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"THE ECONOMIC TIMES | KOLEATA | TUESDAY | 11 NOVEMBER 2025 | WWW ECONOMICTIMES. COM

?Dixon Tech Nears PN3
Nod for Vivo, HKC JVs

Chouhan asks Agri Scientists to Develop High-quality Millet Seeds

BHUBANESWAR: Union Agriculture Minister Shivraj Singh Chouhan on Monday asked farm
scientists todevelop high-quality millet seeds to make it aprofitable crap. — PTI

'More Adani Cos may
Head for D-St by 2031

HalpanaPathak &
MikitaPeriwal

M.P. MADHYA KSHETRA VIDYUT VITARAN CO. LTD.

{Govt. of M.P. Undertaking)

Next Big Step

Improved Sino-India ties aid faster clearances; haveagpliedunder thecompo | @ dani Enterork rderhin it (RS Nishtha Parisar, Bijalee Nagar, Govindpura, Bhopal-23

firms file new JV under PLI and ECMS schemesS Electronics Component Ma- | ses, the flagship company :ﬁw:: maunhasgnr H“:hh;nﬂﬂmui:lnl:?a;lﬁnﬁ 0755 93 EaK £ D7 1, zﬁnsgim. 10.11.2025
: nufacturing Scheme (ECMS) of the AdaniGroup, is gea- mmr;'“ﬁm:t ;Emﬁéﬁg'u” o1 I

- Micromax-owned Bhagwati have started making fresh | ring up for another round TENDER NOTICE

: Beynnd ﬂﬂ“gh walers Products filed for approval PN3 JV applications, they sa- | of major value unlocking Airpart Ebitda

- Companiesline | Dixon Technologies | for 2 JVs for parts included in id. by listing multiple subsidi- - projected to triple MPMKVVCL, Bhopal, invites bids through e-tendering :-

by FY27-28

: it the component PLI scheme ive of @ lea- ari ' ing ai 3, e e -
= bt Bl Bl i gl dinssioek Rl sral. | meln soals unl g Tender Particulars Approx. | Tender | Dateof | Date of
- PM3 amid thaw in | for smartphones and ract manufacturer said the | centres—between 2027 and Specifi- Value Fee Pre-Bid | Opening
- relations between | HKC Corparation government is more open | 2031, according to sources the company expects the cation (Rs. | Including | Con- of
- Indiaand China | for displays now to PN3 applications. Tho- awareof thedevelopment.  Ebitda of the alrport's busi- Number Lakh) |GST(inRs.) | ference | Tender
= T s that have applied under Over the next three vears, ness to beabout three times ™ T r
: mj’jrgﬁmﬂg;:&?g; ECMS will also get priority the company expects seve-  its current size, The copper MD/MK/ H?IE Contract for supply of DLMS Compliant LT | 1081.56 | 11800/~ |24.11.25 | 05.12.25
- : E ; approval as the government | ral large assets to mature, and other materials busi 0411238 | Single Phase Whole Gurrent Static Energy Meters 03.00 03:00
- Auomotive to make high-voltage EV s T i T - : B " il i i icati
- powertrain comporents locally = wants to announce most of setting the stage for fresh nﬁmer&‘.‘ctlllu—rtuﬂ}' operatio- (9-30A) with Optical Communication Port, PM P
B s B e | T 016t 2000, ey talist.“oneol | T oMy [Rate Contract for supply of Transparent| 530.00 | 11800- | 24.11.25 | 05.12.25
= a joint venture—70% held by  The government last month | when a host of companies  The Ganga Expressway 041239 | Poly Carbonate Box for Single phase Electronic 04.00 | 03:00
- Writankar Mukherjee itself and 30% by its partner.  announcedthat™M9ECMSapp- | under the incubator—Ada- and seven other road pro Meter. PM PM

& SharmisthaMukherjee Constroction work on the ma-  lications have been submitted ni Total Gas, Adani Green  jects are also likely to bhe

-Kolkata| New Delhi: Home-
grown contract electronics
smanufacturing majer [Fxon
-Technologies managing direc:
-tor Atul Lall expects to soon
et Press Note 3 (PN3) appro-
“val for its two Indo-Chinese jo-
-int ventures {(JVs)—one with
=Vivo for smartphone manufac-
-turing and the other with HEC
-Corp. for displays. The Vivo
-application was filed six
=manths back and the HEC one
-in August, Lall told ET both the
-applications are “‘prosressing
=wall,”

- This is in contrast with the
-12-24 months the government
-had been taking for dearanoe
for, or rejection of, any PN3
-application, with bilateral re.
“lations betwesn New Dhelhi
-and Beijing having improved
:of late. PN3 is a compulsory
-multi-ministry clearance that
-rompanies operating in borde-
-ring countries like China need
-to receive to make investments
-in India. This includes joint
-ventures as well,

= Micromax-owned Bhagwati
-Products recently filed PN3JV
-applications for two projects
A& part of the component pro.
“ductivity  linked incentive
(P LIy scheme, director Rajesh
“Aparwal said, He said PN3
-applications by companies
~with a good track record and a
“technology tranzfer conumit-
=ment are likely to be conside-
-red by the government.

- Auto component maker Uno
-Minda, which earlier had a
-technical licensing partners:
“hip with China’s Inovance Au-
tomotive, has filed an applica-
-tion under PMN3 to convert it to

nufacturing facility at Pune
has started, with both comps-
nies confident of getting app-
roval shortly, a person aware
of the development said. Total
investment envisaged under
the joint venture s #423 crore.

“In the absence of approvals,
component makers were re-
sorting to TLAs (technical 1i-
censing agreements) with Chi-
nesecompanies,” saidasenior
auto industry executive on
comdition of anonymity “But
J% 3 help better diversify risks,
and now, with the relations
between the two countries (In
diaand China)improving, mo-
refirmsareexploringsuch op-
portunities.”

Industry executives said po-
vernment officials have given
indications of fasterclearance
of PN3 applications by large
Indian companies, Those that

for a combined investment of

£1,15,35] crore—nearly double |

the initial estimate. It expecis
this will deepen the value cha-
in of clectronics manufactu-
ringinIndiaandincrease loca-
lisation.

Subsequently, the govern-
ment approved the first batch
of zeven projects with an in-
vestment of owver 3,500 crore
late Oetober

This included applications
by  homegrown ocompanies
such as Kavmes Circnits India,
SRE Syrma Strategic Electro-
nics and Ascent Circuits,
whi-:]} iz owned by Amber En-
tarprises,

To be zure, the governnent
may not yet open the gateway
for PH3 applications made by
Chinese firms that want to in-
vest in the country on their
W,

Energy, and Adani Wilmar-
-were listed. "By 2027-28,

completed over this period,
the person said.

M.P. Madhyam/122932/2025

Other detalls and full Tender documents would be available on Company wabsite https:f
portal. mpcz.in & Govt, Website hitps:/mptenders.gov.in shorlly.
CHIEF GEMERAL MANAGER [(PROLC.)

EAST COAST RAILWAY

4 [1) Hotice Nea.: aT-Mosih-WAT-44-2025
Dtz 03.11.2025

DR S L8 CONSTRUGTION |
| OF LIMITED HEIGHT SLIEWAY (LHE) BY
JAIR PUSHING METHOD IN LIEW OF
MANMNED LEVEL CROSSING NG, RV-209
AT KM 40TI02, RYV-300 AT KM 40801
BETWEN SITANAGARAM - BOBBILI
SECTION & RV-30T AT KHM.414M8
| BETWEEM BOBBIL] - DONKINAVALASA
1ON RAIPUR-VIZIANAGARAM LINE
JUNDER THE JURISDICTION OF
| ASBISTANT DIVIBIOMAL ENGIMEER |
-| REYAGADA OF WALTAIR DIVISION.
fApprox. cosl af theée wark !
| ¥ 11,80,55,762 25, EMD ; T 7.40,304.00

- (2} Holice Mo.: eT-Horih-WAT-45-2025
- Df.: 03112025
INAME OF THE WORK |
JCONSTRUCTION OF LIMITED HEIGHT
| SUBWAY (LH3) BY AIR PUSHING
|METHOD IN LEEL OF MAKNMED LEVEL
JCROSSING MO, RV-308 AT KM.41529-
31, RV-311 AT KM 43005-T & RV-314 AT
HM. 4231718 BETWEEN BOEEILI -
DONKINAYVALAGA ON RAIPUR-
VIZIANAGARAM LINE UNDER THE
JURISDICTION OF ASSIETANT
OIVISIONAL EMGINEER | RAYAGADA
OF WALTAIR DIVISION.

Approx. cost of the waork

LLRL LI IRl L bl

% 11,83,01, 01446, EMD = T T.41,500.00

Completicn Period of tha Work @ 12
{Tealwa) Months (Tor both 51, Hos. )

02125025 at 1500 Hrs. (for bath Tanders)

Mo manual oflers san by Post ) Courler
Fax or in parson accapled ageinst swoh
a-lenders aven I hese are submitied on
Frrn'a lattar head and recaived inlimea. A8
such manuval afars ahall ba congldared
invedid and shall b= rejectad summarly
without any consloaration.

Complate infarmation including a-tandes
documents of the above e-tander s
availabia in wabsite ; wenaireps.gov.in
Hols : The prospeclive bandaners ane
advised ko revigif e webaibe 15 {Fillean)
days bafare tha date of closing of lander
to nate any changes I earrigandurm
igavesd for thes bamd e,

Diwlsbonal Railway Manager (Engg.),

ﬁ KOLKATA MUNICIPAL

Estimated Amount : Rs. 20,8

submission of bid

CORPORATION e-TENDER

ABRIDGED NIT
Tha Executive Enginear (W.S) | (TPS), KMC inviles e-lendar

onling in two bid system for the following work
NIT No. : KMCWS/TPSI61/2025-2026
Mame of the wark : Renovation of suction and delivery pipe

line for installation of new pump no. 1 at Station-3 of TPS.

8,766.00. Earnest Money: Rs.

42,000.00. Period of Completion: 60 Days. Last date and time of
06.12.2025 up o 2 p.m. For detail
information pleasa visil website : hitps://wbtenders.gov.in

The Director General (S&0)

Mame of work : Enlargement
of Kustia Road in Ward-66 un

Completion: 240 Days.,

Mame of work : Enlargement o

Estimated Cost : Rs. 39,76

from Junction of Ashutosh C

Completion: 30 Days.

19,47 443,70, Eamest Maone

Mame of work

49 59.064.00. Earnast Mone
Completion: 90 Days.

Mame of work ; Construction o

Earnest Money: Rs. 99,500.00,

date and time of submission of

iforsl. no. 1t 7).

, EMC invites e-tender online

percentage rate two bid system for following works
1. NIT No. : KMC/DG(5_D)VIL25-26/10

of sewer line at Sridhar Roy

Road and Ganesh Ghosh Lane from Jn, of Tiljala Read to Jn.

dar Br-Vil. Estimalad Cast : Rs.

2,69,86,694.95. Eamest Money: Rs. 540,000.00. Period of

2.NIT No. : KMC/{S_D)/VIIf25-26M11

f sewer line at Old Ballygunge

Znd Lane from Ballygunge Park Road Brick Sewer to the
Junction of Ballygunge Park in Ward No-65 under Br-VIl.

997.53. Earmest Money: Rs.

80,000.00, Period of Completion; 60 Days.
3.NIT No. : KMC/(S_D)/VIIf25-26/13
Name of work : Enlargement of sewer line at lron Side Road

howdhury Avenue to near IAS

Quartar in Ward Mo-65 under Br-VIl. Estimatad Cost © Rs.
40,36,405.7T6. Earnest Money: Rs. 81,000.00. Pericd of

4. NIT No. : KMCI(S_D)VIIf25-26/12

Mame of work | Construction of pump room with sump and
other allied works at 12 Gobinda Khatick Road near 58 Ward
Office in Ward Mo-58 under Br-Vil. Estimaled Cost : Rs.

y: Rs. 20,000.00. Period of

Complation: 120 Days. Bid submission start date (online):
14.11.2025 at 3 p.m. (for sl no. 2 to 4). Last date and time of
submission of bid (online); 10.12.2025 a8t 3 p.m. (forsl, no. 1ted).

5.NITNo.: 5 DICENTRALM14/5-4/25-26
: Land restoration,
landscaping etc. at ltkhola, Ward-114. Eslimated Cost © Rs.

greaneries and

v: Rs. 99,500.00. Percd of

6. NITNo.:5_DICENTRALM14/5-3/25-26

fGhat at Water Body of itkhola

{Blg) under Borough-XI. Estimated Cost : Rs. 49,61,091.00.

Pericd of Completion; 20 Days.

T.HITNHo.: 5_DICENTRALIASZ5-26

Mame of work : Construction of Ghat at Western Side of
Water Body near Khudiram Park in Ward-113 under
Borough-Xl. Estimated Cost
Money: Rs. 1,00,000.00. Percd of Completion: 30 Days. Last

Rs. 49.59,064.00. Earnasl

bid: 06.12.2025 at 2 p.m. {for sl.

no. 5to 7). Tha bid forms and other details are available on and
from 14,11.2025 at 3 p.m, (forsino. 1to4)and 11.11.2025 at 2
p.m. (for sl no. 5to 7). The wabsite https:/f'wbtenders.gov.in

PR-TB0MYZ5-26 | Wattalr 1351/25-26___
1] M.P. MADHYA KSHETRA VIDYUT VITARAN CO. LTD.
| (Govt. of M.P. Undertaking)
. Mishtha Parisar, Bijalee Magar, Govindpura, Bhopal-23
| [r=mw Phone Mo, : 0755-2602033-36, Fax : 0755-2580821, 2586636
1 Ref. : MD/MK/04/Abgd.NIT/3253 Date : 10.11.2025

TENDER NOTICE

| MPMKVVCL, Bhopal, invites following bids from manufacturers/authorized dealers through
| e-tandering -
: Tender Particulars Approx. Tender Fae Pre-Bid Date of
| | Specification Value Including GST | Meeling | Dpening of
: Number (Rs. Lakh) | @18% (In Rs.) Tender
1| MDMKS Frocurement of 30KV (10KA), | 185.84 520000 20112025 | M 122025
| 041234 KV (10KA) and 9KV (SKA) at 12:30 at 03:30
] Gapless  Type  Polymer PM PM
: Lightening Arrestor through
Rate Contract Award.
| MDMEKS Procurement of 30V 20Amp., | 243.08 11830.00 20112025 | M .122025
1 | 0471235 S0V 10Amp. & 30V 15Amp. at 0330 at 03:30
: Battery Charger through Rate P PM
: Contract Award.
1| MoK Procurement of 300 200AH | 896.31 1180:0.00 21.11.2025 | 02.12.2025
1 | 0411236 & 30V 100AH Lead Acid at 12:30 at 03:30
- Battery Set in Transparent P P
SAN Container through Rate
: Conftract Award.
1 | MDMKS Procurement  of  Various| 305.49 11800.00 | 21.11.2025 | 02.12.2025
1| 0411237 Types of Relay through Rate at 03:30 at 03:30
: Contract Award. PM PM
Oiher details are available on Company website https:/fportal. mpcz.in & hitps:/mptenders.
1 gov.in
1 M.P. Madhyam/122931/2025 CHIEF GENERAL MAMAGER (PROC.) |

CIN: L273100R1955PLC0O00310

Tel. No.: +91 06624 220 332; Fax: +91 06624 220 332

ELECTROSTEEL CASTINGS LIMITED

Registered Office: Rathod Colony, Rajgangpur, Sundergarh, Odisha 770 017, India

Website: www.electrosteel.com; E-mail: companysecretary@electrosteel.com

EXTRACT OF THE UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER, 2025

Particulars

Standalone

Consolidated

(¥ in lakhs except EPS)

1. | Tolad Inceme rom Operations 12832771 | 142590.18 | 171249.85 | 270817.80 | 35638184 | 633980.86 | 14909486 | 156568.27 | 184855.02] 30766313 | 3EA496.49) 744207 82
2 | MelPrafit/ (Lass) far the panad [befors Tax,

Exceplicnal and'or Extraardinany liems) 1019783 ) 1189757 | 20363.84 | 2189520 | 4905882 | B46T1.80| 1068159 | 1212080| 21247.08) 2280239 B1701.51| 85611.78
3. | NetProfit [ (Lass) far the panod bafore Tax

{after Excaptional andior Exfracrdinary temsy 1019763 | 1169757 | 2036384 | 2189520 | 4005B.62| B4671.80| 1068159 | 12120.80| 21247.08) 2280239 51701.51| 8561176
4. | Med Prafit/ {Loss) for the penod afler Tax

(afler Exceptional andfor Extraordinary (lems) 759535 BE04.09 | 1518948 | 1620344 | 3642345( TI21232| TE2ET0 BA0T.8%3 | 15520.21] 1673653 | 38124.10) TOST1.4
6. | Tolel Comprehansve Income for tha pericd

[Comprising Prafit / (Lass] for the pemod

(eflar Tax) and Other Comprahansive Incoims

(after Tax)] TETTON | B294.71 | 1417344 | 1587172 | A542766| TOOS1.19| 933350 1065051 ( 15477.38| 1988401 | 3802319 TOT20.T0
6. | Equity Share Capital Gi8184 | G8184 | G1E1.84 | GI8184 | GI8184| 6181.84| Gi8184)| 616184 ( 6181.84| 618184 | 618164 Gla1.84
T. | Reserves (excuging Revalualion Resera)

a5 shown in the Audfzd Balance Shest

of the pravieus yeer 557535.21 EMETT.52
B | Eamings Per Share (of Re.1- each)

[y conbinuing and discontinued operabions) -
1. | Baszic 123 1.4 246 262 b4 11.52 127 1.54 251 2.M
,E_. Dilutad 123 134 246 282 k.84 11.52 127 144 251 2
"i'dnte: The above is an extract of the detailed format of the Quarterly and Half Yearly Financial Resulls filed with the Stock Exchanges under Regulation 33

of the SEBI |Listing Obligations and Disclosure Requirements) Reguiations, 2015, The full format of the said Quarterly and Half Yearly Financial Results | &
of the Company are available on the websites of the Stock Exchanges, i.e., on BSE Limited af www.bsindia.com and on National Stock Exchange of

Ml_n.-::lia Limited at www.nseindia.com and on the Company's website at www.electrosteel com.

Dats 10 Nevembar, 2025
Place : Kolkata

For Elactrostesal Castings Limited
Umang Kejriwal

Managing Diractor

DiIM: 000BS173

FLAIR WRITING INDUSTRIES LIMITED

CIN: L51100MH2016PLC284727

Regd Off.; Flair House, Plot Mo, A/64, Cross Road-#A, Marol Ind. Area, MIDC, Andheri (East], Mumbai, Maharashtra- 400093, India
Tel- 91-22-42030405 Email- investors@flairpens.com  Website- www flairworid.in

+19% Y-o-Y

Particulars

Revenue from Operations
INR 321 Crores

A

EBITDA
INR 60 Crores
+19% Y-0-Y

A

Flair Writing Industries Limited Delivers Landmark Performance in Q2 FY26

(Consolidated Figures in Rs. Crs.)

Proft After Tax

INR 43 Crores
+30% Y-0-Y

H1 FY26

A

Revenue from Operations 320.9 270.1 18.8% 2B8.5 11.2% 609.5 5173 17.8%
EBITDA 60.3 50.6 19.2% 49.5 21.8% 109.9 92.7 18.6%
EBITDA Margin (%) 18.8% 18.7% 7 bps 17.2% 164 bps 18.0% 17.9% 12 bps
Profit After Tax 42.7 32.8 30.4% 29.0 47.6% n.7 59.0 21.5%
PAT Margin (%) 13.3% 12.1% 118 bps 10.0% 328 bps 11.8% 11.4% 36 bps

Other Key Highlights

® The company has surpassed its quarterly revenue run rate of INR 300+ Crores, supported by strong profitability uplift of 30.4% Y-o-Y
® Dur diversified businesses of Creative and Steel bottles & Houseware delivered a combined revenue growth of 81% Y-o-Y

® The creative segment sustained standout growth at 70% Y-o-Y, strengthening overall performance and reinforcing its position as a high-
potential growth pillar

# The SteelBottles & Houseware segment emerged as one of the key growth catalysts, more than doubling revenue ¥Y-o-Y and capturing
strong demand momentum.

® Transformational initiatives are delivering visible operating and financial gains, with continued execution set to unlock further growth

\d Flair
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