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Dear Sir,

Sub; Election of three Directors representing the shareholders of the Bank
other than Central Government

The Extraordinary General Meeting (EGM) of the shareholders of the bank will be held on 250 August 2014
inter-alia to (i) elect three Sharcholder Directors against three proposed vacancies, caused by completion of
term of office of three Shareholder Directors viz. Shri Sushobhan Sarker, Shri Kawaljit Singh Oberoi and Shii.
§. Shabbeer Pasha, on 22 August 2014.

Accordingly, as required under the provisions of the Corporation Bank (Shares & Meetings) Regulations, 1998,
a Nofice dated 07.07.2014 convening the Extracrdinary General Meeting was dispaiched to all the
shareholders and also uploaded on the Bank's website and website of recognized stock exchanges. it was
also published in the newspapers on 24.07.2014.

In response to the said Notice, the Bank received ten (10) nominations from the shareholders within the
stipulated date, i.e. upto 2.00.p.m. on Saturday, 09.08.2014.

2 In terms of Regulation 66 of the above referred Regulations, a Committee for Scrutiny of
Nominations, consisting of the Executives of the Bank namely ‘Scrutiny Committee’ was constituted to
scrutinize the nominations received from the shareholders. The committee, after detailed scrutiny of the above
nominations submitted by the above referred ten {10) candidates found that the nominations submitted by
nine (9)  ¢andidates are found as valid and accordingly submitted its minutes and report to the Nomination
Committee of the Board of the Bank.
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3 In terms of relevant RBI Guidelines, the Nomination Committee of the Board of the Bank, did the

due diligence process of *Fit and Proper” based on the Parsonal Information, Declaration and Undertakings
submitted by the nine (9) candidates (Shareholders) and found all the nine (9) candidates as fit and proper
for Directorship.

4, The Nemination Committee observed that since the numbers of valid candidates are nine {(9) forthe
three vacancies as stated above, the Extraordinary Generai Meeting of the shareholders of the Bank wil be
held on 25" August 2014 as scheduled, to elect three candidates from amongst the nine (9)  valid
candidates, along with other Business as proposed in the Notice of this EGM.

Yours faithfully

— fren
{SK. Dash)
Company Secretary
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