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January 14, 2013

The Bombay Stock exchange Ltd
Listing Department
P. J. Towers, Dalal Street
Mumbai-400 001.

Natjenal Stock Exchange of India Limited
6  change Plaza
v Bandra Kurla Complex

Bandra(E)
Mumbal-400051.

Dear Sirs,

Re: Outcome of Board Meeting held on January 14, 2013

The Board has approved the Unaudited Financial Results for the quarter and
Nine months ended December 31, 2012. The signed copy of the Result and the
Limited Review Report is enclosed for your records,

Yours faithfully,
For ELECTROSTEEL CASTINGS LIMITED

46/UWA,
ANAND KUMAR KANODIA
CFO AND COMPANY SECRETARY

End: As above.
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ELECTROSTEEL CASTINGS LTD.
Regel. Ofillce: Rathed Colony, Ralgangpwr, Odisha

Corporite Omce: 19, Caman Street, Kolkata · 700017
-

UNAUDITED FINANCIAL MBULTS FOR THEAQUARTERIENOIEDOECEMBER 31. 2012PART I
C Rs. in lakhs)partlculars Quill*r ended Irv-*bl gure mr lilne

Yearendedmonth endid
31.12-2012 30.09.2012 31.12.2011 31.12-2012 31,12.2011 31.03.2012(Unaualted) (Unaudited) (Unaudked) (Un udlted) fUnauctlted) (Audit•d)1. Income from operation#

(a)Net sales/income trom operations (Net of excise duty) 47268.30 47906.08 47195.12 137991.97 133169.40 183435.46(b)Other operating income
680.68 1484.11 2884.14 4034.79 5514.05 8230.69Total income from operations Cnet) 47958.98 49390.19 50079.26 142026.76 138683.45 191666-152. Expenees

(a)Cost of materials consumed 23138.99 24791.10 23010.51 74458.65 69614.10 95419.81(b>Purchases of stock-in-trade 1292.34 1512.72 4395.31 4038.75 8594.92 9733.67(c)Changes In inventories or Tinished goods,
work-in-progress and stock-in·trade 1047-51 (807.11) (35.00) (4282.401 (2915.97> (468.62)(d)Employee benefits expense 3526.48 3514.86 3147.67 10096.96 9787.23 12309.23(e)Depreciation and @mortisation expense 1329.30 1350.34 1340.14 4031.07 4053.02 5426.03(DPower and fuel 3789.09 3801,75 3366.28 11110.03 9818.53 14211.58(g}Stores and spares 3519.89 3000 16 3017.52 9472.45 8688.52 11660.68(h}Job charges M245 17$.23 424.18 1029.43 1325.34 2047 21(i)Ollier expenditure

6711.69 5255.99 12263.04 22156.27 23594.18 36080.45Total expenses 44607.74 42595.04 51$29.65 132117.21 132557.87 186420.043.  Profit j (Loss) from operations before other Income, flnancecosts and exceptional items (1-21 3351.24 6795.15 (1400.39) 9909.55 6125.58 5246.114. Other income
37 63.25 201.67 1979.89 4848.40 4657.16 7077.245. Profit / (Loss) from ordinary activities before finance costs

and exceptional Items (3 + 4) 7114.49 6996.82 529.50 14751.96 10782.74 12323.356. Finance costs 2688.86 2585.44 233336 8581.81 7629.79 10064.797.  Profit / (Loss) from ordinary activitle, after finance costs but
before exceptional iteing (6 - S) 4425.63 4411.38 (1803,88) 6176.14 3252.95 2258.568. Tax expense 1116.99 707.78 (728,23) 896.99 (395.62) (1979.72)9.  Net  Profit / (Loss) from ordinary activities after tax (7 - 81 3308,54 3703.60 (1077.65) 5279.15 3843.57 4238.2810.  Pmid·up equity share capital   (Face value -Re.  1 /-) 3267.53 3267.53 3267.53 3267.53 3267.53 3267.5311. Reserves excluding revaluation reserve as per balance sheet of
plevious accOUnting year

1670349112.  Eamings per share {EPS) ferthe period, before and after
extraordinary items arld for the previous year (not annualized):

Basic
1.01 1.13 (0.33) 162 1.12 1-30Diluted 1.01 1.13 (0.33) 1.62 1.12 1.30

PART 11

Quarter anded Yearto eate ligi:To ler nine
Year endedmonth ended

Partlculars 31.12.2012 30.09.2012 31,12.2011 31.12.2012 31.12.2011 31.03.2012
(Unaudlted) (Unaudied) (Unaudited) (Urlaudltod) (Un udiled) (Audlted)A    PARTICULARS OF SHAREHOLOING

1.    public shareholding
- Numver or sharem 165,219,284 165,319,284 165.590.138 165,219.284 165.590,138 165,568,138· Pete ntage of shareholdin,9 50.66% SO,5990 50.68% 50.56% 50.68% 50.67%

2.   Promoters aind Promoter Group Shareholding

a) Pledged / Encumbered
-Number of shares
-Peirentage of shares (as 61 % of the total shareholding of
promote and ptomoter grolip)
-Percentage of shares (as a % of the total fhare capital of the
company)

b) Non - encumbered
Number of shares 158,763,421 158,883,421         158,392,587        158,763,421         158,392,567          168,414,867Percentage of shares (as a % of the total shareholding of
promoter and promoter group) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%percentage or stiares (as a % or tre total share capital ot the
compatiy) 48.68% 48.56% 48.47% 48.59% 48,47% 48.48%
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Particulars 3 months ended 31 / 12 / 2012

B INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil

Received during the quarter 2

Disposed of during the quarter 2

Remaining unresolved  at the end  of the quarter NII

Notes:
1.  The above financial results, as reviewed by audit committee, were approved and taken on record by the Board of Directors in

their meeting held on January 14, 2013.The above results have been subjected to Limited Review by the Statutory Auditors.

2. The Company operates mainly in one business segment viz. Pipes and all other aotivities revolve around the main business.
3. As on December 31, 2012, the Company had inter-alia outstanding forward exchange contracts (other than those covered under

AS-11  on "The Effects of Changes  in Foreign Exchange Rates") for hedging future receivables against the associated Currency
rate risks. The Mark-to-Market (MTM)10$$es on such forward contracts as on December 31, 2012 amounting to Rs.3650.28 lakhs,
after giving effect to resultant excess amout of Rs.3188.24 lakhs during this quarter, continued to remain fully provided for in the
accounts.

4. Previous period's figures have been regroupe,1/rearranged wherever necessary.

.*S*6 For ELECTROSTEEL CASTINGSLTD.
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LODHA i 4  Government  Place 1·Ast,  tejlkilla  700 069,  India
Telephone· 033-2248-1111/1507/6962

&CO Telefax 033-2248-6960
Email cal(*locharo curl

Chartered Accountants

T Mmited Review Report

The Board of Directors
Electrosteel Castings Limited

1.      We have reviewed  the  accompanying  statement  of unaudited Financial Resu Its of Electrosteel
Castings Limited (the Company)for the quarter ended  on  31St  December,2012   (the  Results)
except for the disclosures regarding 'Public Shareholdings' and 'Promoter and Promoter Group
thore.1,01<lir,% iyhidh hav 6 L==c„  l,adud fruni  diwolumut·e, 111*de by tile managemeni kind have ·
n6t  been ludited by us. This Statemen t is thd r sponsibility of the Compa ty's  Management an;i
has been approved by the Board of Directors and the same has been initialed by us for the
purpose of identification. Our responsibility is to issue a report on these financial statements
based on our review.

2.   We conducted our review in accordance with the Standard oI, Review Engagement (SRE) 2410
Review of Interim Financjal Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountanls of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whelher the financial statements afe
free of material misstatement. A review is limited primarily to inquiries of company personnel
and.analytical procedures applied to financial  data  and  thus provides less assurance  than  an
audit, We have not performed an audit and accordingly, we do not express an audit opinion.

3.    Based on our review conducted as above, we report that, n()thing has come to our attention thal
causes us to believe that the a companying statement of the Results prepared in accordance
with applicable Accounting Standards nobfied plarsuant to the Compallics (Accouriting
Standards) Rules,2006 and other recognized accounling practices and policies has not disclosed
the information required to be discIc,sed in terms of Clause 41 of the I,istiiig Agreement
including the manner in which  it is to be disclosed, or Lhat it contains any material
miSstatement.

For Lod]ia & Co.
/ 6 .4'.6\:0\ Chartered Accountants

.:.4: ., Firm's ICAI Registration No.:301051E4*, ,*
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S*..% t 2.  P.  6  1-" /19.4--...41. R P Singh«.g-,1.90Place: Kolkata Partner
Date: 14111 January 2013 Membership No.052438

4 4
Kolkata Mumbat New Delhi Chennai Hyderabad lair,IZT


