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Date: 29h July, 2019 

To, 

The Manager (Listing), 
The BSE Ltd. 
Mumbai 

Company's Scrip Code: 505700 

The Manager (Listing), 
National Stock Exchange of India Ltd. 
Mumbai 

Company's Scrip Code: ELECON 

-.tuv.com 
10 9105017019 

Sub Intimation under Regulation 47 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Dear Sir/ Madam, 

With reference to the subject referred regulations, we would like to inform you that the 
Extract of Unaudited Financial Results for the quarter ended on 30th June, 2019 has been 
published in The Business Standard Newspaper in English & Jay Hind Newspaper in 
Gujarati on 27th July, 2019. 

A copy of the said newspaper advertisement is enclosed for your reference & record. 

Thanking you, 

Yours faithfully, 
For Elecon Engineering Company Limited, 

~ 
Bharti Isarani 
Company Secretary & Compliance Officer 

End: As above .. 
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ISHITAAYAN DUTT

Kolkata, 26 July

K esoram Industries is
looking for partnership
with an international

tyre major in a bid to take its
tyre business global in three to
four years.

The process for demerging
the company’s tyre business is
underway. The new company,
Birla Tyres, will be independ-
ently listed. While the compa-
ny’s cement business has been
consistently returning a posi-
tive earnings before interest,
tax, depreciation, and amorti-
sation (Ebitda), the tyre busi-
ness — now in consolidation
mode —had been making loss-
es for the past few years. 

Addressing shareholders at
the firm’s 100th annual general
meeting, Chief Financial Officer
P Radhakrishnan said the

endeavour was to create value
for shareholders in cement and
tyres. “If we have to create value,
then both businesses have to
perform,” he said. 

Chairman Manjushree
Khaitan said details on the con-
tours of the two companies
would be shared once the
demerger was completed. 

The firm narrowed its loss
to ~253 crore on income from
operations of ~3,988 crore as

against a loss of ~465 crore on
income from operations of
~3,933 crore in the previous year.
It posted profit in the fourth
quarter. Debt, too, has been
brought down from ~3,460 crore
to ~2,948 crore. Radhakrishnan
said the cement business would
roughly have a debt of ~2,000
crore and tyre ~1,000 crore post-
demerger in response to a
shareholder query.

Radhakrishnan didn’t want
to comment whether discus-
sions with global tyre majors
had already been initiated for a
partnership. He, however, said
there were clear plans to take
the tyre business forward. 

“There are a number of enti-
ties globally that are looking for
ready capacity in the passenger
car segment. If a partner comes
in, we will go along. Otherwise,
we are well geared to scale our
tyre business,” he said. 

Flipkart bets on furniture space
PEERZADAABRAR

Bengaluru, 26 July 

Flipkart is betting big on 
the online furniture segment
by setting up experience cen-
tres using latest technologies to
enable customers to make bet-
ter buying decisions.

Known as FurniSure, these
experience centres are powered
by Google’s technology, where-
in a customer can see furniture
in a setting across the bedroom,
living room and children’s
room. Flipkart Furniture is
using Google Lens, an AI-pow-
ered technology that uses
phone camera and deep
machine learning to detect an
object, understand it and offer
actions based on what it sees. 

Visitors can use their smart-
phones to scan the Flipkart
Furniture icon, which will then
route them to the platform’s
furniture page, allowing them
to explore the product cata-
logue shop through the Flipkart
app. “You can get access to our
80,000 furniture products at

experience centres,” 
said Adarsh Menon, vice-pres-
ident and head for private
labels, electronics and furniture
at Flipkart. 

“Furniture in India is a $17-
billion industry. Over 3-5 years,
online platforms will account
for 15 per cent of the market, as
compared to around 3 per cent
at present. Flipkart will be at
the forefront of it (capturing
this demand),” said Menon. 

As customers look for a
touch-and-feel aspect before
buying furniture online,
Flipkart’s experience centres
aim to bridge this gap by show-
casing its certified products at
strategic locations. 

The first such experience
centre, spread across nearly

1,800 sq ft, has been launched
in Bengaluru. 

Flipkart Furniture will intro-
duce two more centres in
Bengaluru, after which it plans
to expand it to other cities. 

“Once we pick up the learn-
ing, we would scale up these
centres across the country,” said
Menon. India's furniture mar-
ket is multiplying, and it is
expected to be worth more than
$27 billion by the end of 2023,
according to a report by
ResearchAndMarkets.com. 

Factors contributing to the
growth of India's furniture mar-
ket are growing middle-class
population, rising disposable
income and the increasing
number of urban households,
said the report. 

� India’s furniture market
is expected to cross 
$27 bn by end-2023

�Online platforms likely
to account for 15% of
this market in 3-5 yrs 

� Flipkart competes with
Amazon, Urban Ladder,
Pepperfry in this space 

SNAPSHOT

Kesoram seeks global
partner for tyre biz

KARAN CHOUDHURY

Bengaluru, 26 July 

To his friends Anil Sharma
always seemed invincible.
Nothing, they believed, could
hurt the chairman of the
Amrapali group, who seemed
to have everything — the right
college degree, bureaucratic
and political contacts and,
most importantly, luck, which
favoured him for almost two
decades.    

Till everything fell apart, his
close friends believed that the
man, known for his sharp wit,
great people skills and always
equipped with a ‘Plan B’, could
get out of any crisis. But that
was then. On Tuesday, the
Supreme Court cancelled the
registration of Amrapali group
under the Real Estate
(Regulation and Development)
Act, better known as RERA,
and ousted it from its prime
properties in the National
Capital Region (NCR) by nixing
the land leases.  

“We always thought he was
bulletproof. At one point he
was so powerful, he could
freely walk into the office of the
chief minister without an
appointment, call people at the
Centre and get things done. We
elected him as the NCR
president of the Confederation
of Real Estate Developers of
India (Credai) because of the
access he got us. He could get
any project he wanted, acquire
large tracts of land literally over
the phone. The best thing was
that he was a people’s person.
So everyone wanted to know
him, do business with him,”
said a major real estate
developer in the NCR, who
knew him well when Sharma
was president of Credai-NCR. 

At one point Amrapali
group was spearheading more
than 50 major residential and
commercial projects in 
24 cities. Sharma was
everywhere, a regular at glitzy
Page Three parties, important
inaugurations as well as

political functions. Cut to 2019,
and his name evokes grief and
anger among more than
40,000 homebuyers.

Sharma was born in a
middle class family in
Pandarak in Begusarai district,
50 kms from Patna. What
Sharma had going for him was
his sharp mind. “He was
intelligent, much more than
his peers studying in the same
government school he did. He
worked hard and managed to
not only do BTech from NIT,
Calicut, but MTech from IIT,
Kharagpur. This level in
academics  was unheard of
then,” said an NCR developer
and friend of Sharma.

He bagged a job with the
National Thermal Power
Corporation (NTPC) in Bihar. It
was there that he learnt some
critical lessons on how to deal
with bureaucracy. This is the
knowledge he brought with
him in 2002, when Sharma
decided to make it big in Delhi-
NCR.  “During his
conversations with senior
executives at NTPC, he realised
that Greater Noida would be
the next big location for a real
estate boom. He never wanted
to retire a government servant,
so he made his first big move,”
added the friend.

People who know him said
his educational as well as
professional background not
only helped him gain access
with the bureaucracy in Uttar

Pradesh and the Centre it
enabled him to gain the respect
of politicians as well. 

Sharma was toast of the
town and he basked in the
limelight. So much so that his
company dabbled in the film
industry and produced two
films namely Gandhi to Hitler,
which premiered at the Cannes
Film Festival in 2011, and
another called I Don’t Love You.
But his ambitions did not end
there. He wanted a seat in
Parliament, the institution that
guaranteed access to a wide
pool of political power. In 2014,
he fought elections from
Jehanabad on a Janata Dal
(United) ticket, but faced a
massive defeat. He even tried
to enter the Rajya Sabha, but
failed. 

The first signs of trouble
surfaced in 2016 when cheques
being paid by Amrapali to its
creditors started bouncing.
Then a barrage of panicked
homebuyers started flooding
social media platforms with
allegations that Amrapali
projects had not taken off for
four years, despite repeated
assurances. In some of the
projects even the foundations
had not been  laid. By 2017, the
Yogi Adityanath government
was gunning for the group.
Things have gone downhill
ever since.

NEWSMAKER: ANIL SHARMA, CHAIRMAN, AMRAPALI GROUP

The short-lived invincibility 
of a real estate baron

Regulators free up grounded
Mahindra’s GA8 planes to fly
REUTERS

Singapore, 26 July

Aviation regulators in Australia,
New Zealand, and the
European Union have lifted
orders grounding GippsAero
GA8 planes after initial results
of an inquiry into a crash in
Sweden this month that killed
nine people, the regulators said
on their websites. 

Australia’s Civil Aviation
Safety Authority (CASA) said
the precautionary suspension
was triggered by initial infor-
mation that the plane had bro-
ken up in flight. 

However, it had since got
information that there was no
evidence of a potential unsafe
condition associated with the
aircraft, it added. 

The European Union
Aviation Safety Agency (EASA)
said CASA had informed it that
an inspection of the crashed
plane showed it appeared to
have been exposed to aerody-
namic loads beyond certifica-
tion levels. 

In a statement, Graeme
Harris, the director civil avia-
tion in New Zealand, said trav-
ellers, operators and pilots of
the 21 affected aircraft could be
assured that concerns
expressed after the accident
had been tackled. 

“We will continue to monitor
the investigation into the GA8
accident and will take appropri-
ate action should any related
safety issues become apparent,”
he added.  The single-engine
GA8 is made in Australia by
Mahindra Aerospace, a unit of
Mahindra and Mahindra
(M&M), and 63 of the 228 planes
worldwide are registered in
Australia, CASA says. 

Nine Swedes were killed
when a GA8, dubbed the
Airvan 8, crashed during a sky-
diving trip in northern Sweden
on July 14.  In an emailed state-
ment, Keith Douglas, chief
executive of its GippsAero unit,
said the firm was grateful for
customers’ support and would
act if any related safety issues
emerged.

NCLAT stays NCLT
order okaying
Dhanuka’s plan
for Orchid 
The National Company Law
Appellate Tribunal (NCLAT)
has stayed the National
Company Law Tribunal's
order, which okayed the res-
olution plan of Dhanuka
Laboratories for revival of
Orchid Pharma, in a petition
filed by Chennai-based
Accord Life Spec. 

The Bench has ordered to
issue notice to the pharma
company and others, and
posted the case for admis-
sion on August 28.  The
NCLAT Bench ordered that
the NCLT order shall remain
stayed during the pendency
of the appeal. BS REPORTER
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Extract of standalone and consolidated unaudited financial results for the quarter ended on June 30, 2019

[in terms of Regulation 47(1)(b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015]
 (   cr)

Standalone Consolidated

Note:
1. The above is an extract of the detailed format of results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The details in

prescribed format of the results are available on the websites of the Stock Exchanges (www.bseindia.com, www.nseindia.com) and the Company (www.atul.co.in).

For Atul Ltd

Mumbai (Sunil S Lalbhai)
July 26, 2019 Chairman and Managing Director

No. Particulars

1. Total income from operations 993.30 1,000.84 888.06 3,915.81 1,040.55 1,058.04 912.78 4,037.81
2. Net profit for the period before tax 197.40 165.82 127.37 651.90 217.68 173.95 137.06 680.34
3. Net profit for the period after tax 129.73 108.54 84.19 428.64 148.74 113.22 82.81 436.02
4. Total comprehensive income for the period 84.94 149.05 127.51 491.99 101.57 154.58 122.80 496.44

[Comprising profit for the period (after tax)
and other comprehensive income (after tax)]

5. Equity share capital 29.66 29.66 29.66 29.66 29.66 29.66 29.66 29.66
6. Other equity 2,619.88 2,676.03
7. Earnings per share (EPS) of   10 each

Basic and diluted EPS (   per share) 43.74 36.59 28.38 144.51 49.67 37.61 27.44 145.72
(not annualised, excluding year end)

for the quarter ended on for the quarter ended on
June 30, 2019

Unaudited
March 31, 2019

Unaudited
June 30, 2018

Unaudited
March 31, 2019

Audited
June 30, 2019

Unaudited
March 31, 2019

Unaudited
June 30, 2018

Unaudited
March 31, 2019

Audited

for the year ended on for the year ended on


