
Date: 18thMay, 2019

To,

The Manager (Listing), The Manager (Listing),
The BSELtd. National Stock Exchange of India Ltd.
Mumbai Mumbai

.
Company's Scrip Code: 505700 Company's Scrip Code: ELECON

Sub Notice to the Shareholders for transfer of Equity Shares to Investor Education and
Protection Fund (IEPF)Authority

Ref Intimation under Regulation 47 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir/Madam,

With reference to the subject referred regulations, we would like to inform you that a Notice to
the Shareholders of the Company pertaining to transfer of its Equity Shares to Demat Account
of the Investor Education and Protection Fund (IEPF) Authority has been published in The
Business Standard Newspaper (English) & Jay Hind Newspaper (Gujarati) on 17thMay, 2019.

A copy of the said newspaper advertisements are enclosed for your reference & records.

Thanking you,

Yours faithfully,
For Elecon Engineering Company Limited

Encl:As above

~
Bharti Isarani
Company Secretary & Compliance Officer
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VIVEAT SUSAN PINTO
Mumbai, 16 May 

Two of the country’s top food serv-
ice operators — Jubilant Food-
Works and Westlife Development

— reported their lowest same-store sales
growth (SSG) in six quarters as general
consumption slowdown hit the sector
during the January-March period (Q4). 

The two companies, which are list-
ed on the stock exchanges and run
Domino’s and McDonald’s stores,
respectively, reported SSG in the 5-6
per cent region in Q4, down from 14-25
per cent seen in the past five quarters.
SSG is sales growth of stores one year
and above and is a crucial metric
tracked by analysts, since it gives a
clearer picture of top line growth on a
like-to-like basis.

While the two companies did point
to a high base in the year-ago period,
sector experts said lower consumer sen-
timent, faster roll-out of stores and com-
petition from online food aggregators
such as Swiggy and Zomato was taking
a toll on the business. “Jubilant opened
30 Domino stores in Q4 while Westlife’s
count was lower at seven restaurants in
the period under review. At a full-year
level (FY19), the two companies have
added stores at a rapid pace, Jubilant at
102 (for Domino’s) and Westlife at 25

restaurants for McDonald’s. This is
bound to cannabalise sales at existing
stores, though Westlife has been push-
ing its presence into newer cities in the
south,” said Abneesh Roy, senior vice-
president, research, institutional equi-
ties, Edelweiss.

Amit Jatia, vice-chairman, Westlife
Development, said the company had
been launching stores in Kerala and
Andhra Pradesh over the past few quar-
ters and the exercise would continue in
future. “According to our vision 2022 doc-
ument, we are looking at 400-500 restau-
rants (by calendar year 2022), with same-
store sales growth in the
mid-to-high-single-digit range. Against a

compounding base, it will be difficult to
have double-digit SSG every quarter.
What we’ve achieved in Q4 is a reflection
of that,” he told Business Standard.

At a full-year level (FY19), SSG for
Westlife and Jubilant FoodWorks came
in at 17 per cent and 16.4 per cent, respec-
tively, a result, said analysts, of the blis-
tering pace of growth (in terms of sales)
seen during the June, September and
December quarters. Pratik Pota, chief
executive officer and whole-time direc-
tor, Jubilant FoodWorks, said his com-
pany would continue to keep excite-
ment levels going for consumers, with
innovations and new launches to ensure
there were footfalls into stores. 
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QSRs feel slowdown pangs in

AASHISH ARYAN
New Delhi, 16 May

The Committee of Creditors
(CoC) of Essar Steel India on
Thursday told the National
Company Law Appellate Tribu-
nal (NCLAT) that of the ~42,000-
crore bid amount of Arcelor-
Mittal, only ~39,500 crore was
meant for distribution among
the various creditors of the com-
pany. The rest ~2,500 crore was
kept as a minimum guarantee in
the form of working capital for
financial creditors of the com-
pany during the pendency of
the corporate insolvency reso-
lution process.

“It is a fact that in the Sup-
reme Court (SC) offer was made
for ~42,000 crores. But in the
final judgment, the SC only

referred to the previous offer of
~35,000 crore. After a discus-
sion, it was raised to ~39,500
crore,” Senior Advocate Gopal
Subramanium, appearing for
CoC, told the NCLAT. Of the
~39,500 crore kept aside for dis-
tribution among the various
creditors, the financial creditors
will be given the lion’s share as
their claims are higher than the
operational creditors, Subra-
manium told NCLAT. He, how-
ever, rejected Standard Chart-
ered Bank’s allegation that
Orissa Slurry Pipeline Infra-
structure’s debts were also being
included in the resolution plan
for Essar Steel.

An amount of ~2,500 crore
was kept aside in case the firm
did not make any profit during
the insolvency resolution pro-

cess. Despite the amount kept
aside, the total upfront pay-
ment of ~42,000 crore will not
be cut, he told NCLAT. “We
wanted a guarantee that if it was
a minus at ~2,500 crore you
must commit. If
there is actual profit,
shares will be given
to lenders. Whatever
excess of ~2,500 crore
is there, it will be giv-
en back to the credi-
tors,” Subramanium
said, adding that the
company had a made a profit of
~3,498 crore.

The submissions by CoC
comes after Standard Chartered
had moved the NCLAT alleging
that lenders had accepted
~39,500 crore from Arcelor-
Mittal instead of ~42,000 crore-

bid, as approved earlier. Stand-
ard Chartered had alleged the
CoC had clubbed the debt of
Odisha Slurry Pipeline with
Essar Steel in the auction to
recover unpaid loans, which

would in effect
reduce the up-front
payment to be made
by ArcelorMittal.
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Westlife is the south & west India franchisee of McDonald’s;
Jubilant Foodworks is the franchisee of Domino’s and Dunkin
Donuts in India
Source: Company results

SAME-STORE SALES GROWTH
IN THE PAST SIX QUARTERS
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