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INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of Elgi Equipments Limited
Report on the Auditol andalone Financial Results
Opinion

1. We have audited the accompanying standalone statement of financial results of Elgi Equipments
Limited (the “Company™) [in which are ineluded results of a trust and two jointly controlled entities
(representing joint operations conselidated on a proportionate basis)] for the year ended March 31,
2025, the Standalone Statement of Assets and Liabilities as on that date and the Standalone
Statement of Cash Flows for the year ended on that date (the “Standalone Financial Results”),
attached herewith, which are mcluded in the accompanying 'Standalone Statement of Financial
Results for the quarter and year ended Mairch 31, 2025’ (the "Statement™) being submitted by the
Company pwsuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing Regulations”) which has been
initialled by us for identification purposes.

2. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements /
financial information of the trust and two joint operations (refer note 5 to the Standalone Financial
Results), the aforesaid Standalone Financial Results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian accounting standards prescribed under Section 133 of the
Companies Act, 2013 {the “Act”) and other accounting principles generally accepted in India, of
net profit and other comprehensive income and other financial information of the Company, the
trust and joint operations, for the year ended March 31, 2025 and the Standalone Statement of
Assets and Liahilities and the Standalone Statement of Cash Flows as at and for the vear ended
on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the ‘Auditors’ Responsibilities for the Audit of the Standalone Financial Results’ section of our
report, We are independent of the Company, the trust and joint operations, in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethies. We believe that the
audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.
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Board of Directors’ Responsibilities for the Standalone Financial Results

4.

These Standalone Financial Results have been prepared on the basis of the standalone annual
financial statements. The Company’s Board of Directors are responsible for the preparation and

. presentation of the Standalone Financial Resnlts that give a trile and fair view of the net profit and

other comprehensive income and other financial information of the Company, the trust and joint
operations, and the Standalone Statement of Assets and Liabilities and the Standalone Statement of
Cash Flows in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Board of Directors of the Company, the management
of its joint operations and the trustees of the trust, respectively, are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company, the trust and joint operations and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or errer, which have been used for the purpose of preparation
of the Standalone Financial Results by the Directors of the Company, as aforesaid.

In preparing the Standalone Financial Results, the Board of Directors of the Company, the
management of its joint operations and the trustees of the trust, respectively, are respensible for
assessing the ability of the Company, the trust and joint operations, to continue as a going coneern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors or the management or the trustees, either intend
to liquidate the Company, the trust or the joint operations, or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors of the Company, the management of its joint operations and the trustees of
the trust, respectively, are responsible for overseeing the financial reporting process of the Company,
the trust and joint operations.

Auditors’ Responsibilities for the Audit of the Standalone Financial Results

7.

8.

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit, We also:

e Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
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10.

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropnate in the circumstances. Under Section 143(3)(1) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls,

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company, the
trust and joint operations, to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the related
disclosures in the Standalone Financial Results or, if such disclosures are inadequate, to modify
our opinion. Qur conclusions are hased on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Company, the trust and
joint operations to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/ information of the
Company, the trust and joint operations to express an opinion on the Standalone Financial
Results, We are responsible for the direction, supervision and performance of the audit of
financial statemnents of the Company of which we are the independent auditors, For the trust
and joint operations included in the Standalone Financial Results, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Company regarding, among other
matters, the planhed scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance of the Company, with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate with
them all relatonships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

11.

The financial statements / financial information of the trust and two joint operations included in the
Standalone Financial Results of the Company reflect total assets of Rs. 761 millicn and net assets of
Rs. 121 million as at March 31, 2025 and total revenues of Rs. Nil million, total net profit after tax of
Es. 1 million and total comprehensive income of Rs. 1 million for the year ended March 31, 2025,
and cash inflows (net) of Rs. 5 million for the year ended on March 31, 2025, as considered in the
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respective standalone audited financial statements / information of these enties included in the
Statement. The financial staternents / information of the trust and joint operations have been
audited by other auditors whose reports have been furnished to us by the managemment, and our
opinion in so far as it relates to the amounts and disclosures included in respect of the trust and joint .
operations, is based on the reports of such other auditors, and the procedures performed by us.

Our opinicn on the Standalone Financial Results is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditors.

12, The Standalone Financial Results inciude the results for the quarter ended March 31, 2025, being
the balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year, which
were subject to limited review by us.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Arun Kumar R

Partner
Place: Coimbatore Memberchin Normaham n1:04m
Date: May 28, 2025 UDIN:



ELG:

Standalone Siatement of Financial Results for the quarter and year ended March 31, 2025

{Rs. in Millions, exeepl per equity share dala)

Quarter ended Year ended
S. i March 31, December 31, March 31, March 31, March 31,
No Particulars 2025 2024 2024 2025 2024
(Refer note 6) (Unandited) (Refer me 6) {Andite]) (andited)
1 Income
(a) Revenue from operalinng 5,802 4,578 5,399 an Rog 18,434
(b} Other ifame 171 133 145 6oh 6RA
Total income 5,973 5,111 5,544 21,505 19,120
2 |Expens¢s
(a) Cost of materials consumied 2,410 2,231 2,320 Q,127 8,140
(1) Pun el s of stack-in-trade 508 467 504 2,0y7 1,712
wnges ini uries uids, stockeine
(c) Cllan‘y:: in 1nwnir ries of {inished guids, stowck-intrade 160 (1) a6 (233) (74)
and work-in-propgress
(d) Fmiplayee henelils eapense 574 575 549 2,315 2,124
(&) Firnnwce ooty 2 B 18 22 54
(f) Deprediation and amarlisalion expense Bg 89 94 359 360
(g) Other expenses 812 792 746 3,192 2,524
Total expenaes 4,645 4,043 4,317 16,829 14,840
3 |Profit before tax (1 - 2) 1,328 1,068 1,227 4,676 4,280
4 |Tax expense:
Cirenl tax 344 267 303 1,209 1,088
Deferred tax (8) - (2) (34) {28)
5 |Net Profit for the period (3 - 4) 99z 801 026 3,501 3,222
6 [Other cnnpreliensive income, net of incosne Lax
A Ttens that will nnt be recliin~ibed to profit or lows (145) ag (15) (31) 54
B. Tteins that will be reviassified to prafit or luss - - - - -
Tolal other comprehensive income, net of income tax (145) 39 {15) {31) 54
7 |Tolal ecnprehensive income for the period {5+6) 847 840 911 3,470 3,276
8 |Paid-up equity share capital (Faue value Re. 1/- each) 317 317 317 317 337
9 [Weighted average munber of shares untslamding fur
{a) Ba~ic EPS 316 316 316 316 316
{b) Dilnted EPS 316 316 417 316 316
10 [Eatnings per shaie (of Re. 1 /= eac 1) (not aroaiatised except fur
year end earnings):
{a) Baxic 3.14 2.53 2.93 11,09 10.19
{b} Diluted 3.14 2.53 2.93 11,07 10.19
11 | Reserves exdnding Resaluatinn roeerve 16,0948 14,377

Place: Coimhalore

Date: May 28, 2uzg

ELGI EQUIPMENTS LIMITED

Reaistered Office; Elai industrial Compiex 11, Trichy Road, Singanallur, Coimbatore - 641005, Tamilnadu, India

2589 55! quiry@ietgi.com rvw.elgi.comr

29120TZ. .« PLCODO3SL

B00-U425-354.

For and on behalf of the Board of Direclors

800-203-3544




ELG:

Notes:
The ahove Standalnne Statenient of Flianeial Reults for the quarier and year ended March 31, 2025, incloding Standalone Statemes it of Ax-els and Liabililies
as at March a1, 2025 end Standdlone Stalernent of Cash Flows for the year ended March 31, 2025 (hereinafter referred to as 'Standalnne Finamisl Rewiits’)
1 lwete Teviewed by the Andit Coinmittee and approved by the Buard of Direvtars of Elgi Equipments Limited ("the Company"} at its meeting held on May 28,
2025. The statutiry auditors of the Cronpuny have audited the Standalone Fiuancial Resdts for the year ended March 31, 2025,
The Standalnne Firsancial Resulis have been prepased in avenrdance with the Companies (Indian Avconnling Standucds) Rules, 2015 (Ind AS) preseribed
2 |under Section 133 of the Campanies Act, 2013 and other recognised aveounting practives and policies to the extent applicable.
The business aetivities reflecled in the Stendalone Financial Results comprise of manufacturing and sale of compressors, Aqoordingly, there is no other
3 tepurtable seginent as per Ind AS 108 Operdling Scgmenls.
4 |The Board of Diiectors have revormumended a dividend of pur share %) for the year ended March 31, 2025,
The Standalone Finanvial Results include the results of the following entities.
Joint operatons
1. L.G. Balalrishman & Bros
5 |2 Flgi Services
Trust
1. Elgi Equipiieats Limiled Fmpluyees Stock Optinn Trust
6 ‘The figures of the guarter ended March 31, 2025 and March 31, 2024, are balancing figises between andited figures in respect of the full finariial year and the
published year to date figuies up to the third gnarler of the tuspective finunelul years,

For and on behalf of the Rnard nf Direrinrs

Plae: Coimbatote
Daie: May 28, 2u.5

ELGI EQUIPMENTS LIMITED

Reaistered Office: Elai industrial Complex 1. Trichy Road. Sinaanallir. Caimbatore - 64100S. Tamiinady, indio
2589555 nquirg@elgi.com ww.eigi.con 300-425-35¢ 100-203-3544
29120TZ1»oJPLCCOO351
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ELG.

Standalone Statement of Assets and Liahilities as at March 31, 2025 (Rs. in Milliins)
As at
Particulars March 31, 2025 March 31, 2024
{Andited) {Avditad)
ASSETS
Non-cuorrent assets
Pruperty, plant and eguiprment L950 2,001
Right of use a~~cts 95 20
Capital work-in-progress 509 93
Ins ¢ stoent properties 54 54
Goodwill 1 1
Other intangible 3wty 30 22
Finaneinl a~~rte
(i) Ins c~tinentks 1957 1,901
(ii) Loans 655 644
(i) Other firmneial assets 37 36
Invome tax a~-els (Net) 43 58
Deferred tax a~~ts (Net) 153 128
Other nnn-cuwtrent as-ets 197 63
Total non-current assets 5,681 5,021
Current Assets
Inveidories 2,137 1,864
Financial as~vte
{3) Inv e~timents 351 -
(o) Trade teceivables 4,604 4,991
{11 Cavh and vash eyuivalents 28 1,165
{iv) Bank balance< other than (1) ahyve 6,872 4,060
fv) Lians 36 39
{vi) Other firneial a-scts a57 275
Crintracl aats 07 104
Other current a-~ets 365 291
Total current asscts 15,157 13,998
Total assets ~0,838 19,019
EQUITY AND LIABML I'LLES
EQUITY
Equity shave capital 317 317
Qrher eyuity 16,048 14,277
Tolal equity 17,265 14,694
LIABILITIES
Non-current liahililies
Financial lalililies
(i) Lease linbiiities 89 16
Pruvisinne: g2 50
Total non-current Liahilities 181 106
Current liabilities
Financial Hahiiities
(i) Burrowings - 1,096
(1) Lease liahilities 8 6
{11} Trade payables
{a) Tutal cutstanding durs of micro and small enterprises 521 q4h0
(b} Tolal outstanding dues of ereditors athet than miaro and small enterprives 1.582 1,666
(iv) Othier finan fal liahilities 518 421
Pruvisiong 485 295
Other current lahililjes 278 245
Total current liahilities 3,392 4,219
Total liahilities 3,573 4,325
Total equity and liahilites 2q,f~2l  annea

Place: Coimnbalore

Drate: May 28, zo25

ELGI EQUIPMENTS LIMITED

Danictarad Office: Flai industrial Comg' - "1, Trichy Roa™ ~
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Price “Vaterhouse Chartered Accountants LLP

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of Elgi Equipments Limited
Report on the Audit of Conseolidated Financial Results
Opinion

1. We have audited the accompanying consolidated statement of financial results of Elgi Equipments
Limited (the “Holding Company™) and its subsidiaries (Folding Company and its subsidiaries
together referred to as “the Group”), its joint ventures, two jointly controlled entities (representing
joint operations consolidated on a proportionate basis), and a trust (refer note 5 to the Consalidated
Statement of Financial Results) for the year ended March 31, 2025 and the Consalidated Statement
of Assets and Liabilities as on that date and the Consolidated Statement of Cash Flows for the year
ended on that date (the “Consolidated Financial Results”), attached herewith, which are included in
the accompanying ‘Consolidated Statement of Financial Results for the quarter and year ended
March 31, zo25" {the "Statement") behg submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulatons, 2015, as amended (‘Listing Regulations’) which has been initialled by us for
identification purposes.

2. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate/consolidated audited financial
statements / financial information of the subsidiaries, joint ventures, joint operations and the trust,
the aforesaid Consolidated Financial Results:

)] include the annual financial resuits of the following entities: (also refer note 5 to the
Consnlidated Finaucial Results)

Subsidiaries

i. Elgi Compressor USA Inc., its subsidiaries and its jointly controlled entities
i.  PT Elgi Equipments Indonesia

iii.  ATS Elgi Limited

iv.  Adison Precision Instruments Manufacturing Company Limited
v.  Ergo Design Private Limited

vi.  Elgi Gulf FZE. and its suhsidiary

vii.  Elgi Compressors Do Brazil Imp. E. Exp. LTDA

viii. Elgi Equipments Australia Pty Ltd.

ix.  Industrial Air Compressors Pty Lid. and its subsidiaries

X. Elgi Compressors [taly S.R.L

xi.  Rotair SPA

xii.  Elgi Compressors Europe S.R.L and its subsidiaries

xiii. Elgi Compressors (M) SDN. BHD.

Trust

i. Elgi Equipments Limited Employee Stock Opton Trus®

Price Waterhouse Chartered Accouniants LLP, 7th & 10th Floor, Menon Eternity, 165, St. Mary's Raad, Alwarpet

Chennai - 600018

T: +91 (44) 42285278
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judgements and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the Consaolidated Financial Resuits by the Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Dirvectors of the companies
included in the Group, its joint ventures, the management of its joint operations and the trustees of
the trust are responsihle for assessing the ahility of the Group, its joint ventures, joint operations
and the trust to conutinue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors or
the management or the trustees, either intend to Hquidate the Group, its joint ventures, joint
operations or the trust, or to cease operations, or has no realistic alternative but to do sa.

The respective Board of Directors of the companies included in the Group, its joint ventures, the
management of its joint operations and the trustees of the trust, are responsihle for overseeing the
financial reporting process of the Group, its joint ventures, joint operations and the trust.

Auditors’ Responsﬁ;ilities for the Audit of the Consoclidated Financial Results

7.

8.

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reascnable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic derisions of users taken on the basis of these Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group, its
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10.

11.

joint ventures, joint operations and the trust, to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditors’ report to the
related disclosures in the Consolidated Financial Results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditors’ report. However, future events or conditions may cause the Group, its joint
ventures, joint operations and the trust to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

o Obtain sufficlent appropriate audit evidence regarding the financial results/ financial
information of the entities within the Group, its joint ventures, joint operations and the trust, to
express an opinion on the Consolidated Financial Results. We are responsible for the directien,
supervision and performance of the audit of financial information of such entities included in
the Consolidated Financial Results of which we are the independent auditors. For the other
entities included in the Consolidated Financial Results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

12.

The financial statéments / financial information of twelve subsidiaries (including their relevant
subsidiaries and joint ventures), a trust and two joint operations, included in the Consolidated
Financial Results, reflect total assets of Rs. 15,153 million and net assets of Rs. 2,710 million as at
March 31, 2025, total revenues of Rs. 16,620 million, total net loss after tax of (Rs. 63) million, and
total comprehensive income of (Rs. 101) million for the year ended March 31, 2025, and cash inflows
{net) of Rs. 131 million for the year ended March 31, 2025, as considered in the Consolidated
Financial Results. The Consolidated Financial Results also include the Group’s share of net profit
after tax of Rs. 49 million and total comprehensive income of Rs. 49 million for the year ended March
31, 2025, as considered in the Consolidated Financial Results, in respect of two joint ventures, whose
financial statements have not been audited by us. The financial statements / financial information
of these subsidiaries and joint ventures have been audited by other auditors whose reports have been
furnished to us by the Holding Company’s management or other auditors and our opinion on the
Consolidated Financial Results, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, joint ventures, joint operations and the trust, is based on the reports
of the other auditors and the procedures performed by us as stated in paragraph 11 above.
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3.

14.

The financial statements of three subsidiaries, located outside India, included in the Consolidated
Financial Results, which constitute total assets of Rs. 1,606 million and net assets of Rs. 1,370 million
as at March 31, 2025, total revenues of Rs. 211 million, total net profit after tax of Rs. 105 million
and total comprehensive income of Rs. 106 million for the year ended March 31, 2025 and cash
inflows (net) of Rs. 38 million for the year ended March 31, 2025, have been prepared in accordance
with accounting principles generally accepted in their respective countries and have been audited by
other auditors under generally accepted auditing standards applicable in their respective countries.
The Holding Company's management has converted the financial statements of such subsidiaries
located outside India from the accounting principles generally accepted in their respective countries
to the accounting principles generally accepted in India. We have audited these conversion
adjustments made by the Holding Company's management. Our opinion in so far as it relates to the
balances and affairs of such subsidiaries located outside India, is based on the reports of other
auditors and the conversion adjustments prepared by the management of the Holding Company and
audited by us.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors.

The Consolidated Financial Results include the results for the quarter ended March 31, 2025, being
the balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Arun Kumar R
Partner

Place: Coimbatore, Menib

Date: May 28, 2025 UDIN:
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Comsolidaled Statement of Financial Results for the quarter and year ended March 31, 2025

(Rs. in Millinns, exceut per equity share data)

Place: Coimhating
Dale: May 28, 2025

ELGI EQUIPMENTS LIMITev

Reanistered Office: Elai industriol Complex 1N, Trichy Road, Singanallur, Coimbatore - 64
2589 55!

nquiry@elgi.comr vww.elgh.comn

29120TZ1960PLCO00351

800-425-351

i, Tamilnadu, India

Fyr and on bt

800-203-35444

Quarter ended Year ended
S. Particulars March 31, December 31, March 31, March 31, March 31,
No. 2025 2024 2024 2025 2024
{Refer nute 6) (Unaudit«l) (Refer nele 6] {Audited) (andited)
1 |[Income
{a) Revenne from operatioms 9,039 8,476 8,659 35.104 32,178
(b) Other income 167 133 146 - 577 550
Tolal income 10,096 8,609 8,805 35,681 32,728
2 |Expenscs
(&) Cnst of miaterials consmned 3.527 3,187 3,225 12,951 12,076
(b) Purche-es of stork-in-trade 1,077 984 975 4,127 3,610
’ es 10 Invenlories ished guods, stock-in-te
Rl I I R I :
{d) Empluyce benefits exprnse 1,721 1,727 1,hQ7 6,828 6,540
{e) Finanve costs 79 56 95 305 293
(D) Depreriation and aniortisalion expeise 195 186 199 700 706
{g) Other expeii~es 1,635 1,428 1,445 5,853 5,079
Tolal expenscs 8,704 7,523 7,701 30,920 28,376
3 |Profit before share of profit/(Inss) of joint 1,392 1,086 1,104 4,761 4,352
ventures and tax (1 - 2)
4 |Share of poofiL/Tlass) of joint ventures {net) 11 20 (1) 55 52
5 |Profit before tax (3+4) 1,403 1,106 1,103 4,816 4,404
6 |Tax expense:
Current tax 410 328 393 1,420 1,406
Deferted Lux (27} (28) (58) (10R} (123)
7 |Net Profit for the period (5 -6) 1,020 806 765 3,502 g,121
8 |Other comprehensive i ennie, pet of ineome tax
A, Ttemns thut will 1ot be reclis-ified to profit or low< (158) 39 (13) [EXD] 55
B. Hemis that will he rechis~ifed to profit or losg (35) 6o 2 (15) 27
E‘a(;:a.l other comprehensive income, net of incnme (193) 99 (11) 59) 82
g |Total comprehensive income for the period (7 +8) 827 905 754 3,443 3,203
Net Profit attribviable to;
- Ownels 1,020 Bob 765 2,502 1,121
- Non-controfling intere <tz - - - - -
Tutal caniprehensive income atirilntable to:
« Owners 827 905 754 3,443 3,203
- Nop-¢nntrolling intese ofs - - - - -
16 [Paid-up eyuity share capital (Face value Re, 1/- each) 317 317 317 317 317
11 |Weighted average nuiober of shares ontstanding for
{a) Bu~ic EPS 316 316 326 316 316
{b) Dilnted EPS 1316 316 317 316 316
12 Barrinigs per share (of Re, 1 /- each) {not annuatised eveept
for year end earnings):
(a) Baxie 3.23 2.55 2.42 11.09 9.87
(b} Dilnted 3.23 2.55 2.42 11.08 9.87
13 |Reseres exclnding Revelualion rescvve 18249 15,795







ELG:

Anunexure I - Segment Revenue, Results and Capital Employed

{Rs. in Millirns, except per eyaity shaie dala)

ELGI EQUIPMENTS LIMITED

Ranictarad Office’ Fini industrial Compla~ 111, Trichy Road Sinmanallue caimbgtore - 641005, Tamilnadu, India

258955 nquiry@elgi.cor
29120TZ 2w PLCOOD351

yww.elgi.con

300-425-354

800-203-3544

Quarter ended Year ended
. X : r arch 31 March 31
Ig o Particulars MB:::;L Dewzr:)‘:: 3 MZ['OCLSI’ " 20253 ' 20243 ,
(Refer note 63 (Unaudited) (Reler nole 6) (Audiled) (Audited)
1|Secgment Revenue
a) Air Coompros-ors 8,999 7,791 7,977 32,118 20,505
b) Autenmnotive equipinent 938 691 687 3,015 2,16
9,937 8,482 8,664 35,233 32,202
Loss. Inter segment revenne 8 5 5 29 24
Revenue from operatinng 0,920 8,476 8,659 35,104 32,178
2 |Segment Results
a) Air Compres~ors 1,930 1,014 1,027 4,511 4,0R5
b) Antamntive equignnent 62 2 77 250 267
1,392 1,086 1,104 4,761 4,352
Add:Tnter segment prafit/{ lo=<)* - - - - -
Add: Share of profil/Qie~<) of jiint ventures 11 20 (1) 55 52
1,403 1,106 1,103 4,816 4,404
3 |Segment Assets
a} Air Cnmipzes~ars 28,377 26A,A21 26,457 28,377 26,457
b} Aitomative equipiment 2,044 1,R87 1,764 2,044 1,764
30,421 28,508 28,221 30,421 28,221
Lese Inler seginent assots 6 20 10 6 10
L 30,415 28,488 28,211 30,415 -
4|8egment Liabilities
a) Adr Crouprs ssins 11,098 9,770 11,597 11,048 11,597
b) Autamolive eyuipient 667 608 512 67 512
11,765 10,378 12,109 11,765 12,109
Lo~ Triter scgment liahilities 6 21 10 4] 10
11,759 10,357 12,099 11,759 12,099
5|Capital Employed
[Segiment As~ets - Svghient Lisbilities]
a} Afr Connprissrs 17,279 16,A51 14,860 17,279 14,Rh0
b} Anlesative equipnient 1,377 1,279 1,252 1,577 1,252
18,656 18,130 16,112 18,656 16,112
Add: Inler segiment capital ensployed - 1 - - ~
18,656 18,131 16,112 18,656 16,112
6 (Other Profit and loss disclosures
Other malerial eapense ilemis- Cost of goeds sotd
) Air Comipressors 4.537 3.735 3,857 15435 14,156
b) Autanintive eyuipment 544 396 412 1,762 1.552
5,080 4,131 4,269 17,197 15,708
Lews Inler seginent cost of goods sold (6} {5) (4) (23) (19)
Tolal Cost of goods sold 5,074 4,126 4,265 17,174 15,689 |
Cost of grunls sold is the aggregate of cost of material consumed, purchases of stovkein-traue and changes in invenusies of finished goods, work-in-
progies> and stark-in-trade.
*amwnnt beluw the ronnding off noom adopted by the group.,
For and on b«
Placi: Cofndatore
Date: May 28, zaz25









