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Ref: ERCL/SEC/2024/MAY/06 30t May, 2024

The Manager — Listing,

National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra East,

Mumbai — 400 051

Dear Sirs,

Sub : Submission of outcome of Board meeting pursuant to Regulation 30 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”)

Symbol :ELGIRUBCO

Pursuant to Regulation 30 of the Listing Regulations, we would like to inform that the Board of

Directors of the Company, at their meeting held on 30" May, 2024, had approved the following
matters:

1. Approval to write-off the outstanding interest receivable from overseas wholly owned
subsidiaries

Based on the recommendation and approval of the Audit Committee, the Board of Directors
has approved to restructure by way of writing off the accumulated outstanding interest on the
loans and advances, aggregating to Rs 21.04 million, payable by the following overseas
wholly-owned subsidiaries to the Company as on QY 31%t March, 2024, as per the details
given below, subject to the applicable regulations / guidelines of the Reserve Bank of India:

Sl. Name of the wholly-owned subsidiary Amount of
No. Outstanding interest
as on QY 31-03-2024
written off
1 Elgi Rubber Company LLC, USA 4.12 Million
2 Borrachas e Equipamentos Elgi Ltda, Brazil 11.50 Million
3 Elgi Rubber Company Holdings B.V., The Netherlands 5.42 Million

The disclosure required under Regulation 30 read with Schedule Il of the Listing Regulations
and the SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 read with
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, is given as Annhexure-A.

2. Audited Financial Results (Standalone and Consolidated) for the quarter and year
ended 315tMarch, 2024

Pursuant to Regulation 33 of the Listing Regulations, we are herewith forwarding the audited
standalone and consolidated financial results for the quarter and year ended 315t March 2024
along with Statement of Assets and Liabilities, Statement of Cash Flow and the Auditors’
report. We declare that the Statutory Auditor have expressed an unmodified audit opinion on
the above results.
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Pursuant to Regulation 47 of the Listing Regulations, an extract of the consolidated financial
results will be published in the prescribed format in English and Tamil newspapers within the
stipulated time. The full audited financial results of the Company will also be placed on the
website of the Company www.elgirubber.com.

3. Dividend
The Board of Directors has not recommended any dividend for the financial year 2023-24.
4. Re-appointment of Cost Auditor of the Company for the financial year 2024-25

Based on the recommendation of the Audit Committee, the Board has approved the re-
appointment of M/s. P. Mohan Kumar & Co., (Firm Registration Number 100490), Cost
Accountants, Coimbatore, as Cost Auditor to conduct the audit of cost records of the
Company for the financial year 2024-25 and approved the remuneration payable to him. The
remuneration payable to the Cost Auditor shall be subject to ratification by the shareholders at
their ensuing 18t Annual General Meeting. The disclosure required under Regulation 30 read
with Schedule Il of the Listing Regulations and the SEBI Circular No. CIR/CFD/CMD/4/2015
dated September 9, 2015 read with SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July
13, 2023, is given as Annexure-B.

5. Re-appointment of Secretarial Auditor of the Company for the financial year 2024-25

The Board has approved the re-appointment of C N Paramasivam (FCS 4654 / COP 3687 /
ICSI Peer Review No.3167/2023), Practicing Company Secretary, Coimbatore, as Secretarial
Auditor of the Company for the financial year 2024-25. The disclosure required under
Regulation 30 read with Schedule Ill of the Listing Regulations and the SEBI Circular No.
CIR/CFD/CMD/4/2015 dated September 9, 2015 read with SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, is given as Annexure-C.

6. Re-appointment of Internal Auditors of the Company for the financial year 2024-25

Based on the recommendation of the Audit Committee, the Board has approved the re-
appointment of M/s. Reddy, Goud & Janardhan (FRN 003254S), Chartered Accountants,
Bangalore as Internal Auditors of the Company for the financial year 2024-25. The disclosure
required under Regulation 30 read with Schedule Ill of the Listing Regulations and the SEBI
Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 read with SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123 dated July 13, 2023, is given as Annexure-D.

7. Recommendation of the appointment of Sarathraj Selvakumar (DIN: 08904057) as an
Independent Director at the ensuing 18™ Annual General Meeting for a first term of 5
consecutive years effective from 14" August, 2024 to 13" August, 2029 for the approval
ofthe members at the ensuing 18" Annual General Meeting

Based on the recommendation of the Nomination and Remuneration Committee and subject
to the approval of the members of the Company by means of a special resolution, the Board
of Directors has recommended the appointment of Sarathraj Selvakumar (DIN: 08904057) as
an Independent Director of the Company at the ensuing 18™ Annual General Meeting to hold
such office for the first term of 5 consecutive years effective from 14th August, 2024 to 13th
August, 2029. The Company has also received a notice in writing under Section 160 of the
Companies Act, 2013 from a member proposing his candidature for the office of Director.
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Further, Sarathraj Selvakumar (DIN: 08904057) is not debarred from holding the office of
Director by virtue of any order of the SEBI or any other statutory authority under any laws.
The disclosure required under Regulation 30 read with Schedule |l of the Listing Regulations
and the SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 read with
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, is given as AnneXxure-E.

8. Annual General Meeting and Book Closure dates

The 18t Annual General Meeting (AGM) of the members of the Company is scheduled to be
held on Wednesday, 14th August, 2024 at 10:30 AM (IST) through Video Conferencing (VC) /
Other Audio Visual Means (OAVM) as permitted under the relevant circulars issued by the
Ministry of Corporate Affairs and the Securities and Exchange Board of India from time to
time. The details regarding the manner of attending the AGM through VC / OAVM and
casting votes by shareholders through electronic means will be set out in the Notice of the
18! Annual General Meeting. The Register of Members and Share Transfer books will remain
closed from Thursday, 8" August, 2024 to Wednesday, 14 August, 2024 (both days
inclusive) for the purpose of the Annual General Meeting.

The cut-off date for determining the eligibility to vote by electronic means is Wednesday, 7t
August 2024 (“cut-off date”).

The remote e-voting period begins on Sunday, 11" August, 2024 at 09:00 AM (IST) and ends
on Tuesday, 13" August, 2024 at 05:00 PM (IST).

9. Approval for the proposal to sell or otherwise dispose off the assets in a non-material
wholly owned subsidiary in Brazil

Based on the recommendation and approval of the Audit Committee and as a part of strategic
restructuring, the Board of Directors has granted their approval for the proposal to sell or
otherwise dispose off the whole or substantially the whole of the assets of a non-material
wholly-owned subsidiary of the Company viz., Borrachas e Equipamentos Elgi Ltda, Brazil, to
any potential unrelated third party, subject to the applicable laws.

The Board meeting commenced at 11:30 AM (IST) concluded at 05:10 PM (IST).
Kindly take the same on record.
Thank you,

Yours faithfully,
For Elgi Rubber Company Limited,

FAIZUR REHMAN 251502
ALLAUDEEN Eg;?;glou.os.ao 17:12:225

Faizur Rehman Allaudeen
Company Secretary & Compliance Officer

Encl: As mentioned above.
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ANNEXURE-A

DISCLOSURE REQUIRED UNDER REGULATION 30 READ WITH SCHEDULE Il OF THE
LISTING REGULATIONS AND THE SEBI CIRCULAR NO.CIR/CFD/CMD/4/2015 DATED
SEPTEMBER 9, 2015 READ WITH SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 DATED JULY 13,
2023

a. Details and reasons for restructuring Based on the recommendation and approval of the
Audit Committee, the Board of Directors has
approved to restructure by way of writing off the
accumulated outstanding interest on the loans and
advances, aggregating to Rs. 21.04 million, payable
by the following overseas wholly-owned subsidiaries
to the Company as on QY 31st March 2024, as set out
herein above, subject to the applicable regulations /
guidelines of the Reserve Bank of India;

Elgi Rubber Company LLC, USA
Borrachas e Equipamentos Elgi Ltda, Brazil
Elgi Rubber Company Holdings B.V., The Netherlands

b. Quantitative and/ or qualitative effect of | The writing off the accumulated outstanding interest
restructuring on the loans and advances aggregating to Rs. 21.04
million as on QY 315t March 2024 payable by Elgi
Rubber Company LLC, USA; Borrachas e
Equipamentos Elgi Ltda, Brazil; Elgi Rubber Company
Holdings B.V., The Netherlands, would reduce the
interest burden and related costs in the respective
wholly-owned subsidiaries and it would further help in
improving the financial position of the respective
wholly-owned subsidiaries.

c. Details of benefit, if any, to the | There is no benefit to the promoter/promoter
promoter/promoter group/group companies due to the above writing off
group/group companies from the interest on the loans and advances.
such proposed restructuring

d. Brief details of change in shareholding | There will be no change in shareholding pattern of the
pattern (if any) of all entities Company or its wholly owned subsidiaries or any

other entity due to the above writing off the interest on
the loans and advances.
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ANNEXURE-B

DISCLOSURE REQUIRED UNDER REGULATION 30 READ WITH SCHEDULE Il OF THE
LISTING REGULATIONS AND THE SEBI CIRCULAR NO.CIR/CFD/CMD/4/2015 DATED
SEPTEMBER 9, 2015 READ WITH SEBI/HO/CFD/CFD-POD-1/P/CIR/2023/123 DATED JULY 13,
2023

Reason for change viz., appointment, Re-appointment
resignation, removal, death or otherwise

Date of appointment / eessation (as applicable) | Based on the recommendation of the Audit
& term of appointment Committee, the Board has approved the re-
appointment of M/s. P Mohan Kumar & Co.,
(Firm Registration Number 100490), Cost
Accountant, Coimbatore, as Cost Auditor of the
Company for the financial year 2024-25 and
approved the remuneration payable to him,
which shall be subject to ratification by the
members at the ensuing 18" Annual General
Meeting.

Brief profile (in case of appointment) M/s P. Mohan Kumar & Co., Cost Accountants,
Coimbatore is a sole proprietorship firm
established during the year 2004 and registered
with The Institute of Cost Accountants of India
vide FRN: 100480. Mr. P. Mohan Kumar
(Membership Number: 18692), Fellow Member
of the said Institute is the sole proprietor and he
is having extensive experience of over 25 years
as Cost Accountant. The firm is providing Cost
Audit and various other accounting and related
services to Listed and Unlisted entities.

Disclosure of relationships between directors (in | Not related
case of appointment of a director)
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ANNEXURE-C

DISCLOSURE REQUIRED UNDER REGULATION 30 READ WITH SCHEDULE Il OF THE

LISTING REGULATIONS AND THE SEBI

CIRCULAR NO.CIR/CFD/CMD/4/2015 DATED

SEPTEMBER 9, 2015 READ WITH SEBI/HO/CFD/CFD-POD-1/P/CIR/2023/123 DATED JULY 13,

2023

Reason for change viz., appointment,
resignation, removal, death or otherwise

Re-appointment

Date of appointment / cessatien (as
applicable) & term of appointment

The Board has approved the re-appointment of
C.N. Paramasivam (FCS 4654 / COP 3687 / ICSI
Peer Review N0.3167/2023), Practicing Company
Secretary, Coimbatore, as Secretarial Auditor of the
Company for the financial year 2024-25.

Brief profile (in case of appointment)

C.N. Paramasivam is a Fellow Member of the
Institute of Company Secretaries of India (ICSI)
based in Coimbatore, Tamil Nadu. He is a
Practicing Company Secretary for more than 30
years and he is having rich experience and
expertise knowledge in the field of Corporate,
Securities and allied laws. He is specialized in
carrying out Secretarial Audits, Board Process
Audits and Corporate Governance Audits. He holds
a valid Peer Review Certificate issued by ICSI.

He holds a bachelor’s degree in commerce and he
is also an Associate Member of the Institute of
Chartered Accountants of India (ICAI).

Disclosure of relationships between directors
(in case of appointment of a director)

Not related




S B

Elgi Rubber Company Limited

Super A Unit «Coimbatore Private Industrial Estate « Kuruchi e Coimbatore 641 021 « India » CIN : L25119TZ2006PLC013144,
+91 (422) 232 1000 = info@in.elgirubber.com « www.elgirubber.com.

ANNEXURE-D

DISCLOSURE REQUIRED UNDER REGULATION 30 READ WITH SCHEDULE Il OF THE
LISTING REGULATIONS AND THE SEBI CIRCULAR NO.CIR/CFD/CMD/4/2015 DATED
SEPTEMBER 9, 2015 READ WITH SEBI/HO/CFD/CFD-POD-1/P/CIR/2023/123 DATED JULY 13,
2023

Reason for change viz., appointment, Re-appointment
resignation, removal, death or otherwise

Date of appointment / cessation (as applicable) | Based on the recommendation of the Audit
& term of appointment Committee, the Board has approved the re-
appointment of M/s Reddy, Goud & Janardhan
(FRN 003254S), Chartered Accountants,
Bangalore, as Internal Auditors of the Company
for the financial year 2024-25.

Brief profile (in case of appointment) M/s Reddy, Goud & Janardhan, Chartered
Accountants is a firm of Chartered Accountants
registered with the Institute of Chartered
Accountants of India vide FRN 003254S. The
appointee Internal Auditors are having extensive
experience of over 44 years in providing
Statutory Audit, Internal Audit and Advisory
Services to various Listed and Unlisted entities.

Disclosure of relationships between directors Not related
(in case of appointment of a director)
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ANNEXURE-E

DISCLOSURE REQUIRED UNDER REGULATION 30 READ WITH SCHEDULE Il OF THE

LISTING REGULATIONS AND THE SEBI CIRCULAR NO.CIR/CFD/CMD/4/2015 DATED

SEPTEMBER 9, 2015 READ WITH SEBI/HO/CFD/CFD-POD-1/P/CIR/2023/123 DATED JULY 13,

2023

Reason for change viz., appointment,
resignation, removal, death or otherwise

Appointment

Date of appointment / cessation (as
applicable) & term of appointment

Based on the recommendation of the
Nomination and Remuneration Committee and
subject to the approval of the members of the
Company by means of a special resolution,
the Board of Directors has recommended the
appointment of Sarathraj Selvakumar (DIN:
08904057) as an Independent Director of the
Company at the ensuing 18" Annual General
Meeting to hold such office for the first term of
5 consecutive years effective from 14th
August, 2024 to 13th August, 2029, subject to
the approval of the members by means of a
special resolution at the ensuing 18" Annual
General Meeting.

Brief profile (in case of appointment)

Sarathraj Selvakumar (DIN: 089040357)
graduated with a Bachelor's in Commerce and
has an experience of 10 years in Corporate
law related matters. He has wide experience
in Company Law matters and in Business
Structuring and Transaction Advisory Services
involving Mergers and Amalgamations,
Demergers and Spin-offs, Private Equity
structuring, structuring of Foreign Inbound
Investment, Domestic Outbound Investment,
Foreign Collaborations, Joint Ventures and all
other strategic corporate transactions.

Disclosure of relationships between directors
(in case of appointment of a director)

Not related
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St of Standalone audited financial results for the quarter and year ended March 31, 2024
(Rupees in lakhs, except per share data)
Quarter ended Year ended
) March 31, 2024 December31,| March 31, 2023 March 31,2024 March 31, 2023
Sl No Particulars (audited) 2023 (audited) (audited) (audited)
(unaudited)
Income
1 Revenue from operations h12841 5,558.28 5,480.59 21,193.07 22,302.06
2 Other Income (Net) 555.25 51030 (437.24) 1,839.54 2,410.41
3 Total Income (1+2) 5,684.16 6,068.58 5,043.35 23,032.61 24,1147
4 Expenses
Cost of materials consumed 2,795.42 2,825.35 222222 11,210.35 11,854.45
Purchase of stock-in-trade 111.33 105.30 137.77 507.47 362.51
Changes in Inventories of Finished Goods,
Stock-in-Trade & Work-in-progress (20.79) 13505 344.51 (184.47) (188.46)
Employee benefits expense 537.03 662.54 532.85 243233 2,380.68
Finance costs 346.34 408.68 767.81 1,476.90 1,669.03
Depreciation and amorization expense 240.81 44351 22211 1,216.00 836.66
Other expenses 1,524.10 147278 1,756.13 5,577.98 5,630.68
Total Expenses 5,534.24 6,053.21 6,084.00 22,236.56 22,545.55
5 Profit! (loss) before exceptional items and tax (3-4) 149,92 1537 (1,040.65)| 796.05 217592
[ Exceptional items 25155 - (1,457.68) 1,097.16 (367.72)
7 Profit before tax (5+6) 40147 15.37 (2,498.33), 1,893.21 1,808.20
8 Tax expense
Current tax (110.00) . (123.00), 50.00 170.00
Defemed 1ax T2.43 (37.87) 24.19 50.46 153.38
Income Tax related to earier year - - 285 - 285
Total Tax Expenses (37.51) (37.87) (95.86) 100.46 326.23
9 Profitl (loss) after tax for the period from
continuing operations (7-8) 438.98 53.24 (2.402.37) 1,792.75 1,481.97
10 Profit | (Loss) from discontinued operations - - - . .
11 |Tax expense of discontinued operati - - - - -
12 Profit | Loss) from discontinued operations (after tax) (10-11) - - - . .
13 Profit/{Loss) for the period (3+12) 438.98 53.24 (2,402.37) 1,792.75 1,481.97
14 Other comprehensive income, net of income tax
a) (i) items that will not be reclassified to profit or loss (100.95) 791 (67.61) (77.22) (94.91)
(i) income tax relating to items that will not be
reclassified to profit or loss 25.41 (1.99) 17.02 19.44 23.89
b) (i) items that will be reclassified to profit or loss = o - - -
(H) income tax relating to items that will be
reclassified to profit or loss " ” - -
Total other comprehensive income, net of income tax
(75.54) 5.92 (50.58) (57.78) (71.02)
15 Total Comprehensive Income for the period
[Comprising Profit/ (Loss) and Other
Comprehensive Income] [13+14] 363.44 59,16 (2,452.96) 1,734.97 1,410.95
=

UHM



Quarter ended Year ended
March 31, 2024 December 31,| March 31, 2023 March 31, 2024]  March 31, 2023

SiNo Particulars (audited) 2023 (audited) (audited) (audited)
(unaudited)|
16 Paid-up equity share capital 500.50 500.50 500.50 500.50 500.50
Face value per share (Rs.) 1.00 1.00 1.00 1.00 1.00

17 Eaming per share (Rs.) (not annualised) (for continuing
operations)

- Basic 0.88 0.1 (4.80) 3.58 296
- Diluted 0.88 0.11 (4.80) 3.58 296

18 Eaming per share (Rs.) (not annualised) (for
discontinuing operations)

- Basic . & = 9 &
- Dilsted . = . - -

19 Eaming per share (Rs.) (not annualised) (for continuing
and discontinuing operations)

- Basic 0.88 0.11 (4.80) 3.58 2.96
- Diluted 0.88 0.1 (4.80) 3.58 2.96
Notes:

1 In accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the above standalone financial resuls have
been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 30, 2024. The above results have been audited by
the statutory auditor of the Company who has expressed an unmodified audit opinion thereon.

2 These statements have been prep in with the Companies (Indian A ing Sta ) Rules, 2015 (Ind AS) prescribed under section 133 of
the Companies Act, 2013 and ather recognised accounting practices and policies to the extent applicable.

3 Figures for the quarter ended March 31, 2024 and the comesponding quarter ended in the previous year as reported in these financi | results are the balancing
figures between audited figures in respect of the full financial year and the published year to date figures upto the end of the third quarter of the relevant financial
year(s).

4 Exceptional items include profit on sale of assets and compensation received from NHAI towards the land acquired for ring road construction project.

5 Reversal of interest income recognised during the ourrent financial yaar from thran wholly ownad subsidiadias, on account of uncertainty of its recoverability

6 Depreciation has not been ch d on certain ble assets at Sriperumbudur factory for the period January to March 2024.due to the process change that
has to be implemented.

7 The company is d primarily in only one seg of providing solutions to the Rubber industry. Hence there are no reportable segments as per Ind AS 108
*Operating Segments®.

8 The Board has not recommended any dividend for the financial year 2023-24

9 The previous period figures have been regrouped / reclassified wherever necessary.

VA OO
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Audited Standalone Balance Sheet as at March 31, 2024

(Rupess in lakhs)

As at As at
Particulars March 31, 2024|  March 31, 2023
(audited) (audited)
Assets
Non-current assets
Property, Plant and equipment 10,679.85 8,869.02
Capital work-in-progress 839.07 2,073.55
Right-of-use assets 63.27 23.80
|Intangible Assets 10.29 10.29
Investment property 366.12 -
Financial assets
i. Investments 8,631.72 7.540.99
il. Loans 12,971.92 12,813.38
iii. Other financial assets 294,36 185.38
Deferred tax asset (Net) 876.89 807.91
Other non-current assets 2,068.37 2,203.82
Total non-current assets 36,801.86 34,728.14
Current assets
Inventones 483205 4,520.03
Financial assets
i. Trade receivables 5,001.43 521474
ii. Cash and cash equivalents 26.55 55.18
iii. Bank balances other than (i) above 212310 1,785.47
iv. Loans 2553 2473
v. Other financial assets 335 3.35
Other cument assets 1,32350 769.18
Properties held for sale 22174 -
Total current assets 13,647.25 12,372.68
Total assets 50,449.11 47,100.82
Equity and Liabilities
Equity
Equity share capital 500.50 500.50
Other equity 30,876.38 29, 141,42
Total equity 31,376.88 29,641.92
Non current liabilities
Financizl iabilities
i. Bomowings 7,199.97 6,952.84
ii. Lease liability 36.43 1229
Provisions -
Total Non-current liabilities 7,23640 6,965.13
Current liabilities
Financial liabiliies
i. Bomowings 9,236.63 7,338.93
i Lease Liability 34.18 14.88
il. Trade payables
(a) total outstanding dues of micro enterprises
and small enterprises 262.08 131.43
(b) total outstanding dues of creditors other
than micro enterprises and small enterpriges. 874.25 779.34
Other current liabiliies 1,315.56 2,122.26
Provisions 11312 106.93
Total current liabilities 11,835.83 10,493.77
Total liabilities 19,072.23 17,458.90
Total equity and liabilities 50,449.11 47,100.82




11 Statement of cash flows for the period ended March 31, 2024
(Rupees in lakhs)
Period ended Period ended
Particulars March 31, 2024 March 31, 2023
(audited) (audited)
Cash Flow from Operating activities
Profit before income tax 1,893.21 1,808.20
Adjustments for
Depreciation and amoriisation expense 1,177.97 BO0.57
(Profif)/ Loss on sale of fixed asset (1,119.02) (1,615.70)
Provision for doubtful debts and advances 10.25 387
Balance payable written back - (23.66)|
Interest recoverable written off - 1,161.19
Provision for Loan receivable - 641.78
Amount recoverable written off - 158.20
Provision for doubtful debts and advances written back (1.83) -
Fair Value ch of i idered to profit and loss (1,080.73) (1,049.01)
Net Unrealised Exchange lation differences (174.89) (3,564.00)
Irecoverable advance written off - -
Interest received (158.73) (106.67)
Finance costs 1,476.90 1,668.03
Dividend Income (13.28) (7.83)
Operating profit before working capital changes 2,000.15 (122.93)|
Change in operating assets and liabilities
(I ) in Current financial assets (0.81) (3.20)
(Increase)/ decrease in Non cumment - Other financial assets (108.98) (20.28)
(I )/ d ini i (312.02) 14513
(Increase)/ decrease in trade receivables 122.46 274.32
(Increase)/ decrease in Other Non Current assets (103.34) 175.06
(Increase)/ decrease in Other Cument assets (521.33) 3n.ae
Increase/ (decrease) in provisions and other liabilities (738.28) 177.89
Increasef (decrease) in trade payables 206,66 (181.16)
Cash generated from operations 544,51 816.22
Less : Income taxes paid (net of refunds) (64.66) (176.56)
Net cash from operating activities (A) ) 479,85 639.66
Cash Flows from Investing activities
Purchase of Property, Plant and Equi t (including in CWIP and capital advances) (2,202.81) (3,297.99)
Sale proceeds of Property, Plant and Equipment 1,190.47 1,626.90
(Investments in)/ Maturity of fixed deposits with banks (337.62) 253.65
Loans to subsidiaries (net) - (1,161.19)
Interest income 161.37 1,243.74
|Dividend Income 13.28 7.83
Net cash used in investing activities (B) (1,175.31) (1,327.06)
Cash Flows from Financing activities
Proceeds from long term bormowings 247.13 6,605.75
Repayment of long term borrowings - (3.284.20)
Proceeds from/ (repayment of) short term borrowings 1,887.71 (986.46)
Finance costs (1,518.32) (1,640.67)
Dividend paid (Including dividend distribution tax) (3.12) (0.02)
Dividend to Investor &P iocn Fund - (2.1)
|Movement of lease liabiliies 43.44 (34.66)
Net cash froml (used in) financing activities (C) 666.84 677.03
Net increase/(decrease) in cash and cash equivalents (A+B+C) (28.62) (10.37)
Cash and cash equivalents at the beginning of the financial year 55.18 65.55
Cash and cash equivalents at end of the year 26.56 §5.18
Notes:
1. The above cash fiow statement has been prepared under indirect method prescribed in Ind AS 7 *Cash Flow Statements®.
2. Components of cash and cash equivalents
Balances with banks
In current accounts 20.34 41.55
Cash on hand 6.22 13.63
Total Cash and Cash equival 26,56 55.18
EOrEI i Rubber Company Limited
Sudarsan Varadaraj
Place: Coimbatore DIM: 00133533
Date : May 30, 2024 Chaimman & Managing Director
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Independent Auditor's Report on Audit of the Annual Standalone Financial Results of ELGI Rubber Company
Limited pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended

To

The Board of Directors

Elgi Rubber Company Limited

Super A Unit, Coimbatore Private Industrial estate,
Kurichi, Coimbatore 641021.

Report on the audit of Standalone Annual Financial Results

Opinion

1. | have audited the accompanying statement of quarterly and year-to-date standalone financial results of ELGI
Rubber Company Limited (the "Company") for the quarter and year ended March 31, 2024 ("Statement"),

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
Listing Okligations and Disclosure Requirements Regulations, 2015, as amended (the "Listing Regulations").

PO

In my opinion and to the best of my information and according to the explanations given to me, the Statement:
l. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; - and

I1. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards and other accounting principles generally accepted in India of the
net profit and other comprehensive income and other financial information of the Company for the
quarter and year ended March 31, 2024.

Basis for Opinion

3. | conducted my audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013, as amended ("the Act"). | am independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to the standalone financial results under the provisions of the Act and the Rules thereunder, and | have
fulfilled my other ethical responsibilities in accordar}ce with these réquirements and the Code of Ethics.

I believe that the audit evidence obtained by me is sufficient and appropriate to provide a basis for my audit
opinion on the statement.

Management's Responsibilities for the Financial Results

4. The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a true
and fair view of the net profit and other comprehensive income of the Company and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.
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This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent: and the design, implementation, and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that gives a true and fair view and are free from
material misstatement, whether due to fraud or error.

5. In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Results

6. My objective is to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error and to issue an auditor's report that includes my opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement. As part of an audit in accordance with SAs, |
exercise professional judgment and maintain professional skepticism throughout the audit. | also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for my opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances. Under Section 143(3)(i) of the Act, | am also responsible for

! expressing my opinion on whether the Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If |
conclude that a material uncertainty exists, | am required to draw attention in my auditor's report to the
related disclosures in the standalone financial results or, if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of my auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.
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e Evaluate the overall presentation, structure, and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

I communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that | identify during my
audit.

| also provide those charged with governance with a statement that | have complied with relevant ethical requirements
regarding independence, and communicate with them all relationships and other matters that may reasonably be
thought to bear on my independence, and where applicable, related safeguards.

Other Matters

7. The Statement includes the results for the quarter ended March 31, 2024, being the balancing figure between the
audited figures in respect of the full financial year ended March 31, 2024, and the published unaudited year-to-
date figures up to the third quarter of the current financial year, which were subjected to a limited review by me, as
required under the Listing Regulations.

For Arun & Co
Chartered Accountants
Firm Registration No.014464S

@ oon

CA. A. Arun
M.No.227831

Place: Coimbatore
Date: May 30, 2024
UDIN: 24227831BKCKHI8415
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Elgi Rubber Company Limited

Regd. Office: Super A Unit, Caoimbatore Private Industrial Estate, Kuruchi, Coimbatore - 641 021, Tamil Nadu
Telephone No.: 0422-4321000 Fax No.: 0422-2322222 E-mail Id: info@in.elgirubber.com Website: www.elgirubber.com

CIN: L25119TZ2006PLC013144

Statement of Consolidated audited financial results for the quarter and year ended March 31, 2024

(Rupees in lakhs, except per share data)
Quarter ended Year ended
Sl No Particulars March 31, 2024| December 31, 2023 March 31, 2023| March 31, 2024| March 31, 2023
(audited) (unaudited) (audited) (audited) (audited)
Income from Operations
1 Revenue from operations 9,508.65 9,471.06 9,638.20 38,644.54 39,448.58
2 Other Income (Net) 52019 62470 (275.20) 2,241.62 2,516.00
3 Total Income (1+2) 10,028.84 10,095.76 9,363.00 40,886.16 41,965.58
4 Expenses
Cost of materials consumed 3,783.49 3,375.00 3,313.59 16,687.74 17,744.14
Purchase of stock-in-trade 121.77 228.00 264.62 1,207.47 858.08
Changes in Inventories of Finished Goods,
Stock-in-Trade & Work-in-progress 217.19 108.84 317.52 (34.27) (13.58)
Employee benefits expense 1,817.74 2,100.39 1,920.23 5,789.69 6,217.61
Finance costs 648.82 69240 1,058.97 2,544.09 2,326.93
Depreciation and amortization expense 394.30 617.55 387.94 1,910.82 1,628.89
Other expenses 337212 3,206.61 3,486.52 12,506.73 12,967.23
Total Expenses (4) 10,355.43 10,328.78 10,749.39 40,612.27 41,729.30
Profit | (loss) before exceptional items and tax (3-
5 4) (326.59) (233.02) (1,386.39) 273.89 236.28
6 Exceptional items 251.55 - (320.15) 1,087.16 769.81
7 Profit before tax (5+6) (75.04) (233.02) (1,706.54) 1,371.05 1,006.09
8 Tax expense
Current tax (66.47) (3.79) (117.04) 106.05 182.39
Deferred tax 161.71 (37.57) 16.65 98.89 145.84
Income Tax related to earlier year - - 2.85 - 2.85
Total Tax Expenses 95,24 (41.36) (97.54) 204,94 331.08
9 Profit I {loss) for the period from
continuing operations (7-8) (170.28) (191.66) (1,609.00) 1,166.11 675.01
10 Profit I (Loss) from discontinued operations - - -
11 |Tax expense of discontinued operations - - -
12 |Profit/ (Loss) from discontinued operations (after
tax) (10-11) - - - .
13 |Profit/ (Loss) for the period (9+12) {170.28) (191.66) (1,609.00) 1,166.11 675.01
14  |Other comprehensive income, net of income tax
a) (i) items that will not be reclassified to profit or
loss (100.95) 7.91 (67.61) (77.22) (94.91)
(if) income tax relating to items that will not be
reclassified to profit or loss 2541 (1.99) 17.02 19.44 23.89
b) (i) items that will be reclassified to profit or loss
(if) income tax relating to items that will be
reclassified to profit or loss - - - -
Total other comprehensive income, net of
income tax (75.54) 5.92 (50.59) (57.78) (71.02)
15  |Total Comprehensive Income for the period
[Comprising Profit / (Loss) and Other
Comprehensive Income for the period [13+14] (245.82) (185.74) 1,108.33 603.99




Quarter ended | Year ended
SINo Particulars March 31, 2024| December 31, 2023| March 31, 2023| March 31, 2024| March 31, 2023
(audited) (unaudited) (audited) (audited) (audited)

16  |Paid-up equity share capital 500.50 500.50 500.50 500.50 500.50
Face value per share (Rs.) 1.00 1.00 1.00 1.00 1.00

17  |Eaming per share (Rs.) (not annualised) (for
continuing operations)

- Basic (0.34) (0.38) (3.21) 233 1.35
- Diluted (0.34) (0.38) (3.21) 2.33 1.35

18  |Eaming per share (Rs.) (not annuzlised) (for
discontinuing operations)

- Basic - x =
- Diluted - - -

19 |Eaming per share (Rs.) (not annualised) (for
continuing and discontinuing operations)

- Basic (0.34) (0.38) (3.21) 2.33 1.35
- Diluted (0.34) (0.38) (3.21) 2.33 1.35
Notes:

1 In accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the above consolidated financial
results have been reviewed by the Audit Committee and approved by the Board of Directars at their meeting held on May 30, 2024 and the same has
been audited by the statutory auditors of the Company who have expressed an unmedifizd audit opinion on thereon.

2 These statements have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

3 Figures for the quarter ended March 31, 2024 and the corresponding quarter ended in the previous year as reported in these financial results are the
balancing figures between audited figures in respect of the full financial year and the published year to date figures upto the end of the third quarter of
the relevant financial year(s).

4 Exceptional items include profit on sale of assets and compensation received from NHAI towards the land acquired for ring road construction project.

5 Depreciation has nol been chaiged on cerlain movable assels al Sriperumbudur faclory fur e period January o March 2024, due to the process
change that has to be implemented.

6 The company is engaged primarily in only one segment of providing solutions to the Rubber industry. Hence there are no reportable segments as per
Ind AS 108 "Operating Segments".

7 The Board has not recommended any dividend for the financial year 2023-24.

8 The above statements includes the results of the following wholly owned subsidiaries:

i Elgi Rubber Company LLC, USA
ii.  Elgi Rubber Company Limited, Kenya
ii. Elgi Rubber Company Limited, Sri Lanka
iv.  Treadsdirect Limited, Bangladesh
V. Borrachas e Equipamentos Elgi Ltda, Brasil
vi.  Elgi Rubber Company Holdings B.V., The Netherlands
a) Rubber Resources B.V., The Netherlands
b) Elgi Rubber Company B.V., The Netherlands
vii.  Pincott International Pty Limited, Australia
9 The previous period figures have been regrouped [ reclassified wherever necessary.
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Audited Consolidated Balance Sheet as at March 31, 2024

(Rupees in lakhs)

Particulars As at As at
March 31, 2024 March 31, 2023
(audited) (audited)
Assets
Non-current assets
Property, Plant and equipment 21,570.32 20,200.61
Capital work-in-progress 1,644.84 2,152.27
Right-of-use-assets 63.27 23.80
Intangible assets 1,212.63 1,244,04
Investment Property 366.12 -
Goodwill on consolidation 1,303.47 1,303.47
Financial assets
i, Investments 4,006.60 2,915.87
ii. Other financial assets 391.46 185.42
Deferred tax asset (Net) 2,678.78 2,777.68
Other non-current assets 717.73 1,161.79
Total non-current assets 33,955.22 31,964.95
Current assets
Inventories 11,045.58 10,937.19
Financial assets @ -
i. Trade receivables 6,192.43 6,741.62
il. Cash and cash equivalents 384.06 403.67
jii. Bank balances other than (ji) above 2,195.67 1,786.23
iv. Loans 34.90 .2
v. Other financial assets - -
Other current assets 2,569.62 1,429.79
Properties held for sale 221.74 -
Total current assets 22,644.00 21,329.71
Total assets 56,599.22 53,294.66
Equity and Liabilities
Equity
Equity share capital 500.50 500.50
Other Equity 18,473.51 17,903.93
Total equity 18,974.01 18,404.43
Non current liabilities
Financial liabilities
i. Borrowings 10,268.99 7,625.98
ii. Other financial liabilities - -
iii. Lease liability 36.43 12.29
Provisions -
Total Non-current liabilities 10,305.42 7,638.27
Current liabilities
Financial liabiliies
i. Borowings 20,353.88 19,476.93
ii. Lease liability 34.18 14,88
ii. Trade payables
(a) total outstanding dues of micro enterprises
and small enterprises 262.08 131.43
(b) total outstanding dues of creditors other
than micro enterprises and small enterprises. 4,247.22 4,332.22
Other current ligbilities 2,053.43 3,021.64
Provisions 368.99 274,86
Total current liabilities 27,319.79 27,251.96
Total liabilities 37,625.21 34,890.23
Total equity and liabilities 56,509.22 53,294.66
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Statement of consolidated cash flows for the period ended March 31, 2024

(Rupees in lakhs)

Period ended|  Period ended]
Particulars March 31, 2024| March 31, 2023
(audited) {audited)
Cash Flow from Operating activities
Profit before income tax 1,371.06 1,006.10
Adjustments for -
Depreciation and amortisation expense 1,910.82 1,628.89
(Profit)/ Loss on sale of fixed asset (1,156.86) (1,615.86)
(Profit)/ Loss on sale of Investments =
Provision for doubtful debts and advances - 3.97
Provision for doubtful debts and advances written back (1.83)
Fair Value changes of investments considered to profit and loss (1,080.73) (1,049.01)
Net Unrealised Exchange differences (1,051.08) 409.54
Interest received (165.76) (116.11)
Finance costs 254409 2,326.93
Dividend Income (66.16) (7.91)
Operating profit before working capital changes 2,293.55 2,586.54
Change in operating assets and liabilities
(Increase)/ decrease in Non current financial assets
(Increase)/ decrease in Current financial assets (3.68) (9.24)
(Increase)/ decrease in Non current - Other financial assets (206.04) 87.82
(Increase)/ decrease in Current - Other financial assets -
(Increase)/ decrease in inventories (108.39) (982.14)
(Increase)/ decrezse in trade receivables 551.01 595.49
(Increase)/ decrease in Other Non Current assets (61.55) 33143
(Increase)/ decrease in Other Current assets (1,098.85) 588.00
Increase/ (decrease) in provisions and other liabilities (829.25) 794.30
Increase/ (decrease) in trade payables 4116 (1,198.89)
Cash generated from operations 577.96 2,783.31
Less : Income taxes paid (net of refunds) 24.41 (115.54)
Net cash from operating activities (A) 602.37 2,677.77
Cash Flows from Investing activities
Purchase of Property, Plant and Equipment
(including movements in CWIP, Capital
expenditure, including capital advances) (2,477.68) (4,829.07)
Sale proceeds of Property, Plant and Equipment 1,079.89 1,604.65
(Investments in)/ Maturity of fixed deposits with banks (409.43) 253.67
Loans to subsidiaries (net)
Interest income 144.29 92.00
Dividend Income 66.16 7.91
Net cash used in investing activities (B) (1,596.77) (2,870.84)
Cash Flows from Financing activities
Proceeds from/ (repayment of) long term borrowings 2,643.02 1,965.75
Proceeds from/ (repayment of) short term borrowings 876.96 461.59
Finance costs (2,585.51) (2,298.58)
Unpaid Dividend (3.12) (2.72)
Payment of lease liabilities 43.44 34.66
Net cash from/ (used in) financing activities (C) 974,79 160.70
Net decrease in cash and cash equivalents (A+B+C) (19.61) (32.37)
Cash and cash equivalents at the beginning of the financial year 403,67 436.04
Cash and cash equivalents at end of the year 384.06 403.67
Notes:
1. The above cash flow statement has been prepared under indirect method prescribed in Ind
AS 7 "Cash Flow Statements".
2. Components of cash and cash equivalents
Balances with banks
In current accounts 376.13 387.77
Cash on hand 7.93 15.90
Total Cash and Cash equivalants 384.06 403.67

Place: Coimbatore
Date : May 30, 2024

FU Elgi Rubber Company Limited
Sudarsan Varadara|

DIN : 00133533
Chaimnan & Managing Director
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Independent Auditors’ Report on Consolidated Annual Financial Results of Elgi Rubber Company Limited
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors

Elgi Rubber Company Limited

Super A Unit, Coimbatore Private Industrial estate,
Kurichi, Coimbatore 641021

Report on the audit of the Consolidated Annual Financial Results
Opinion

1. | have audited the accompanying consoclidated annual financial results of Elgi Rubber Company Limited
(hereinafter referred to as the "Holding Company”) and its subsidiaries (Holding Company and its subsidiaries
together referred to as “the Group”) for the year ended March 31, 2024, attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2. In my opinion and to the best of my information and according to the explanations given to me and based on the
consideration of reports of other auditors on separate audited financial statements of the subsidiaries, the
aforesaid consolidated annual financial results:

a. include the annual financial results of the entities

Subsidiaries:

i. Elgi Rubber Company LLC, USA
ii. Elgi Rubber Company Limited, Kenya
iii. Elgi Rubber Company Limited, Sri Lanka
iv.  Treadsdirect Limited, Bangladesh
V. Borrachas e Equipamentos Elgi Ltda, Brasil
vi. Elgi Rubber Company Holdings B.V., The Netherlands and its subsidiary companies viz. Elgi
Rubber Company BV, The Netherlands, and Rubber Resources B.V., The Netherlands (Step-
down subsidiaries)
vii.  Pincott International Pty Limited, Australia

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of
coneolidated net lose and other comprehensive income and other financial information of the Group for the
year ended March 31, 2024.
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Basis for Opinion

3.

| conducted my audit in accordance with the Standards on Auditing (“SAs") specified under Section 143(10) of the
Companies Act, 2013 (“the Act”). My responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Annual Financial Results section of my report. | am independent
of the Group and in accordance with the Code of Ethics issued by the institute of Chartered Accountants of India
together with the ethical requirements that are relevant to my audit of the financial statements under the provisions
of the Act, and the Rules thereunder, and | have fulfilled my other ethical responsibilities in accordance with these
requirements and the Code of Ethics. | believe that the audit evidence obtained by me along with the
consideration of audit reports of the other auditors referred to in sub paragraph (a) of the “Other Matters”
paragraph below, is sufficient and appropriate to provide a basis for my opinion on the consolidated annual
financial results.

Managements’ and Board of Directors’ Responsibilities for the Consolidated Annual Financial Results

4.

These consolidated annual financial results have been prepared on the basis of the consolidated annual financial
statements. The Holding Company's Management and the Board of Directors are responsible for the preparation
and presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net loss and other comprehensive income and other financial information of the Group in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under Section 133
of the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Management and Board of Directors of the companies included in the Group
are responsible for the maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of each company and for preventing and detecting frauds and other irregularities;
selection and application of appropriale accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated annual financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of

the consolidated annual financial results by the Management and the Directors of the Holding Company, as
aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board of Directors of
the companies included in the Group are responsible for assessing the ability of each company to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless the respective Board of Directors either intends to liquidate the company or to cease operations
or has no realistic alternative but to do so.

The res‘:pective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

s

My objectives are to obtain reasonable assurance about whether the consolidated annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’'s report that
includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these consolidated annual financial
results. E
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10.

As part of an audit in accordance with SAs, | exercise professional judgment and maintain professional skepticism
throughout the audit. | also:

» ldentify and assess the risks of material misstatement of the consolidated annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, | am also responsible for expressing my
opinion through a separate report on the complete set of consolidated financial statements on whether the
company has adequate internal financial controls with reference to consolidated financial statements in place
and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the consolidated financial results made by the Management and Board of Directors.

A

Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the appropriateness of this assumption. If | conclude
that a material uncertainty exists, | am required to draw attention in my auditor's report to the related
disclosures in the consolidated annual financial results or, if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of my auditor's report.
However, future events or conditions may cause the Group and its s to cease to continue as a going concern.

v

Evaluate the overall presentation, structure and content of the consolidated annual financial results, including
the disclosures, and whether the consolidated annual financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

Y

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities
within the Group and its s to express an opinion on the consolidated annual financial results. | am responsible
for the direction, supervision and performance of the audit of financial information of such entities included in
the consolidated financial results of which | am the independent auditars. For the other entities included in the
consolidated annual financial results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. | remain solely
responsible for my audit opinion. My responsibilities in this regard are further described in para (a) of the
section titled “Other Matters” in this audit report.

| communicate with those charged with governance of the Holding Company and such other entities included in
the consolidated annual financial results of which | am the independent auditor regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that | identify during my audit.

| also provide those charged with governance with a statement that | have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on my independence, and where applicable, related safeguards.
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11. | also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the SEBI
under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

12. The consolidated annual financial results include the audited financial results of 7 subsidiaries, whose financial
statements reflect the Group's share of total assets of Rs.25,991.34/- Lakhs as at March 31, 2024, Group’s share
of total revenue of Rs.19,264.81/- Lakhs, Group’s share of total net loss after tax of Rs.500.18/- Lakhs and
Group’'s share of net cash flows of Rs.9.01 Lakhs for the year ended on that date, as considered in the
consolidated annual financial results, which have been audited by an independent auditor. The independent
auditors’ reports on financial statements of these entities have been furnished to me by the management and my
opinion on the consolidated annual financial results, in so far as it relates to the amounts and disclosures included
in respect of these entities, is based solely on the reports of such auditor and the procedures performed by me as
stated in paragraph above.

13. Certain of these subsidiaries are located outside India whose financial statements and other financial information
have been prepared in accordance with accounting principles generally accepted in their respective countries. The
Holding Company’s management has converted the financial statements of such subsidiaries located outside
India from accounting principles generally accepted in the irrespective countries to accounting principles generally
accepted in India. My opinion in so far as it relates to the balances and affairs of such subsidiaries located outside
India is based on the reports of other auditors and the conversion adjustments prepared by the management of
the Company.

14. My opinion on the consolidated annual financial results is not modified in respect of the above matters with
respect to my reliance on the work done and the reports of the other auditors and the financial statements certified
by the Board of Directors.

15. The consolidated annual financial results include the results for the quarter ended March 31, 2024, being the
balancing figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year which were subject to limited review by me.

For Arun & Co
Chartered Accountants
Firm Registration No.014464S

QA. Arun
M.No.227831

Place: Coimbatore
Date: May 30, 2024
UDIN: 24227831BKCKHHB6205
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