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Europe Learnings to Put
Tata Steel Ahead in Indla

Aredovery
insteel

: prices in
Europe, along with cost take-outs,
Should see TataSteel’s UK opera-
tions breakeven at an operating
level this fiscal, company's chief
executive officer, TV Marendran.
and chief financial officer, Koushilk
Chatterjee, told ET's NikitaPerl-
walinaninterview. Inindiz Tata
Stealaims to reach 48 million
tonnesof production capacity
solely through bravinfield ex-
pansian, they said Edited excerpts:

Tell us about Europe after the
Euvropeancarbon border
mechanisms and in the context
of the Netherlands?

TV Narendran: Europe is doing
What theUs has already dane
trying to pratect the domestic
industry. With quotas, safeguards
and now Carbon Border Adjust-
mentMechanism{CEAM), prices
inEurope have goneup. Traditio-
nally, Ewropeanprices usedtobe
abaout 2100 lower than US, which
thenrose to $2200-3300, and now
this gapis reducing again. A lot of
inwestments have also been
announced on infrastructurein
Europe, sowe expect the market
tostabilise both on prices and
thermand. in the Netherlands, we
are dealing with some issueson
the regulatory side, but overallit
has always been a self-sufficient
business for us, never requiring
any support fram India over the
last 18 years. Inthe UK. prices
have started going up, and with
the costtake-outs, thisguarter
‘should be better than the last, and
we hope to breakeven at an

:EEI TDAlevelin 32 or Q3.

How have conditions evolved
inEurope?

MNarendran:The bigchangeisthat
there is agreater appreciationaf
the fact that Europe needs a steel
industry. Labour costs are always

Tata Steel CEQ TV Narendran and CEO Koushik Chatteriee

achallenge in these economies,
whichis why wearealways
looking at restructuring-whether
it i fixed cost ar labour cost. in
E0MEesense, itis apartof staying
competitive in Europe, especially
Becauseitisnala growth market

Doyouforesee any liabilitiesin
the Hetherlands?

Koushil thatterjee: It is still early
for provisioning of any sor,
because impact will be defined on
the agreement with regulator and
the other stakeholders. There were
some penalties given tows, bt
there arenoadditional liabilities
on the horizon at this point of time,

Why is there no timeline for
the 40-million tonnes capacity
youplanto have inindia?
Chatterjee: |fvou look ateveryt-
fingtogether, we can goupto
45-50 million tonnes. It isabout
thesequence and the actual
investment, We have changed
our wiay of warking, where the
announcement isdone after alot
of work isdone, rather than
before the work is dome, If the
marketis growing 7-8% every
vear, wewill bring incapacity to
ensure italigns with that and our
mar ket share also remainsintact
Or grows inspecific areas.

Tellus about your expansion
plans in India.
Harendran: Wecan goto 13 million

tonnes from 8 millicn in Kalingana-
gar, but we will anmounce it after
theengineeringisdone and we get
theclearances, Kalinganagar can
further goup o 16 million tonnes,
Mealachal i 10 million tonnes,
keramandali to 10 million tonnes,
Jarmshedpur s 11 million tonnes,
and with Ludhiana, that's 48 million
tonmes without Maharashira, We
will alse be building Electric e
Furmaces (EAF) in southernand
western Indiain thenext 3-4 vears,

What is the capex planned for
the current fiscal?
Chatterjee: We will be spending
F20,000crore thisvear, and the
mix betweenIndia and overseas
i565%and 35%

How is the company dividing
its time between the two
regions-India and Europe?
Marendran: The returns on the
timewespendin India are
better, but wecouldend up
losing more money than desired
ifwedan'T spend time on Euro-
pean cperations. Thereare alsoa
lot of learnings from Europe,
DECause many 1IS5Ues that we
deal withthere are the ones we
will deal with in India at some
pointintime, While Indiz is
structurally amuchstronger
business, we also have mining
and engineering here, which
takes afair amount of time.
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INOX Acquired Renewable Assets
Worth 25K cr in 9 Months: Jain

Mohit Bhalla

New Delhi: Inox Clean Energy
has added assets worth 725,040
crore through mergers and ac-
guisitions (M&A) over the last
nine months and is alveady
among the top three renewahle
energy plavers in the country,
according toa topexecutive,

- “We have made nine acquisi-
fions in the past nine months.
These investments are worth
T2, 000 crore,” said DevanshJa-
in, executive director of IN-
OXNGFL, an umbirella entity
that houses varied businesses
across industrial chemicals, re-
newable energy generation, so-
lar and wind equipment manu-
facturing and cperations and
maintenanceof windfarms

- He clarified that the worth
of the assets was their enter-
prise value, which includes
debtandcash.

- Jainwas speaking in ET follo-
wing the company’s recent ac-
guisition of US-based Boviet
Solar for 3750 million. He also
cited other merger and acgui-
sition (M&A) deals, including
the acquisition of Vibrant
Energy from Macqguarie, two
assets of Wind World, the as-
seis of Sunsource Energy and
three assets of SkyPower, in-
cluding its Africa entity

- “Evervothermajorconglome-
rate which has an ambition to
Erow wants to be In energy
transition,” he said.

- Jainsaid his company has bu-
1t a strategy for a multi-geog-
raphy play in the renewables
secton amnd pointed out that this
didn't happen overnight, but

was backed by twenty yvears of
experience. The INOXGFL gro-
up, he said, had incubated rene-
wable power generation and
wind turbine manufacturing
businesses prior o 2010,

"This will be a three continent
play defined by a stable India
business, a profit generating
America's business and a fugu
re Africa play Weare buildinga
sirong annuity business. We
are also adding assets organi-
cally," saidJain.

INCOXGFL has three lsted en-
tities —Inox Wind, Inox Green
Energy Services and Gujarat
Fluorochemicals (GFL)Y. GFL
EV Products, a subsidiarv of
FL, 15 backed by investors in-
cluding IFFC, Washington and
Dman Investment Authority It
has plans to become the largest
non-Chinese supplier of integ-
rated advanced battery materl-
als globally:

Inox Clean Energy is a privat-
ely held business but has plans
b0 o pubdic,

“We have raized #5500 crove

@ cLosaLPRESENCE
Thiswill beathree
continent play defined
by astable India busi-
ness, a profit genera-
ting America business

and future Africaplay

DEVANSH JAIN
Emeutiogg Direc oy, INDHGFL

eqquity in Inox Cleanand wewill
be raising more. We are at over
5% ownership,” said Jain.

In January, Inox Clean Energy
had announced it had raised
3,100 erore from a group af in-
vestors, including US™ largest
public pension fund California
Public Emplovess’ Eetirement
System, or CalPERES.

Thecompany's plan istobuild
11 gigawatts of integrated solar
manufacturing capacity and 10
gigawatts of operating rene-
wable energy generation capa-
cify by 202723 across India and
global marketz such as the US
and Africs,

With the recent acquisition of
Bowiet Sodar inthe US, Inox Cle-
an Energy's earnings before in-
terest, fax, depreciation and
amortisation (Ebitda) are set to
surpass Ta00 crore, It is targe-
tingan EBITDA of #12,000 crore
by 202728,

“Our business is focused on
healthy internal rate of 1o
turns, cash flows and assef qua-
lity" zaidJain.
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Hindustan Copper to Raise Output
by 30% as Global Demand Zooms

TweshMishra

New Delhi: State-run Hindus-
fan Copper istarseting anearly
0% increase in production
this fiscal vear and expects the
increasing demand from Al
drivendata centres, electric ve-
hiclesand powergrid upgrades
to keep glohal copper markets
tight and prices elevated, a top
company executive said.

- “The company should produ-
ce roughly 4. Tmillion tonnesof
ore in 2026-27," Hindustan Cop-
per's managing director, San-
jiv Kumar Singh, wold ET, ad-
ding this will be 28-30% higher
than 202526 and most likely the
“best-ever vear” for the public
sector undertaking,

- The targeted jump in output
will come from its mines at
Ghatshila in Jharkhand and
FKhetri in Bajasthan,

- &Aingh said all tenders for the
Malanjkhand Copper Mine,
the company's biggest mining

operation, were awarded by
March 3L

“Maost of them have started
execition,” he said.

India’sonly producerof cop-
per concentrate is on course
for 12.2 million tonnes of ore
ocutput over the next five ye-
ars, It will entatl an invest-
ment of about T7,200 crore,
which would be met through

internal accruals.
. On rising demand,
Singh said artificial

intelligence (AL infrastructu-
re iz now globally the fastest
growing source of demand for
copper. "Google’s data centre
at Vizag alone will need 63,500
tonnes of copper,” he said, ad-
ding that the upgrade of po-
wer transmission networks by
China and India will alzo bo-
st demand,

“Global copper production
has remained at last vear's le-
vels and ore grades are going

ONDEMAND & PRICES
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Singh =aid, adding that the
prowing demand for the com-
modity from sectors such as
glectric  vehicles, power
iranzmiszsion upgrades and
defence applications will ke-
ep prices high.

The Iran-US war has disrup-
ted shipments of sulfuric acid
(uzed for bleaching copper) o
Africa and Latin America,
stalling operations there, An
accident at Indonesia’s Gras.
berg mine has also delaved
production by around six
manths, “If the supply side is
restricted by war, prices sho-
uld e high," he gaid.

Global copper prices tou-
ched highs of 86.68 per pound
last week before falling to
86.30 on Monday, Its prices re-
main about 10% above the yve-
ar-ago levels.

singh expects supplies to re-
main constrained even in the
long-term due o the longer
pestation period.

Finmin Okays Floating
Solar Battery Storage

¥5,500-CR SCHEME aims to incentivise stakeholders & states for installing solar panels

AnuradhaShukla

MNew Delhi: The finance ministry's
exponditure finatice committee has
approved & 5,500 crore floating solar
battery storage scheme, officials said.
The proposal will now be sent to the
cabinet for approval.

The scheme aims to incentivise sta-
keholders and states for installing flo-
ating solar panels to boost renewable
energy across the countey

The move comes amid rising uncer-
tainty in energy supplies from West
Asia due to the ongoing conflict, pus-
hing India toaccelerate its renewahle
energy plans and reduce reliance on
fossil fuel imports.

“The scheme has been cleared with

an estimated
pypenditurs

of F5,600 cro-
re, against
PRI Ccrope
sought by the

ministry (of
new and renes-
wahble ener-
evh"” a senior
official told ET, adding that the EFC
has asked MAMNEE to tweak compo-
nentsof the incentive model.

The official emphasised that the go-
vernment is committed to achieving
its renewable energy goals, and that
all project proposalsrelated to the sec-
tor will be given priority:

Currently, generating floating solar
power in India costs more than gro-

und-mounted installations, accor-
ding toestimates. Some states such as
Madhya Pradesh, and Andhra Pra-
desh have installed afew of these pro-
jects, but the potential largely rema-
insuntapped,

The government is of the view that
fleating solar can work well in states
with large water bodies aml reservo-
irs, serving asasustainable alternati-
ve to land-bazed solar farms, parficu-
larly in regions where land 15 scarce
or expensive,

“We are thinking of intreducing an
incentive mechanism which will also
enstire that renewable deployment at
the grid scale also moves away from
these regions o the rest of the count-
v, Bantosh  Sarangl, secretary
MNRE said last week at an event.

T3 alitre Fuel
Price Hike Cuts
Losses by 25%

New Delhi: A #3-per-litre increase
in petrol and diesel prices has
helped state-run oil marketing
companics trim daily losses by
nearly a quarter; reducing overall
losses to around ¥750 crove per day
from LM crore, 3 senioroil minis-
try official said Monday

Atanewsbriefing, Suja-
ta Sharma, Joint Secre-
tary in the Ministry of
Petroleum and Natural Gas, said a
bailout package, in the form of a
government subsidy to make up forr
losses state-owned oil companies
are incurring on selling petrol, die-
sel and cooking gas LPG below cost,
is"ztill not on the table”.

On May 15, state-run ofl compa-
nies raised prices of petrol and die-
sel by T3 per litve. The increase fol-
lowed daily losses, climbing to an
unprecedented 1,000 crore per day,
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EXTRACT OF THE AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND FINANCIAL YEAR ENDED 31 MARCH, 2026

(¥ in lakhs)
Particulars Year Ended
31.02.2025 | 31.03.2026 | 31.03.2025 | 31.02.2026 [31.12.2025 | 31.02.202% | 31.03.2006 | 31.03.2025
Audited | Unaudited | Audited Audited | Audited Audited | Unaudited | Audited Audited | Audited
1.-| Total Income from Operations 122849 20 | 12903245 | 160071.32 | 522795.54 | 6B3330.85 [ 15302117 [152575.51 | 173032 88 | 613253981 | T44307.82
2. | Net Profit f {Loss) for the period (before Tax,
Exceptional andior Extracrdinary liems) (ME7.03) | 120856 | 1493614 | 2233563 | B4671.80| 226632 63622 | 1263560 2572493 | BSEITE
3| Wet Profit/ {Loss) for the period before Tax
|after Exceplional andfor Extracrdinary liems) (T67.03) | (2629.70) | 1493694 | 1849757 | B4671.80| 226632 | (3182.04) | 1263565 2183667 | BSE11.TE
4. | Net Profit/ {Loss) for the period afier Tax
[after Exceplional andfor Exiraordinary liems) (1068.06) | (2000.51)( 1907495 1313397 Ti1232| 1599892 | (2187.92) | 1683060 1614753 TOOF1.28
2. | Total Comprehensive Encome for the period
[Comgpeising Profit / {Loss) for the period (afier Tax)
and Ciher Comprehensive Incoms (after Tax]] (BSB.ET) | (1733.81) | 1892502 | 1327924 | T0091.19| 380547 | (1292.79) | 17500400 2339639 | TOV20.70
Equity Share Capital 618164 | 618184 ( 618184 616164 ( S131.84( S131.84( GI1B4 | 61816841 ©181.84( 616164
T. | Reserves (exchiding Revaluslion Reserse} as shown
in the Auwdied Balance Sheet of the previcus year 56215987 | 557535.21 SBE150.40 [ ST107T.52
8. | Eamings Per Share {of Fe.1/- each)
[for confinuing and discontinued operafions) -
1. | Basic (0.17) (0.32) 3.00 212 11.52 0,26 {0.35) 272 261 11.48
'f' Diluted [0.17) {0.32) 309 212 11.52 0.26 {0.35) pi 281 11.45
 Modified opivion expressed by Statutory Auditors 2
Attentonis drawn by the Audiors fo the Iofloang nalas totha Audited Slandalone and Consobdated Financial Rasults of the Company
(8} Moleno. 3 regarding cancellztion of coal block alisbied io the company in earlier vear and adjusiments required to be camied out in respect of the claim received so farand
carrymg vakue of the proparty, plant and eguipmeant, capital work in progress, invenloany and balanca lying under ather haads of accaut for tha reasons staled harein; and
(b MoleMo. 4 in respect of company’s investiment in ESL Steel Limited (ESL), the pledge of which was invoked by the lenders of ESL and the same was selaside by Hon'ble
High courl af Caleutla and maorgaps of Land & Elawur plant in favour of one of b anders of ESL who had assignad their nghts ba another parly and symbolic possassion of
the lznd had been iaken by the said party, The matterhas been dispuied by the company and is cumently pending before DRAT snd Hon'tle High Court at Madras.
Mote: Tha abowa is an axlract of e dedailed famat of tha Fnancial Results fled wilh the Shock Exchanges under Requialion 33 of the SEBI [Listing Coligations and Discloeure
Requiremenis) Regufations, 2015, The full format of the Financial Resufis of the Company are available on the Stock Exchange websfies, ie, on B3E Limited at
waw.l:-saindia comand an Nabianal Slock Exchange of india Limiled at waw.nseindia.com and on the Company's websila abwaw.alacinstes. com. y.
Far Electrostes| Castings Limitad
Limang Kejriwal
Date : 18 May, 2026 Managing Director
Placa : Holkala DIN: COD0ESTTY

SEDEMAC
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Registered Office: Survey No. 270/1/Af2, Pallod Farms, Baner Road, Baner, Baner Gaon, Pune, Havell, Maharashira, India, 411045
Tel; +81 20 6715 7200, Email 1D; cs@sedemac com; Website: waww sedemac.com, CIN NO.: U29253PN2007PLC246956

(EXTRACT OF FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026)

(% in Crores, except EPS)

ar. Particulars Quarter ended Year ended
He: 31.03.2026 | 31.122025 31.03.2025 31.032026 | 31.03.2025
Unaudited Unaudited Audited Audited

1| Totad income from cperations 288 34 269.35 180.16 1,063.65 662.53

¢ | Met Profitf (Loss) for the period (before Tax, Exceplional andfor 4192 3312 12,66 150 19 T
Extraordinary items

3 | Net Profit! (Loss) for the period before Tax {after Exceplional andior 4192 3312 12 66 150.19 6770
Extraordinary items

4 | Met Profitf (Loss) for the pericd after tax (after Exceplional andior 3208 24 33 B&1 103.58 47 05
Extraordinary items

2 | Tot# Comprehensive Income for the penod [Compnrising Profit/ (Loss) for 32 54 24.36 8954 103 29 45,95
the period (after tax) and Other Comprehensnie Income (after tax)
Paid-up Equity Share Capilal (Face valus - T 10 Each) 4416 4374 0.03 4416 0.03
Reserves (excluding Revaualion Reserve) as shown in the Audited Balance _ o = 405.04 303,35
sheet of previous year

8 | Earning Per Share (Face Value of ¥ 10/- each)
{* EPS are not annualised for the interim periads)
Basic EPS 32 5.56 206 239 10.93
Diluted EPS 717 553 203 2352 10.82

Clate

Place : Pune

s May 18 2026

Mote: The above financial results were reviewed and recommended by the Audit Committes: in their meeting held on May 15, 2026 and approved by the Board of Directors
atits meeting held on May 18, 2026, The statutory auditors have provided an unmodified opinion on thesa resuts, The above is an exiract of the detailed format of financial
resuls fled with the Stock Exchanges(s) under Requiation 33 of the SEBI (Listing Ciligations and Discosure Requirements) Reguiations, 2015, The full format of financial
resuls are avalable on the website of the Company {www.sedemac.com) and the Stock Exchanges website (www bseindia.com and waw nseindia.com). The same can be
accessed by scanning the GR code produced bel ow

Forand on behdf of the Board of Directors

(Formery SEDEMAC Mechatronics Pnvate Limited)

SEDEMAC Mechatronics Limited

Sell-
Amit Arun Dixit
Joint Managing Director
DM = 0f2a81&9 |
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TAHASIL OFFICE, BALIKUDA
DIST - JAGATSINGHPUR

LAND ACQUISITION OFFICER AND COMPETENT
AUTHORITY (NH-55), BALIKUDA, DIST - JATATSINGHPUR

PUBLIC NOTICE
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PART II- SECTION 3-SUB-SECTION(II)
AINSKSIT Qlal gelsie (PUBLISHED BY AUTHORITY)

QUGTR], AFRVUN, FIQ €9, 909 / 6JAN 22, 1948
NEW DELHI, TUESDAY, MAY 12, 2026 / VAISAKHA 22, 1948

MINISTRY OF ROAD TRANSPORT AND HIGHWAYS

Central Government, free from all encumbrances.

NOTIFICATION

New Delhi, the 12th May, 2026

S.0. 2440(E). Whereas by the notification of the Government of India in the Ministry of Road Transport and Highways,
4879(E) Dated: 24/10/2025, published in the Gazette of India, Extraordinary, Part Il, Section 3, Sub-section (ii) issued under
sub-section (1) of section 3A of the National Highway Act, 1956 (48 of 1956) (hereinafter referred to as the said Act), the Central
Government declared its intention to acquire the land specified in the Schedule annexed to the said notification for construction
of Building (widening/four-laning, etc.) Maintenance, management and operation of NH 55 Widening and Strengthening to
2L+PS including LA of Balikuda-Mulakani from Km. 318.00 to Km. 353.45 in the district of Jagatsinghpur in the state of
ODISHA;

And whereas the substance of the said notification has been published in "PRATIDINA" dated 13/03/2026, "SAMAJA"
dated 13/03/2026; under sub-section (3) of section 3A of the said Act;

And whereas the Competent Authority has received objections filed under Section 3-C, considered and settled the same
appropriately;

And whereas, in pursuance of sub-section (1) of section 3D of the said Act, the competent authority has submitted its
report to the Central Government;

Now, therefore, upon receipt of the said report of the competent authority and in exercise of the powers conferred by
the sub-section (1) of section 3D of the said Act, the Central Government hereby declares that the land specified in the said
Schedule should be acquired for the aforesaid purpose;

And further, in pursuance of sub-section (2) of section 3D of the said Act, the Central Government hereby declares that
on publication of this notification in the Official Gazette, the land specified in the said Schedule shall vest absolutely in the

Sd/- Tahasildar-cum-Land Acquisition Officer & Competent

Authority (NH-55), Balikuda, Dist - Jatatsinghpur

SCHEDULE

Brief description of the land to be acquired, with or without structure, falling within the NH-55 Widening
and Strengthening to 2L+PS including LA of Balikuda-Mulakani from Km. 318.00 to Km. 353.45 in the
district of Jagatsinghpur in the state of ODISHA.

State: ODISHA District: Jagatsinghpur
Survey/Plot | Type of Nature of | Area (in
Sl. No. Number Land Land Hectares) Name of Land Owner/Interested Person
1 2 3 4 5 6
Taluk: Balikuda
Village: Alabhar
1 1003 Private Chaka 0.002 Ratnamani Pani W/o: Biswanatha Pani
2 1004 Private Chaka 0.1619 Bgtakrushr'na Mlshra,'Harekrushna Mishra, Nirupama Mishra, Minati
Mishra S/o: Ananta Mishra
3 1005 Private Chaka 0.001 Uchhaba ?ehera, Anan_da Behera S/o: Daitari Behera, Bamadeba
Swain S/o: Ananda Swain
4 1006 Private Chaka 0.0162 Uchhaba Behera, Ananda Behera S/o: Daitari Behera
5 1007 Private Chaka 0.0324 Gopinatha Panda, Upani Panda S/o: Bholanatha Panda
Sri Rameswar Mahadev Bije Ranapur Marfat Brundabana Panda,
. Gobinda Panda, Mathurananda Panda, Shatrughna Panda, Madana
6 1008 Private Chaka 0.011 Panda, Janardhan Panda S/o: Basudev Panda, Biswanatha Satapathy
S/o: Sarbeswar Satapathy, Basudev Sadhangi S/o: Bhagabat Sadangi
7 1013 Private Chaka 0.002 Kanhei Sahoo S/o: Hari Sahoo
Lokanatha Satapathy S/o: Binod Satapathy, Suraji Satapathy W/o:
. Nilakantha Satapathy, Dibakara Satapathy W/o: Surendra Satapathy
8 1014 Private Chaka 0.149 S/o: Hrudananda Satapathy, Damadora Satapathy S/o: Balakrushna
Satapathy, Sudarsan Satapathy S/o: Pranakrushna Satapathy
9 1015 Private Chaka 0.0632 Dibakara Satapathy, Surendra Satapathy S/o: Brahmananda Satapathy
TOTAL 0.4387

[F. No. RO/BBSR/11011/NH/IAHE/39/Smbp-Nuagaon/2017/3D]
SHAIKH AMINKHAN, Director
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