@GELECON

GEARING THE FUTURE eyt

winey

1st February, 2022
To,
The Manager (Listing), The Manager (Listing),
The BSE Ltd. National Stock Exchange of India Ltd.
Mumbai Mumbai
Company’s Scrip Code: 505700 Company’s Scrip Code: ELECON

Sub : Outcome of Board Meeting held on Tuesday, 1st February, 2022
Ref : Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir/Madam,

In terms of the subject referred Regulation, this is to inform you that the Board of
Directors of the Company has at its meeting held today i.e. on 1%t February, 2022, inter
alia, -

1. Approved the Unaudited Financial Results (Standalone & Consolidated)
alongwith Limited Review Report of the Company for the quarter and nine
months ended on 31st December, 2021.

2. The Board has approved the reconstitution of its Audit Committee,
Stakeholders Relationship Committee, Nomination & Remuneration
Committee and Management Committee of the Company w.e.f. 1st April, 2022.

The meeting commenced at 11:00 a.m. and concluded at 1:50 p.m.
You are requested to take the same on your records.
Thanking you.

Yours faithfully,
For Elecon Engineering Company Limited,

Tt

Bharti Isarani
Company Secretary & Compliance Officer

Encl.: As above

Cranes Rubber Industry Marine Industry Plastic Industry ~ Power Industry Steel Industry ~ Sugar Industry Mining Cement Industry
Gearing industries. Gearing economies.
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ELECON ENGINEERING COMPANY LIMITED
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2021
{Amounts in INR Lakhs)
Sr. Quarter Ended Nine Month Ended Year ended
No. Particulars 31 Dec 2021 | 30 Sep 2021 | 31 Dec 2020 | 31 Dec 2021 | 31 Dec 2020 | 31 March 2021
{Unaudited) | (Unaudited) | (Unaudiled) | [Unaudited) | (Unaudited) [{Audited)

1 |Revenue from ogerations 18,478.79 23,516.76 22,804.03 63,924.78 52,289.57 79,636.37

2 |Other income 154 66 146.81 495.71 584.51 839.24 1,079.06

3 |Total Income (1+2) 18,633.45 23,663.57 23,290.74 64,519.29 53,128.81 80,715.43

4 |Expenses
(a) Cost of materials consumed 10,509.18 11,148.28 10,240.89 33,147.51 21,121.64 31,963.54
(b) Changes in inventories of finished goods and work-in-progress (2,088.47) 381.81 1,087.34 (3,260.08) 2,555.38 4,358 B6
{c) Manufacturing expenses and erection charges 2,044,57 2,201.26 2,065.68 6,089.52 5,350,88 7,30522
(d) Employee benefils expense 1,327.78 1,297.70 1,450,11 4,149.89 4,451.69 6,367.93
(&) Finance cosls 434,62 1,054.07 1,300.80 2,678,668 4,169.53 5426.89
() Depreciation a]nd amorlisation expense 950.63 983.28 1,064.97 290211 3,189.31 4,231.33
(g) Other expenses 3,333.52 3,383.88 4,203.33 10,385.20 10,180,22 15,233 .48
Total Expenses 16,501.84 20,460.28 21,413.22 56,092.80 51,018.65 74,887.25

5 |Profit/ (Loss) before share in Profit of associate and tax (3-4) 2,131.61 3,203.29 1,886.52 B,426.49 2,110.16 5,828.18

6 |Tax expenses
Current tax 496,93 730.14 27 1,962.56 3.17 =
Deferred tax 58.03 162.35 641.08 263.95 72329 2,201.69

7 |Net Profit/ (Loss) for the period after tax (5-6) 1,576.65 2,310.80 1,242,26 6,199.98 1,383.70 3,626.49

8 |Other comprehensive income / (expenses) (net of tax)
lterns that will not be reclassified to profit or loss (239.87) (30.81) (7.39) (239.87) (22.15) 112.42
Income tax related lo items that will not be reciassified to profit or loss 60.38 7.75 2.58 60.38 7.74 (28.30)

8 |Total compreh income / {exg } for the period (7+8) 1,397.16 2,287.74 1,237.45 6,020.49 1,369.29 3,710.61

10 |Paid-up equity share capital
(Face value per equily share INR 2/-) 2,244.00 2,244.00 2,244.00 2,244.00 2,244.00 2,244.00

11 |Debt capital §,571.43

12 |Other equity (including debenture redemption reserve) 79,692.54

13 |Dehenture redemption reserve 2,500.00

14 |Earnings per share (of INR 2/- each) (not annualised) (In Rupees)

(a) Basic 1.41 2.06 1.10 553 1.23 3.23
(b} Diluled 1.41 2,06 1.10 5.83 1.23 323
Notes:

1 The above unaudited standalone financial resulls for the quarter and nine months ended 31 December 2021 were reviewed and recommended by the Audil
Commillee and approved by the Board of Directors at thelr respective meetings held on 01 February 2022. The statulory auditors have expressed an unmodified
conclusion en these standalone financial results. The review report has been filed with Ihe stock exchange and is available on the Company's website.

2 The Company redeemed non-convertible debentures Series | and Series Il total amounting to 2 100 crore in August 2021

3 As per Ind AS 108 - 'Operaling Segments', the Company has reporied segment information under two segments ie. 1) Material Handling Equipment and 2)
Transmission Equipment.

4 Previous period figures have been regrouped / reclassified wherever necessary.
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UNAUDITED STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2021

(Amounts in INR Lakhs)
Quarter Ended Nine Month Ended Your anded
Particulars 31 Dec 2021 | 30 Sep 2021 | 31 Dec 2020 | 31 Dec 2021 | 31 Dec 2020 | 31 March 2021
o (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1. SEGMENT REVENUE
(a) Material Handling Equipment 2,077.49 4,834.08 3,002.26 9,870.92 B,396.28 13,924 65
(b) Transmission Equipment 16,401.30 18,682.67 19,801.77 54,053.86 43,893.29 B85711.72
Net Sales | Income from Operations 18,478.79 23,516.76 22,804.03 63,924.78 52,289.57 79,636.37
2. SEGMENT RESULTS PROFIT (+)/LOSS(-) BEFORE TAX & INTEREST
(a) Material Handling Equipment (757.01) 651.17 (1,853.21) (138.73)| (3,535.19) (5,043.30)
(b} Transmission Equipment 3,417.01 3,538.08 480929 | 1133002| 972463 17,154.51
Total 2,660.00 4,189,25 2,956.08 11,191.29 6,189.44 12,111.21
|Less:
|i} Finance Cost 43462 1,054.07 1,300.80 2,678,866 4,169.53 5426.89
i) Other unallocated corporate overneads 158.12 69.97 185.63 381.09 50271 1,484.08
fii) Unallocable income! (65.,35) (138.10) (416.97) (294.95) (592.96) (627.94)
Total Profit/ (Loss) before Tax 213161 3,203.28 1,886.52 8,426.49 2.110.16 5,828.18 |
3, SEGMENT ASSETS
{a) Malerial Handling Equipment 29,217.28 37,025.99 43,846.85 29,217.28 43 846,85 43,240.68
{b) Transmission Equipment 1,00,015.12 | 1,00,582.74 1,04,620.31 1,00,015.12 | 1,04,620.31 1.09,016.83
(c) Unallocated 20,005.61 19,145.39 17,281.67 20,005.61 17,281.67 17,933.01
Total 1,49,238.01 | 1,56,754.34 | 1,65748.83 | 1,49,238.01 | 1,65748.83 1,70,190.62
4. SEGMENT LIABILITIES
(a) Material Handling Equipment 12,204.11 17,630.43 33,603.60 12,204,111 33,603.60 29,601.18
(b) Transmission Equigment 4251147 46,379.41 4892341 42,511.47 48.923.41 53,155.59
(c) Unallocaled 7.014.18 6,633.19 3,626.61 7,014.18 3,626.61 5,457.21
Total 61,729.76 70,643.28 86,153.61 61,729.76 | 86,153.61 88,254.08
5. NET CAPITAL EMPLOYED 87,508.25 86,111.06 79,586.22 87,508.25 | 79,585.22 81,936.54

Prayasvin B. Patel

Place : Vallabh Vidyanagar Chairman & Managing Director|
Date : 01 February, 2022 DIN : 00037394
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Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Standalone Financial
Results of Elecon Engineering Company Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations‘and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
ELECON ENGINEERING COMPANY LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Elecon Engineering Company Limited (“the Company”) for the quarter ended December 31, 2021
and year to date result for the period April 1, 2021 to December 31, 2021, (“The Statement”),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

2. This Statement, which is the responsibility of the Company’'s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Unaudited Standalone Financial Results prepared in
accordance with applicable Indian Accounting Standards, prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
practices generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which, it is to be disclosed, or that it contains
any material misstatement.

3rd Floor, Mistry Bhavan, Dinshaw Vachha Road, Churchgate, Mumbai 400 020, India. Tel: +91 22 6623 0600
501-502, Marain Chambers, M.G_ Road, Vile Parle (E), Mumbai 400 057, India. Tel: +91 22 6250 7600

Website: www.cnkindia.com
MUMBAI | BENGALURU | CHENNAI | VADODARA | AHMEDABAD | GANDHINAGAR | DELHI | DUBAI | SHARJAH



5. Other Matter

a. The audited financial results for the year ended March 31, 2021 and unaudited financial results
for the quarter December 31, 2020 and year to date result for the period April 1, 2020 to
December 31, 2020, included in these financial results are based on the previously issued results
of the Company prepared in accordance with the Indian Accounting Standards ("Ind AS")
prescribed under Section 133 of Companies Act, 2013. Those audited/unaudited financial results
prepared under Ind AS were audited/reviewed by the predecessor auditor, whose audit report
dated May 27, 2021 expressed an unmodified opinion on those financial results and unmodified
limited review reports dated February 09, 2021 respectively.

For C N K & Associates LLP

Chartered Accountants
Firm Registration No.: 101961 W/W - 100036

wnﬁ

Himanshu Kishnadwala
Partner

Membership No. 37391

UDIN: 22037391AAAABR9184
Place: Vallabh Vidyanagar
Date: February 01, 2022
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ELECON EﬂGlNEEﬂING COMPANY LIMITED
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2021
' (Amounts In INR Lakhs)|
sr. Quarter ended Nine months ended Year ended
No. Particulars 31 Dec 2021 30 Sep 2021 31 Dec 2020 31 Dec 2021 31 Dec 2020 31 March 2021
(Unaudited) {Unaudited) (Unaudited) {Unaudited) (Unaudited) (Audited)

1 |Revenue from operations 27,087.45 31,039.64 20,613.81 B7,381.55 69,457 41 1,04, 47065

2 |Other income 13168 16201 17a.21 469,84 a74.41 57273

3 |Total iIncome (1+2) 27,2191 31,201.65 29,783.02 B7,851.38 £9,931.82 1,06,043.38

4 |Expenses
(a} Cos! of materials consumed 14,6391 14,758.48 13,501 .48 4460516 29,271.87 4391033
(b} Changes in inventories of finished goods and work-in-progress (2,103.94) 169.81 905.26 (3,479 .47) 2,685,556 462573
(c) Manufaciuring experises and erection chargas 1,929.47 227685 212548 6,118.10 557252 7,677.93
(4) Employee banefils expense 3,043.08 302621 2,538.01 9,370.63 8,310.92 11,793 91
(e) Finance cosls 482.70 1,165.83 1,420.30 3,001.73 4,538.55 5,980 63
(N Deprecialion and amortisation expense 1,205.48 1,23589 1,280.13 366551 3,914.86 521123
(g) Other expenses 4,244 18 4,140.89 4,947.78 12,978.14 12,396.79 17,801.85
Total Expenses 23,540.80 25,774,068 26,718.54 76,259.80 66,699.16 97,101.61

& |Profit | {Loss) before share In profit of associate and tax (3-4) 3,678.23 4,427.59 3,074.48 11,591.59 3,232.86 7,941.77

& |Sharae in profit of associate (net of lax) 31.54 2078 5281 81.29 183,19 187.39

7 |Profit [ (Loss) before tax (6+6) 3,700.77 4,448,37 3,127.28 11,672.88 3,416.85 8,129.16

B |Tax expenses 1
Cumrent lax 497.73 761.34 18.88 2,003.39 91.97 134 28
Adjusiment of tax relating lo earlier periods - - - - 72329 30.08
|Deferred tax 58.10 149.01 541.09 250,68 - 2,201,689

9 |Net Profit / (Loss) for the period after tax (7-8) 3,153.94 3,638.02 2,467.32 8,418.81 2,600.59 5,763.10

10 |Nen-coniroling intsrest v » - . "
11 |Net Profit / {Loss) after tax and non controlling interest (9-10) 3,153.94 3,538.02 2,467.32 9,418.81 2,600.59 5763.10
12 |Other compi nsive || (exp ) (net of tax)

(1) Itams that will not be reclassifed to profit or loss {115.02) (26.37) (269.15) (175.57) (132.20) 35287

Incoms tax refated lo tems that will not be rectassified to profit or loss 60.38 7.75 46.16 50.38 7.74 {28.22)

{ii) tems that will ba reciassified to profil or loss (312.88) {300.28) 407.84 (252.54) 42193 417,70
13 |Total prehensive | (exy ) for the perod (11+12) 2,786.42 3,219.14 2,652,17 9,051,08 2,891.06 6,505.45
14 |Paid-up equity share capital

(Face value per eqully share INR 2/-) 2,244.00 2,244.00 2,244.00 2,244.00 2,244.00 2,244.00
15 |Debt capital 9,571.43
16 |Other equity (I ing del er ption reserve) 88,680.83
17 |Debenture redemplion reserve 2,500.00
18 |Earnings per share {of INR 2/- each) (not annualised) (in Rupees)

(a) Basic 281 315 220 8.39 232 514

(b) Diluted 281 315 220 839 232 5.14

[}

Notes:

1 The above unaudited consalidated financial results for the quarter and nine months ended 31 December 2021 were reviewed and recommended by the Audit Commillee and approved by ihe Board|
of Directors al their respective meetings held on 01 February 2022. The stalulory auditors have exprassed an unmodified conclusion on these consolidaled financial resulls. The review report has
been filed with the stock exchange and is available on the Holding Company's websile.

2 The Helding Company redi d non: ible d lures Series | and Series Il tolal amounting to ¥ 100 crore in August 2021

3 Asper Ind AS 108 - 'Operaling Segments', the Group has reported segment informalion under two segments i e 1) Material Handling Equip tand 2) Tr ion Equipment

4 Previous period figures have been regrouped / reciassified wherever

Cement Industry

Mining

Marine Industry Plastic Industry ~ Power Industry Sleel Industry ~ Sugar Industry

Gearing | mdustr-les Gearing economies.

Rubber Induslry
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UNAUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2021
{Amounts in INR Lakhs)

Date : 01 February, 2022

: Quarter ended Nine months ended Year ended
Particulars 31 Dec 2021 30 Sep 2021 31 Dec 2020 | 31 Dec 2021 31 Dec 2020 31 March 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. SEGMENT REVENUE
(@) Material Handling Equipment 2,077.50 4,834 08 3,00228 9,870.92 8,396.30 13,924 65
(b) Transmission Equipment 25,009.95 26,205.56 26,611.53 77,510,863 61,061.11 90,546 00
1Nal Sales/income from Operalions 27,087.45 31,039.64 29,613.81 87,361.55 69,457.41 1,04,470.65
2. SEGMENT RESULTS(PROFIT)(+)/LOSS(-) BEFORE TAX & INTEREST FROM EACH
SEGMENT ;
(a) Material Handling Equipment (757.01) 651.17 (1,853.21) (138.73) (3,535.19) (5,043.30)
(b) Transmission Equipment 5,033.13 4,965.33 6,488.02 15,012.34 11,737.81 19,601 10
Total 4,276.12 5,606.50 4,634.81 14,873.81 8,202.82 14,567.80
o =
i) Finance costs 482.70 1,185.93 1,420.30 3,001.73 4,536.55 5968063
Il) Other unallocated corporate overheads 171.96 B8.13 236.01 458,57 609.86 B79.29
i Unallocable Income : (88.31) (85.93) (148.79) (258.57) (359.64) (431.28)
Total Profit / (Loss) befors tax 3.709.77 4,448.37 3,127.29 11,672.88 3,415.85 8,129.16
3. SEGMENT ASSETS
(a) Malerial Handling Equipment 29,217.28 3702599 43,846,85 29.217.28 43,846.85 43,24068
[b) Transmission Equipment 1,39,056 52 1,41,603.20 1,41,531,57 1,38,056.52 1,41,531.57 1,50,817.53
(c) Unallocaled 8,007 81 712733 11,323.72 8,007 .81 11,323.72 5,215.40
Total 1,76,281.61 1,85,756.52 1,96,702.14 1,76,281.61 1,86,702.14 1,99,273.61
4. SEGMENT LIABILITIES
(a) Material Handling Equipment 12,204.11 17,630.43 33,603.60 12,204.11 33,603.60 298,601.18
(b) Transmission Equipment 56,488.04 63,554.42 71,038.75 56,489.04 71,03875 72,079.65
(c) Unallocated 7,061.33 6,790.98 3,749.25 7,061.33 3,743.35 5,667.95
Total 75,754.48 88,015.83 1,08,381.70 75,754.48 1,08,391,70 1,07,348.78 |
5.NET CAPITAL EMPLOYED 1,00,52713 97,740.69 88,310.44 1,00,627.13 88,310.44 91,924.83
L
5 Prayasvin B, Patal|
Place : Vallabh Vidyanagar S o &M Lo

DIN : 00037394

Lo
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Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Consolidated Financial
Results of Elecon Engineering Company Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended

TO THE BOARD OF DIRECTORS OF
ELECON ENGINEERING COMPANY LIMITED

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Elecon Engineering Company Limited (hereinafter referred to as the 'the Holding Company") and
its subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group"), its
share of the net profit after tax and total comprehensive income of its associate for the quarter ended
December 31, 2021 and year to date result for the period April 1, 2021 to December 31, 2021 (“The
Statement”), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34, ("Ind AS 34") "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under Regulation 33 (8) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, to the extent
applicable.

3rd Floor, Mistry Bhavan, Dinshaw Vachha Road, Churchgate, Mumbai 400 020, India. Tel: +91 22 6623 0600
501-502, Narain Chambers, M.G. Road, Vile Parle (E), Mumbai 400 057, India. Tel: +91 22 6250 7600
Website: www.cnkindia.com
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The Statement includes the results of the entities as mentioned in the Annexure.

Based on our review conducted and procedures performed stated in paragraph 3 above, and
based on the consideration of review reports of Subsidiaries’ auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

Other Matters

a)

The Statement includes the Group's share of net profit after tax of INR 31.54 Lakhs and INR
81.29 Lakhs, total comprehensive income of INR 31.54 Lakhs and INR 81.29 Lakhs for the
quarter ended December 31, 2021 and for the period from April 1, 2021 to December 31, 2021,
respectively, as considered in the Statement, in respect of an Associate, whose financial results
have not been reviewed by us. These financial results have been reviewed by other auditors
whose report has been furnished to us by the management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this
Associate, is based solely on the report of the other auditors and the procedures performed by
us as stated in paragraph 3 above;

The Statement includes the financial information of one subsidiary (including its wholly owned
step-down subsidiaries) which has not been reviewed by us, whose financial results reflect total
assets of INR 32,536.96 lakhs as on December 31, 2021, total revenue of INR 8,442.84 lakhs
and INR 22,582.22 lakhs, total net profit after tax of INR 1,964.40 lakhs and INR 4,028.87 lakhs,
total other comprehensive income of INR 2,089.25 and INR 4,093.17 lakhs for the quarter ended
December 31, 2021 and for the period from April 1, 2021 to December 31, 2021, respectively,
and cash outflows (net) of INR 3,141.50 lakhs for the period from April 1, 2021 to December 31,
2021, as considered in the Unaudited Consolidated Financial Results. The statement also
includes the Group’s share of net profit after tax of INR Nil and INR Nil and total other
comprehensive income of INR Nil and INR Nil for the quarter ended December 31, 2021 and for
the period from April 1, 2021 to December 31, 2021, respectively as considered in the
consolidated unaudited financial results in respect of 3 associates based on their financial
information which have not been reviewed. According to the information and explanation given to
us by Holding Company’s management these interim financial information are not material to the
group.




c) The audited financial results for the year ended March 31, 2021 and unaudited financial results
for the quarter December 31, 2020 and Nine months ended December 31, 2020, included in these
financial results are based on the previously issued results of the Group prepared in accordance
with the Indian Accounting Standards ("Ind AS") prescribed under Section 133 of Companies Act,
2013. Those audited/unaudited financial results prepared under Ind AS were audited/reviewed
by the predecessor auditor, whose audit report dated May 27, 2021 expressed an unmodified
opinion on those financial results and unmodified limited review reports dated February 09, 2021
respectively.

Our conclusion on the Statement is not modified in respect of the matters in (a) and (b) above.

For C N K & Associates LLP
Chartered Accountants
Firm Registration Number: 101961W /W-100036

Himanshu Kishnadwala
Partner

Membership No. 37391

UDIN: 22037391AAAABS9515
Place: Vallabh Vidyanagar
Date: February 01, 2022




Annexure 1

Details of entities included in Consolidated unaudited financial results of the Elecon Engineering
Company Limited

Sr. Name of the Entity Relationship

1. | Radicon Transmission UK Limited (including its following | Wholly Owned Subsidiary
wholly owned step-down subsidiaries)
a) Benzlers Systems AB
b) AB Benzlers
c) Radicon Drive Systems Inc.

d) Benzler Transmission A.S.

'e) Benzler TBA B.V.

f) Benzler Antriebstechnik GmBH
g) OY Benzler AB
h) Benzlers ltalia s.r.|

2. | Elecon Singapore Pte. Limited Wholly Owned Subsidiary
3. | Elecon Middle East FZE Wholly Owned Subsidiary
4. | Eimco (Elecon) India Limited Associate
5. | Elecon Eng. (Suzhou) Co. Limited* Associate
6. | Elecon Africa Pty. Limited* Associate
7. | Elecon Australia Pty. Limited” Associate

*Company is in the process of obtaining approval fro e Bank of India for their liquidation.




