
  

 
Elevate Campuses Limited (Formerly known as Good Host Spaces Limited)  
CIN – L74994MH2005PLC339336 

         Registered Office: Naman Midtown, Unit No 902 - 906, 9th Floor, Tower B, Senapati Bapat Marg, Lower Parel, Mumbai - 400013 
Tel:   +91 -22-68201600 l Email: companysecretary@elevatecampuses.com l  
Website: www.elevatecampuses.com  

November 12, 2026 
 

ECL/SE/2026-27/16 
 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G Block, 

Bandra-Kurla Complex, 

Bandra (E), Mumbai – 400051 

Symbol: ELEVATE 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

25th Floor, Dalal Street, Fort,                             

Mumbai – 400001 

Scrip Code: 544945 
 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting held on November 12, 2026  

Ref: Intimation of Board Meeting dated November 5, 2026 

We wish to inform you that, in compliance with Regulation 30 read with Schedule III, Regulation 33  

and other applicable provisions of the Securities and Exchange Board of India (Listing Obligations  

and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), the Board of Directors  

of Elevate Campuses Limited (“the Company”), at their Meeting held today i.e. Thursday,  

November 12, 2026 has inter-alia, approved the following: 

1. Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended 

September 30, 2026. In this regard, please find enclosed the following in compliance with  

Regulation 33 of the SEBI Listing Regulations: 

a. Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended 

September 30, 2026. 

b. Limited Review Reports on the above Financial Results, issued by S R B C & Co LLP, the Statutory 

Auditors of the Company. 

 

2. Shifting of the registered office of the Company within the local limits of the city i.e. from Naman 

Midtown, Unit No 902-906, 9th Floor, Tower B, Senapati Bapat Marg, Lower Parel,  

Mumbai - 400013, Maharashtra to Unit No 1701, 17th Floor, One Unity Center, Senapati Bapat Marg, 

Prabhadevi, Mumbai - 400013, Maharashtra with effect from December 01, 2026. 

The aforesaid Board meeting commenced at 6:25 p.m. (IST) and concluded at 7:15 p.m. (IST). 
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Elevate Campuses Limited (Formerly known as Good Host Spaces Limited)  
CIN – L74994MH2005PLC339336 

         Registered Office: Naman Midtown, Unit No 902 - 906, 9th Floor, Tower B, Senapati Bapat Marg, Lower Parel, Mumbai - 400013 
Tel:   +91 -22-68201600 l Email: companysecretary@elevatecampuses.com l  
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This intimation is also being uploaded on the website of the Company at www.elevatecampuses.com 

Kindly take this intimation on record. 

Yours faithfully, 

For Elevate Campuses Limited 

(formerly known as Good Host Spaces Limited) 

   
 

Jenny Shah 
Company Secretary & Compliance Officer  
 
Encl.: As above 
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SRBC&COLLP
Chartered Accountants

12lh Floor, The Ruby
29 Senapati Bapat Marg
Dadar (West)
Mumbai - 400 AZB,lndia

Tel: +91 22 6519 8000

1.

lndependent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Reguirements) Regulations, 2OL5, as amended

Review Report to
The Board of Directors
Elevate Campuses Limited (formerly known as Good Host Spaces Limited)

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Elevate Campuses Limited (formerly known as Good Host Spaces Limited)
(the "Holding Company") and its subsidiaries (the Holding Company and its subsidiaries
together referred to as "the Group") for the quarter ended September 30, 2026 and
year to date from April 1, 2026 to September 30, 2026 (the "Statement") attached
herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEB! (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended (the "Listing Regulations").

The Holding Company's Management is responsible f or the preparation of the Statement
in accordance with the recognition and measurement principles laid down in lndian
Accounting Standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2OL3 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Holding Company's Board of Directors. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 24LO, "Review of lnterim Financia! lnformation Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of
lndia. This standard reguires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inguiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the
Securities and Exchange Board of lndia under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the results of the entities as Iisted in Annexure l.

S R B C &CO LLP, a Limited Liability Partnershipwith LLP ldentity No. AAB-4318
Regd. Office:22, Camac Street, Block'B', 3rd Floor, Kolkata-700 016

2.

3.
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SRBC&COLLP
Chartered Accountants

Elevate Campuses Limited
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5. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid lndian Accounting Standards ('lnd AS') specified
under Section 133 of the Companies Act, 2OL3, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The lnd AS financial information of the Group for the quarter and half year ended
September 30, 2025 included in these unaudited consolidated lnd AS financial results
have not been subject to an audit or review.

FoTSRBC&COLLP
Chartered Accountants
lCAl Firm registration number: 324982E1E300003

Pa rt ner
Membership

charya

No.: L2479O

U D I N : 26L24790EVH G 2X4447

Mumbai
November L2,2026
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Annexure I

List of entities included in these results

Sl. No. Name of the entity Relationship
1 Elevate Campuses Limited ('ECL') Holding Company

2 Good Host Spaces (Shoolini) Private Limited Subsidiary of ECL

3 Good Host Spaces (Sonipat) Private Limited Subsidiary of ECL

4 Good Host Spaces (Jaqdishpur) Private Limited Subsidiary of ECL

5 Good Host Spaces (West) Private Limited Subsidiary of ECL

6 Good Host Spaces (Chennai) Private Limited Subsidiary of ECL

7 Good Host Spaces Education Foundation Subsidiary of ECL

8 Elevate Hostel Management Services Private Limited Subsidiary of ECL

9 Data Ram Sons Private Limited Subsidiary of ECL

10 Good Host Spaces (Student Accommodation 1) Private
Limited

Subsidiary of ECL

11 GHS Sonipat Il Private Limited Subsidiary of ECL

L2 Elevate UAE AssetCo Holdings Pte. Ltd. ('Elevate UAE') Subsidiary of ECL

13 Souk HIS Holdings Pte. Ltd. ('Souk HIS') Subsidiary of
Elevate UAE

L4 Souk NLCS Holdings Pte. Ltd. ('Souk NLCS') Subsidiary of
Elevate UAE

15 Souk HIS Holdings Limited Subsidiary of Souk

HIS

L6 Souk NLCS Holdings Limited Subsidiary of Souk

NLCS

L7 Elevate lnf raschool 1 Private Limited Subsidiary of ECL

18 lnf raschool Services Chintamani Private Limited Subsidiary of ECL*

L9 lnfraschool Services Kadiri Private Limited Subsidiary of ECL*

20 lnf raschool Services Korba Private Limited Subsidiary of ECL*

2L lnf raschool Services Tumkur Private Limited Subsidiary of ECL*

22 Purelearn Eduinfra Kanakapura Private Limited Subsidiary of ECL*

23 Purelearn Eduinfra Ramanagara SH Private Limited Subsidiary of ECL*

24 Purelearn Eduinfra Bangalore Private Limited Subsidiary of ECL*

25 CUIB Eduinfra Bangalore Private Limited Subsidiary of ECL*

26 Infraschool Services Gurgaon Private Limited Subsidiary of ECL*

27 Purelearn Eduinfra Bowenpally Private Limited Subsidiary of ECL*

28 Purelearn Eduinfra Hyderabad Private Limited Subsidiary of ECL*

29 Purelearn Eduinfra Chennai Private Limited Subsidiary of ECL*

30 Purelearn Eduinf ra Hisar Private Limited Subsidiary of ECL*

31 St. Michael's Educational Services Private Limited Subsidiary of ECL*

#Lq
tri*,.;trreAt');\

H.)-.{9

note 4(a) of the unaudited consolidated financial results



Elevate Campuses Limited (formerly known as Good Host Spaces Limited)
CIN : 174994MH2005P1C339336

Naman Midtown, Unit No 902-906,9th Ftoor, Tower B, Senapati BapatMarg, Lower Paret, Mumbai 400013, Maharashtra, lndia

Statement of Unaudited Consolidated Financial Results for the quarter and half year ended September 30,2026
Att figures are in Rupees mittions untess stated otherwise

Particulars

Quarter ended Half year ended Year ended

Sept 30, 2026 June 30, 2026 Sept 30, 2025 Sept 30, 2026 Sept 30, 2025 March 31,2026

Unaudited Unaudited
Unaudited

(refer note 4(a)
&e)

Unaudited
Unaudited

(refer note 4(a)
&e)

Audited
(refer note 4(a))

9

10

11

12

1

2

3

4

5

6

7

8

lncome

Revenue from operations

Other income

Total income

Expenses

Employee benefits expense (refer note 3)

Other expenses (refer note 7)

Total expenses

Earnings before depreciation, amortisation, finance costs, exceptional items and tax
Depreciation and amortisation expenses

Finance costs

Profit before exceptional items and tax
Exceptionat items (gain/(toss)) (refer note 5)

Profit before tax
Tax expenses
(a) Current tax
(b) Current tax pertaining to eartier years

(c) Deferred tax (refer note 6)

(d) Deferred tax pertaining to eartier years

Totaltax expense

Net profit for the period I year
Other comprehensive income

Items that will not be reclassified subsequently to profit ond loss

Remeasurements gain / (toss) on defined benefit plans

Tax on remeasurements gain / (toss) on defined benefit ptans

Equity instruments at fair vatue through other comprehensive income

Items that will be rectassified subsequently to profit ond loss

Exchange difference on transtation of foreign operations

Total other comprehensive income / (loss) for the period I year (net of tax)
Total comprehensive income for the period I year
Paid up equity share capitat (face vatue of Rs. 1 each)

Other equity

Earnings per equity share (in INR) (not annualised)
(a) Basic

(b) Dituted

2,360.60

113.72

2,191.35

89.20

1,808.90

179.31

4,551.95

2o2.92

3,477.78

221.31

7,673.06

399.84

2,474.32

211.97

566.83

2,280.55

165.17

379.30

1,938.21

100.55

378.21

4,754.87

377.14

946.13

3,699.09

200.62

672.94

8,O77.90

438.08

1,439.67

778.80 544.47 478.76 1,323.27 873.56 1,877.75

1,695.52

423.11

860.80

1,736.08

412.45

830.1 3

1,459.45

302.60

620.38

3,431 .60

835.56

1.690.93

2,825.53

564.11

1,274.86

6,1 95. 1 5

1,305.81

3,086.76

411.61 493.50
(6e.27)

536.4-7 905.1 I
(69.27\

986.56

1,085.74

1 ,802.58
1,O49.19

411.61

100.82

(1e.06)

424.23

76.80

6.85

536.47

32.96

71.81

835.84

177.62

(12.2.11

2,072.30

87.64

355.53

2,851.77

728.96
(2.1 1)

309.1 8

2.11

81.76 83.65 104.77 165.41 453.17 538.14

329.85

181 .93

340.58

143.12

431.70

(e.33

670.43

325.05

1 ,619.13

(e.21)

2,313.63

1.45

(0.37)

0.45

601.97

181.93 143.12 (e.33) 325.0s (9.21 503.50

511 .78 483.70 422.37 995.48 1 ,609.92 2,917.13

168.54

3.48

2.83

22.11

3.85

3.18

22.11

4.88

4.80

168.54

7.33

6.01

?2.11

18.31

18.17

22.11

5,274.O1

26.17

12.44



Elevate Campuses Limited (formerly known as Good Host Spaces Limited)

CIN : L74994MH2005PLC339336

Naman Midtown, Unit No 902-906,9th Ftoor, Tower B, Senapati Bapat Marg, Lower Paret, Mumbai 400013, Maharashtra, lndia

Unaudited Consolidated Statement Of Assets And Liabitities

At[ figures are in Rupees mittions untess stated otherwise

Particulars
As at

Sept 30, 2026
As at

March 31,2026

Unaudited
(refer note 4(a))

Audited
(refer note 4(a))

ASSETS

Non-current assets

Property, ptant and equipments

lnvestment properties

lnvestment properties under devetopment

GoodwitI

Other lntangibte assets

FinanciaI assets

Loans

lnvestments

Finance lease receivabtes

Other financia[ assets

Other non-current assets

Deferred tax assets (Net)

Non-current tax assets (net)

Total non-current assets

Current assets

lnventories

Financial assets

lnvestments

Trade receivabtes

Cash and cash equivatents

Other bank batances

Finance tease receivabtes

Other financial assets

Other current assets

Total current assetr

TOTAL

EQUITY AND LIABILITIES

EQUIfi
Equity share capital (refer note 7 & 8]

lnstruments entirety equity in nature (refer note 8)

Other equity (refer note 7 & 8)

Non controtting interest

Total equity

LIABILITIES

Non-current liabilities
FinanciaI tiabitities

Borrowings (refer note 8)

Lease Iiabitities

Other financial liabitities

Provisions

Deferred tax tiabitities (net)

Other non-current tiabitities

Total non-current liabilities

Current liabilities
Financiat tiabitities

Borrowings

Lease liabitities

Trade payabtes

Tota[ outstanding dues of micro and smatl enterprises

Totat outstanding dues of creditors other than micro and smatl enterprises

Other financiat tiabitities

Other current tiabitities

Provisions

Current tax tiabil.ities (net)

Total current tiabilities
TOTAL

194.21

48,344.08

2,54O.79

678.58

5,854.96

338.42

144.21

6,477.23

1,024.90

3,222.91

494.80

44,1.91

105.08

47,569.88

2,259.87

717.68

6,236.77

314.97

144.28

6,671.47

861.17

2,759.10

410.74

341.70

69,760.00

12.78

2,710.66

835.43

1,291.95

L'.t,429.43

62.23

781.50

277.81

68,362.71

9.10

493.1 8

385.42

1,871.97

863.92

10.58

331.91

1,587.44

27,401.79 5,548.52

97,16'.t.79 73,911.23

168.54

36,590.1 7

0.4

27.11

66.31

5,774.0'.1

0.40

36,759.11

37,527.16

791.39

11,652.29

22.52

3,332.57

798.47

5,362.83

46,688.92

21 0.35

11,7A0.75

16.67

3,262.07

879.05

53,624.35

1,668.07

24.25

18.95

1,678.68

1,084.25

2,120.41

7.79

175.93

62,757.81

1,633.59

10.76

26.76

559.91

2,163.95

1,311.44

8.3s

75.83

6,778.33 5,790.59

97 ,161.79 73,911.23



El*ate Campuss Limited (formerly knun as Good Host Spacs Limited)
CIN : 174994MH2005P1C339336

Naman Midtown, Unit No 902-906, 9th Ftoor, Tower B, Senapati Bapat Marg, Lower Paret, Mumbai 4000'13, Maharashtra, lndia

Statement of Unaudited Conrctidated Cash flils for the half year ended Septembet 30,2026
(A[[ amounts in INR Mittion, untess otherwise stated)

Particulars
Half year ended
Sept 30, 2026

Half year ended
Sept 30, 2A25

Cash flow from operating activities
Profit / (toss) before tax

Adjustment to reconcile profit before tax to net cash flows
Depreciation and amortisation expense

ExceptionaI items ((gain)/ toss)

Lease equatisation income

Finance costs

Share based payment expense

Amortisation of deferred tease

Expected credit toss / altowance for expected credit toss

Gain on sale of investments

Liabitities no longer required written back

Fair vatue (gain)/toss on financial instruments and investments

lnterest income

Operating profit before working capital changes

Movement in workine capitat:
(lncrease)/decrease in trade receivabtes

( lncrease) / decrease in inventories

(lncrease)/decrease in finance lease receivabtes

(lncrease)/decrease in other financiaI assets

(lncrease)/decrease in other assets

lncrease/ (decrease) in trade payabtes

lncrease/(decrease) in other tiabitities
lncrease/ (decrease) in provisions

lncrease/(decrease) in other financiat tiabitities
Cash generated from operating activities
lncome tax paid (net of refunds)

Net cash flow from operating activities (A)

Cash flow from investing activities
Purchase of property, ptant and equipment, investment property
Purchase of intangibte assets

Proceeds from sate of property, ptant and equipment and investment property

Consideration paid on asset acquisitions / business combination

Proceeds from redemption of fixed deposits

lnvestment in fixed deposits

lncrease in other bank batances (restricted cash from initiat pubtic offering ('lPO') proceeds)

lnvestments in mutual funds

Proceeds from redemption of mutuat funds / sate of investments

lnvestment in equity shares

Loans given (net of repayments)

lnterest received

Net cash flow from / (used in) investing activities (B)

Cash flow from financing activities
Proceeds from issue of equity shares

Expenses incurred in retation to IPO from current account

Proceeds from tong term borrowings

Repayment of long term borrowings

Proceeds from issue of convertibte debentures

Payment of [ease tiabil.ities

lnterest paid

Net cash flow from / (used in) in financing activities (C)

835.84

835.56

69.27

(474.96)

1,690.93

87.03

(24.s2)

47.12

(41.e6)

(s4.991

(e6.28)

2,072.30

564.11

(1,095.74)

(314.87)

1,274.96

(1e.88)

30.31

(1 1s.04)

(0.671

(27_.101

(7s.03)

2,873.O4

(4e6.2s1

(3.68)

146.53

(64.2e1

1,048.08

270.67

747.77

5.29

27.63

2,309.25

(6s.68)

2.71

174.14

(141.09)

(1,157.39)

391 .1 0

834.63

1.45

86.07

4,549.74
(17e.08)

2,434.19
(159.76\

4,37O.66

(2,757.931

(2.401

4,381.34
(4,467.31')

(21,000.00)

(10,358.80)

8,213.09

62.42

2,274.43

(22,903.48)

(0.21)

1,966.67

(3,1 1 1 .39)

8,259.57
(7,607.71)

(14,130.79)

14,157.57
(100.00)

(68.se)

79.34

(25,929.591

21,000.00
(76.371

2,255.96

(e40.86)

(?0.27)

(1,564.60)

(23,464.02)

(116.s6)

15,104.91

(2e2.30)

10,500.00

(14.781

(1,251.71)

20,653.86 23,929.56



Elryate Campuses Limited (fcmerly knryn as Good HGt SPaces Limited)
CIN : 1749941 H2005P1C339336

Naman Midtown, Unit No 902-906, 9th Ftoor, Tower B, Senapati Eapat Marg, Lower Paret, Mumbai 400013, Maharashtra, lndia

Statement of Unaudited Consolidated Cash flws for the half year ended September 30, 2026
(At[ amounts in INR Mittion, untess otherwise stated)

Particulars
Half year ended
Sept 30, 2026

Half year ended
Sept 30, 2025

Unaudited Unaudited

Net increase / (decrease) in cash and cash equivalents (A + B + C)

Cash and cash equivatents at the beginning of the period

Foreign currency transtation reserye

Cash and cash equivalents at the end of the period

Components of cash and cash equivalents

(e05.07)

1,871.97

325.0s

2,739.97
3,361.44

(e.21)

291.95 6,09?,.20

Particulars
As at

Sept 30, 2026

As at
Sept 30, 2025

Unaudited Unaudited

Batances with banks

- in current accounts

Deposits with original maturity of tess than three months

Cash on hand

Total cash and cash equivalents

1,747.65

44.29

0.01

5,092.20

1,000.00

291.9s 6.092.20



Elevate Campuses Limited (formerly known as Good Host Spaces Limited)
CIN : U74994MH2005P1C339336

Naman Midtown, Unit No 902-906,9th Ftoor, Tower B, Senapati BapatMarg, Lower Paret, Mumbai 4OO 013, Maharashtra, lndia

Statement of Unaudited Consolidated Financial Results for the quarter and half year ended September 30,2026
At[ figures are in Rupees mittions untess stated otherwise

'compris of investments, toans, deferred a asFts and unutitied lPo proceds
*compriFs of borrowings and deferred tn liabilitis

The foltowing operating Fgments have ben identified
- Student Accommodation egment which owns, operates and manages student accommodation fdr Higher Education lnstitutions
- K12 Sch@ts segment which leases shool propertis (tand and buitdings) to shool operatoG
The operating egments have ben reported in a manner consistent with the internat reporting provided to the Chief Operating D€ision l'{aker.

Consolidated nformation

Particutars

Quarter ended Period ended Year ended

Sept 30,2026 June 30, 2026 Sept 30, 2025 Sept 30, 2026 Sept 30, 2025 lvtarch 31,2026

Unaudited Unaudited
Unaudited

(refer note 4(a)
ee)

Unaudited
Unaudited

(refer note 4(a)
&e)

Audited
(refer note 4(a))

1

2

3

4

Segment revenue

Student accommodation (in lndia)

K- 12 Schoots

- in lndia
- outside lndia

Less: lnter-segment revenue

Total segment revenue

Segment results

Student accommodation (in lndia)

K-12 Schoots

- in lndia
- outside lndia

Total segment resutts

Less: Finance cost

Add /(Less): Exceptionat items (gain / (toss)) (Unattocabte)

Add/(Less): Unattocabte income / (expense) (net)

Totalsegment results

Segment assets

Student accommodation (in lndia)

K-12 Schoots

- in lndia
- outside lndia

Una[locabte*

Total assets

Segment tiabilities
Student accommodation (in lndia)

K-12 Schoots

- in lndia
- outside lndia

Unattocabte*

Total tiabilities

1,301.45

466.88

5e2.27

1,147.05

467.70

576.60

937.62

497-&
373.88

2,448.50

934.58

1 , 1 68.87

1,940.37

99?..37

545.04

4,O18.19

1,986.73

1,668.14

2,360.60 191. 35 1,808.90 4,551.95 3,477.7_8 7,673.06

l, l,EoE. 1,551.

353.67

324.31

480.71

413.67

359.63

461.18

364.26

379.77

283.5 1

767.29

683.94

941.89

898.83

740.15

N1.13

1,682.87

1,457.71

1,348.97

1 ,1 58.69
(860.80)

113.72

1,234.43
(830.13)

(6e.z7l

89.20

1,027.54
(620.38)

129.31

2,393.12
(1,690.93)

(6e.271

702.92

7,040.11

(1,274.861

1,085.74

221.31

4,489.50
(3,086.76)

1,O49.19

399.84
4t-4. 83 5.84 Z, Z,E5

28,249.14

17,354.35

26,870.21

24,688.09

29,448.13

17,O83.43

27,O54.O8

2,510.71

23,738.08

16,O04.16

24,428.79

1.552.19

28,249.1-4

17,354.35

26,87O.21

24,688.09

23,738.08

16,OO4.16

24,428.79

1,552.19

28,298.18

15,609.27

27,320.01

2,683.77
65 ,lZJ.ZZ

14,004.80

820.42

808.61

44,768.85

14,810.09

856.57

1,337.71

53,2't8.98

14,103.89

855. 1 7

7@.72

46,199.27

14,004.80

82.0.42

808.61

44,768.85

14,103.89

855.1 7

700.72

46,199.27

14,O13.52

1 , 1 50.51

1,895.66

51,488.7',|

61,859.O5 6O,4OZ. 6l,U

2,191.J5 3,4 I l. tA I ,6 / 3.06

41 1 5 36.4 /

/6,U96. J5 65,lZJ.Zl

60,40Z.6E lo ,223. 35



Notes:

2026-

Obligations and Distosure Requirements) Regutations, 2015, as amended.

ended June 30, 2026 and.quarter and hatf year ended september 30, 2026 rdp*tirety. No ESOPS have been exerci€d during the half !€ar ended September 30, 2026.

4 SubFquent dents:

A5 103 'Business Combinations' and has accordingty r$tated the financial infomation for the prior periods preFnted in the Statement.

closing actions Ft out in the definitive agrements and the reeipt of nsessary apprcvats.

5 F."*i".rl it".t{ffi

PartlculaE
June 30, 2025 Sept 30, 2025 Sept 30, 2026 30, 2025 March 31,2026

lmpairment loss on intangibte assets and goodwill pursuant to termination of customer
contracts

Gain on sate of hostel undertaking 1,085.74 1,094.42
(32.O2),Transaction cost incurred pursuant to business combination

t of new Labour Codes 13.21

(6e.271 (6e.271 1,085.74 1 ,049.19

tu head under which its income is offered to td.

,1.mo.00 .11t1.". 0.

Particulars
proposed Actual utilisation -unutilised
utilisation till Sept 30,7026 

il::::11;:
Acquisition of SPVs

lnvestment in existing subsidiaries for repayment of their existing external debt

Genera[ corporate purposes, exctuding IPO retated expenses

11,000.00

7,500.00

1,296.13

11,000.00

7,500.00

1,296.13

IPO retated expenses" 1,703.87 1,203.87

21,000.00 21,000.00

'amount utitird exctudes payment made from current account of the Hotding Company, pending b be withdrawn from e$row account

1,186.'17 mittion has been adjusted against surities premium account

During the quarter ended September 30, 2026,

Board of Dir*tors of the Hotding Company dated September 8, 2026; and

pursuaht to reelution of the Eoard of Dirtrto6 of the Hotding Company dated September 7, 2026.

the said figures for the quarter and hatf year ended September 30, 2025, provide a true and fair vis of the Group's affai6.

For and on behalf of the Board of Directors of

,{evate Campuses Limited

[ffirty 
fnown as Good Host Spaces Limited)

W
Vinod Rao

Whole-time Director E Chief Financial Officer
DIN: 11291901

Ptace of Signature: Mumbai

Date: November 12,20?6

ffialolu $RBC & co [-LF
AI

\

(6e.27) (6e.27\
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SRBC&COLLP
12th Floor. The Ruby
29 Senapati Bapat Marg
Dadar (West)
Mumbai - 400 028, lndia

Tel: +91 22 6819 8000

Chartered Accountants

lndependent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Elevate Campuses Limited (formerly known as Good Host Spaces Limited)

We have reviewed the accompanying statement of unaudited standalone financial
results of Elevate Campuses Limited (formerly known as Good Host Spaces Limited)
(the "Company") for the quarter ended September 30, 2026 and year to date f rom
April 1, 2026 to September 30, 2026 (the "statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2OL5, as
amended (the "Listing Regulations").

The Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in lndian
Accounting Standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Company's Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 24LO, "Review of lnterim Financial lnformation
Performed by the lndependent Auditor of the Entity" issued by the lnstitute of
Chartered Accountants of lndia. This standard reguires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid lndian
Accounting Standards ('lnd AS') specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

S R B C &CO LLP, a Limited Liability Partnershipwith LLP ldentity No. AAB-4318
Regd. Oifice:22, Camac Street, Block'B',3rd Floor, Kolkata-700 016

1.

2.

3.

4.



SRBC&COLLP
Chartered Accountants

Elevate Campuses Limited
Page 2 oI 2

5. The lnd AS financial information of the Company for the quarter and half year ended
September 30,2025, included in these unaudited standalone lnd AS financial results
have not been subject to an audit or review.

FoTSRBC&COLLP
Chartered Accountants
lCAl Firm registration number: 324982E1E300003

Pa rt ner
Membership No.: L24790

U D I N : 26L2479OELTKD H84L7

Mumbai
November L2,2026

charya



Elevate Campuses Limited (formerly knom as Good Host Spaces Limited)
CIN : 174994t}1t12005P1C339336

Naman Midtown, Unit No 902-906, 9th Ft@r, Twer B, Senapati Bapat lilarg, Lryer Paret, lvtumbai 400 0'13, i{aharashta, lndia
Statement of Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2026

Att figures are in Rupees in millions untess stated otheruis

Particulars

Quarter ended Half year ended Year ended
Sept 30, 2026 June 30,2026 Sept 30, 2025 Sept 30, 2026 Sept 30, 2025 March 31, 2026

Unaudited Unaudited
Unaudited

(refer note 9)
Unaudited

Unaudited
(refer note 9)

Audited

1

9

10

11

12

2

3

4

5

6

7

8

llncome
I

I 
Revenue from operations

lOther income

lro,", income

l r'r"nr",
lf mptoyee benefits expense (refer note 3)

lOttrer expenses (refer note 7)

lrot"r 
expenses

lEarnings before depreciation, amortisation, finance cost, exceptional items
land tax
I

I 
Depreciation and amortisation expenses

I Finance costs
I

lProfit before exceptional items and tax

lExceptional items (gain/(toss)) (refer note 6)
I

lProfit 
before tax

lTax 
expenses

(a) Current tax

(b) Deferred tax

Total tax expense

Net profit for the period I year

Other comprehensive income

Items that will not be reclossified subsequently to profit and loss

Remeasurements gain / (toss) on defined benefit plans

Tax on remeasurements gain / (toss) on defined benefit ptans

Equity instruments at fair vatue through other comprehensive income

Total other comprehensive income/(loss) for the period I year (net of tax)
Total comprehensive income for the period I year 

]

Paid up equity share capital (face vatue of Rs. 1 each) 
I

Other equity 
i

Earnings per equity share (in INR) (not annualised) 
i

(a) Basic 
I

(b) Dituted 
I

370.80

172.47

307.98

198.54

302.38

96.78

678.78

371.01

629.07

208.27

1,253.88

507.92

543.27

117.76

166.10

506.52

102.18

175.91

398.66

36.72

153.90

1,O49.79

219.44

292.01

837.34

83.96

247.83

1,761.8O

216.12

535.64

283.36 228.09 190.62 511 .45 331.79 751.76

259.91

41.10

167.60

278.43

31.92

1 90.1 5

208.O4

26.53

112.83

538.34

73.02

352.75

s05.55

53.70

739.43

1,010.04

1 10.85

741.67

56.21 56.36 68.68 112.57 212.42

1,094.47

157.52

1,097.63

56.21

23.74

(0.32)

56.36

22.35

0.65

68.68

15.21

5.01

112.57

45.59

0.33

1,306.94

60.21

245.01

1,250.15

106.20

251.97

22.92 23.00 20.22 45.92 305.22 358.17
33.29 33.36 48.46 66.65 1 ,OO1.62 891.98

(3.14)

o.79

0.45

(1 . e0)

33.29 33.36 48.46 66.65 1,OO1.62 890.08
1 68.54

0.35

0.30

27.11

0.38

0.31

27.11

0.55

0.54

168.54

0.73

0.61

72.11

11.33

11.32

27.11

8,885.04

10.09

9.14

{r%teIcD
l(D

/sW



Elevate Campuses Limited (formerly known as Good Host Spaces Limited)
CIN : 174994MH2005P1C339336

Naman Midtown, Unit No 902-906, 9th Ftoor, Tower B, Senapati Bapat i arg, Lower Paret, Mumbai 400 013, lvtaharashtra, lndia

Unaudited Standalone Statement Of Assets And Liabilities
At[ figures are in Rupees in mittions untess stated otherwise

Particulars
As at

Sept 30,2026
As at

March 31, 2026

Unaudited Audited

NON.CURRENT ASSETS

Property, ptant and equipments

lnvestment properties

Goodwitt

Other intangibte assets

Financial assets

lnvestments

Loans

Finance lease receivabtes

Other financial assets

Non-current tax assets (Net)

Other non-current assets

CURRENT ASSETS

lnventories

Financiat assets

lnvestments

Trade receivabtes

Cash and cash equivatents

Other bank batances

Loans

Finance tease receivabtes

Other financial assets

Other current assets

TOTAL

EQUITY AND LTABTLTTTES

EQUrTY

Equity share capitat (refer note 7 & 8)

lnstruments entirety equity in nature (refer note 8)

Other equity (refer note 7 & 8)

LIABILlTIES

NON.CU RRENT LIABILITIES

FinanciaI Liabitities

Borrowings (refer note 8)

Lease tiabitities

Other financia[ liabitities
Deferred tax liabitities (Net)

Other non-current tiabilities

CURRENT LIABILITIES

FinanciaI tiabitities

Borrowings

Lease liabilities

Trade payabtes

Total outstanding dues of micro and smatt enterprises
Total outstanding dues of creditors other than micro and smat[ enterprises

Other financial tiabil,ities

Other current tiabitities
Provisions

Current tax tiabilities (Net)

TOTAL

23,260.22

3.93

1,690.53

22.61

102.00

21,001.44

1,533.74

3.34

1 86.36

60.69

25,923.91

4.39

16.42

116.68

7,855.47

3.25

298.44

24,604.64 3,294.60
47,864.86 29 ,218.41

168.54

39,264.25

22.11

66.31

8,885.04

39,432.79

4,623.82

83.95

152.78

1,011.26

9.99

8,973.46

14,916.31

4.74

220.18

1,010.91

5,881.80

64.45

74.45

3.95

1 ,063.59
637.49

748.99

3.81

3.54

16,152.12

3,062.42

10.76

13.69

124.71

592.76

285.81

2.68

2,55O.27 4,092.83
47,864.86 29 ,218.41

162.97

1,424.59

152.10

348.37

17,717.32

305.55

3,094.11

20.28

71.54

1 3.39

78.20

1 ,319.97
152.10

357.60

20,315.79

746.30

3,267 .92

172.01

11.53

2.60



Elevate Campuses Limited (formerly knmn as Good Hct Spaces Llmited)
CIN : 174994MH2005P1C339336

Naman Midtown, Unit No 902-906, 9th Fl.oor, Tower B, Senapati Bapat Marg, Lower Paret, Mumbai 400 0'13, Maharashtra, lndia

Statement of Unaudited Standalone Cash FlMs for the half year ended September 30, 2026

All figures are in Rupees in miltions unless stated otherwise

Particulars Half year ended Half year ended
Sept 30, 2026 Sept 30,2025

Unaudited Unaudited

Cash flow from operating activities
Profit before tax
Adjustment to reconcile profit before tax to net cash flows

Depreciation arrd arnortisation expenses

Emptoyee share based payments expense

Lease equatisation income

lnterest expense

Liabitities no [onger required written back

Amortisation of deferred lease

Fair vatue gain on financial instruments at FVTPL

Gain on sale of investments

Expected credit loss on security deposits and trade receivabtes
ExceptionaI items

lnterest income (other than interest on finance lease)

Operating profits before working capital changes

Movement in workinq capitat:

Decrease/ (increase) in trade receivabtes

Decrease/ (increase) in inventories

Decrease/(increase) in finance lease receivabtes
Decrease/(increase) in other financiat assets

Decrease/(increase) in other assets

lncrease/ (decrease) in trade payabtes

lncrease/ (decrease) in other tiabitities
lncrease/ (decrease) in provisions

lncrease/(decrease) in other financial liabil.ities
Operating profits after working capital changes
Direct taxes paid (net of refunds)

Net cash flow generated from operating activities (A)

Cash flows from investing activities
Purchase of property, ptant and equipment and investment property
Purchase of intangibte assets

Proceeds from sate of property, ptant and equipment and investment property
Proceeds from redemption of fixed deposits
lnvestments in mutual funds

Proceeds from redemption of mutual funds
lnvestment in subsidiaries

lnvestment in equity shares

Proceeds from redemption of optionatty convertibte debentures
lnter corporate deposits (to) / from subsidiaries (net)

lnterest received

lncrease in other bank batances (restricted cash from initiat pubtic offering ('lPO') proceeds)
Net cash flow generated from / (used in) investing activities (B)

Cash flows from financing activities
Proceeds from issue of shares / partty paid shares

Expenses incurred in retation to IPO from current account
Proceeds from issue of convertibte debentures

Payment of lease tiabitities
Proceeds from tong term borrowings

Repayment of long term borrowings

Repayment of short term borrowings
lnterest paid

Net cash flow from / (used in) in financing activities (C)

Net increase / (decrease) in cash and cash equivalents (A + B + ()
Cash and cash equivatents at the beginning of the period
Cash and cash equivalents at the end of the period

Components of cash and cash equivalents

112.57

73.02

79.52

(10.791

352.75

(2.s21

(47.1s1

(2e.46)

0.23

(Lee.401

1,306.84

53.70

(20.26)

239.43

(0.67)

(16.2e)

(8s.46)

0.42

(1,094.42)

(10s.8s)

233.77

(6.47',)

0.46

173.67

(33.66)

(27.17)

88.14

475.69

1 .13

(ss.e4)

277.44

(12.e4)

(0.s6)

173.46

(38.32)

(20.s0)

120.21

604.20

(0.4e)

(84.87)

849.62
(52.06)

1,017.63

(6e..86)

797.56

(1s6.32)

(2.40)_

(8,187.00)

6,542.82
(68.e7)

7,692.68
(1,737.74\

796.98

(21,000.00)

947.77

(26.70)

(0.21)

1,966.67

381 .1 0

(9,770.93)

9,502.62
(11,826.33)

(100.00)

(151.01)

105.89

(21,619.95)

21,000.00

(76._371

(e.271

2L4.15
(6.80)

(314.00)

(9,418.90)

(116.s6)

10,500.00

(3. 16)

561.77

(4._401

(237.141

20,807.71 10,700.51

( 1 4.68)
1 16.68

2,229.38
2,989.01

102.00 5,218.39

Particulars

M
Deposits with original maturity of less than three months
Total

As at
Sept 30, 2026

As at
Sept 30, 2025

Unaudited Unaudited
1o

1,000.00
102.00 5,218.39re



Notes:

12, 2026. The statutory auditor of the Company have carried out the limited reviry of the standalone financiats rfltt for the quarter and hatf year ended September 30, 2026.

of the SEBI (Listing Obtigations and Disctosure Requirements) Regulations, 2015, as amended.

10,2026.

thes X-12 entities have become subsidiaries of the Hotding Company.

5 The Company has only one operating sgment i.e. Student Accommodation. Hence, distosure under lnd AS '108 "Openting Segments" are not appticabte.

Particulars Quarter ended Half year ended Year ended

Sept 30, 2026 June 30,2026 Sept 30, 2025 Sept 30, 2026 Sept 30, 2025 March 31,2026
Gain on sate of hostel undertaking

lmpact of new Labour Codes

1,O94.42 1,094.42

(1.7e)
094.42 1,O92.63

aggregating to Rs. 21,000.00 mittion. Detaits of the utitietion of the IPO prueeds is as under:

Particulars Proposed
utilisation

Actual utilisation unutilised

till sept 30, 20?6 amount as at
Sept 30, 2026

Acquisition of SPVs

lnvestment in existing subsidiaries for repayment of their existing externaI debt
General corporate purposes, exctuding IPO retated expenses

IPO retated expenses*

11,000.00

7,500.00

1,296.13

1,203.87

11,000.00

7,500.00

1,296.13

1,203.87

21,000.00 21,000.00
*amount utitired exctudes payment made frcm current account of the Company, pending to be withdEwn from errow account

batance Rs, 1,'186.'17 mittion has been adjusted against wuritis premium accant

8 During the quarter ended September 30, 2026,

reslution of the Board of DirectoE of the Company dated September 8, 2026; and

share, puEuant to reetution of the Board of DirectoE of the Company dated Septembet 7, 2026.

ensre that the eid figures for the quarter and hatf year ended September 30, 2025 provide a true and fair viry of the Company's affaiE.

For and on behalf of the Board of Directors of
Etevate Campuses Limited

rmerty known as Good Host Spaces Limited)

Whole-time Director & Chief Financial Officer
DIN: 11291901

Ptace of Signature: Mumbai

Date: November 17,2026
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