
Cranes 

17th May, 2022 

To, 
The Manager (Listing), The Manager (Listing), 
The BSE Ltd. National Stock Exchange of India Ltd. 
Mumbai Mumbai 

Company's Scrip Code: 505700 Company's Scrip Code: ELECON 

Sub Credit Rating Update 
Ref Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

Dear Sir, 

With reference to the subject referred Regulation, we would like to inform you that the Credit 
Rating Agency viz., Brickwork Ratings India Private Limited (BWR) vide its Letter Ref. No. 
BWR/BLR/MUM/CRC/CD/0977 /2022-23 dated 13th May, 2022 received by the Company 
on 17th May, 2022, has revised and upgraded ratings of various facilities as follows:-

Particular of facilities Ratings 
Long Term Loans: -

From BWR A- (Outlook-Stable) Long Term Fund Based Working Capital 
Revised to 

Long Term Non-Fund Based Working 
BWR A (Outlook-Stable Upgrade) 

Capital 

A copy of the letter is enclosed for your reference & record. 

Thanking you. 

Yours faithfully, 
For Elecon Engineering Company Limited, 

~ 
Bharti Isarani 
Company Secretary & Compliance Officer 

Encl.: As above 

Rubber Industry Marine Industry Plastic Industry Power Industry Steel Industry Sugar Industry 

Gearing industries. Gearing economies. 

Mining Cement Industry 

ELECON ENGINEERING COMPANY LIMITED, Post Box# 6, Vallabh Vidyanagar- 388 120, Gujarat, India. Tel.: +91 - 2692- 238701, 238702. Fax: +91 - 2692- 227484. 

CIN L29100GJ1960PLC001082 1 infogear@elecon.com 1 www.elecon.com 



Brickwork Ratings mdia Pvt. Ltd. 
Ground floor, Building No-S 14, Solitaire 
Corporate Park. Guru Hargovindji Marg. 
Chakala, Andherl (East), Mumbai- 400 093 
P: +91 22 2831 1426/39 I F: +91 22 2838 9144 

BWRfBLR/MUM/CRC/CD/0977 /2022-23 13May2022 

l\'Ir. Narasimhan Raghunathan 

Chief Financial Officer 

Elccon Engineering Compan~: Ltd 
P.O Box No. 06, Anand Sojitra Road, Vallabh Vidya Nagar, ,Anand,3~~120,Gujarat 

Dear Sir, 

Sub: i'Hid-Term Rt•vit•w of Ratings of Bank Loan Facilities of Elecon Engineering Company Ltd aggregating 

Rs. 706.50 Crs. (Rupees St·ven Hundn•d Six Crorcs and Fifty lakhs Only). 

Ref: 8\VR mting letter BWR/BLR/ MUM/CRC/CD/4347/2021-22 dated 21 Sep2021 

On Mid Term Review of Elecon Engineering Company Ltd performance based on the information and daritications 

provided by you, and as available in public sources, we ar.:: pleased to inform you that the ratings of Elccon Engineering 

Company Ltd Bank Loan Facilities amounting to Rs. 706.50Crs., have been revised as follows: 

Fund Based 

Cash Credit -San:tioned 235.50 207.50 LongTcrm BWR A- /Stable Reaffinrotion BWR A /Stable Upgrade 

SubTotal 235.50 207.50 

Non-Flmd Bllsed 

BG/L01LC -Sanctioned 499.00 499.00 LongTem1 BWR A-/Stable Reaftirrmtion BWR A /Stable Upgrade 

Sub Total 499.00 499.00 

Grand Total 734.50 706.50 (Rupees Seven Hundred Six Crores and Fifty lakhs Only) 

#Please rcter to BWR website www.brickworkratings.com fix definition oftllC rating;; assigned 
"*Thmk Loan fi.1cility details are fimished in Annexure-I 

: • • ... • • • •• 1- • - - • • • 
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Brickwork Ratings Jndia Pvt. Ltd. 
Ground floor, Building No-S 14, Solitaire 
Corporate Park, Guru Hargovindji Marg, 
Chakala, Andheri (East), Mumbai- 400 093 
P: +91 22 2831 1426/39 I F: +91 22 2838 9144 

Tlic R<ltings arc valid till2 J st September 2022 from lhe date of this letter sub jeer Ill rcrn1s and conditions that wcJ e agreed 

in your rnambte dated ll August 2()21 and other correspondence. if any. and Brickwork Ratings' standard disclaimer 

pronounced at the end or this letter. 

The 1 a ted Bank Loan t~1cilities would he under surveillance /review dming the said period. You are required to submit 

in formation periodically as per Annexure - l f f(.)t' the purpose of surveillance ! review. You are also required to keep us 

informed of any information I developmto·nt that may affect your entity"s finances! performance without any delay. You 

are also n•qucsted to submit No Default Statement on monthly basis. 

Best Regards, 

Chintan Dilip Lakhani 

Director- Ratings 

N!f~e: Hating Ralionalt! of all accepted Ratings an~ published on Rrid.:.>mrl< Hatings ;\chsil:e. All non-accepted ratings are also 

published on Blidmork Ratings "'ebsite. Interested penwns are 'wll advised to refer to ourVIehsite \mw.hrick"mi\.ratings.com ;If 

they an.' unable to \iew the rationale, the~· are t'Cquested to infonn m; on hriclmurkhelp(ti;lnid,;\\OI'kratings.com. 

DISCLAIMER 

Brickwork Rating-; lnd~t P\·1. Ltd. (BWR'). a Sectu·itic-s and Excbmgc Board of lnd~t [SEB!J rcgist~rcd Credii Rating A~:,>ency arrl 
accrcdit..:d by the Reserve Bank of India [RBI], ol1ers credit ratings of Bank Loan iilcililics. Non- conveniblc I convcrtJblc ! partially 
c,mv~rtil1lc ch:henture;. and other capital nnrket irlstmm::nts and bond~, Cotm'l::rcial Paper. perpetual bonds, asset-backed and n·orti_mge­

backcd sc,~tu ities. pattial g1.1arantccs and other stmcttu·ed ! (Ted it enhanced debt inst:nm::nL;;, Security Receipts. ScctU-itimtiGn Product~. 
Munic~nll Bonds, ere. [hereafter reieired t(' as ''Instnun::·nt;;'j.B\.VR al<;o 1~1tes NGOs, Educarioml h1.~titution.~, Hospit:!L~, Real Estate 

Devdopcrs. Urban Locul Bodies and Municipal Corporation~ 

BWR vvishes to inlixm all persons who Imy corn: across Hating Rationales and Rating Heports pl'<1\idcd by BWH tlmr the rating.'> assigned 
by B \VH are b:.wed on infonmrion obtained from the i;;suer of the instruncnt und other reliable sources. which in BWH"s best judgn-ent arc 
con~idered reliable. 1l1C l{ating Ratimt:1lc i Rating Report & otlicr rating comrnrrications m·c intended (()r the jwisdiction oflndia only.TIJc 
rep(llts she>u1d not be the sole or prinmy basis fi)r any investrrcnt decision \\~thin the m:aning or any law or rct,'lilation (including the laws 
and regulations appiicabk: in Europe and a:So the USA). 

B\\iR ut~o wishes to id(lttn that acccs~ or use oftl1e said docLm:cnrs does not create a cknr rek!ti,)n~hip between tl1C u~cr and BWR. 

The rating.'- as!'-ig;1cd by BWR are only an exvression of BWR'\ opinion ,)n the entity ; instnurcnt and should not in any 1mnner be 

.~ ~~j i ', - ·~~. _t!~( ·-- ~~: ~ f •• ·~~ . ! . 
. ; Ahm~qa~~ .~Q,galuru ... ~fha~digar~ :_;: ~hennai: •. Hyd~ad~f.._Kolkata 7.:- Mumbai · New Delhi 
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Brickwork Ratings India Pvt. Ltd. 
Ground floor. Building r'.Jo. S 14, Solitaire 
Corporate Park, Guru HargovindJi r··J1arg, 
Chakala, .A.ndheri (East), ;\·1umbai · 400 093 
P: +91 22 2831 1426/39 I F: +91 22 2338 9144 

conslru.::d <l~ being a rcconrrcntlation Hl ei\h:r, ptud:as.::. hold or ;;ell the it:t.1Ium::nt 

BWR also 1-vish~~s i:(' abundantly dariiy that these. ratings arc not to be considered as an investnrnt advice in any jmisdicti1mmr arc they to 
be 1L'>ed as a basi' ibt or as an allcmativt· tll independent fimncial advice and judgnrnt ohtaint·d fi·om the u<>er'\ tinam:ial advisor~. 8\VR. 

shaH not be ik1blc to any losses incurred by the ll~ers ofthc'e Rating Ratiouaks, .Rating Reports ot· its contents. BWR reserves the tight to 
vmy mJdiT:v. suspend or withdraw the ratings at any tim~ without assigning n:asiJns Jbr the sam:. 

BWR"s mtings reflect BWR"s opinion on rhe day the rating:; arc published and are not rctlectivc offuctual circun'f;f3ncc:; that rrny have 
misen on a later date. BWR is not obliged to lq)lime its opinion based on any public notification. in any lbm1 or loml<lt although B \VR mry 
disseminate its opinion and analysis when dccm::d fit. 

Neither BWR nor it'> afril~1tes, third pany prO\·idc!s, as well as the dircclOrs, ofticcrs, shareholders, envlo:yecs or agent~ (collectivdy, 
"B \VR Party'} guarm dee the accuracy, con-rleteuess or adequacy of the Ratings, and no B WR Pmty shaH have any liability fix any 
cnurs, omission~, or intcnuption;; thtTcir~ regardless of the c·mL~e, or fix the result,;; obtained fi·om the usc of any pwt of the Hating 
Rationales or Rating Reports. Each BWH Pw·ty disclaim> all c>:prcss or inlJlicd warmnties, including. but not limited to, any warranties of 
rrerchantability: suitability or fitnes~ ii}r n ranicular pnrposc or u<;e. T n no ev;::nt shall any B\VR Pnrty be liable lo any one fi11· any direct, 

indirect, incidental, exenvlary. convensato1y, punitive, special or cort'>equential datrn[,'CS. costs, ex-penc;es. legal t~~s. or lo~ses (including, 
without limitation, lost incom: or klst profits und oppmtunity cost~) in connection with <my me ofuny part oftl1e Hating R:cxionales <md/or 
Rating Reports even if advised ofii1e possibility of such dam1ges. However, B\VR or its assoc~ucs n:ay have olher comrcrcial transactiOll~ 
>vith the convany/entity. 8\VR and its affiliates do not act as a tiduciary. 

BW R keeps cert<lln activities of its bLL~iness tmits separate from each other in order to preserve the indepenclcnce m1d ubjc-cti:vity of the 
respective activity. As a rc:,;u!L certain bu~in<:ss units of8WI{ rmy have infbnmt:ion that is not avaibible to other BWR busines~ units BWR 
has established policies and proccdtn·cs to tmimain the con1idcntiality of certain non-public intonmtion received in connection 1vith each 
analy1ical process. 

BWR clmifics that it nuy have been paid a tee by the issuers or UJider\v1iters ,)t'thc mstlurlcnb. !~1cilitics, so.:cUiitics etc., m fium obligors. 
BWR"s public rating.-; and analyst.~ are m.1de available on its web site.W\V\".brick1wrkrating,.com More detailed infimmtion tmy be 
provided f(lr a tee. BWR"s rating criteria <m: also generally m:-uk! m-~1ilable \Vithuut charge on B\VR"s wcbsik. 

This disclainrr fi)ltTh an integral p~ut of 11le Rating.' R:uionales ! Rating Reports or od1cr press releases, advismics, con111u1ications i'isued 
by BWR and circulati('l1 oflhc ratings wilh>ulthis disci<tim:r is prc,hibitcd. 

8\VR is bmmcl by the Code of Conduct fi:lt Credir Rating Agencies issued by the Securities and Exchange Board oflncl;a and is govclllecl 
by tbc applicable regulation<; issued by the Sc~cutitics and Exchange Board oflndia as arrrnded hnn litre to tnrr . 

Axis Bank Ltd. 

.Clt;.!: !1 rt_Em~in.~~~ring .. C.nmtHtrJI. IAJl 
AJ.JnCXJire-1 

Drtails of Bank I .oan Facilities Ratt~d by UWR 

Cash Credit-Sanctioned Long Term 24.00 
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BG/LCiiLC-Sanc tioned 

Bank ofBaroda BG /LC/ILC-Sanctioned 

Cash Credit-Sanctioned 

HDFC Bank Cash Credit-Sanctioned 

IDBI Bank Cash Credit-Sanctioned 

BG/LCiiLC-Sanctioned 

State Bank Of India (SBI) BG/LC/ILC-Sanctioned 

Cash Credit-Sanctioned 

TOTAL (Rupees Seven Hundred Six Crores and Fifty lakhs Only) 

Brickwork Ratings India Pvt. Ltd. 
Ground floor , Bui lding ~J o- 5 14, Solitaire 
Corporate Park, Guru Hargovlndji Marg, 
Chakala, Andheri (East). Mumbai - 400 093 
P: +91 22 283 1 1426/39 I F: +9 '1 22 2838 9144 

Long Term 46.00 

Long Term 172.00 

Long Term 26.50 

Long Tetm 38.00 

Long Tenn 27.00 

LongTem1 43.00 

Long Tetm 238.00 

Long Tenn 92.00 

706.50 



Brickwork Ratings India Pvt. Ltd. 
Ground floor. Building 1'-Jo- s 14, Solitaire 
Corporate Park, Guru Hargovindji Marg, 
Chakala, Andheri (East}, Mumbai - 400 093 
P: +91 22 2831 1426/39 I F: +9'1 22 2838 9144 

Eltcon ~:n~intetitll! Cu mpum· Ltd 

t.~llllCXUrc-II 

The following documents/ information should be submitted to 13\VR : 

l. Confirmation ti.om IlK' Company that all the terms and conditions stipulated in the Bank"s Tt.:!m loa11 sanction letter has 

bc.:n fully complied \-Vith. 

2. Ccrtiiicd copy of periodical book dcbtsib iUs receivables statements submitted to the bank. 

3. Confirmation about payment of installment and inteJ csr as and when paid. 

4. Schedule of Term Loan installments and Interest due and payment made so far. 

5. Certified copy of Quarterly lnfmmation Statements (QJS) and Half Yearly Information Statement~ (HYlS) submitted to 

tbt~ bank. 

6. Certified copy of Banks" Statements of Accounts on a quarterly basis. 

7. Quarterly i Half yearly financial statem.cnts (unaudited or with limited review) and Annual financial statements 

lprovisional as well as audited). 

8. Information on ddays!dcJ~mlrs in servicing bank loans. letters of credit, letters of gu<'lrant<:e, NCDs, bonds and other 

borrowings, if any. by the Company as at the end of each month by 1st of succeeding month. 

9. Information <)ll delays! de!'aulis in servicing of debt obligations of any subsidiary I other gronp c ... )mpanics, if any, as at 

the end of each month by I sr of succeeding month. 

l 0. Any other statement ! inl(m:lation sought by BWR from time to time 

11. All the aforesuid information slwll be mailed to clat(q~hrick'w,wkrating:i>.com 


