
 

 

26th March, 2026 
 

To, 
 

The Manager (Listing), 
The BSE Ltd. 
Mumbai 

The Manager (Listing), 
National Stock Exchange of India Ltd. 
Mumbai 

Company’s Scrip Code: 505700 Company’s Scrip Code: ELECON 
 

Sub.  : Intimation for incorporation of Grupo Radicon SA de CV, Step-down 
Subsidiary of the Company  

Ref. : Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

 

Dear Sir/Madam, 
 

With reference to the captioned matter, we would like to inform you that Elecon Singapore 
Pte. Ltd., Singapore, a Wholly Owned Subsidiary of Elecon Engineering Company Limited 
(“the Company”) has incorporated its wholly owned subsidiary Company namely “Grupo 

Radicon SA de CV” in Mexico. The Government's Tax Agency of Mexico has issued Tax 
identification number vide its letter dated 24th March, 2026 based on the documents submitted 
dated 8th January, 2026. Therefore, 8th January, 2026 shall be considered as the date of 
incorporation. We are still awaiting a formal certificate of incorporation from the Public 
Registry of Commerce, Mexico. However, we are disclosing the event based on the 
confirmation received that as per law of Mexico, newly incorporated company is eligible to 
commence its operations after obtaining said tax identification number. 
 

The aforesaid information was received by the Company on 26th March, 2026. 
 

The brief details as required under Regulation 30 of the SEBI Listing Regulations, 2015 read 
with SEBI Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30th January, 
2026 is provided in Annexure-I. 
 

You are requested to take the above on your records. 
 

Thanking you. 
 

Yours faithfully, 
For Elecon Engineering Company Limited, 
 
 
 

Bharti Isarani 
Company Secretary & Compliance Officer  
 

Encl.: As above 
  



 

 

Annexure - I 
 

Details pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), 
read with SEBI Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30th January, 
2026: 
 

Sr. 
No. 

Particulars  Details  

a. Name of the entity, date & 
country of incorporation, etc.  
 

Name of entity: Grupo Radicon SA de CV 
(“Step Down Subsidiary of the Company”). 
 
Date of Incorporation: 8th January 2026 as per the 
tax identification number vide letter dated 24th 
March, 2026 received from the Government's Tax 
Agency of Mexico.  
 
Country of Incorporation: Mexico 
 

b. Name of holding company of the 
incorporated company and 
relation with the listed entity 

Name of Holding Company:  
Elecon Singapore Pte. Ltd., a wholly owned 
subsidiary of the Company. 

c. Industry to which the entity 
being incorporated belongs 

Engineering Industry 

d. Brief background about the 
entity incorporated in terms of 
products / line of business  

Sales, Marketing and Servicing of Industrial 
Engineering Products in Mexico and Latin 
America. 

e. Brief details of any 
governmental or regulatory 
approvals required for the 
incorporation  

Not Applicable. 

f. Nature of consideration - 
whether cash consideration or 
share swap and details of the 
same 

Subscribed Capital of a newly set-up wholly 
owned step-down subsidiary is MXN 100,000 
(Mexican Pesos One Hundred Thousand only) in 
cash. 

g. Cost of subscription / price at 
which the shares are subscribed  

Not Applicable. 
 
This information is regarding incorporation of a 
new step-down subsidiary of Elecon Engineering 
Company Limited (“Company”). 

h. Percentage of shareholding / 
control by the listed entity and / 
or number of shares allotted. 

99.999% Elecon Singapore Pte Ltd. 
0.001% Nominee Shareholder of Elecon 
Singapore Pte Ltd. 
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