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Pharmaceuticals Ltd.
Regd Office

22nd November 2013-11-22 Elder House"
Plot No C-9, Oalia Inclustrial Estate
Oft Veera Desal Road,The National Slock Exchange of India 1-Id.
Andheri (W) Mumbai · 400 053Exchange Plaza,
Tel   +91-22-2673 0058 to 67Bandra_Kurla Cornplex
Fax   2673 0051Mumbai 400051

Fax No, 26598237/38

Dear Sir / Madam

Ref: Clar/fication / Confirmation on news item spearing in the "Times of india"
We  refer  to  your captioned  latter NSE/CM/Surveillance/R-1329 dated  22  November
2013  ('Lettet} received  by us  today in relation  to  the news arlicle in Times of Indiacaptioned 'Torrent in talks to buy Elder biz:.

As required, please see our responses to your queries raised in the Lettei,

Query 1 Whether such negotiations were taking place* It so, you are advised toprovide the said Information along with the sequence of events in chronologicalorder from the start of negotialions till date.

Response. We had informed the Slock Exchange on  11  July 2013 1hat with a view toreduce the debt ot the Company, Ihe Board of Directors ol Ihe Company <'Board'j atits  meeting  held  on   11   .luly  2013  had  approved  the  proposal  for  carrying  out
restructuring of Company's business involving either raising ot capitol, hiving off ofassets or other strategic options and had decided to appoint advisors for Ihe said
purpose. Accordingly. disclosures as required under the listIAg agreement weue madeto the Stock Exchange.

The Company has been exploring various options however: at this stage no proposalhas been crystallised. The Company will need to place the proposal before the Boardfor their consideration. As and when, the Board approves any proposal. we will InformIhe Exchange as per the listing agreement requirement,
Query 2. Whether you / company are aware of any information that has not beenannounced to the Exchanges which could explain the aforesaid movement in IheIt-odingf If so. you are advised to provide the said information and the reasons for not
disclosing Ihe same to the Exchange earlier as required unclei Claijse 36 of the LislingAgreement,

Response: We are not aware of any information that could have on impoci on themovement In the trading. These may be caused due lo media reports andspeculation AS nientioned above, we have made disclosures as per the listing
agreement and will keep Ihe exchange informed in fulure as well
We trust this suffices your requirement Please let us know If you need any furtherclarification

Yours falthfully:
For Elder Pharmaceuticals limited&(.
S. P. Date
Company Secreta y e0
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