.34 8,260.28
111 |Profit before tax (i-11) i 118.70 37.95 37.46 272.83 181.92
IV ITax expense
| Carrent tax expense B I'1.65 11.30 21.85 49.63 54.95
D ¢d tax expense / (benefit) 19.17 (1.63) (9.64) 21.48 (0.42)
Total tax expenses 30.82 9.67 12.21 71.11 54.53
v l"ruﬁt after tax for the period/year (I1I- IV) A , 87.88 28.28 2525 | , 201.72 127.39
Vi ;()ther comprehensive income
{Items that will not be reclassified to profit or loss
[Remeasurement gain / (loss) of defined employee benefit plans (8.57) L:15 (1.53) (5.12) 428
i expense on tiems that will not be reclassified to profit or loss 2.16 (0.29) 0.38 1.29 (1.08)
Other comprehensive income for the period/year (6.41) 0.86 (1.15) (3.83) 3.20
ViDL |Total comprehensive income for the period/year (V+VI) 81.47 29.14 24.10 197.89 130.59
VIEE |Paid-up equity share capital (I"ace value of Rs. 5/- each) 248.30 248.30 248.30 248.30 248.30
IX |Other equity 4,251.92 4,052.14
N | Earnings per Share (Face value of Rs. 5/- each) (not annualised)
i Basic & Diluted (Rs.) W 0.57 0.51 4.06 2.57

‘\;‘
New Delhi




ELIN ELECTRONICS LIMITED

Regd. Office : 4771, Bharat Ram Road, 23, Daryaganj, New Delhi — 110 002, India
Tel. : 011-43000400, E-mail: cs@elinindia.com

Website: www.elinindia.com / Corporate Identity Number (CIN): L29304DL1982PL.C428372
STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2025

(Rs. in Millions unless otherwise stated)

As at March As at March
Particulars 31, 2025 31,2024
Audited Audited
Assets
Non-current assets
(a) Property, plant and equipment 2,060.31 1,849.19
(b) Capital work-in-progress 33.20 119.39
(c) Intangible assets 2.14 5.80
(d) Investment in subsidiary 20.00 20.00
(e) Financial assets
(i) Investments 14.00 14.00
(11) Other financial assets 2575 56.07
() Other non-current assets 27.82 17.66
Total non current assets 2,183.22 2,082.11
Current assets
(a) Inventories ! 1,076.78 868.71
(b) Financial assets 5
(i) Investments 666.78 613.20
(ii) Trade recéivables 1,582.82 1,402.72
(iii) Cash and cash equivalents 0.65 2.08
(iv) Bank balances other than (iii) above 310.12 12.20
(v) Other financial assets ; ; 35.11 360.36'
(c) Other current assets 70.59 90.65
Total current assets 3,742.85 3,349.92
| Total assets 5,926.07 5,432.03
Equity and Liabilities
Equity
(2) Equity share capital 248.30 248.30
(b) Other equity 4,251.92 4,052.14
Total Equity 4,500.22 4,300.44
Liabilities
Non-current liabilities
(a) Financial liabilities
(1) Lease liabilities 5.26 5.10
(b) Deferred tax liabilities (net) 109.34 89.14
Total non current Liabilities 114.60 94.24
Current liabilities
(a) Financial Liabilities
(i) Borrowings 113.01 7:29
(ii) Lease liabilities 0.06 0.06
(iii) Supplier’s credit - 20.18
(iv) Trade payables
- total outstanding dues of micro enterprises and small enterprises 160.32 186.33
- total outstanding dues to other than micro enterprises and small enterprises 815.77 581.37
(v) Other financial liabilities 85.30 87.69
(b) Other current liabilities 93.39 116.68
(c) Provisions 3217 33.82
(d) Current tax liabilities (net) 6.23 3.93
lotal current liabilities 131125 1,037.35
T'otal Liabilities 1,425.85 1.131.59
otal Equity and Liabilities 5,926.07 5,432.03
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ELIN ELECTRONICS LIMITED
Regd. Office : 4771, Bharat Ram Road, 23, Daryaganj, New Delhi — 110 002, India
Tel. : 011-43000400, E-mail: cs@elinindia.com
Website: www.elinindia.com / Corporate Identity Number (CIN): L29304DL1982PL.C428372
STATEMENT OF AUDITED STANDALONE CASH FLOW FOR THE YEAR ENDED MARCH 31, 2025
. (Rs. in Millions unless otherwise stated)
Particulars March 31, 2025 March 31, 2024
Audited Audited
L. Cash flow from Operating Activities :
Net Profit before tax 272.83 181.92
Adjustments for :
Depreciation and amortization expense 204.13 186.50
(Gain)/Loss on disposal of property, plant and equipment (net) (10.32) 10.96
Fair value (gain) on financial assets held at fair value through profit or loss (53.58) (5.77)
(Gain) on sale of current investrﬁents measured at FVTPL - (3.74)
Provision for doubtful debt (written back) / written off 1.06 (0.13)
Unrealised Foreign exchange fluctuation Gain (Net) (1.11) (0.50)
Interest income (36.97) (79.58)
Share based payments to employees 1.89 -
Finance costs 62.28 77.32
{ 167.38 185.06
Change in operating assets and liabilities : %
(Increase)/decrease in trade and other receivables (151.68) 70.84
{Increase)/decrease inInventorics (208.07)| 153.96
(Increase)/decrease in trade and other payables 16761 (220.46)
(192.14) 4.34
Cash generated from operations 248.07 371.32
Income taxes paid (net) (47.32) (32.09)
Net cash generated from operating activities 200.75 339.23
I Cash flow from Investing activities
Purchase of property. plant and equipment including capital work in progress and capital advance (340.54) (279.67)
Proceeds from grant on property, plant and equipment = 55.85
Proceeds from sale of property, plant and equipment 28.74 38.96
Proceeds from sale of Current Investment = 256.43
Purchasc of Current Investment - (600.00)
Purchase of Non Current Investment = (14.00)
Fixed deposits made during the year (297.00) (1.81)
Fixed deposits matured during the year 321.88 900.99
Decrease in loan to other = 1.60
Interest received 41.13 66.90
Net Cash generated from / (used in) investing activities (245.79) 425.25
II1  Cash flow from Financing Activities
Proceeds from borrowings 105.72 -
{Repayment) of borrowings - (639.35)
Payment of Dividend ~ (49.54)
Interest on lease liabilities (0.27) (0.27)
Principal payment of lease liabilities (0.00) (0.23)
Finance Costs paid (61.84) (76.82)
Net Cash generated from / (used in) financing activities 43.61 (766.21)
IV Net (decrease) in cash & cash equivalents (I + IT + III) (1.43) (1.73)
V' Cash and cash equivalents at the beginning of the year 2.08 3.81
VI Cash and cash equivalents at end of the year 0.65 2.08
Notes:
1w Statement of Cash flow has been prepared under the 1nd1ruel q}LUm&m\m oulg in the Ind AS - 7 "Statement of Cash Flow" as specificd in the
ympanies (Indian Accounting Standards) Rules, 2015
racket indicate cash outflow
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Notes :

1

2.

w

The above audited Standalone Financial Results of the Company for the quarter and year ended March 31, 2025 have been reviewed by the Audit Committee and approved by the Board of
Directors of the Company at their respective meetings held on May 26, 2025.

These audited standalone financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified by Ministry of Corporate Affairs pursuant to
Section 133 of the Companies Act 2013 read with rule 3 of the Companies (Indian Accounting Standard) rules, 2015 (as amended) and in terms of regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, SEBI Circular and other accounting principles generally accepted in India.

Details of Utilisation of IPO Proceeds upto March 31, 2025 is as under:

| Estimated net Revised Net Unutilized as

{Item Head proceeds as per iy Utilized Amount| on March 31,
Prospectus Brocecls 2025*

Repayment/ prepayment, in full or part, of certain borrowings availed of by company 880.00 880.00 880.00 -

:--L‘:r‘.dl-ng L’f’iplFal expenditure towgrds upgrading and expanding our existing facilities at (i) 375 89 375.89 351.48 24 41

(haziabad, Uttar Pradesh and (ii) Verna, Goa

General corporate purposes 395.63 395.63 395.63 -

*IPO proceeds 'which were unutilized as at March 31, 2025 were'temporarily retained in the Fixed Deposits.

“Tne Company is engaged in single segment of manufacturing of Electronics Manufacturing Services as reviewed by the Chief Operating Decision Maker (CODM). Accordingly, the
Company has only one reportable segment and disclosure as per Ind AS 108 "Operating Segment" are not applicable. ' '

oar¢ upon the recommendation of Nomination and Remuneration Committee have approved the formulation of Employee Stock Option Plan, viz., "Elin Electronics Employee Stock

20247 in its mecting dated May 30, 2024 in terms of the SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021 for its eligible employees and approved in Annual
cral Meeting {AGM) of the Company held on September 30, 2024. The Company has received In-principle approval from Bombay Stock Exchange (BSE) on January 10, 2025 and from
onal Stock Exchange (NSE) on January 14, 2025. The Nomination and Remuneration committee in its meeting dated 08.02.2025 has granted 2,50,000 shares under "Elin Electronics
I:mployee Stock Plan 2024 to employee of the company.

{he figures of the last quarter are the balancing figures between audited figuges in respect of the full financial year up-to March 31, 2025 and the unaudited published year-to-date figures up
10 December 31, 2024, being the date of the end of the third quarter of the fihancial year which were subjected to. limited.review." W

:“,/,mﬂ_
Kamal Sethia

Managing Director
DIN: 00081116

Place : New Delhi
Date : May 26. 2025

.
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Elin Electronics Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of Elin Electronics Limited (“Holding Company™) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™), for the quarter ended March 31, 2025 and for the year
ended March 31, 2025 (“Statement”), attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™)

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  includes the results of the following entities;
a. Elin Electronics Limited — Holding Company
b. Elin Appliances Private Limited — Subsidiary
ii.  are presented in accordance with the requirements of the Listing Regulations in this regard;
and
iii.  givesatrue and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive loss and other financial information of the Group for the quarter ended
March 31, 2025 and for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results™ section of our report. We are independent of the Group in accordance with the ‘Code
of Ethics® issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and cther comprehensive loss and other financial
information of the Group in accordance with the applicable accounting standards prescribed under
section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
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Chartered Accountants

respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of their respective companies and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of their respective companies to continue as a going concermn,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.
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Chartered Accountants

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors and
whose financial information we have audited, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of the financial
information of such entities included in the Statement of which we are the independent auditors.
For the other entities included in the Statement, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circuiar issued by the Securities
Eixchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matter

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2025 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm RégiStration Number: 301003E/E300005

¢mbership No.: 506846 N 4
UDIN: 25506846BMNTEB1452

Gurugram
May 26, 2025
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ELIN ELECTRONICS LIMITED
Regd. Office : 4771, Bharat Ram Road, 23, Daryaganj, New Delhi - 110 002, India
Tel. : 011-43000400, E-mail: cs@elinindia.com

Website: www.elinindia.com / Corporate Identity Number (CIN): L29304DL1982PLC428372
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

(Rs. in Millions unless otherwise stated)

Quarter Ended Year Ended
31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
SI. No. Particulars
Audited (refer | Un-Audited | Audited (refer Audited Audited
Note 8) Note 8)
I INCOME
Revenue from operations 3,093.70 2,600.75 2,717.60 11,518.28 10,170.48
! Other operating income 63.79 62.38 60.71 283.78 246.69
I Other income 112.38 21.38 23.15 183.44 91.07
x Total Income 3,269.87 2,684.51 2,801.46 11,985.50 10,508.24
11 |EXPENSES
; Cost of materials consumed 2,193.57 1,924.19 1,948.33 8,488.09 7,439.76
| Purchases of stock-in trade 91.41 87.68 48.24 323.09 183.61
{ Changes in inventories of finished goods, work-in progress and stock-in-trade 28.99 (21.63) 60.77 (57.68) 82.78
I Employee benefiis expense 407.84 397.82 379.68 1,664.37 1,479.72
| Finance costs 2108 1631 2148 75.83 $1.16
| Depreciation & amortization expense 73.55 60.74 74.66 246.12 218.49
| Other expenses 233.21 199.46 217.23 860.53 825.89
Total expenses 3,049.65 2,664.57 2,750.39 11,600.35 10,311.40
{11 :Profit before tax (I-11) ! 220.22 19.94 51.07 385.15 196.83
I j"l':n expense ¥
i Current tax expense 24.53 8.54 23.95 69.05 56.86
| Deferred tax expense / (benefiy) 23.46 (2.59) (8.28) 22.88 1.23
| Total tax expenses 47.99 5.95 15.67 91.93 58.09
V' |Profit after tax for the period/year (III- IV) 172.23 13.99 35.40 293.22 138.74
N i()lhur comprehensive income . ’ .
|Items that will not be reclassified to profit or loss
;iR measurement gain / (loss) of defined employee benefit plans (12.23) 3.30 (0.43) (2.31) 12 30
T'ax expense on items that will not be reclassified to profit or loss 3.08 (0.83) 0.10 0.58 (3.10)
{Ttems that will be reclassified to profit or loss
INet change in fair values of investments in equity shares carried at fair value - - - 0.08 -
i Tax expense on items that be reclassified to profit or loss # - 5 F -
|Other comprehensive income for the period/year (9.15) 2.47 (0.33) (1.65) 9.20
Vii [ Total comprehensive income for the period/year (V+VI) 163.08 16.46 35107 291.57 147.94
VI ‘l’roﬁt attributable to:
{Owners of the parent 172,23 13.99 3540 293.23 138.74
{Non-controlling interests - - - - -
IX ;()xhcr comprehensive income Attributable to:
tOwners of the parent (9.15) 247 (0.33) (1.65) 9.20
}.\‘ox:vcomruiling interests - - - - -
N\ Total comprehensive income attributable to:
iOwners of the parent 163.08 16.46 35.07 291.57 147.94
IN rolling interests - - - -
Xi ;l’nid-up equity share capital (Face value of Rs. 5/- each) 243.52 239.63 239.63 243.52 239.63
Xil |Other equity 5,098.26 4,791.36
X1 ‘ Earnings per Share (Face value of Rs. 5/- each) (not annualised)
i Basic & Diluted (Rs.) = 3.59 0.29 0.74 6.11 2.90
RO
/ Cf‘ RO/ b\\
1\ G n0 82—
o] New Doy \ )
= \;-1 ¥ I} ::; i
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’ﬁl‘l?\' ELECTRONICS LIMITED

Regd. Office : 4771, Bharat Ram Road, 23, Daryaganj, New Delhi — 110 002, India
Tel. : 011-43000400, E-mail: cs@elinindia.com

Website: www.elinindia.com / Corporate Identity Number (CIN): L29304DL1982PLC428372
STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2025
(Rs. in Millions unless otherwise stated)

tal Equity and Liabili

As at March As at March
Particulars 31, 2025 31,2024
Audited Audited
Assets
Non-current assets
(a) Property, plant and equipment 2,458.34 2,230.16
(b) Capital work-in-progress 33.20 119.39
(c) Intangible assets 2.14 5.80
(d) Financial assets
(1) Investments 14.82 14.74
(i1) Other financial assets 26.32 56.76
(¢) Other non-current assets 47.60 31.15
Total non current assets 2,582.42 2,458.00
Current assets :
(a) Inventories : 1,279.33 1,105.28
(b) Financial assets
(1) Investments . 672.04 618.10
(ii) Trade receivables 2,265.33 1,994.41
(iii) Cash and cash equivalents 0,75 2.22
(iv) Bank balances other than (iii) above ) 310:12 12.51
(v) Other financial assets 35.92 361.04
(c) Current tax assets (net) 0.04 0.81
(d) Other current assets 131.67 139.84
Total current assets 4,695.20 4,234.21
Total assets 7,277.62 6,692.21
Equity and Liabilities
Equity
(a) Equity share capital 243.52 239.63
(b) Other equity 5,098.26 4,791.36
Total equity 5,341.78 5,030.99
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Lecase liabilities 5.26 5.10
(b) Deferred tax liabilities (net) 134.22 111.92
Total non current Liabilities 139.48 117.02
Current liabilities
(a) Financial Liabilities
(i) Borrowings 235.24 114.76
(i1) Lease liabilities 0.06 0.06
(iii) Supplier’s credit 51.69 77.08
(iv) Trade payables
- total outstanding dues of micro enterprises and small enterprises 24493 272.73
- total outstanding dues to other than micro enterprises and small enterprises 1,001.64 812.45
(v) Other financial liabilities 96.43 98.89
(b) Other current liabilities 117.14 124.63
{c) Provisions 43.00 39.67
(d) Current tax liabilities (net) 6.23 3.93
Potal current liabilities 1,796.36 1,544.20
Lotal Liabilities 1,935.84 | 166122
o sndin [ici o il S e S 7.277.62 . 6,692 Zl-1

\MW
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ELIN ELECTRONICS LIMITED
Regd. Office : 4771, Bharat Ram Road, 23, Daryaganj, New Delhi — 110 002, India
Tel. : 011-43000400, E-mail: cs@elinindia.com
Website: www.elinindia.com / Corporate Identity Number (CIN): L29304DL1982PLC428372
STATEMENT OF AUDITED CONSOLIDATED CASH FLOW FOR THE YEAR ENDED MARCH 31, 2025
(Rs. in Millions unless otherwise stated)
Particulars March 31, 2025 March 31, 2024
Audited Audited
L. Cash flow from Operating Activities :
Net Profit before tax 385.15 196.83
Adjustments for :
Depreciation and amortization expense ‘ 246.12 | 218.49
(Gain) / loss on disposal of property, plaﬁt and equipment (net) (10.32) 11.20
I"air value (gain) on financial assets held at fair. value through profit or loss (53.94) (6.08)
(Gain) on sale of current investments measured at FVTPL (74.58) (3.74)
Provision for doubtful debt (written back) / written off 1.17 (0.01)
Unrealised Foreign exchange fluctuation Gain (Net) (1.84) (0.59)
Dividend and interest income (41.88) (79.66)
Share based payments to employees 1.89 -
Finance costs 75.83 81.16
i 142.45 220.77
Change in operating assets and liabilities :
(Increase) / decrease in trade and other receivable - . (255:21) i 0.21
(Increasc)/ decrease in Inventories (174.05) 128.99
Increase/ (decrease) in trade and other payables 134.99 (82.92)
= » . (294.27) ‘ 46.28
Cash generated from operations 233.33 463.88
Income taxes paid (net) (65.97) (37.20)
Net cash generated from operating activities 167.36 426.68
Il Cash flow from Investing activities
Purchase of property, plant and equipment including capital work in progress and capital advance (405.53) (330.53)
Proceeds from grant on property, plant and equipment - 55.85
Proceeds from sale of property, plant and equipment i : 28.75 29.07
Procecds from sale of Current Investment 91.92 256.43
Purchase of Current Investment - (600.00)
Purchase of Non Current Investment - (14.00)
Fixed deposits made during the year (297.12) (2.98)
Fixed deposits matured during the year 322.30 901.85
Decrease in loan to other - 1.60
Dividends received 0.04 0.04
Interest received 45.99 66.95
Net Cash generated from / (used in) investing activities (213.65) 364.28
III  Cash flow from Financing Activities
Proceeds from borrowings 120.48 -
(Repayment) of borrowings - (663.71)
Payment of Dividend - (47.81)
Interest on lease liabilities 0.27) 0.27)
Principal payment of lease liabilities (0.00) (0.23)
Finance Costs paid (75.39) (80.66)
Net Cash generated from / (used in) financing activities 44.82 (792.68)
IV Net (decrease) in cash & cash equivalents (I + II + I1I) (1.47) (1.73)
V' Cash and cash equivalents at the beginning of the period e . 2.22 3.94
| VI Cash and cash equivalents at end of the period 0.75 2.22
jy =~  New Delhi
P I o , : 110002 ‘
I'he Statement of Cash flow has been prepared under the indirect method as set- : Ind AS /18 lement of Cash Flow" as specitied n the
Standards) Rules, 201
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~ 1. The above Audited Consolidated Financial Results of the Company for the quarter and year ended March 31,2025 have been reviewed by the Audit Committee and approved by the

Board of Directors of the Company at their respective meetings held on May 26, 2025,

These audited consolidated financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified by Ministry of Corporate Affairs
pursuant to Section 133 of the Companies Act 2013 read with rule 3 of the Companies (Indian Accounting Standard) rules, 2015 (as amended) and in terms of regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, SEBI Circular and other accounting principles generally accepted in India.

Details of Utilisation of IPO Proceeds upto March 31, 2025 is as under:

Estimated net Revised Net' Unutilized as
Item Head proceeds as per . Utilized Amount| on March 31,
Proceeds
Prospectus 2025*

Repayment/ prepayment, in full or part, of certain borrowings availed of by company 880.00 880.00 880.00 -
Funding capital expenditure towards upgrading and expanding our existing facilities

" . 75.89 351. 24 .41
ai (1) Ghaziabad, Uttar Pradesh and (ii) Verna, Goa 375.89 e SLAA i
General corporate purposes 395.63 395.63 395.63 -

*IPO proceeds which were unutilized as at March 31,2025 were temporarily retained in the Fixed Deposits.

‘The Company is engaged in single segment of manufacturing of Electronics Manufacturing Services as reviewed by the Chief Operating Decision Maker (CODM). Accordingly: the
Company has only one reportable segment and disclosure as per Ind AS 108 "Operating Segment" are not applicable.

The Board upon the recommendation of Nomination and Remuneration Committee have approved the formulation of Employee Stock Option Plan, viz., “'Elin Electronics Employee
Stock Plan 2024", in its meeting dated May 30, 2024 in terms of the SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021 for its eligible employees and approved
in Annual General Meeting (AGM) of the Company held on September 30, 2024. The Company has received In-principle approval from Bombay Stock Exchange (BSE) on January 10,
20235 and from National Stock Exchange (NSE) on January 14, 2025. The Nomination and Remuneration committee in its meeting dated February 08, 2025 has granted 250,000 shares
under "Elin Electronics Employee Stock Plan 2024" to employee of the Company.

"The Consolidated financial results for the quarter and year ended March 3!, 2025 includes the results of the following entities:
a. Elin Electronics Limited (Holding Company) b. Elin Appliances Private Limited (Wholly Owned Subsidiary Company)
ring the quarter, Elin Appliances Pvt Ltd (EAPL), the Company's 100% subsidiary, disposed off a portion of its shareholding in Elin Electronics Ltd through open market transactions.

Vhese shares were acquired prior to EAPL becoming a subsidiary of the holding company. This transaction led to a reduction in the portion of shareholding subject to elimination during
the consolidation of financial statements. Consequently, the sale resulted in an increase in the share capital of Elin Electronics Ltd.

figures of the last quarter are the balancing figures between audited figures in respegt of the full financial year up to March 31, 2029 and the unaudited published year-to-date ﬁgurc's
4p 1o December 31, 2024, being the date of the end of the third quarter of the financial year which were subjected to limited review.
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Place : New Delhi
Date : May 26. 2025

Managing Director
DIN: 00081116

New Dalhj \ T } Kamal Sethia




ELIN ELECTRONICS LIMITED

Regd. & Corp. Office : 4771, BHARAT RAM ROAD, 23 DARYA GANJ, NEW DELHI-110 002

Website : www.elinindia.com Tel. : 91-11-43000400 Fax : 91-11-23289340
May 26, 2025
National Stock Exchange of India Limited BSE Limited
Exchange Plaza, Sth Floor, Corporate Relationship Department,
Plot No. C/1, G Block, 2nd Floor, New Trading Wing,
Bandra - Kurla Complex Rotunda Building, P.J. Towers,
Bandra (E), Mumbai - 400 051 Dalal Street, Mumbai - 400 001
Symbol: ELIN Scrip Code: 543725

ISIN: INE050401020
Dear Sir/Ma’am,

Sub: Declaration in terms of Regulation 33(3)(d) of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

In terms of the second proviso to Regulation 33(3)(d) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we declare that
M/s. S. R. Batliboi & Co. LLP, Chartered Accountants, Statutory Auditors of the Company
have provided the Audit Reports with Unmodified Opinion for the Audited Financial Results
(Standalone and Consolidated) of the Company for the Financial Year ended 31st March,
2025.

We request you to take the above information or. record.
Thanking You
Y curs faithfully,

For Elin Electrorics Limited

4
W
'Iﬁaj-léaf&reirh‘ﬁjéf
Chief Financial Officer
rke@elinindia.com

Factories:-

C-142-143-144-144/1-144/2 Industrial Area, Site No.1, Bulandshahar Road, Ghaziabad - 201009 (U.P.)
L-84, Verna Industrial Area, Electronic City, Verna, Goa - 403722.

Village: Beli Khol, Post: Manpura - 174101, Teh: Nalagarh, District: Solan (Himachal Pradesh)

CIN : L29304DL1982PLC428372 GSTIN: 09AAACE6449G1ZJ)

Reg. No. 24

I1SO- TS—16949 CERTIFIED FIRM
DET NORSKE VERITAS INDUSTRY B.V.THE NETHERLANDS




ELIN ELECTRONICS LIMITED

Regd. & Corp. Office : 4771, BHARAT RAM ROAD, 23 DARYA GANJ, NEW DELHI-110 002

Website : www.elinindia.com Tel. : 91-11-43000400 Fax : 91-11-23289340
Annexure 11
Statement of Deviation / Variation in utilization of funds raised
Name of listed entity Elin Electronics Limited
Mode of Fund Raising Public Issues i.e. Initial Public Offer (IPO)
Date of Raising Funds December 30, 2022
Amount Raised INR 4750 Million (including Fresh Issue of
INR 1750 Million)
Report filed for Quarter ended March 31, 2025
Monitoring Agency Applicable
Monitoring Agency Name, if applicable Axis Bank Limited
Is there a Deviation / Variation in use of No
funds raised
If yes, whether the same is pursuantto Not Applicable
change in terms of a contract or objects,
which was approved by the shareholders
If Yes, Date of shareholder Approval Not Applicable
Explanation for the Deviation / Variation Not Applicable

Comments of the Audit Committee after
review

No Comments

Comments of the auditors, if any

No Comments

Factories:-

CIN : L29304DL1982PLC428372

C-142-143-144-144/1-144/2 Industrial Area, Site No.1, Bulandshahar Road, Ghaziabad - 201009 (U.P)
L-84, Verna Industrial Area, Electronic City, Verna, Goa - 403722.
Village: Beli Khol, Post: Manpura - 174101, Teh: Nalagarh, District: Solan (Himachal Pradesh)

GSTIN: 09AAACE6449G1Z)




ELIN ELECTRONICS LIMITED

Regd. & Corp. Office : 4771, BHARAT RAM ROAD, 23 DARYA GANJ, NEW DELHI-110 002
Website : www.elinindia.com Tel. : 91-11-43000400 Fax : 91-11-23289340

Objects for which funds have been raised and where there has been a deviation, in the following table
Original Modified Original | Modified Funds Amount of Remarks if any
Object Object, if Allocatio | allocation, | Utilized Deviation/
any n if any Variation for
the quarter
according to
applicable
object
Repayment/ | Not INR INR 880.00 | INR Not applicable | Till 31.03.2025 the
prepayment, | applicable | 880.00 Million 880.00 Company has
in full or Million Million utilized INR 880
part, of (Note-1 & Million (INR 584.12
certain 2) Million during
borrowings 30.06.2023 and INR
availed of by -295.88 Million till
our 31.03.2023)
Company
Funding Not INR INR 375.89 | INR Not applicable | Till 31.03.2025  the
capital applicable | 375.89 Million 351.48 Company has
expenditure Million Million utilized INR 351.48
towards (Note-3) Million (INR 103.53
upgrading Million during
and 31.03.2025 and INR
expanding 24795 Million till
our existing 31.12.2024.).
facilities at
(i)Ghaziabad
, Uttar
Pradesh, and
(ii) Verna,
| Goa
| General Not INR INR 395.63 | INR Not applicable | Till 31.03.2025 the
| corporate applicable | 390.24 Million 395.63 Company has
purposes Million Million utilized INR 395.63
(adjusted Million
based on (INR 390.24 till
the final 31.03.2023 and INR
share of 5.39 Million
the during 30.06.2023
Company’ adjusted based on
s share in the final share of
issue | the Company’s
expenses) 23 20 share in issue
., ~~-expenses)
Total INR INR INR 4 { New D § )\
1646.13 1651.52 1627.11
Million Million Million

C-142-l43 144-144/1-144/2 Industrial Area, Site No.1, Bulandshahar Roﬁ,“ﬂﬁaznabad 201009 (U.R)
L-84, Verna Industrial Area, Electronic City, Verna, Goa - 403722,

Village: Beli Khol, Post: Manpura - 174101, Teh: Nalagarh, District: Solan (Himachal Pradesh)

CIN : L29304DL1982PLC428372 GSTIN: 09AAACEG6449G1Z)




ELIN ELECTRONICS LIMITED

Regd. & Corp. Office : 4771, BHARAT RAM ROAD, 23 DARYA GANJ, NEW DELHI-110 002
Website : www.elinindia.com Tel. : 91-11-43000400 Fax : 91-11-23289340

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter
of offer, etc.

Note-1: The Company has proposed for repayment / prepayment in full or part of certain borrowings
based on the amount outstanding as on October 31, 2022 as mentioned in the “Object of the Offer”
section of the prospectus for IPO. Actual Utilization as given above therefore includes certain
repayment / prepayments instalments made by the company after such date of October 31, 2022 upto
December 30, 2022 (i.e. listing day) being claimed as reimbursements to the amount proposed..

Note-2: The Company has made pre-payment of proposed repayment of Fiscal 2025 in the current
year i.e. Fiscal 2024 itself. The Management of the company has obtained formal opinion from the
Independent Professionals and is of the view that the such pre-payment is done from the net proceeds
of the IPO only. The pre-payment has not caused any increase in the amount allocated for prepayment
and repayment in full or part, of borrowings availed by the Company as disclosed in the prospectus
and therefore same shall not amount to any variation or deviation from the Objects of the Offer as
disclosed in the prospectus.

Note 3: Due to change of market scenario, upgradation of technologies and cost efficiency, the actual
capital expenditures for expansion have been made different than stated in the prospectus in terms
of expansion location and asset item. The Management of the company has obtained formal opinion
from the Independent Professionals and is of the view that no prejudice is being caused by change of
expansion locations or change of machineries (having similar use) given the fact that the same will
lead to an overall increase in the profitability of the Company and also same does not amount to a
material deviation or variation in the objects of the offer as disclosed in the prospectus.

For Elin Electronics Limited

Company Secretary & Compliance Officer
M. No.: A30540
cs@elinindia.com

Factories:- :

C-142-143-144-144/1-144/2 Industrial Area, Site No.1, Bulandshahar Road, Ghaziabad - 201009 (U.P.)
L-84, Verna Industrial Area, Electronic City, Verna, Goa - 403722.

Village: Beli Khol, Post: Manpura - 174101, Teh: Nalagarh, District: Solan (Himachal Pradesh)

CIN : L29304DL1982PLC428372 GSTIN: 09AAACE6449G1Z)




ELIN ELECTRONICS LIMITED

Regd. & Corp. Office : 4771, BHARAT RAM ROAD, 23 DARYA GANJ, NEW DELHI-110 002
Website : www.elinindia.com Tel. : 91-11-43000400 Fax : 91-11-23289340

Annexure-III

Disclosure as per Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated

November 11, 2024.
S.no | Details of event Details Details Details
that needs to be :
provided
1 Name of Directors | Shri Kamal Sethia Shri Senjeev Sethia Shri Sumit Sethia
2 DIN 00081116 00354700 00831799
3 Reason for change | Re-appointment w.e.f | Re-appointment w.e.f | Re-appointment w.e.f
' viz. appointment, | Aprii 01, 2026 for a | April 01, 2026 for a | June 03, 2025 for a
t reappointment period of five years | period of five years | period of five years
\ resignation; subject to the approval | subject to the approval | subject to the approval
removal—death—or | of members at the | of members at the | of members at the
otherwise; ensuing Annual | ensuing Annual | ensuing Annual Geneéral
‘ General Meeting of | General Meeting of the | Meeting of the
the Company Company Company
4 Date of | Date of Re- | Date of Re- | Date of Re-
appointment/ re- | appointment-  April | appointment- appointment- June 03,
appointment 01, 2026 April 01, 2026 2025
cessation (as | Term “of Re- | Term = of Re- | Term of Re-
applicable) & term | appointment- appointment appointment 03.06:2025
of Appointment 01.04.2026 to | 01.04.2025 to | to 02.06.2030
| 31.03.2031 31.03.2031
| 5 Brief Profile Kamal Sethiz, is the | Sanjeev Sethia, is the | Sumit Sethia, is the
E Managing Director of | Whole Time Director Whole Time Director on
i our Company. He is | on the Board of our | the Board of our
} also a Promoter of our | Company. He has BS | Company. He is
; Company and has | Electrical Engineering | commerce graduate
! been a part of our | degree from USA. He | from  university  of
[ Company since 1992. | is having an | Calcutta. He = has
; He holds a bachelor’s | experience of more | management expertise.
§ degree in commerce | than 31 years, in|He. is having an
| from University of | manufacturing experience of more than
: Delhi. = He has | business line of the | 28 years in
| approximately 45 | Company. manufacturing business
years of experience in line of the Company.
electronic
\ manufacturing
i services sector. I ) ) i
| 6 Disclosure of | Mr.Kamal Sethia , | None ' None
4 relationships | Managing  Directon
! between directors | being relative of Mr.
‘: (in  case  of | Kishore Sethia Key
| | appointment of a | Managerial Personnel
; director) and Mr. Mangilall
J Sethia, Chairman and
! Whole-time Director
B of the Company |
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Annexure-IV
Disclosure as per Regulation 30 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015 read  with SEBI Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024.
Sr. | Details of event Details Details Details
No. | that needs to be
provided
1 Name of | M/s. QOswal | M/s P.P. Agarwal & | M/s Bhavna
Auditor Sunil & | Co, Company | Jaiswal &
Company, Secretaries Associates,
Chartered Cost
Accountants Accountants
2 Reason for | Re-appointment | Appointment as | Re-
change  viz.|as an Internal | Secretarial Auditor of appointment as
appointment, | Auditor of the | the Company for a | the ' Cost
reappointment | Company for the | term of five (5) | Auditors of the
restenation, Financial ~ Year | consecutive years | Company for
removal death | 2025-26 on May | effective from April 1, | the  Financial
‘ orctherwise; |26, 2025 | 2025 ie. financial year | Year 2025-26 on
| 3 Date of | 2025-26  to  2029-30 | May 26,2025
appointment/ subject to approval of
re- the Members of the
appointment Company  at the
eessaben  (as ensuing Annual
applicable) & General Meeting.
term of ’
Appointment
4 Brief Profile (in | The firm is in | CS ‘Pramod Prasad | Bhavna Jaiswal
caseof practice for the | Agarwal is a fellow | (FCMA 25970),
appointment) last 24 years and | member  of  the | a Fellow
has gained in- | Institute of Company | Member of the
;’ depth experience | Secretaries of India | Institute of
{ in providing f and an  associate | Cost
| wide range of | member of  the| Accountants of
i professional, | | Institute of Cost| India is a
i consuiting and | Accountants of | proprietor of
i business India..In addition, he | Bhavna Jaiswail
| advisjr 7 is a Certified = S Associates is
r - | ; P iy
| services to-| Professiorial 2 a~on@ \ of | the
| clients in diverse | qualified E @FL ic, | renowned ‘
i industries. The | Auditor.He i, alst(f Prasticing Cost
f firm is a | associated with WIMA | Accountants
- F— professionally | and DMA. as_a | Firm. The fit
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B managed, Professional Member. | was founded in
service oriented | Before starting his | September
and. knowledge | own  practice Mr. | 2006 in Delhi.
based Chartered | Agarwal has worked | Our Firm
Accountanit {irm | for both public and | provides
having private sector | professional
experience  of | enterprises for more | services to our
seniors with | than two decades. As | clients utilizing
drive and energy | an independent | a team  of
cf youngsters to | professional he has | professionals
provide quality | more than 18 years’ | including
service to the experience serving the | consultants in
clientz. corporate world. various fields.
L ' ‘ it provide

] The Firm P. P.| professional

} Agarwal & Co. owned services in the

i by Mr. Agarwal is| area of cost

1 empanelled | as  a | accounting,

1 Corporate law | cost audit,

' Consultant with many | internal -

! listed companies and | audit, Cost
few public sector Corisultancy,
enterprises like BHEL, | Cost Records,

" ONGC, MMTC, Cost

NHPC, Oil India | Certifications,

1 Limited and Delhi | Business
. Transcc Limited. As | Advisory,

consultant, |the firm | Stock

rovides | technical | Audit, manage

guidance, opinions ment audit,

and expertise fto the | operational

clients in| various | audit efc.

corporate law matters

ensuring propér and

| correct adherefce of

| the Jegal proyisions.

; 5 Disclosure of Not Applicable ot Applicable | | Not Applicable

’I relationships : i ‘ j :

‘ between e

| directors (in ey i //C?E Oﬂb?@\

' case of | l.S/ m‘” D"’j 1

appointment of '\\g{ 1’%@3} HliE:

| a director) | AN A%

RN 4TI -
"‘«uug:;, ‘
|
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