
 

 

 

11th July, 2025 
 
To, 
 

The Manager (Listing), 
The BSE Ltd. 
Mumbai 

The Manager (Listing), 
National Stock Exchange of India Ltd. 
Mumbai 

Company’s Scrip Code: 505700 Company’s Scrip Code: ELECON 

 
Sub. : Comments of the Board Members on the fine levied for non-compliance with 

Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”) 
 

Ref.  : NSE Notice dated 27th June, 2025 regarding non-compliance with Regulation 
23(9) of Listing Regulations 

Dear Sir/Madam, 

Pursuant to the notice received from the National Stock Exchange of India Limited (“NSE”) 
dated 27th June, 2025, regarding non-compliance with Regulation 23(9) of the Listing 
Regulations (a copy of the same is enclosed), we submit before you that the matter was 
placed before the Board of Directors of the Company at its meeting held on 11th July, 2025. 

After discussions and due consideration of the facts and circumstances, the Board noted 
that: 

1. The Company had submitted the Integrated Financial Results (IFS), including the Related 
Party Transactions (RPT) disclosures, on 24th April, 2025 on the BSE Listing Portal in 
XBRL format, within the prescribed timeline; 
 

2. In keeping with the Company’s past experience and understanding, the Integrated 
Financial Results including Related Party Transactions (RPT) disclosure (in XBRL format) 
were filed only on the BSE Listing Portal, with the expectation that they would 
automatically be reflected on the NSE website and that no separate action was required 
on the NSE portal i.e. NEAPS.  
 

3. This understanding and expectation were based on the Company’s recent experience 
with submission of the Integrated Corporate Governance Report on 21st April, 2025 for 
the quarter and financial year ended on 31st March, 2025 on the BSE Listing Portal which 
was reflected automatically on the NSE website. 
 

4. The Company was therefore taken aback to receive communication from the NSE on 5th 
May, 2025 for non-compliance.  
 

5. Nevertheless, in keeping with the Company’s high corporate governance standards, 
immediate corrective action was taken and the required disclosure was uploaded on the 
NEAPS portal on 6th May, 2025. 



 

 

 

6. The Company has always been committed to full compliance and transparency, and this 
filing was made under full belief and understanding that once a filing is made on the BSE 
portal, the same is automatically reflected on NSE’s website. The very nomenclature of 
the filing contains the word “integrated” and therefore, one may infer that it is an 
integrated filing to be made only on one exchange’s portal. 

 
7. Keeping the above in mind, a formal waiver application has been submitted to NSE on 

10th July, 2025, alongwith supporting documents and payment of applicable processing 
fees. 

 
The Board acknowledged that the referred omission of submission of IFS on the NSE portal 
was due to the lack of clarity and also due to simultaneous introduction of two distinct but 
similarly framed systems —the Integrated Filing System and the Single Filing System. It was 
noted that the Company acted in good faith with the belief that the BSE filing fulfilled the 
compliance requirement across both the exchanges. The Board reaffirmed the Company’s 
commitment to maintaining high standards of regulatory compliance. 
 
You are requested to take the same on your records. 
 
Thanking you, 
 
For Elecon Engineering Company Limited, 
 
 
 
Bharti Isarani 
Company Secretary & Compliance Officer  
 
Encl.: As above 
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