
Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITORS' REPORT 

To the Board of Directors of Elgi Equipments Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

1. We have audited the accompanying standalone st;itement of financial results of Elgi Equipments 
Limited (the "Company") [in which are included results of a trust and two jointly controlled entities 
(representing joint operations consolidated on a proportionate bat-is)] for the year ended March 31, 
2025, the Standalone Statement of Assets and Liabilities as on that date and the Standalone 
Statement of Cash Flows for the year ended on that date (the "Standalone Financial Results"), 
attached herev.ith, which are included in the accompan}ing 'Standalone Statement of Financial 
Results for the quarter and year ended March 31, 2025' (the "Statement") being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEEi (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations') which has been 
initialled by us for identification purposes. 

2. In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of other auditors on separate audited financial statements / 
financial information of the trust and two joint operations (refer note 5 to the Standalone Financial 
Results), the aforesaid Standalone Financial Results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regul;itions in 
this regard; and 

(ii) give a true and fair view in confonnity with the recognition and measurement principles laid 
down in the applicable Indian accounting standards presc1ibed under Section 133 of the 
Companies Act, 2013 (the "Act") and other accounting principles generally accepted in India, of 
net profit and other comprehensive income and other financial information of the Company, the 
trust and joint operations, for the year ended March 31, 2025 and the Standalone Statement of 
Assets and Liabilities and the Standalone Statement of Cash Flows as at and for the year ended 
on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Our responsibilities under those Standards are further described in 
the 'Auditors' Responsibilities for the Audit of the Standalone Financial Results' section of our 
report. We are independent of the Company, the trust and joint operations, in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the standalone financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us and other auditors in terms of their reports referred to in "Other 
Matter" paragraph below, is sufficient and approp1iate to provide a basis for our opinion. 
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Board of Directors' Responsibilities for the Standalone Financial Results 

4. These Standalone Financial Results have been prepared on the basis of the standalone annual 
financial statements. The Company's Board of Directors are responsible for the preparation and 

. presentation of the Standalone Financial Results that give a true and fair view of the net profit and 
other comprehensive income and other financial information of the Company, the trust and joint 
operations, and the Standalone Statement of Assets and Liabilities and the Standalone Statement of 
Cash Flows in accordance vvith the recognition and measurement principles laid down in the Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The Board of Directors of the Company, the management 
of its joint operations and the trustees of the trust, respectively, are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company, the trust and joint operations and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments 
and estin1ates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial statements that give a true and fair view and are free from material 
misstatement, wh~ther due to fraud or error, which have been used for the purpose of preparation 
of the Standalone Financial Results by the Di.rectors of the Company, as aforesaid. 

5. In preparing the Standalone Financial Results, the Board of Directors of the Company, the 
management of its joint operations and the tnistees of the trust, respectively, are responsible for 
assessing the ability of the Company, the trust and joint operations, to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unle s the respective Board of Directors or the management or the trustees, either intend 
to liquidate the Company, the trust or the joint operations, or to cease operations, or has no realistic 
alternative but to do so. 

6. The Board of Directors of the Company, the management of its joint operations and the t rnstees of 
the trust, respectively, are responsihle for overseeing the financial reporting process of the Company, 
the tmst and joint operations. 

Auditors' Responsibilities for the Audit of the Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 
as a whole are free from material misstatement, whether due to fraud or e1Tor, and to issue an 
auditors' report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Standalone Financial Results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due to fraud or error, design and pe1form audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
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resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to :financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company, the 
trust and joint operations, to continue as a going concern. If we conclude that a material 
unce1tainty exists, we are required to draw attention in our auditors' report to the related 
disclosures in the Standalone Financial Results or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditors' repq_rt. However, future events or conditions may cause the Company, the trust and 
joint operations to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the Standalone Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/ information of the 
Company, the trust and joint operations to express an opinion on the Standalone Financial 
Results. We are responsible for the direction, supervision and performance of the audit of 
financial statements of the Company of which we are the independent auditors. For the trust 
and joint operations included in the Standalone Financial Results, which have been audited by 
other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

9. We communicate with those charged with governance of the Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit :findings, including any 
significant deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance of the Company, with a statement that we have 
complied with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matter 

11. The financial statements/ financial information of the trust and two joint operations included in the 
Standalone Financial Results of the Company reflect total assets of Rs. 761 million and net assets of 
Rs. 121 million as at March 31, 2025 and total revenues of Rs. Nil million, total net profit after tax of 
Rs. 1 million and total comprehensive income of Rs. 1 million for the year ended March 31, 2025, 

and cash inflows (net) of Rs. 5 million for the year ended on March 31, 2025, as considered in the 
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respective standalone audited financial statements / infonnation of these entities included in the 
Statement. The financial statements / information of the trust and joint operations have been 
audited by other auditors whose reports have been furnished to us by the management, and our 
opinion in so far as it relates to the amounts and disclosures included in respect of the trust and joint , 
operations, is based on the reports of such other auditors, and the procedures pelforn1ed by us. 

Our opinion on the Standalone Financial Results is not modified in respect of the above matter with 
respect to our reliance on the work done and the reports of the other auditors. 

12. The Standalone Financial Results include the results for the quarter ended March 31, 2025, being 
the balancing figures between the audited figures in respect of the full financial y~ar and the 
published unaudited year to date figures up to the third quarter of the current financial year, which 
were subject to limited review by us. 

Place: Coimbatore 
Date: May 28, 2025 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

ArunKumarR 
Partner 
Membership Number: 211867 
UDIN: 2-'? Z--1 I 'obi Bt-1oPeo '.2_'.2-2'.:2-
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Standalone Slale ment of Financial Results for the quarter and year ended March 31, 2025 

s. 
No 

1 

2 

3 
4 

5 

6 

7 

8 

9 

10 

11 

Partic-Ulars 

Income 
(a) Revenue frvm opera! inns 
(bl Other inoome 
Total income 

Expen.-cs 
(a) C'o<t of materials consumed 
(b) Purchases of slock-in-trnde 

(cl Changes in inventories offinished goods, stock-in-trade 
and work-in-prog~ 
(d) Empluyee benefits expense 
(e) Finance co,l.; 
(f) Depreciation and amortisatic,n e.xpense 
(g) Other expenses 
Tota.I expenses 

Profit before tax (1 - 2) 

Tax expen.~e: 
Current tax 
Deferred tax ;. 
Net Profit for the period (3 - 4) 

Other comprehen, ive income, net of income lax 

A. Items that will not be reclassified to profit or loss 
B. Items that will be recla.-sified to profit or loss 

Tolal other comprehensive income, net of income tax 

Total comprehensive inc.ome for the period (5+6) 

Paid-up equity shdre capital (Fa e value Re. 1/- &ch) 

Weighted average number of sha res ouU.tanding for 
(a) Ba<'ic EPS 
Cb) Diluted EPS 

Earnings per share (of Re. 1 /- each) (not annualised except for 
year end earnings): 
(a) Ba,.ic 

(b) Diluted 

Reserves e~cluding Re-\ aluatinn rcsetve 

Initialled For 
Identificat ion 

March 31, 
202s: 

(Refer nole 6) 

5,802 

171 

5 ,973 

2,410 

598 

160 

574 
2 

89 
812 

4 ,645 

1,328 

344 
(8) 

992 

(145) 

-
(145) 

847 

317 

316 
316 

3.14 
3.14 

Purpose Only --=====---

Place: Cuimhalnre 
Date: May 28, 2025 

ELGI EQUIPMENTS LIMITED 

Quarter ended 
December 31, 

20 2d 

(Unaudited) 

4 ,978 

133 
5,111 

2,231 

467 

(111l 

575 
-

89 

792 
4 ,043 

1,068 

267 

-
801 

39 
-

39 

840 

317 

316 

316 

2.53 

2.53 

(Rs in Millions e.xt'epl per e,1,1ity <hare d~ta) ., 
Year ended 

March 31, March 31, March 31, 
202d 202S: 202d 

(Refer note 6) (Audited) (Audi led) 

5,399 2.n,809 18,434 

145 696 686 

5,544 21,505 19,120 

2,320 9,127 8 ,140 

504 2,097 1,712 

86 (233) (74) 

549 2,315 2,124 

18 22 54 

94 359 360 

746 3,142 2,524 

4 ,317 16,829 14,840 

1,227 4,676 4 ,280 

303 1,209 1,086 

(2l (34l (28) 

926 3 ,501 3 ,222 

(15) (31l 54 
- - -

(15) (31) 54 

9 11 3,470 3,276 

317 317 317 

316 316 316 

317 316 316 

2.93 11.09 10.19 

2.93 11.07 10.19 

16,948 14,377 

For and on b eh alf of the Board of Directors 

,,,,: vt: 
Managing DirectQr 

Registered Office: Elgi industrial Co mplex Ill, Trichy Ro ad, Singanallur, Coimbatore - 641005, Tamilnadu, India 

T +91422 258 9 555, E enquiry@elgi.com, W www.elgi.com, TOLL-FREE NO: 1800-425-3544 I 180 0-203·3544 

CIN NO: L29120 TZ1960PLC000351 
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The above Standalone Statement of Financial Results for the quarter and year ended March 31, 2025, including Standalone Statement of .t\.s:,els and Liabilities 
as at March 31, 2025 and St.ndalone Statement of Cash Flows for the year ended March 31, 2025 (hereinafter referred to as 'Standalone Financi&l R&ults') 
were reviewed by the Audit C.ommittee and approved by the Board of Directors of Elgi Equipments Limited ("the Company") at its meeting held on May 28, 
2025. The statutoty auditors of the Company have audited the Standalone Financial Results fo r the year ended March 31, 2025. 

The Slandalone Financial Results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) pre eribed 
under Section 133 of the Companies Act, 2013 and other recogni ed accounting practice.; and policies to the extent applicable. 

The busineM activities renected in the Standalone Financial Results comprise of manufacturing and sale of comp~rs. Aecordingly, there is no other 
reportable segment as per Ind AS 108 Operating Si,gmenls. 

The Boord of Directors have recommended a dividend of~ ~ •?./·per share ( ?. ').-0 %) for the )'car ended March 31, 2025. 

The Standalone Finan ial Re~ults include the results of the following entities: 
Joint operations 
1. L.G. Balakrislman & Bros 
2. Elgi Service;, 
Trust 
1. Elgi Equipments Limil~d E.mpluyccs Stock Optiun Trust 

The figures of tbe quarter ended March 31, 2025 and March 31, 2024, are balancing figures between audited figures in respect of the full financial year and the 
published ye.ar to date figures up to the third quarter of the respective fi11ancial years. 

Initialied For 
Identification 
Purpose Only 

--===:::::::::,..__ 

For and on behalf of the Board of Directors 

Place: O>imhatore 
D~le: May 28, 2025 Managing Director 
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I:: LLI I 
Standalone Statement of Assets and Liabilities as at March 31, 2025 (Rs. in Mill inn.<) 

As at 
Particulars March 31, 2025 March 3 1, 2 0 24 

(Audited) (Audited) 

ASSETS 
Non-curre nt as •ets 
Property, plant and equirment 1,950 2,001 
Right of use assets 95 20 
Capital work-in-prog~ 509 93 
ln\-e.stment properties 54 54 
C',oodwill 1 J 

Other intangible assets 30 22 

Finantial as.els 
(i) Invest men ts 1,957 1,901 
(ii) Loans 655 6.14 

(11i) Other financial ~...,1.; 37 36 
Income tax MM,ls (Net) 43 58 
Deferred tax as."'ts (Net) 153 128 

Other non-current - s 197 63 
Total non-current as •cts 5,681 5,021 
Current As.sets 
Inv~ntories 2,137 1,R64 
Finandal as.ets 

(i) Inw stments 351 . 

(uj Trade receivables 4,604 4,991 
\ui) C.ash and cash equivalents_. 3:,8 1,465 
(iv) Bank balances other than (rn/ above 6,872 4,969 
(v) wa ns 36 39 
(vi) Other financial asods 357 275 

Contract ...._,et; 107 104 
Other cu=nt as.""ts 365 291 
Total curr ent asse ts 15,157 13,998 
Total a~•cts 20,838 19,019 

EQ UTIY AND LIABILITIES 
EQUTIY 
Equity share capital 317 317 
Other eqoity 16,948 14.377 
To tal equity 17,265 14,694 
LIABILITIES 
Non-current liabilities 
Financial liabilities 

(i) Lease liabilities 89 16 
Provisions 92 90 
Total non-current liabilities 181 106 
Current Iia bilities 
Financial liabilities 

(i) Borrowings . 1,096 
(ii) Lt'a,e liabil itie~ 8 6 
(iu) Trade payables 

(a) Total outstanding dues of micro and small enterprises 521 460 
(b) Tutal ouL<tanding dues of crerutors other than micro and small enterpris<es 1,582 1,696 

(iv) Other financial liabilities 518 421 
Provisiuns 485 295 
Other current liabiliLi.s 278 245 
Total cu rrent liahilities 3,392 4 ,219 
Total liahilities 3,573 4 ,325 
Total equity and liahilities 20,838 19,019 

l nit1a!led For 

Fo, ~do• b, ho>< •"ho B1/2 D':;=" 

' , ... -+~, ,--

Place: Coimbature 

Date: May 28, 2025 

ELGI EQUIPMENTS LIMITED 
Register ed Office: Elgi industrial Complex Ill, Trichy Ra ad, Singanallur, Coimbatore - 64100 S, Tarnilna du, Ind ia 
T +91422 2S89 555, E eriquiry@e lgi.co m, W www.elg i.co m, TOLL-FREE NO: 1800-425-3544 I 18 00-203-3S44 
CIN NO: L29120TZ1960PLC000351 
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Standalone Sta tement of Cash Flows for the year ended March 31, 2025 

Year ended 
Pru1:iculars March 31, 2025 March 31, 2024 

(Audited) (Audited) 

Cash flow from operating activities 

Profit before ta:< 4,676 4 ,2:80 

Arljfulmtt1ls/or : 

Oepn:ciatin11 and amortLsati"u experue 359 3no 

Pn,vi,i,>n for had and dnul,tful debts 10 23 

G•in on di>P",al of property, plant and equipment (4) (46) 

R,ntal income fr"m lm<>lment proptrty (net of e,,ptlliU) (14) (17) 

Divid~nd and inlcresl income (642) (548) 

Net unrealis.,d c, change diffcrenees 4 55 

Finance co~t.s 22 54 

Non-c.J-ch empl(,yce share ba.sC"<l paymtnls 40 12 

Change in operating auets and liabilities 
Deel'CJI c/(inrrti"-) in tr.u:1e rec~h·able5 and contract a.uets 384 (764) 

lntru..w: in invcnlorit'S (273) (191) 

(Decnud/incrc-.ue in trade payf1Mts (53) 493 
Incrt.ue in other financial -...c:ls (37) (32) 

lncrf'ue in other current ua.tls (74) (12) 

Intrene in pruVbions 87 63 

Incru,t in olher financial Hahi.iilics 50 49 

Increase in o ther curnut liabilities 33 34 

Net payments to Un;pent CSR accow1t (14) ( 18) 

Cas h ge nerated from operations ~ . 4 ,554 3 ,795 

Income t..xes paid (net of refund) (1,169) (1,247) 

Net cash inflow from operaling activities 3 ,385 2,548 

Cash flows from inve,.Ling activiti~s 
Payr.nen ls for purch.ue of prore.rty, plant and et.t,uipmtnl a.nd intangible 1.16tls (814) (~,;5) 

ln"ntme:nls in unquokd f'tl.uily io<trumeots - (7) 

Jn,..c.tm~nts in mutu~l fouds (351) -
Jo,~li:ntnls in depv .. il'I: with Ban1's (1,886) ( l,'Jn5) 

Ren I al incl)rne from lo\utment prvperty (net of open~) 14 17 

IJ>.n< reco•ered from/(given to) cu•ployee,; (net) 6 (11) 

Proccedc fri ,rn sale of property, plant and e4uipme.nt 7 47 
Dividends recei-.d 138 119 

lnlc:.rhl reccivcJ 4,18 3,;~ 

Net cash outflow from invt-sting activities (2,43R) (910) 

Ca.•h flows from financing activities 
Net •hort term J.,._ns (repaid to)/ borrowed Crom banks (1,090) 191 

Payment of le»e liaMlities (11) (BJ 

Purehat.e of shan:s fur E.SOP ~chcme (400) (219) 

Procenis from c,crch,e of sh ... r-es under F...::>OP scheme 77 28 

Dividends paid to C,mpany's shareh,',Jder• (632) (~32) 

lnlere>t paid (28) (52) 

Net cash outflow from finandng activities (2,084) (692) 

Net (decrcase)/ increase in ca•h and cash equivalents ( 1,137) 946 
Cash and cas h equivalents at the beginn ing of the year 1,465 519 

Cash and c••h equivalents at end of the year 328 1,465 

Non-ca..,h financing ,md investing act..ivilie.s 

-A<:qui,itfon/Modificatiun of right-of-U$e .... ts 88 5 

'°'=' •• '''"""';/fl "':,,""::] 
Inltlalled For ;:1,2!}., '<aj Pltlcit. Cuimhalore Identification 
Purpose Onfu Oak: May 28, 2025 

rP Cr• ~rt,.r.:d A Managing D cclor 
o")JJ ~cco 

I 
'!,.,if· '-'-~n~ AAC-soo1 ~~ 

~ 

if 
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Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITORS' REPORT 

To the Board of Directors of Elgi Equipments Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

1. We have audited the accompanying consolidated statement of financial results of Elgi Equipments 
Limited (the "Holding Company") and its subsidiaries (Holding Company and its subsidiaries 
together referred to as "the Group"), its joint ventures, two jointly controlled entities (repre;:;enting 
joint operations consolidated on a proportionate ba is), and a trust (refer note 5 to the Consolidated 
Statement of Financial Results) for the year ended March 31, 2025 and the Consolidated Statement 
of Assets and Liabilities as on that date and the Consolidated Statement of Cash Flows for the year 
ended on that date (the "Consolidated Financial Results"), attached herewith, which are included in 
the accompanying 'Consolidated Statement of Financial Results for the quarter and year ended 
March 31, 2025' (the "Statement") being submitted by the Holding Company pmsuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('Listing Regulations') which has been initialled by us for 
identification pu~oses. 

2. In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of other auditors on separate/consolidated audited financial 
statements/ financial information of the subsidiaries, joint ventures, joint operations and the trust, 
the aforesaid Consolidated Financial Results: 

(i) include the annual financial results of the follo.ving entities: (also refer note 5 to the 
Consolidated Financial Results) 

Subsidiaries 

1. Elgi Compressor USA Inc., its subsidiaries and its jointly controlled entities 
11. PT Elgi Equipments Indonesia 
111. ATS Elgi Limited 
1v. Adison Precision Instruments Manufactmi ng Company Limited 
v. Ergo Design Private Limited 
vi. Elgi Gti.lf FZE. and its subsidiary 
vii. Elgi Compressors Do Brazil Imp. E. Exp. LTDA 
viii. Elgi Equipments Australia Pty Ltd. 
ix. Industrial Air Compressors Pty Ltd. and its subsidiaries 
x. Elgi Compressors Italy S.R.L 
x1. Rotair SP A 
xii. Elgi Compressors Europe S.R.L and its subsidiaries 
xi11. Elgi Compressors (M) SDN. BHD. 

Trust 

1. Elgi Equipments Limited Employee Stock Option Trust 

Price Waterhouse Chartered Accountants LLP, 7th & 10th Floor, Menon Eternity, 165, St. Mary's Rnad, Alwarpet 
Chennai - 600018 
T: +91 (44) 42285278 

P6Le Wate,huu.;;e (a Partn~rship Fir rn) c.ur1ve'1ed J,,lo Price Waterf).o,.,s£! Chartered Accou,1lgnts LLP (a Limaed liability Paitno:::r':lhip with LLP idl'-1,!:ty no: LLPIN AA..C-500 I) 
with eff- ct f,om July 25, 2014. Po!.t its c:.on..,_,-.r~ion to Price Wate1·house Chartered .0..-:cou•i tanls LLP, its ICAI ,~9;.,I,r1Iioo nun,b-3-r is 012754N/ N50UOl 6 (ICAI regi ... t,<1tion 
number h.-fu,e c.u.-"lv...-r,:un \":..t'S 012754N) 
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Jointly controlled entities 

i. Elgi Sauer Compressors Limited (Joint Venture) 
ii. Industrial Air Solutions LLP (Joint Venture) 
iii. L.G. Balakrishnan & Bros (Joint Operations) 
1v. Elgi Services (Joint Operations) 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(iii) give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian accounting standards prescribed under Section 133 of the 
Companies Act, 2013 (the "Act") and other accounting principles generally accepted in 
India, of net profit and other comprehensive income and other financial information of the 
Group, its joint ventures, joint operations and the trust for the year ended March 31, 2025 
and the Consolidated Statement of As ets and Liabilities and the Consolidated Statement of 
Cash Flows as at and for the year ended on that date. 

Basis for Opinion ;, 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Our responsibilities under those Standards are further described in 
the 'Auditors' Responsibilities for the Audit of the Consolidated Financial Results' section of our 
report. We are independent of the Group, its joint ventures, joint operations and the trust in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants oflndia together 
with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us and other auditors in terms of their reports referred to in sub­
paragraph 12 and 13 of the "Other Matters" paragraph below, is sufficient and appropriate to provide 
a basis for our opinion. 

Board of Directors' Responsibilities for the Consolidated Financial Results 

4. These Consolidated Financial Res ults have been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Board of Directors are responsible for the preparation 
and presentation of these Consolidated Financial Results that give a true and fair view of the net 
profit and other comprehensive income and other financial information of the Group including its 
joint ventures, joint operations and the trust and the Consolidated Statement of Assets and 
Liabilities and the Consolidated Statement of Cash Flows in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 
of the Act read v,ith relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective 
Board of Directors of the companies included in the Group, its joint ventures, the management of its 
joint operations, and the ttustees of the trust, are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Group, its joint ventures, joint operations and the trust and for preventing and detecting frauds and 
other i1Tegularities; selection and application of appropriate accounting policies; making 
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judgements and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevmt to the preparation and presentation 
of the consolidated financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation 
of the Consolidated Financial Results by the Directors of the Holding Company, as aforesaid. 

5. In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 
included in the Group, its joint ventures, the management of its joint operations and the trustees of 
the trust are responsible for assessing the ability of the Group, its joint ventures, joint operations 
and the trust to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of Directors or 
the management or the trustees, either intend to liquidate the Group, its joint ventures, joint 
operations or the trust, or to cease operations, or has no realistic alternative but to do so. 

6. The respective Board of Directors of the companies included in the Group, its joint ventures, the 
management of its joint operations and the trustees of the trust, are responsible for overseeing the 
financial reporting process of the Group, its joint ventures, joint operations and the trust. 

~ 

Auditors' Responsibilities :for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditors' report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these Consolidated Financial Results. 

8. As part of an audit in accordance with SAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not det_ecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group, its 
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joint ventures, joint operations and the trust, to continue as a going concern. If we conclude that 
a material uncertainty exists, we are required to draw attention in our auditors' report to the 
related disclosures in the Consolidated Financial Results or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditors' report. However, future events or conditions may cause the Group, its joint 
ventures, joint operations and the trust to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Financial Results, 
including the disclosures, and whether the Consolidated Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/ financial 
information of the entities within the Group, its joint ventures, joint operations and the trust, to 
express an opinion on the Consolidated Financial Results. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities included in 
the Consolidated Financial Results of which we are the independent auditors. For the other 
entities included in the Consolidated Financial Results, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and performance 
of the audits carried ou\ by them. We remain solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company and such other 
entities included in the Consolidated Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

11. We also pe1formed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

12. The financial statements / financial information of twelve subsidiaries (including their relevant 
suh-idiaries and joint ventures), a trust and two joint operations, included in the Consolidated 
Financial Results, reflect total assets of Rs. 15,153 million and net assets of Rs. 2,710 million as at 
March 31, 2025, total revenues of Rs. 16,620 million, total net loss after tax of (Rs. 63) million, and 
total comprehensive income of (Rs. 101) million for the year ended March 31, 2025, and cash inflows 
(net) of Rs. 131 million for the year ended March 31, 2025, as considered in the Consolidated 
Financial Results. The Consolidated Financial Results also include the Group's share of net profit 
after tax of Rs. 49 million and total comprehensive income of Rs. 49 million for the year ended March 
31, 2025, as considered in the Consolidated Financial Results, in respect of two joint ventures, whose 
financial statements have not been audited by us. The financial statements / financial information 
of these subsidiaries and joint ventures have been audited by other auditors whose reports have been 
furnished to us by the Holding Company's management or other auditors and our opinion on the 
Consolidated Financial Results, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries, joint ventures, joint operations and the trust, is based on the reports 
of the other auditors and the procedures performed by us as stated in paragraph 11 above. 
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13. The financial statements of three subsidiaries, located outside India, included in the Consolidated 
Financial Results, which constitute total assets of Rs. 1,606 million and net assets of Rs. 1,370 million 
as at March 31, 2025, total revenues of Rs. 211 million, total net profit after tax of Rs. 105 million 
and total comprehensive income of Rs. 106 million for the year ended March 31, 2025 and cash 
inflows (net) of Rs. 38 million for the year ended March 31, 2025, have been prepared in accordance 
with accounting principles generally accepted in their respective countries and have been audited by 
other auditors under generally accepted auditing standards applicable in their respective countries. 
The Holding Company's management has converted the financial statements of such subsidiaries 
located outside India from the accounting principles generally accepted in their respective countries 
to the accounting principles generally accepted in India. We have audited these conversion 
adjustments made by the Holding Company's management. Our opinion in so far as it relates to the 
balances and affairs of such subsidiaries located outside India, is based on the reports of other 
auditors and the conversion adjustments prepared by the management of the Holding Company and 
audited by us. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters 
with respect to our reliance on the work done and the repo1ts of the other auditors. 

14. The Consolidated.Financial Results include the results for the quarter ended March 31, 2025, being 
the balancing figures between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the cunsent financial year which 
were subject to limited review by us. 

Place: Coimbatore. 
Date: May 28, 2025 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/ N500016 

ArunKumarR 
Partner 
Membership Number: 211867 ?,i <is 
UDIN: 2. !i2- I l ~b I g 1-110 PR. Q2-



Consolidated Staten,ent of Financial Results for the quarter and year ended March 31, 2025 
(Rs in Millions e~cent n • r euurtv share data) e 

Quarter ended Year ended 

s. Particulars 
No. 

1 Income 
(a) Revenue from opernt ions 
(b) Other income 
Total income 

2 Expenses 
(a) C~"t of matetials consumed 
(b) Purchases of tock-in-trade 

(c) Changes in invenlorie.s offinished goods, stock-in-trade 
and work-in-progrco.s 

(d) Employee benefits expe~e 

(e) Finance costs 
(f) Depreciation and am,,rtiodtion expense 

(g) Other ex.pen.es 
Total expenses 

3 Profit before share ofprofit/(loss) of joint 
ventures and tax (1 - 2) 

4 Share of profit/(loss) of joint venture,; (net) 

5 Profit before tax (3+4) ,. 

6 Tax expense: 
Current tax 
Deferred tax 

7 Net Profit for the period (5 -6) 

8 Other c,,mprehensive in,t>me, net of income tax 
A. Items that will not be reclas.ified to profit or loss 
B. Items that will be reclassified to profit or Joss 
Total other comprehens ive income, net of income 
tax 

9 Total co mprehensive income for the period (7 +8) 

Net Profit attributable to: 
- o-.11ers 

- Non-crintrolling inler~ts 

Tula] comprehen~ive income attributable to: 
- Owners 
- Nnn-~(mtrolling interc:.ls 

10 Paid-up eqllity share capital (Face value Re, 1/- each) 

11 Weighted average numher of shares out.-,ianding for 
(a) Basic EPS 
(b) Diluted EPS 

12 
Earnings per share (of Re. 1 /- each) (not annualised except 
for year end earnings): 
(a) Basic 
(b) Diluted 

13 Re.cn·cs ~ eluding Rcvalualion ~ rve 

Place: Coimbatore 
Date: May 28, 2025 

Initialled For 
Identification 
Purpose Only 

ELGI EQUIPMENTS LIMITED 

March 31, 
2025 

(Refer note 6) 

9,929 

167 

10,096 

3,527 

1,077 

470 

1,721 

79 

195 

1,635 

8,704 
1,392 

11 

1,403 

410 

(27) 

1,020 

(158) 

(35) 

(193) 

827 

11020 

-

827 
-

317 

316 
316 

3.23 
3.23 

December 31, March 31, March 31, 
2024 2024 2025 

(Unaudited) (Refer nole 6) (Audited) 

8.476 8 ,659 35,104 

133 146 577 
8 ,609 8 ,805 35,681 

3,187 3,225 12,951 

984 975 4,127 

(45) 65 96 

1,727 1,697 6,828 

56 95 305 

186 199 760 

1,428 1,445 5,853 

7,523 7,701 30,920 
1,086 1,104 4 ,761 

20 (1) 55 
1,106 1,103 4 ,816 

328 393 1,420 

(28) (55) (106) 

806 765 3,502 

39 (13) (44) 

60 2 (15) 

99 (11) (59) 

9 0 5 754 3 ,443 

806 765 3.502 

- - -

905 754 3.443 
- - -

317 317 3 17 

316 316 316 

316 317 316 

2.55 2.42 11.09 
2.55 2.42 11.08 

18,339 
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March 31, 
2024 

(Audited) 

32,178 

550 
32,728 

12,0 76 

3,6\0 

3 

6,549 

293 

766 

5,079 

28,376 
4 ,352 

52 

4,404 

1,406 

(123) 

3,121 

55 
27 

82 

3,203 

3,121 
-

3,203 
-

317 

316 

316 

9 .87 
9.87 

15,795 
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Note,s: 

1 The above Coru;olidated Statement of Financial Results for the quarter and year ended March 31, 2025, including Consolidated Stdkrnent of As.sets and 
Liahililies as at March 31, 2025 and Consolidated Statement of cash Flows for the year enued March 31, 2025 (hereinafter referred to as 'Con,;olidated 
Financial Results') were reviewed by the Audit Committee and approved by the Board of Directors of Elgi Equipments Limited ("the Company") at its 
meeting held on May 28, 2025. The statutory auditors of the Company have audited the C-0n~olidated Financial Rc,,ults for the year ended March 31, 
2U~5-

2 The C'.orusoliuated Financial Results have been prepared in acconlance with the Companies (Indian Accounting Stan<lar<ls) Rules, 2015 (ind AS) 
pre.~cribed under Section 133 of the C.ompanies Act, 2013 and other recog.ni.sed accounting practices and policies to the extenl applicahle. 

3 The Group has organised the businesses into two categories viz., Air Compressors and Automotive Equipment. This reporting r,,mpl ies with the Ind AS 
segment reporting principles. Refer Anne.xure I attached herewith. 

4 The Board of Di rectors have recommended a dividend of'{ ;2. . '.2t) /- per share ( 2-~ %) for the year ended March 31, 2025. 

5 The above Co~olidated Financial Results include the re.<Ults of the following entitie.: 
Parent 
Elgi Equipments Limited 
Suhsidiaries 
1. Adi,,ons Precisinn Instruments Manufacturing Company Limited 

2. ATS Elgi Limited 
3. Elgi Gulf FZE 
4. Elgi Compre ,ors Do Brasil lmp.E.Exp LTDA 
5. Elgi Equipments Australia Pty Limited 
6. Elgi C',0mpr= rs Italy S.R.L 
7. Rotair SPA 
8. Elgi C',0mpre .ors USA Inc. 
9, Pallun's Inc. 
10. Patton's Medical LLC. 
11. PT Elgi Equipments Indoncsid 
12. Ergo De.sign Privdte Limited 

~ 

13. Indu.strial Air CompreMOrs Pty Ltd 
14. F.R. Pulford & Son Pty Limited 
15. Advanced Air O:,mpre,...-.nrs Pty Ltd 
16. Elgi Compressors Europe S.R.L 
17. Elgi Gulf Mechanical and Engineering &juipment Trading LLC. 
18. Michig"n Air Solutions LLC. 
19. Elgi Compres.ors Iberia S.L. 
20. Elgi Compl"CboOrs Ea.-tern Europe sp. z.o.o. 
21. Elgi Compressors Nordics 
22. Elgi Compre,,..-.ors France SAS 
23. Elgi C,,mprc.s,,ors UK and Ireland Limited 
24. Elgi C'.ompres.wrs (M) SON. BHD. 
25. Elgi (',0mpre.,;.,ors Southern Europe S.R.L 
Joint ventures 
1. Elgi Sau"r Comp= rs Limited 
2. Industrial Air Solutions LLP 
3. Evergreen Compressed Air and Vacuum LLC (jointly controlled entity of Elgi Compressors USA Inc.) 
4. Compres.cd Air Solutions of Texas LLC (jointly controlled entity of Elgi Compre&ors USA Inc.)• 
5. PI.A Holding Om1pany LLC (jointly controlled entity of Elgi Compres..ors USA Inc.) 
6. Patton's Of Califnmia LLC (jointly controlled entity of Elgi Compre,.sors USA Inc.) 

7. G3 Industrial Sulutiuns LLC (jointly controlled entity of Elgi Compre~ rs USA Inc.) .. 
8. Gentex Air Solutions LLC (jointly controlled entity of Elgi Compre:;sors USA Inc.) 
9. CS Industrial Services, LLC (jointly cont.rolled entity of Elgi Compressors USA Inc.)** 
*classified as held for sale . 
.. Divested during the year ended March 31, 2025. 
Joint operations 
1. L.G. Balakribhnan & Bros. 
2. Elgi Services 
Trust 

1. Elgi &1uipments Limited Employees Stock Option Trust 
6 The figures of the quarter ended March 31, 2025 and March 31, 2024, are balancing figures between audited figures in rc,,pect of the futl financial year 

and the published year to dale figures up to the third quarter of the respective financial years. 

Place: Coimbatore 
Date: May 28, 2025 

Initialled For ,•e CbarteredA.c 
Identification ;::,.,ov." r' 1 l'I AA C-5001 co~ 
Purpose Only (I 'is~~ '-'- \J \ ~ 
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Annexure I - Segment Revenue, Results and Capital Employed 

(Rs in Millions, except per equity share data) 
Quarter ended Year ended 

s. 
Particulars 

March 31, December 31, Mareh 31, March 31, March 31, 
No 2025 2024 2024 2025 2024 

(Refer note 6) (Unaudiled) (Refer note 6) (Audited) (Auditerl) 

1 Segment Revenue 
a) Air Compressors 8,999 7,791 7,977 32,118 29,586 
b) Aulorn,.,live equipment 938 691 687 3,015 2,/;16 

9,937 8 ,482 8 ,664 35,133 32,202 
Le! s: Inter segment rev~nue 8 6 5 29 24 
Revenue from operations 9 ,929 8 ,476 8 659 35 104 32178 

2 Segment Res ults 
a) Air Compressors 1,330 1,014 1,027 4,511 4,085 
b) Automntive eyuipment 62 72 77 250 267 

1,392 1,086 1,104 4,761 4 ,352 
Add:Tnter segment prorit/( lo:.s)• - - - - -

Add: Share ofprorit/(lo.sS) ofjnint ventures 11 20 (1) 55 52 
1,403 1 106 1,103 4 ,816 4,404 

3 Se1,'111ent As-, ets 

a) Air Compres.ors 28,377 26,621 26,457 28,377 26,457 
b) Automotive e4uipment ;: 2,044 1,887 1,764 2,044 1,764 

30,421 28,508 28,221 30,4 2 1 28,221 
Les.;: Inter segment - ts 6 20 10 6 10 

30,4 15 28,488 28,211 30 415 28,211 

4 Segment Liahilities 
a) Air Cnm pre&,urs 11,098 9,770 11,597 11,098 11,597 
b) Aut<,motive eyuipment 667 608 512 667 512 

11,765 10,378 12,109 11,765 12,109 
Less: Inter segment liabilit i~s 6 21 10 6 10 

11,759 10,357 12,099 11 759 12,0 99 

5 Capital Employed 
[Segment As.cl.s - Segment Liabilities] 
a) Air Com p~,;ors 17,279 16,/151 14,860 17,279 14,860 
b) Automotive e4uipment 1,377 1,279 1,252 1,377 1,252 

18,656 18,130 16,112 18,656 16,112 
Add: Inter segment capital employed - 1 - - -

18 656 18 131 16112 18,656 16,112 

6 Other Profit and loss disclosures 
Other material expen,e ii ems- Cost of goods sold 
a) Air Com prc~ rs 4,537 3,735 3,857 15,435 14,156 
b) Automotive e4uipment 544 396 412 1,762 1,552 

5,080 4,131 4 ,269 17,197 15,708 
Le.._.: Inl er segment cost of goods sold (6) (5) (4) (23) (19) 
Tola] Cost of goods sold 5,974 4126 4 ,265 17,174 15 689 
Cost of goods sold is the aggregate of co t of matetial r.on ·umed, purchases of stock-in-trade and changes in inventories of finished goods, work-in-
progress and stock-in-trade. 

*amount below the rounding off nonn adopted by the group. 

For For and on behalf of the rd of Directors Initialled 
Identlflca~e Chartered A.)c }U;~J/ Purpos}~..._(I<.':: \.\.~ II'~ AAC-soo, o~~ 

(~{C .. ,,,~-~.. i Pla~e: Coirnb.tore 

/ 

Jairam \ ~ adaraj 
Date: May 28, 2025 

* r, ~, * 
~~ ---" 
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Managing Director 
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Consolidaled Slate ment of Assets and Liabilities as at March 31, 2025 

Particulars 

ASSETS 
Non-current as;.ets 
Properly, plant and equipment 
Right of use os,,cts 
Capital work-in-progress 
Investment properties 
Goodwill 
Other intangible assets 
Jme,.tments accounted for u,,ing the equity method 
Financial assets 

(i) Invei.tment~ 
(ii) Loans 
lm) Other financial as."'ts 

Income tax assets (Net) 
Deferred tax assets (Net) 
Other non-current assets 
Total non-current aMets 
Current A,,.,ets 
Inventories 
Financial a,;sets 

(i) Jm cstments 
(ii) TrnJe re eivables 
(m) Cash and c.i.sh equivaleryts 
(iv) Bank balance, other than (iii) above 
{v) Loa11s 

(vi) Other financial assets 
Contract a.<»ets 
As.els hdd for sale 
Other current 3SS<!ls 
Total current as •ets 
Total as,cts 

EQUI1Y AND LIABILITIES 
EQUI1Y 
Equity share capi tal 
Other e4uity 
Total equity 
LIABILITIES 
Non-current liabilities 
Fina11cial liabilities 

(i) Borrowings 
(ii) Lea,,c liabilities 
(u1) Other financial Jiabiiities 

Provi.~ions 
Deferred Lax liabiliti~s (Net) 
Total non-current liabilities 
Current liabilities 
Financial liebilii ies 

(i) Borrowings 
(ii) Lease liabiliti~s 
(ml Trade payables 

(a) Total out.standing dues of micro and small enterprises 
(b) Total out.standing dues of creditors other than micro and small enlerpri.-es 

(iv) Other financial liabilities 
Prc,vi:,ions 

Ciment Tax Lia_hilit ies (Net) 
Other current liabilities 
Total current liabilitil!S 
Total liahilities 
Total e ui and liabilities 

Plac.:: C'.oimhatore 
Date: May 28, 2025 

Initial 
Ident 
Purp 

12; 5V1,ooo'~ 

Asat 
March 31, 2025 

(Audited) 

2,734 
807 
530 

43 
2,094 

237 
205 

250 
61 
62 
64 

346 
211 

7,644 

6,085 

351 
6,084 
1,203 
7,542 

43 
342 
107 

13 
1.001 

22,771 

~0.415 

317 
18,139 

18,656 

938 

4,837 
238 

626 
2,741 

991 
591 
35 

762 

ELGI EQUIPMENTS LIMITED . * 
Registered Office: Elgi industrial Complex Ill, Tric -~gg~Ji'- , Coimbatore - 641005, Tamilnadu, India 
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(Rs. in Millinns) 

Marci, 31, 2024 

(Audited) 

2,784 
709 

95 
43 

2,053 
278 
215 

194 
66 
70 
97 

345 
70 

7,019 

6,222 

-
5,927 
2,294 
5,451 

52 
242 

104 
28 

872 
21,192 

28 211 

317 
15,795 

16,112 

196 
543 

182 
138 

1,059 

5,409 
233 

510 
2,944 

910 
375 
73 

586 

12,099 
28 211 
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Consolidated Statement of Cash Flows for the year ended March 31, 2025 (Rs in Milli,lM) 

Year ended 

Particulars March 31, 2025 March 31, 2024 
(Audited) (Audited) 

Cash flow from operating activities 
Profit before tax 4,816 4,404 

Adjuslmentsfor 

Depreciation and amortbation expen.~e 760 766 

Bad debts and allrow,mce for doubtful debts 185 55 

Gain on di,,po...J of property, plant and equipment (12) (66) 

:-hare of profits of joint ventures (55) (52) 

Loss on joint venture clas.ified as asset held for sale 30 

Re11tal i11come from hwc.,-tment proptrty (net of expenses) (8) (11) 

Net unreali,ed e:xohange differences (85) (70) 

Non-ca.,h employee share has.:d payments 58 22 

Interest and Dividend incollle (518) (430) 

Finance cu~u 305 293 

Changes in operating assets and liabilities 
lncruse in trade receivables and contract aM<'lS (345) (579) 

Decre,1_-.e/(increase) in inventories 137 (198) 

(De,reasc)/increa.<e in trade pay.hies (87) 317 

Increase in other f1"ancial assets (38) (18) 

lncreASe in otl,er current a<Sets (129) (37) 

I ncrea~e in provisions 105 77 

Increase in other financial liabilities 29 26 

Increase in other current liabilitiJ . 176 13 

Net payments to Unspent CSR account (1R) (18) 

Cash generated from operations 5,306 4,494 
Income w e,, paid (net of refund) (1,397) (1,645) 

Net cash inflow from operating activities 3,909 2,849 

Cash flows from investing activities 
Payments for purchase of property, plant and equipment and intangible asset;; (948) (489) 

Inve,lmenl in unc1uoted equity instn 1ments - (7) 

In, estment in mul L1al funds (351) -
Invcsiments in Joint ventures (17) 

Proceeds from di,,cstment/redemption of interest in Joint ventures 36 14 

Loa ns recovered from/ (given to) employees (net) 14 (10) 

Proceeds from sale of property, plant and equipment 16 70 

Rental in,ome from Investment property (net of expert.es) 8 11 

Dividends received on equity iJ1struments 1 1 

Dividends and interest received from joint ventures 35 34 

Im•e,;iments in Depo,its with Banks (2,070) (977) 

I ntercst received 447 342 

Net cash outflow from investing activities (2,829) (1,011) 

Cash flows from financing activities 
Interest paid (316) (300) 

Purcl10-<e of shares for EbOP scheme (400) (219) 

Proceeds from allotment of shares excercised under E OP scheme 77 28 

Pro eeds fmm long term borrowings from banks - 133 

Repayment of long tem1 borrowings to bank~ (152) (1fl8) 

Net Short term loans (repaid to)/ borrowed from banks (498) 608 

Payment of lease liabilities (250) (221) 

Dividend on equity shares (6~2) (612) 

Net cash outflow from financing activities (2,171) (791) 

Net (dccrease)/ increase in cash and cash equivalents (1,091) 1,047 

Cash and c.-ash equivalents at the b eginning of the year 2 ,294 1,247 

Cash a nd ca•h equivalents at end of the year 1,203 2,294 

Non-cash financing and investing activities 

-Acquisition/ Modification of right-of-use lU5els 327 - 316 

I nitialled For 
Fo<Md on bo>oUo//;;f 'J~ 
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Pia e : C'.oimhatore P~urp - T_;,nartered,4 Jairam Va daraj 
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