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Forex reserves fall
$3 b to $696.67 billion

Mumbai: The country’s forex
reserves dropped by $3.064
billion to $696.672 billion
during the week ended July 11,
the RBI said on Friday. In the
previous reporting week, the
overall kitty had declined by
$3.049 billion to $699.736
billion. The reserves had
touched an all-time high of
$704.885 billion in
end-September 2024. During
the week ended July 11, foreign
currency assets dropped by
$2.477 billion to $588.81
billion, the data released on
Friday showed. pri

Tax dept enables online
utility for ITR-2 filing

New Delhi: Individuals and HUFs
having taxable capital gains
income can now start filing
income tax returns ITR-2 for
FY25. “Income Tax Return
Form of ITR-2 is now enabled
for filing through online mode
with pre-filled data at the
e-filing portal,” the I-T
Department said in a post on X.
ITR-2 is filed by individuals and
Hindu Undivided Families
(HUFs) who have income from
capital gains, but do not have
earnings from business or
profession. et

China processing export
licences for rare earth magnets

SPRUCING UP. Commerce Department working with Indian mission to expedite process

|
Amiti Sen
New Delhi

China has indicated to India
that it is in the midst of pro-
cessing export licences for
rare earth magnets (REMs)
to various parts of the world,
including New Delhi, that are
piling up with it since it re-
stricted its exports in April
this year, sources said. But
India wants the process to be
expedited. “The Commerce
Department is working with
the Indian Embassy in China
to help India’s user-industry
of REMs, including automo-
biles, medical, electronics,
toys and defence, to get their
supplies. The Chinese gov-
ernment has a huge pile-up
of pending licence applica-
tions that they are gradually
clearing and hopefully ex-
ports to India, too, will be
cleared in some time. They
would not want to push their
regular buyers into seeking
alternatives,” a source track-

ing the matter told
businessline.
CRITICAL IMPORTS

India relies heavily on China

KEY SUPPLIER. India relies heavily on China for rare earth
elements, with over 90% of its imports originating from the country

for rare earth elements, with
over 90 per cent of its im-
ports originating from the
country.

Supplies of REMs to India
were hit since April this year
when China imposed the re-
quirement of a licence for ex-
ports to putacheck on its po-
tential dual-use for military
applications. The Indian user
industry, especially manu-
facturers of EVs (mostly
two-wheelers), has been af-
fected with production com-
ing toahalt in some cases.

“The application process
for export licence is long-
drawn and complicated.
Some Indian companies ini-
tiated the process two

months ago but are still wait-
ing for the licences. A delega-
tion from India, therefore,
has been wanting to visit
Beijing to discuss with the
Chinese the problems they
have been facing,” the source
said.

While many delegates
have got their visas, China’s
Commerce Ministry has not
yet given them an
appointment.

“Our mission in China is
actively pursuing the matter
of getting an appointment
for the Indian industry del-
egation with the Chinese
Commerce Ministry. So far
there has been no progress,
but our efforts continue. We

are trying to make the point
that our MSME sector is suf-
fering the most,” the source
said.

CHINA’S CURBS

On April 4, China imposed
export restrictions on seven
rare earth elements (REEs)
— samarium, gadolinium,
terbium, dysprosium, lute-
tium, scandium and yttrium.
These restrictions were an-
nounced partly as retaliation
against US tariffs.

An extensive and time-
consuming process for ob-
taining export licences for
REMs was put in place. For
the Indian user of REM, the
process begins with getting
an end user certificate from
the Indian government, in-
cluding the DGFT, endorsing
that the items would be used
for industrial purposes.

After this there are mul-
tiple steps to be followed,
which includes technical
documentation verifying the
magnets’ application and
submission to the Chinese
Commerce Ministry,
through the supplier of the
magnets and the provincial
government.

India must guard agamst aone-sided US trade deal: GTRI

|
Amiti Sen
New Delhi

A bad bilateral trade deal
with the US — which forces
India to bring down its tariffs
without reciprocal benefits
— could be worse than no
deal at all and the country
must guard against it, trade
research body GTRI has
suggested.

India must avoid entering
into a one-sided deal such as
Vietnam and Indonesia,
which, according to US Pres-
ident Donald Trump’s an-
nouncements, have agreed
to offer zero tariffs on US ex-
ports while being subject to
tariffs of 19-20 per cent in

India must tell the US that all

trade talks should be handled
only by official negotiators,
says the GTRI report

challenged certain aspects.
On July 2, Trump an-
nounced that a deal had been
reached under which Viet-
namese exports to the US

ing a major gap between
what Trump claimed and
what was actually negoti-
ated,” the report pointed
out.

The deal, finalised via a
private phone call between
Trump and Vietnam’s Gen-
eral Secretary To Lam, re-
mains just a framework, not
abinding agreement.

No joint statement or offi-
cial text has been released,
and the Vietnamese side has
not confirmed Trump’s tariff
claims, it said.

INDONESIA PACT

Trump’s Indonesia deal, too,
is mired in uncertainty be-
cause it was sealed not by
Jakarta’s trade negotiators

15, Trump posted that US ex-
ports would pay zero duty
while Indonesian goods
would face a 19 per cent tar-
iff.

He also said that the coun-
try would purchase US en-
ergy worth $15 billion, farm
products worth $4.5 billion
and several fighter aircraft.

Some Indonesian officials
admitted the agreement was
concluded over the phone,
bypassing the mandate-hold-
ing negotiating team, the re-
port said.

“With no publicly released
text and growing whispers in
Jakarta that many of
Trump’s terms were never
formally accepted, the gap
between presidential claims

same line” as Indonesia, it
suggests that the US may try
to follow a similar approach
with the country.

TRANSPARENT TALKS

“If Trump announces a deal
with India after a call with
Prime Minister Narendra
Modi — without formal texts
— India risks being cornered
into a one-sided agreement.
India must tell the US that all
trade talks should be
handled only by official nego-
tiators, who carry the Prime
Minister’s mandate,” the
GTRIreport stated.

India should insist on a
written, jointly signed agree-
ment before accepting any
deal. “India must, therefore,

NITI Aayog recommends easing
investment rules for Chinese firms

|
Reuters
New Delhi

The government’s top think
tank NITI Aayog has pro-
posed easing rules that de
facto require extra scrutiny
for investments by Chinese
companies, arguing that the
rules have meant delays for
some sizeable deals, three
government sources said.

Currently, all investment
by Chinese entities in Indian
companies need to gain se-
curity clearance from both
India’s Home and Foreign
Ministries.

The think tank has pro-
posed that Chinese compan-
ies can take a stake of up to
24 per centin an Indian com-
pany without any approval
being required, said the
sources who were not au-
thorised to speak to media
and declined to be identified.

The proposal, reported for
the first time by Reuters, is
part of a plan to boost for-
eign direct investment in In-
dia and is being studied by
the trade ministry’s Indus-
tries Department, the Fin-
ance and Foreign Ministries,
as well as Prime Minister
Narendra Modi’s office, the
sources said.

And while not all of NITI
Aayog’s ideas are necessarily
taken up by the government,
the proposal comes at a time
when India and China are
seeking to mend ties that
have been particularly
strained since border clashes
in 2020. Any decision to ease
might be months away and

STRENGTHENING TIES. India and China are seeking to
mend ties particularly strained since the 2020 border clashes

will be taken by political
leaders, two of the sources
said. They added that the in-
dustries department is in fa-
vour of easing, but the other
government bodies are yet to
give their final view.

NITI Aayog, the Minis-
tries, the Industries Depart-
ment and the Prime Minis-
ter’s Office did not reply to

Reuters  requests  for
comment.
DEALS SHELVED

The rules were putin place in
2020 after border clashes, in-
cluding hand-to-hand fight-
ing between the two
neighbours.

They only apply to land
bordering nations, which af-
fects Chinese companies the
most. By contrast, compan-
ies from other countries can
freely invest in many sectors
such as manufacturing and
pharmaceuticals, while some
sensitive sectors such as de-
fence, banking and media

have restrictions. Deals such
as a 2023 plan by China’s
BYD to invest $1 billion in an
electric car joint venture
have been shelved due to the
rules, sources have said.

While foreign investment
has slowed globally since
Russia’s invasion of Ukraine,
the rules hampering Chinese
investment in India have
been seen as a significant
factor behind a large drop in
the South Asian country’s
FDI Net foreign direct in-
vestment in India tumbled to
arecord low of just $353 mil-
lion in the past financial year,
afraction of the $43.9 billion
logged in the year ended
March 2021.

An easing in military ten-
sions since October has led
to more efforts by both coun-
tries to mend ties, with plans
for the resumption of direct
flights and India seeking a
“permanent solution” to
their decades-old border
dispute.

KKR eyes real estate opportunities in India

—
Our Bureau
Mumbai

India is a compelling stra-
tegic allocation within emer-
ging markets, according to
private equity firm KKR,
which in its mid-year global
review has painted a flatter-
ing picture of the country for
its stability and diversifica-
tion benefits. “While we an-
ticipate a modest depreci-
ation of the rupee, this can be

ling,” said the US-based firm,
which globally managed as-
sets of $664 billion at the end
of March.

The PE firm, which has
stayed away from the Indian
real estate sector compared
to many of its peers, is seeing
opportunities emerging in
the country as part of overall
focus on Asia real estate.

“... We see opportunities
emerging in markets like Ja-
pan, India and South East
Asia, where real estate cycles

Asiareal estate as a high-con-

viction investment idea
where structural growth and
market dislocation

converge.”

It said it saw opportunities
in segments such as logistics
and digital infrastructure.

On India as an attractive
investment destination, it
said that in a volatile global
environment the country’s
stability, ongoing reforms
and resilient consumer base
“created a differentiated and
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NOTICE OF 65™ ANNUAL GENERAL MEETING AND REMOTE E-VOTING INFORMATION
Notice is hereby given that the 65" Annual General Meeting (“AGM”) of the Company will be held through
B o B C A R D Video Conferencing (“VC") / Other Audio-Visual Means (‘OAVM") on Tuesday, August 12, 2025 at 4:30
PMIST to transact the business(es) set forth in the Notice of the AGM dated June 24, 2025 in compliance
CEEDIEEIMESINED with the Companies Act, 2013 (‘the Act’) and rules framed thereunder and the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) read with the Circulars issued
. e by Ministry of Corporate Affairs (‘“MCA") and Securities and Exchange Board of India (“SEBI") from time to
A wholly owned subsidiary of Bank of Baroda time.
" " Further, in accordance with the MCA/ SEBI Circular(s), the Notice of AGM /Annual Report have been sent
BOBCARD LIMITED (FORMERLY KNOWN AS "BOB FINANCIAL SOLUTIONS LIMITED ) toallthe Members whose e-mail ID is registered with the Company / Depositories as on July 11,2025. The
Registered Office: 2™ Floor, Baroda House, Behind Dewan Shopping Centre, Jogeshwari (West), Mumbai - 400 102. process of dispatch of Notice of AGM/Annual Report was completed on July 18, 2025.
The AGM Notice along with the explanatory statement and the Annual Report for the financial year 2024-
i ial Its: - 25 is available and can be downloaded from the Company's website www.elgi.com and the website of
Financial Results: Q1/FY 2025-26 Stock Exchanges in which the shares of the Company are listed i.e., BSE Limited & National Stock
Exchange of India Limited and on the website of MUFG Intime India Private Limited (Formerly Link Intime
FINANBIAL RESULTS FUR THE QUARTEH ENDED 30TH JUNE 2025 India Private Limited) (‘MUFG”) at https://instavote.linkintime.co.in.
In Z Milli Members can attend and participate in the Annual General Meeting through VC/OAVM facility only by
(In illions) following the procedure as setoutin the Notice of the AGM.
Year ended In compliance with applicable provisions of the Act, rules made thereunder and the Listing Regulations,
the Members are provided with the facility to cast their votes on all resolutions as set forth in the Notice of
30-06-2025 30-06-2024 31-03-2025 31 03-2025 the AGM using remote electronic voting system (‘remote e-voting”) provided by MUFG Intime India
(Unaudited) (Unaudited) (Audited) (Audited) Private Limited (formerly Link Intime India Private Limited) ("MUFG?). Additionally, the Company is also
providing the facility of voting through e-voting system during the AGM (“e-voting”). A detailed procedure
Total Income from Operations 4,380.98 3,871.08 4,295.20 16,636.52 for remote e-voting/ e-voting is provided in the Notice of the AGM.
) ; . The Board of Directors of the Company have appointed Sri. M. D. Selvaraj, FCS, Managing Partner of
2. Eitr:;?(;'itn/aﬁl'c.’ss) for the period (before Tax, Exceptional and/or 28719 387.12 545.03 1,164.96 MDS & Associates LLP, Company Secretaries as Scrutinizer to scrutinize the voting process in a fair and
y items)
transparent manner.
Net Profit / (Loss) for the period before tax (after Exceptional and/or The remote e-voting commences from 9.00 AM IST on Saturday, August 9, 2025, and ends at 5.00 PM IST
& Extraordinary items#) A SE2 S0H AEEE on Monday, August 11, 2025. The remote e-voting shall not be allowed beyond the said date and time and
- - - the module shall be disabled by MUFG thereafter.
4. E;‘r:;?g'i;g :Lci’tseg’%g)the period after tax (after Exceptional and/or 210.74 280.89 336.56 730.95 Those Members, who are present in the AGM through VC/OAVM facility and had not cast their votes on
y the resolutions through remote e-voting and are otherwise not barred from doing so, shall be eligible to
) ) . ] te through e-voting system during the AGM. Amember may participate in the AGM even after exercising
Total Comprehensive Income for the period [Comprising Profit/ (Loss) Vo " . A
5. | forthe period (after tax) and Other Comprehensive Income (after tax)] 201.67 281.62 335.65 725.06 hisfher right to vote through remote e-voting but shall not be allowed to vote again in the AGM.
A person whose name is recorded in the Register of Members or in the Register of Beneficial Owners
6. | Paid-up equity share capital (Face Value of ¥10 each) 12,750.00 9,750.00 12,750.00 12,750.00 maintained by the Depositories as on the cut-off date i.e., Tuesday, August 5, 2025, only shall be entitled
to avail the facility of remote e-voting or voting at the AGM. The voting rights of Members shall be in
7. | Reserves excluding Revaluation Reserves 1,897.37 1,255.53 1,695.90 1,695.90 proportion to the shares held by them in the paid-up equity share capital of the Company as on the cut-off
date.
€ | Shereeppleion imsiey e el - - - - Any person, who acquires shares of the Company and becomes a Member of the Company after the
9. | Securities Premium Account 00 _ e A Notice has been sent electronically by the Company, and holds shares as of the cut-off date, may obtain
> 2 : the login id and password by sending a request to enotices@ in.mpms.mufg.com. However, if he/she is
10. | Net worth 14,298.87 9,543.95 14,089.54 14,089.54 already registered with MUFG for remote e-voting then he/she can use his/her existing User ID and
Password for casting the votes.
1. | Paid up Debt Capital/ Outstanding Debt 7,440.91 5,680.75 6,948.73 6,948.73 In case the shareholder's email ID is already registered with the Companyiits Registrar & Share Transfer
1 . ) ) ) ) Agent (RTA)/Depositories, log in details for e-voting are being sent on the registered email address.
- | Outstanding Redeemable Preference Shares Nil Nil Nil Nil Shareholders holding shares in physical form or who have not registered their email address with the
Debt Equity Ratio : Company can cast their vote through remote e-voting or through the e-voting system during the AGM by
T || ety kel St AR 8.42 alaz following the procedure as setout in the Notice of AGM.
14. | Earnings per equity share Shareholders who wish to register their email address may follow the below instructions: -
1. Basic }) 0.17 0.29 0.32 0.70 a.  Shareholders holding shares in demat form are requested to register / update the details in their
2. Diluted ) 0.17 0.29 0.32 0.70 demataccount, as per the process advised by their respective depository participant.
15. f f ’ ) ) ) b.  Shareholders holding shares in physical form are requested to register / update the details by
Capital Redemption Reserve il Nil il Nl filing the prescribed Form ISR-1 and other relevant forms with the Registrar and Transfer Agent
16. | Debenture Redemption Reserve Nil Nil Nil Nil ofthe Company, MUFG Intime India Private Limited (Formerly Link Intime India Private Limited)
at coimbatore@in.mpms.mufg.com. Members may download the prescribed forms from the
17. | Debt service coverage ratio : Not Applicable, Company being NBFC N.A N.A N.A N.A Company's website at www.elgi.com.
- . ) ) For details relating to remote e-voting, please refer to the Notice of the AGM, if you have any queries
18. | Interest service coverage ratio: Not Applicable, Company being NBFC N.A N.A N.A N.A relating to remote e-voting, please refer the Frequently Asked Questions (“FAQs’) and Instavote e-Voting
) - , ) ) _ ) , ) , ) manual available at https:/instavote.linkintime.co.in under Help Section or write an e-mail to
# - Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind AS Rules / AS Rules, whichever is applicable- Nil enotices@in.m;ms.muf; ‘com or Call us at Tel: 022-49186000. In case ofany grievances connected with
a) The above is an extract of the detailed format of quarterly financial results filed with the Bombay Stock Exchange under Regulation 52 of the LODR Regulations. The full format of the quarterly financial facility for voting by electronic voting means, you can write an email to instameet@in.mpms.mufg.com or
results is available on the website of the Bombay Stock Exchange (www.bseindia.com) and the Company (www.bobcard.co.in). callus at Tel: 022-49186175.
b) For the other line items referred in regulation 52(4) of the LODR Regulations, pertinent disclosures have been made to the Bombay Stock Exchange and can be accessed on This public notice is also available in the Company's website viz. www.elgi.com and on the website of the
www.bseindia.com stock exchanges where the shares ofthe Company are listed.
¢) The impact on net profit / loss, total comprehensive income or any other relevant financial item(s) due to change(s) in accounting policies shall be disclosed by means of a footnote- Nil
Ravindra Rai M By Order of the Board of Directors
. . BULLELEL For Elgi Equipments Limited
Place : Mumbai Managing Director & CEO July 19, 2025 Indranil Sen
Date : 17.07.2025 DIN: 10535708 Coimbatore Chief Financial Officer
L]
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