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2000 Trichy Road • Coimbatore641 005 • India • CIN:L25119TZ2006PLC013144

+91 (422) 2321000. info@in.elgirubber.com • www.elqirubber.corn

Ref: ERCLlSEC/2021/June/02 10lhJune, 2021

The Manager - Listing,
National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra East,
Mumbai - 400051

Dear Sirs,

Sub: Outcome of Board meeting
Ref: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015(UListing Regulations")

The Board of Directors of the company, at their meeting held on Thursday, 10lh June 2021, had inter­
alia considered and approved the following matters:

1. Audited Financial Results (standalone & consolidated) for the quarter and year ended
31st March, 2021

Pursuant to Regulations 33 of the Listing Regulations, we are herewith forwarding the audited
financial results (standalone & consolidated) for the quarter and year ended 315t March 2021
along with Statement of Assets and Liabilities, Statement of Cash Flow and Auditors'report for
the year ended on that date. Further, the statutory auditors have expressed an unmodified
audit opinion in this regard.

Pursuant to Regulation 47 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulation, 2015, an extract of the consolidated financial results will be published in the
prescribed format in English and Tamil newspapers within the stipulated time. The financial
results of the Company will also be placed on the website of the Company
www.elgirubber.com.

2. Dividend

The Board of Directors have not recommended any dividend for the financial year ended 3151

March 2021.

VU~~~i.~I to~~~~
. ~~

Page 1 of 3



Eigi Rubber Company Limited
2000 Trichy Road • Coimbatore 641005 • India. CIN : L25119TZ2006PLC013144

. +91 (422) 2321000. info@in.elgirubber.com • www.elgirubber.com

3. Resignation of Company Secretary and Compliance Officer

Further to the earlier intimation dated 3rd March, 2021, the Board of Directors have accepted
the resignation of VSanthanakrishnanfrom the post of Company Secretary and Compliance
officer of the Companyand he shall be relieved from his service with effect from the closing of
business hours of 10th June 2021.The disclosure pursuant to Regulation 30(6) of the Listing
Regulations is enclosed herewith as Annexure-A.

4. Appointment of Company Secretary and Compliance Officer

Based on the recommendation of the Nomination and Remuneration Committee, the Board of
Directorshave appointed G.Sasikumar (ICSI Membership Number A29379) as the Company
Secretary and Compliance Officer of the Company with effect from 11 thJune 2021. The
disclosure pursuant to Regulation 30(6) of the Listing Regulations is enclosed herewith as
Annexure-A.

5. Annual General Meeting

The 15th Annual General Meeting (AGM) of the Company is scheduled to be held on
Thursday, 26th August, 2021 through Video Conferencing (VC) / Other Audio Visual Means
(OAVM). The details regarding the manner of attending the AGM through VC / OAVM and
casting votes by shareholders through electronic means will be set in the Notice of the AGM.
The book closure period commence from 20th August 2021 till zs" August 2021 (both days
inclusive) for the purpose of Annual General Meeting.

The cut-off date for e-voting is Thursday, 19thAugust 2021 ("cut-off date").

The remote e-voting period begins on Monday, 23rd August, 2021 at 09:00 AM (1ST)and ends
on Wednesday, zs" August, 2021 at 05:00 PM (1ST).

09';$0The Board meeting concluded at '_ PM.

Kindly take the same on record,

Thank you,

Yours faithfully,
For Eigi Rubber Company Limited,

U~' !'I ~~~>."\ '<')" ~r..o\
----- ",..-vb-"""" iT \~.~.

0'; , Cl:..?f:..~ J:;':
Sudarsan Varadaraj -0\, ~/c:..}
DIN: 00133533 /'_y '~._-.~\\.'\ ../,, ~·o.;'
Chairman & Managing Di .

Encl: As mentioned above.
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ANNEXURE-A

Resignation of V Santhanakrishnan as Company Secretary and Compliance Officer -
Disclosure as per regulation 30(6) read with Part A of Schedule III of SEBIListing
Regulations:

B

-.--- ------------
Reason for change viz., aFlFleiffirt:leRt-; Resignation due to personal reasons
resignation, femeval, EleatASF stABfWfse

Date of aweirnmeRt / cessation (as applicable) Resignation of V Santhanakrishnan as
term sf appeffitmern Company Secretary and Compliance Officer .is

effective from the closure of business hours of
to" June 2021

rief profile (in case of appointment) Not applicable
--
isclosure of relationships between directors Not applicable
in case of appointment of a director)

..- .-

&

D
(

Appointment of G.Sasikumaras Company Secretary and Compliance Officer - Disclosureas
per regulation 30(6) read with Part A of Schedule III of SEBIListing Regulations:

I Reason for change viz., appointment,
I res i§ AatieA,femsval,-tjeatR---Gf.-GtJ::\8f\AJise
,L ._.. .___ . ..

I Date of appointment I-Ge-s&atiefl (as applicable)
i & term of appointment

I

Appointment ---l
I Appointment of <:3--- Sasikumar as comranrl
I Secretary and Compliane Officer is effective!
I from 11thJune 2021 I
I I
· !

· G Sasikurnar (IC'ST-MenlbershlP No A29379) 'is--1
· aqualified Company Secretaryand have i
· experience in manaqinqcorporate secretarial i
functions.compliances under Companies/vet, i

· 2013 and other varioustaws !

. "_ _. .. . . . . "_'_"._ .--- ---- --" ....

Disclosure of relationships between directors
:=>~tS8of appointment of a director)
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CHARTERED ACCOUNTANTS

Independent Auditors' Report on Consolidated Annual Financial Results of
ElgiRubber company Limited pursuant to Regulation 33 of the SEBI(listing Obligations and

Disclosure Requirements) Regulations, 2015

To
The Boardof Directors
Elgi Rubber Company Limited,

Coimbator€.'

Report on the audit of the Consolidated Annual Financial Results

Opinion
We have audited the accompanying consolidated annual financial results of Elgi Rubber Company
limited (herel rafter referred to asthe "Holding Corrp,my") and its subsidiaries (Holding Company and
its subsidianes together referred to as "tile Group") for the year ended March 31, 2021, attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI(listing Obligations and Disclosure ReqUirements) Regulations, 2015, as amended ('Usting
Regutations').ln our opinion and to the best of our information and according to the explanations
given to us sndbased on the consideration of reports of other auditors on separate audited financial
statements of thesubsidiaries, the aforesaid consolidated annual financial results:
a) include the annua! financial results of the entities listed in Annexure !.
b) are presented in accordance With the requirements of Regulation 33 of the Listing Regulations

inthis regard; and
c) give a true and fair view in conformity With the recognition and measurement principles laiddown In
the applicable Indian Accounting Standards, and other accounting principles generallyaccepted in
India, of consolldatednet plofitand other comprehensive income and other financialinformation of the
Group for the year ended March 31, 2021.

Basisfor Opinion
We conducted our audit In accordance with the Standards on Auditing ("SAsH) specified under
Section143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are
furtherdescrlbed in the Auditor'S Responsibilities for the Audit of the Consolidated Annual Financial
Resultssectlon of our report. We are independent ot the Group and in accordance with theCode of
Ethicsissued by the Institute of Chartered Accountants of India together with the ethicalrequirements
that are relevant to our audit of the financial statements under the provisions of the Act,and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance withthese
reqUirements and the Code of EthiCS.We believe that the audit evidence obtained by us along with the
consideration of audit reports of the other auditors referred to in sub paragraph {a} of the
"OtherMatters" paragraph below, is sufficient and appropriate to provide a basis for our opinion on
theconsolidated annual financial results.

fi7A, 'Sri Krishna Krupa' P&T Cokmv Main Road, Kav~Pdampaiayam, COimbatore - &41030 Phone 91 422 4208860 E·mail nlSJYHI20@gmail,com
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CONTINUATION SHEET

'Management's and Board of Directors' Responsibilities for the Consolidated Annual FinancialResults
These consolidated annual financial results have been prepared on the basis of the consolidated
annualfinancial statements.The Holding Company's Management and the Board of' Directors are
responsible for the preparationand presentation of these consolidated annual financial.results that
give a true and fair view of the consolidated net profit and other comprehensive income and other
financial information of the Group in accordance with the recognition and measurement principles
laid down inlndian Accounting Standards prescribed tinder Section 133 of the Act and other
accounting principlesgenerally accepted in India and in compllancewlth Regulation 33 of the Listing
Regulations. rherespectlve Management and Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance with
theprovisions of the Act for safeguarding of the assets'of each company and for preventing and
detectingfrauds and other irregularities; selection and application of appropriate accounting. pOlicies;
makingjudgments and estimates that are reasonable and prudent; and the design, implementation
andmaintenance of adequate internal financial controls, that. were operating effectlvelv for
ensuringaccuracv and completeness of the accounting records, relevant to the. preparation and
presentation of theconsolidated annual financial results that give a true and fair view and are free
from materialmisstatement, whether due to fraud or error, which have been used for the purpose of
preparation of theconsolidated annual financial results by the Management and the Directors of the
Holding Company, asaforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board
ofDirectors of the companies included in the Group are responsible for assessingthe ability of each
company to continue as a going concern, disclosing, as applicable, matters related togoing concern
and using the going concern basisof accounting unlessthe respective Board of Directorseither intends
to liquidate the company or to cease operatlonsor has no realistic alternative but to do so.The
respective Board of Directors of the companies included in the Group areresponsible for overseeing'
the financial reporting processof each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial ReslJlts
Our objectives are to obtain reasonable assurance. about whether the consoltdated annual
financialresults asa whole are free from material misstatement, whether due to fraud or error, and to
issueanauditor's report that includes our opinion. Reasonableassurance is a high level' of assurance,
but is not aguarantee that an audit conducted in accordance with SAswill always detect a material
misstatementwhen it exists. Misstatements can arise from fraud or error and are considered material
if, individuallyor in the aggregate, they could reasonably be expected to influence the economic
decisionsof userstaken on the basisof these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintainprofessional skepticism throughout the audit. We also:

}i> Identify and assessthe risks of material misstatement of the consolidated 'annual financial
results,whether due to fraud or error, design and perform audit procedures responsiveto
those risks, andobtain audit evidence that is sufficient 'and appropriate to provide a basisfor



CONTINUATION SHEET

. our opinion. The risk ofnot detecting a material misstatement resulting from fraud is higher
than for one resulting fromerror, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or theoverride of internal control.

}> Obtain an understanding of internal control relevant to the audit in order to design audit
proceduresthat are appropriate in the circumstances. Under Section 143(3) (i)_of the Act, we
are alsoresponsible for expressing our opinion through a separate report on the complete set
of consolidatedfinancial statements on whether the company has adequate internal,financial
controls with referenceto consolidated financial statements in place and the operating
effectiveness of such controls.

}> Evaluate the appropriateness of accounting policies used and the reasonableness. of
accountingestimates and related disclosures in the consolidated financial results made by the
Management andBoard of Directors.

}> Conclude on the appropriateness of the Managemf!!nt and Board of Directors use of the
goingconcern basis of accounting and, based on the audit evidence obtained, whether a
materialuncertainty exists related to events or conditions that may cast significant doubt on
theappropriateness of this assumption. If we conclude that a material uncertainty exists, we
arerequired to draw attention in our auditor'S report to the related disclosures in the
consolidatedannual financial results or, if such disclosures are inadequate, to modify our
opinion. Ourconclusions are based on the audit evidence obtained up to the date of our
auditor'S report. However, future events or condltlons may cause the Group and its s to cease
tocontinue asa going concern.

}> Evaluate the overall presentation, structure and content of the consolidated annual financial
results,including the disclosures, and whether the consolidated annual financial results
represent theunderlying transactions and events in a manner that achieves fair presentation.

}> Obtain sufficient appropriate audit evidence regarding the financial results/financial
information ofthe entities within the Group' and its s to express an opinion on the.
consolidated annualfinancial results. We are resp.onsible for the direction, supervision and
performance of the audit offinancial information of such entities included in the consolidated
financial results of which we arethe independent auditors. For the other entities. included in
the consolidated annual financial results,which have been audited by other auditors, such
other auditors remain responsible for the direction,supervision and performance of the audits
carried out by them. We remain solely responsible for ouraudit opinion. Our responsibilities in
this regard are further described in para (a) of the section titled"Other Matters" in this audit
report. .'

We communicate with those charged with governance of the Holding Company and such other
entitiesincluded in the consolidated annual financial results of which we are the independent auditors
regarding,among other matters, the planned scope and timing of the audit and significant audit
findings, includingany significant deficiencies in internal control that we identify during our audit.

--------- ---
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We also provide those charged with governance with a statement that we have complied with
relevantethrcat requirements regarding independence, and to communicate with them all
ff!'lationship> and othermatters that may reasonably be thought to bear on our independence. and
where applicable, relatedsafeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued
bythe SEBIunder Regulation 33(8) of the listing Regulations,asamended, to the extent applicable.

Other Matters
(a) The lOos.olidClted annual flnanciai results include the audited financial results of7
subsidiarieswnose financial statements reflect Group's share of total assets of Rs.32000.97Lakhsas
atMarch 21, 2021, GrQup's share of total revenue of Rs20638.81Lakhs,Group/s share of total netloss
after tax of Rs.870.43Lakhsand Group's share ot net cash flows of Rs.588.89Lakhsfor the year ended
on that date as considered In the consolidated annual financial results, whichhave been audited by
independent auditor The Independent auditors reports on financial statementsot these entities have
been furnished to us by the management and QUI opinion on theconsolidated annual financial results,
in so far as It relates to the amounts and disclosures tncludedin respect of these entities, is based
solely on the reports of such auditor and the proceduresperformed by us as stated in paragraph

above

Certain of these subsidiaries are located outside India whose financialstaternents and other f'nancial
information have been prepared III accordance with accountingprinciples generally accepted in their
respective countries. fheHolding Company's management has converted the hnancial statements of
such subsidiaries located outside India from accounting principles generally accepted In

theirrespec rive countries to accounting orinctoles generafly accepted in India.Our opinion in so far as
itrelates to the balancesand affairs of such subsidiaries located outside India isbasedon the reports of
other auditor and the conversion adjustments prepared by themanagement of the Company.

Our opinion on the consolidated annual financial results is not modified in respect of the
abovematters with respect to our reliance on the work done and the reports of the other auditors and
theflnanria! statements certified by the Board of Directors.

------------------ _. --
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(b) The consolidated annual financial results include the results for the quarter ended March 31,
2021being the balancing figures between the audited figures in respect of the full financial year and
thepublished unaudited year to date figures up to the third quarter of the current financial year
whichwere subject to limited review by us.

For M.SJagannathan and Visvanathan
Chattered Accountants

Firm Registration N~9S

j,((L{~
M V Jeganathan

Partner

M.No.214178

UDIN:21214178AAAABJ5840

Coimbatore
June 10, 2021

Annexure I
LIst of entities included in the Statement

i. Eigi Rubber Company LLC,USA
ii. Elgi Rubber Company Limited, Kenya
Iii. Elgi Rubber Company Limited, Sri Lanka
iv. Treadsdirect Limited, Bangladesh
v Borrachas e Equipamentos Efgi Ltda drasil
VI. Eigi Rubber Company Holdings B.V., The Netherlands and its subsidiary companies viz.

Eigi Rubber Company BV, The Netherlands and Rubber Compounding Holland B,V., The
Netherlands, and Rubber Resources av., The Netherlands (Step-down subsidiaries)

vii. Pincott International Pty Limited, Australia
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CHARTEREDACCOUNTANTS

independent Auditors' Report on Standalone 'Annual Financial Results of
Etgi Rubber Company Limited pursuant to Regulation 33 of the SEBI(Listing Obligations and Disclosure

Requirements) Regulations, 2015

To
The Board of Director,
EigiRubber Company limited,
Colmbatore

Opinion

We have audited the accompanying standalone annual financial results of Eigi Rubber Company limited
(heremafte( referred to as "tile Company") for the year ended March 31, 2021 ('stanoatone annual flnanclal
results'), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the Securities ana Exchange Board of India ("SEBI") (Listing Obllgattons and Disclosure Reqcirements)
Regulations, ,)(J 1S, as srnended ("listing Regulations"].

In our opinion anc to the best of our information and according to the explanations given to lJS, the aforesaid
standalone annust fmanciat results.

(ij are presented in accordance wtth the requrrernents of Regulation 33 of the listing Regulations In thl~
regard, and

iii) give a true and Fanview In conformity with the recognition and measurement principtes 1<lIddown in
the c;1ppli('able Indian Accounting Standards, "lid other accounting principles generally accepted In India,
r,' th ,.,' f·' and OU1E'r comprehensive mcorne .md other financral Information for the year ended
March 31 )021.

Basisfor Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 143(10) ot
the CompaniesAct, 2013 {"the Act" J. Our responsrbtllnes under those SAs are further described in the Auditor's
Respcnsfbiltties for the Audit of the Standalone Annual Financial Results section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requueme Its that are relevant to our audit of the standalone
flnancrat statements under the provrsrons of the Act, and the Rulesthereunder, and we have fulfilled our other
ethrcai f"'sponS1bllitlE'Sin accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we h IV;" obtained IS sufficient and appropriate to provide a basis for our opinion on the standalone
annual financial results

\ Pagelof4
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Management's and Board of Directors' Responsibilities for theStaridal6~e Ann.ual~JJi~r'lClarR~SLlit$',' ,.'

These standalone annual financial results have been prepared PIl' the ~as\s of t~e standalone' anf'lu,atfihatilii~l"

statements.
-" ;"r

The Company's Management and the Board of Directors are responsible for the preparation and presentation of
these standalone annual financial results that give a true and fair view of the net profit/loss and other
comprehensive income and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under Section 13.3 of the Act and, other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing

Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone annual financial results that give a true and fair
'view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are responsible
for assessingthe Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to ceaseoperations, or hasno realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

, Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

, includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAswill always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of userstaken on the basisof these standalone annual financial

results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

Page20f4
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CONTINUAT~ SHEET

~dentify and assessthe risks of material misstatement of the standalone annual financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that Is
sufficient and appropriate to provide a basis for our opinion: The risk of not detecting a materiai misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve colluslon, forgery,
intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design.audlt procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our, opinion through a separate report on 'the complete set of standalone financial
statements on whether the company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of-such controls.

» Evaluate the appropriateness of accounting pollcles used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

» Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertalntv exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to ceaseto continue asa going concern.

» Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the underlying
transactions and events in a manner that achievesfair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statementthat we have complied with relevant
ethical requirements regarding independence, and to communicate with them an relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Page3 of4



CONTINUATION SHEET

Other Matters

The standalone annual financial results include th ...results for the quarter ended March 31, 2021 bemg
the balandng figures between the audited figures in respect of the full financial year and the published
audited yeal to date figures up to the third quarter of the current financial year

For M SJagannathan and Visvanathan
Chartered Accountants

FRN 0012095

1\.

tA _.~~JP \J./{pv'

Partner
M NO 214178

COlnlbatofe
June 10, 2021
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Period ended Period ended
Particulars March 31, 2021 March 31, 2020

(audited) (audited)
Cash Flow from Operating activities
Profit before income tax 318.08 (1,452.20)

Adjustments for
Depreciationand amortisationexpense 1.657.06 1.684.30
(Profit)! Loss on sale of fixed asset (174.80) (890.01)
(Profit)! Loss on sale of Investments
Provision for doubtfuldebts and advances 2.42 145.00
Provision for doubtful debts and advanceswritten back (2.74) (2.56)
Fair Value changesof investmentsconsidered to profit and loss (897.58) 443.89
Net UnrealisedExchangedifferences 110.30 (195.90)
IrrecoverableLand advancewrite off 57.01
Interest received (17447) (227.90)
Finance costs 1,553.81 1,938.20
Dividend Income (8.83)

Operating profit beforeworking capital changes 2,449.09 1,433.99
Change in operating assets and liabilities

(Increase)! decrease in Non current financial assets
(Increase)! decrease in Current financial assets 20.88 (6.68)
(Increase)! decrease in Non current - Other financial assets (17.68) (37.09)
(Increase)! decrease in Current - Other financial assets
(Increase)! decrease in inventories 2.590.64 675.27
(Increase)! decrease in trade receivables (527.91) 1.218.92
(Increase)! decrease in Other NonCurrent assets 3.84 810.70
(Increase)! decrease in Other Current assets 492.36 (616.18)
Increase! (decrease) in provisions and other liabilities 2.033.64 (386.84)
Increase/ (decrease) in trade payables (853.36) 58805

Cash generated from operations 6.191.50 3.680.14
Less: Income taxes paid (net of refunds) 121.70 (16.74)
Net cash from operating activities (A) 6,313.20 3,663.40

Cash Ftows from Investing activities
Purchase of Property. Plant and Equipment
(including movements in CWIP.Capital
expenditure. including capital advances) (232.53) (1.426.12)
Sale proceedsof Property. Plant and Equipment 353.89 2.411.08
IrrecoverableLand advancewrite off
(Purchase)!disposal proceedsof Investments -

(Investments in)! Maturity of fixed deposits with banks (86.69) 392.05
Loans to subsidiaries (net)
Interest income 184.59 240.67
Dividend Income 8.83

Net cash used in investing activities (B) 219.26 1,626.51

Cash Flows from Financing activities
Changes in reserves (459.83) (2.078.12)
Proceeds froml (repayment of) long term borrowings (2.300.42) (884.23)
Proceeds from/ (repaymentof) short term borrowings (1,558.63) (394.93)
Finance costs (1.614.16) (1.907.30)
Unpaid Dividend (0.80) (1.63)
Dividend transferred to Investor Education & Protection Fund (7.24)

I
InterimDividend paid (Including dividend distribution tax) - (9660)
Payment of lease liabilities (32.08) (31.60)

Net cash from! (used in) financing activities (C) (5,973.16) (5,394.41) I
I

i Net decrease in cash and cash equivalents (A+B+C) 559.30 (104.50)1 I
I (asl1 and cash equivalents at the beginning of the financial year 448.40 552.90 I I
I Cash and cash equivalents at end of the year 1,007.70 448.40 i I
I Notes:

1. The above cash flow statement has been prepared under indirect method prescribed in
2. Componentsof cash and cash equivalents

Balanceswith banks
In current accounts 990.38 435.43

Cash on hand 17.32 12.97
Total Cash and Cash equivaiants 1,007.70 448.40

A~~;'::"{$_~"" -'-'/~~ vy~g~(n: ClJS ..:\- ~$t)'-) ~
:;. 1+ Q':j!:.f

(Rupees in lakhs)
11 Statement of consolidated cash flows for the period ended March 31, 2021

I
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9 Audited Standalone Balance Sheet as at March 31, 2021
(Rupees in lakhs)

As at As at
Particulars March 31, 2021 March 31, 2020

(audited) (audited)
Assets
Non-current assets
Property, Plant and equipment 7,384.08 6,737.13
Capital work-in-progress 62.28 1,094.59
Right-of-use assets 43.13 75.24
Intangible Assets 20.39 55.36
Financial assets
i. Investments 5,895.49 4,997.90
ii. Loans 10,252.91 9,854.83
iJLOther financial assets 164.46 165.02

Deferred tax asset (Net) 1,014.27 1,062.61
Other non-current assets 499.87 1,236.47
Total non-current assets 25,336.88 25,279.15

Current assets
Inventories 4,950.46 6,180.18
Financial assets

i. Trade receivables 4,480.72 4,588.34
ii. Cash and cash equivalents 48.46 78.04
ili. Bank balances other than (ii) above 2,142.00 2,056.03
iv. Loans 20.29 28.71
v. Other financial assets 3.35 3.35

Other current assets 1,799.71 1,788.30
Total current assets 13,444.99 14,722.95

Total assets 38,781.87 40,002.10

Equity and Liabilities
Equity
Equity share capital 500.50 500.50
Other equity 26,938.50 25,930.58
Total equity 27,439.00 26,431.08

Non current liabilities
Financial liabilities

i. Borrowings 4,001.15 4,701.09
ii. Lease liability 21.58 49.68

Provisions -

Total Non-current liabilities 4,022.73 4,750.77

Current liabilities
Financial liabilities

i. Borrowings 3,933.19 5,668.88
ii. Trade payables

(a) total outstanding dues of micro enterprises
and smali enterprises 19.21 24.44

(b) total outstanding dues of creditors other
tha[1micro enterprises and small enterprises.

I
503.23 1,228.24

Other current liabilities 2,792.22 1,873.30
Provisions i 72.29 25.39
!Total current liabilities i 7,320.14 . 8,820.25

Total liabilities 11,342.87 13,571.02

Total equity and liabilities 38,781.87 40,002.10
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