ELDECO

Date: 16.05.2024

Department of Corporate Services The Manager, Listing Department

BSE Limited, The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, Sth Floor, C- 1,

Dalal Street, Block G, Bandra - Kurla Complex,
Mumbai-400001 Bandra (E), Mumbai - 400051

BSE Scrip Code-523329 NSE Symbol- ELDEHSG

Sub: Outcome of the Meeting of the Board of Directors held on Thursday, May 16, 2024

Ref: Regulation 30, 33 & other applicable Regulations of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the SEBI Listing Regulations”)

Dear Sir/Madam,

The Board of Directors of the Company at their meeting held today i.e. Thursday, May 16, 2024 inter-
alia considered and approved the following:

Pursuant to Regulation 33 of the SEBI Listing Regulations, the Board considered and approved the
Audited Financial Results of the Company for the quarter and financial year ended March 31, 2024
both on Standalone and Consolidated basis along with the Statement of Assets and Liabilities and the
Statement of cash flow as on that date.

The abovementioned results have been duly reviewed by the Audit Committee and audited by M/s
Doogar & Associates, Chartered Accountants, Statutory Auditor of the Company.

The copies of the aforesaid Financial Resuits along with the Auditors’ Report thereon and Declaration
on Unmodified Opinion on the Audit Reports on Financia! Results, both on Standalone and
Consolidated basis, are enclosed herewith,

Arrangements have also been made for publication of the aforesaid financial results in Newspapers,
as per the requirement of Regulation 47 of the SEBI Listing Regulations.

Please note that the aforesaid financial results shall also be available on the Company’s website at
www.eldecogroup.com

The Board considered and recommended a final dividend for the financial year 2023-2024, at the rate
of 400% i.e. Rs. 8/- per equity share of face value of Rs. 2/- each which shall be paid, subject to the
approval of the shareholders in the ensuing Annual General Meeting (AGM) of the Company.

The Dividend for the financial year ended March 31, 2024, if declared, at the ensuing Annual General
Meeting, will be paid to the shareholders, within 30 days from the date of declaration.

Increase in the remuneration payable to Mr. Pankaj Bajaj, Chairman cum Managing Director of the
Company for a period of 3 years commencing from July 1, 2024 to June 30, 2027, subject to the
approval of the Shareholders of the Company in the ensuing Annual General Meeting.

Re-appointment of M/s R K Tandon & Associates, Company Secretaries and Corporate Consuitants as
the Secretarial Auditor of the Company for the financial year 2024-2025.

Eldeco Housing & Industries Ltd.

Regd. & Corp. Off. : Eldeco Corporate Chamber-1, 2nd Floor, Vibhuti Khand (Opp. Mandi Parishad), Gomti Nagar, Lucknow-226010

Tel.: 0522-4039999, Fax: 0522-4039900 E-mail: eldeco@eldscohousing.co.in Website: www.eldecogroup.com
CIN : L45202UP1985PLC099376

e L e T e T el



ELDECO

5. Re-appointment of M/s Seth & Associates, Chartered Accountants as the Internal Auditor of the
Company for the financial year 2024-2025.

The above information is also being disclosed on the website of the Company at
www.eldecogroup.com

The Board Meeting commenced at 1:00 p.m, and concluded at 4.30 p.m.
You are requested to take the above information on record.

Thanking you,
For Eldeco Housing and Industries Limited

Digially signed by CHANDNI VI
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Date: 2024 05.16 16:39 25 +05°30°
Chandni Vij

Company Secretary
Mem. No. : A46897

Encl:

1) Audited Annual Financial Results;

2) Statement of Assets & Liabilities;

3} Cash Flow Statement;

4) Auditors' Report on Financial Results;

5) Declaration on Unmaodified Opinion.
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STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024
(Rs. in Lacs)
Standalone Cansolidated
Bl Quarter Ended Year Ended Quarter Ended Year Ended
s 31,03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
Audited |(Unaudited)| Audited Audited Audited Audited |{Unaudited)| Audited Audited Audited
1 |Income
a |Rewvenue from Operalions 4,135.87 2,079.63 3,202.11 9,547.43 10,492.44 4,920.01 2,160.74 3,870.12 11,270.23 12,914.11
b [Other income 235.95 237.36 206.74 802.74 849.95 236.61 292.24 329.07 956.10 1,150.62
Total income 4,371.82 2,316.99 3,408.85 10,350.17 11,342.39 5,156.63 2,452,98 4,199.19 12,226.34 14,064.73
2 |Expenses
Cost of Material Consumed,
a |Construction & Other Related 2,658.04 | 1,493.07 4,064.84 |  7,086.45 853492 | 412921 | 681220 493414 | 2243533 | 11,054.98
Project Cost
Change in Inventories of
b |Finished Goods, Project in (723.91) (857.42)|  (2,158.40)| (3,380.79)| (4,317.39)| (1,419.34)| (6,189.88)| (2,903.22)| (i7,494.20)| (5,487.81)
Progress
¢ |Employee benefits expense 225.90 196,27 230.02 836.24 772.29 225.90 196.27 230.02 836.24 772.29
d |Finance cast 157.31 113.84 44.83 290.57 150.13 157.94 113.87 51.96 291.12 166,40
e Sg’;:':’"“" dndamartsaon 28.45 16.78 17.31 78.72 67.03 29.04 16.98 17.33 79.98 67.93
f |Other expenses 432.25 404.08 (141.86) 1,443.36 1,284.12 491.82 415,96 (200.47) 1,549.82 1,458.33
Tatal expenses 2,778.04 1,366.60 2,056.74 6,355.55 6,491.10 3,614.57 1,365.42 2,129.75 7,698.29 8,032.11
Prafit before share or ;
3 |profiti{loss) of associates, 1,893.77 950.39 1,352.12 3,994.61 4,851.30 1,542.06 1,087.56 2,069,44 4,528.05 6,032.62
exceptional items and tax
4 |Share of profit of Associate
5 [ProfitiLass) fram operations 1,593.77 950.39 1,352.12 | 3,994.61 | 485130 | 41,54206| 1,087.56| 206044 | 4,528.05| 6,032.62
befare exceptional items (1-2)
6 |Exceptional ltems
7 |Profit/(Loss) before tax 1,593.77 950.39 1,352.12 3,994.61 4,851.30 1,542.06 1,087.56 2,069.44 4,528.05 6,032.62
8 |Tax expense
a |Current lax 412.41 232,797 388.98 1,017.15 1,266.35 394.39 270.05 573.03 1,148.24 1,569.25
b |Defarred tax (34.48) 7.62 5.32 (14.70) 24.31 (32.87) 583 6.52 (14.88) 27.29
& |Earlier Year Taxes 3 - = - - 10.91 - (0.54) 10.87 (0.54)
Total Tax Expenses 377.93 240,39 394.30 1,002.45 1,290.66 372.43 275.88 579.02 1,142.23 1,596.01
9 |Profit/(Loss) for the period 1,215.85 710.00 957.81 2,992.17 3,560.63 1,169.63 811.68 1,490.43 3,385.82 4,436.62
Other Comprehensive Income
10
H{Loss)
ey kil ok 8 raclinsifid 170 0.13 8.07 640| 627 170 157 6.07 5.40 6.27
to prafit or loss
Tax impacts on above (0.43) 0.03 (1.53) (1.61) (1.58) (0.43) (0.39) (1.53) (1.61) (1.58)
Items that will be reclassified to ) ; ~ ~ R ] , " j
profit or loss -
Taximpacts on above = = = = - - - - - =
Total Other Comprehensive 127 0.18 454 479 4,60 127 118 454 479 4,69
Income /{Loss)
Total comprehensive income
l{Loss) (comprising
11 | proftli{Loss) after tax and 1,217.12 710.16 962.35 2,996.96 3,565.32 1,170.80 812.86 1,494.97 3,390.61 4,441.31
other comprehensive income
after tax for the period)
12 |Net Profit attributable to
Owners of the company 1,215.85 710.00 957.81 299217 3,560.63 1,169.63 811.68 1,490.43 3,385.82 4,436.62
Non-Controlling interest - - - - - - - - - .
13 QOther comprehensive income
attributable to
Owners of the company 1.27 0.18 4.54 4.79 4.69 1.27 1.18 4.54 4.79 4.69
Naon-Conlralling interest - - - - - - - - - -
14 Tatal comprehensive income
attributable to
Owners of the campany 1,217.12 710.16 962.35 2,996.96 3,565.32 1,170.90 812.86 1,494.97 3,390.61 4,441.31
Non-Contralling interest “ - - - - - - - - .
15 Paid-up equity share capital
| f Rs. 2 each)
(Faca.Yglua 196.66 196.66 196.66 196.86 196.66 196.66 196.68 196.66 196.68 196.66
Eamings per share (before
extraardinary items)
16 |(Not annualised) :
Basic (Rs.) 12.36 7.22 9.74 30.43 36.21 11.89 8.25 15,16 34.43 45.12
Diluted ( Rs. ) 12.36 7.22 9.74 30.43 36.21 11.89 8.25 15,16 34.43 45.12
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Notes:
1 The above results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on May 18,
2024, The financial results for the quarter and financial year ended March 31, 2024 have been audited by the Statutory Auditors of the Company.

2 The standalone and cansolidated financial results have been prepared in accardance with the principle and procedures of Indian Accounting Standards ("IND
AS" as notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013,

3 In line with the provisions of IND AS 108 — Operating Segments and on the basis of review of operations being done by the management of the Company, the
operations of the group falls under activities of Real Estate, which is considered to be the only reportable segment by the management.

4 The Board has recommended a dividend @ 400% i.e.Rs. 8/~ per equity share of face value of Rs. 2/- each for the financial year ended March 31, 2024 subject
to the approval of shareholders at the ensuing Annual General Meeting of the Company.

5 The figures for the last quarter of current and previaus years are the balancing figures between the audited figures in respect of the full financial year and the

published figures for nine months ended for respective years.,

6 Previous period figures have been regrouped wherever necessary to confirm to the current period classification.

7 The standalone and consolidated financial results of the Company for the quarter and financial year ended March 31, 2024 shall also be made available on the
Company's website (www.eldecogroup.com) and an the website of BSE (www.bseindia.com) and NSE (www.nseindia.cam).

For Eldgep, HoySirir et iienséfiths ddad

jousing and Indzlrfes Limited

?Pan-!za; Bajaj
Place : New Delhi Chairman cum Managmgl}ggfﬂig{
Date : 16.05.2024 Chairman cum Managing Director
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(Rs. in Lacs)

Statement of Assets and Liabilities

Standalone Consolidated
Particulars As at As at As at As at
31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023
ASSETS (Audited) | (Audited) | (Audited) (Audited)
1 |Non-Current assets
(a) |Property plant and equipment 397.41 426.63 401.15 430.67
(b) |Intangible assets 1.61 117 1.61 1.17
(c) [Right of use Asset 115.33 158.58 115.33 158.58
(d) |Goadwill - - 1,287.93 1,287.93
(e) |Financial Assets
i) Investments 1,775.72 1,756.41 32.58 13.26
iiy Loans 4,944.45 4,086.78 6,294.65 5,373.86
iif) Other Financial Assets 525.97 501.39 702.62 502.24
(f) |Deferred Tax Assets (Net) 21.27 8.18 9.83 =
Total Non-Current assets | 7,781.76 6,939.14 | 8,845.70 I 7,767.71
2 |Current assets
(a) |Inventories 22,149.35 | 18,592.69 | 43,724.18 26,022.98
(b) |Financial Assets =
(i) Trade Receivables 330.66 221.64 330.66 225.67
(ii) Cash and Cash equivalents
7.097.23 | 10,327.04 | 11,488.37 14,836.24
(iii) Other Bank Balances 250.19 235.51 250.19 245,36
(iv) Other Financial Assets 67.88 176.48 108.67 203.13
(c) |Other Current Assets 20,889.63 | 12,755.89 4,479.93 6,334.43
Total Current Assets 50,784.95 | 42,309.25 | 60,382.00 47,867.81
TOTAL ASSETS 58,566.70 1 49,248.39 | 69,227.70 | 55,635.52
EQUITY AND LIABILITIES
EQUITY
(a) |Equity Share Capital 196.66 196.66 196.66 196.66
(b) |Other Equity 31,476.11 | 29,265.79 | 36,860.67 34,256.70
(c) |Non Cantrolling Interest u . < a
Total Equity 31,672.77 | 29,462.45| 37,057.33 34,453.36
LIABILITIES

1 |Non-Current liahilities

(a) |Financial Liabilities
(i)Borrowings 3,948.59 - 8,185.72 -
(i)Lease Liahilities 105.31 162.10 105.31 162.10
(i)Other Financial Liabilities 82.67 99.91 123.52 99.91
(b) |Other Non Current Liabilities 66.86 56.97 66.86 56.97
(c) |Deferred Tax Liability e = - 3.44
(d) |Provisions 100.27 89.93 100.27 89.93
Total Non-Current liabilities 4,303.70 408.91 8,581.68 412.35

2 |Current liabilities
{a) |Financial Liabilities

(i) Borrowings 46.07 46.07 46.07 46.07
(i)Lease Liabilities 56.79 48.45 56.79 48.45
(iii) Trade Payables 1,208.92 866.00 2,045.85 1,463.70
(iv) Other Financial Liabilities 2,157.29 358.05 2,1587.29 401.25
{b) |Other Current Liabilities 19,115.09 | 18,043.43 | 19,272.05 18,629.81
(c) |Provisions 6.07 15.02 6.07 15.02
(d) | Current Tax Liabilities ( Net) = - 4.57 165.50
Total Current Liahilities 22,590.23 | 19,377.03 | 23,588.69 20,769.81

TOTAL EQUITY AND LIABILITIES | 58,566.70 | 49,248.39 | 69,227.70 | 55,635.52 m
Eldeco Housing & Industries Ltd. For Eldeco Housing & ustri Z
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Cash Flow Statement for the year ended March 31, 2024

(Rs. in Lacs)
Standalone Consolidated
Particulars Year Ended | Year Ended | Year Ended | Year Ended
31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023
(Audited) (Audited) (Audited) (Audited)
(A) Cash flow from Operating Activities:
Profit before taxation, and exceptional 3994.61 4.851.30 4 528.05 6.032.62
items RS e S A2
Adjusted for
Depreciation & Amortisation 80.19 68.91 81.45 69.81
Interest Income (695.10) (697.52) (774.87) (643.50)
IND AS and other adjustments (19.32) (7.92) (19.32) (6.25)
Interest Paid 290.57 150.13 291.12 166.40
Other Comprehensive Income 6.40 6.27 6.40 6.27
Operating Profit before working capital 1657.36 437147 4112.84 5.625.35
changes e e e e
Movement in working capital
Decreasei(Increase) in Non Current
Financial Assats (882.24) (116.28) (1,121.17) (877.96)
Decrease/(Increase) in Non Current (13.09) 25.89 (9.83) 25.43
Assets ' . : .
Decreasel(Increase) in Inventaries (3,556.66)| (4,288.28)| (17,701.20) (5,422.68)
Decrease/(Increase) in Trade (109.02) 388.85 (104.99) 389.36
Receivables ’ . : :
Decrease(Increase) in Other bank (14.69) 13.43 (4.84) 2 559.13
balance ’ ) ’ Lk
Decrease/(Increase) in Other Current 108.61 504.13 94.46 658.81
Financial Assets k : & '
Decreasef/(Increase) in Other Current (8,133.74) (2,368.37) 1.854.50 152.03
Assets e ot L )
Increase/(Decrease) in Non Current
Financial Liabilities uz.24) @R B8 (044
Increase/(Decrease) in Other Non Current 20.23 10.34 6.45 13.79
Liabilities i 3 : '
Increase/(Decrease) in Provisions (8.95) 39.73 (159.55) 39.73
Increase/(Decrease) in Trade Payables 342.92 (261.75) 582.15 (281.08)
Increase/(Decrease) in Other Current
Financial Liabilities 1,813.96 (736.60) 1,827.55 (759.13)
Increase/(Decrease) in Other Current 1.071.68 3 200,08 642.24 1.460.00
Liabilities : & * = ' RS
Cash Generated from Operations (5,720.88) (238.11)| (10,014.56) 3,762.36
Direct Taxes Paid (1,004.06)| (1,292.24) (1,143.84) (1,597.58)
Net Cash From Operating Activities (6,724.94)| (1,530.35)| (11,158.40) 2,164.77
(B) Cash Flow From Investing Activities:
Purchase of Fixed Assets (8.17) (134.25) (9.12) (134.25)
Purchases of Investment - (6.00) - -
Sale of Investment - 0.67 - -
Interest Income 695.10 697.52 774.87 643.50
Net Cash from Investing Activities 686.93 557.93 765.76 509.25
(C) Cash flow from Financing Activities:
Barrowings 3,948.59 - 8,185.72 -
Final Dividend Paid (786.64) (786.64) (786.64) (786.64)
Repayment of Lease Liabililies & interest
WHaiEan (63.18) (61.14) (63.18) (61.14)
Interest & Finance Charges paid (290.57) (131.82) (291.12) (148.09)
Net Cash(used in)/From Financing o (979.60) BT (895.87)
Activities e : e :
Net (Decrease)lincrease in Cash and
Cash Equivalents (3,229.81)| (1,952.02) (3,347.87) 1,678.16
Gayhand Oash Elvalants w tha 10,327.04 | 12,279.05 | 14,836.24 | 13,158.09
beginning of the year
Cash and Cash Equivalents at the end 7.097.23 10 327.04 11.488.37 14.836.24
of the year T e v e

ELDECO
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DOOGAR & ASSOCIATES

Chartered Accountants
886 New Agra Colony, Agra-282005 (U P )
Ph  +01.562-4003365 Mob - +91-9319100152 9997153153

c-mail: vaitbansolca@gmail.com

Independent Auditor's Report on the Quarterly and Year to Date Audited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors of
Eldeco Housing and Industries Limited

Report on the Audit of Standalone Financial Results
Opinion:

We have audited the accompanying statements of quarterly and year to date Standalone
Financial Results of ELDECO HOUSING ANS INDUSTRIES LIMITED (“the
Compzny™) for the quarter ended 31% March 2024 and for the year ended 31* March 2024
("the Statement™). being submitted by the company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us. the statements:

I are presented in accordance with the requirements of the Listing Regulations in this
regard. and

il gives atrue and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the
quarter ended 31* March 2024 and for the year ended 31 March, 2024.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Companies Act, 2013, as
amended (“the Act”).Our responsibilities under those Standards are further described in
the Auditor s Responsibilities Jor the Audit of the Standalone Financial Staiements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with ethical requirements
that are relevant to our audit of the standalone financial statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the
annual standalone financial statements.

Management’s Responsibilitics for the Standalone Financial Results

These Standalone annual financial results have been prepared on the basis of the standalone
annual financial statements. The Company's  Management and Board of Directors are
responsible for preparation and presentation of the statements that gives a true and fair view
of the net profit and other comprehensive income of the Company and other financial

Head Office : 13, Community Centre, East of Kailash, New Delhi -110065
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information in accordance with the applicable accounting standards prescribed under section
133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the asscts of the Company and for
preventing and detecting frauds and other irregularities; sclection and application of
appropriate accounting policies; making judgments and estimates that are rcasonable and

prudent: and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
the standalone financial

accounting records, relevant to the preparation and presentation of
Statements that give a true and fair view and are free from material misstatements, whether

due to fraud or error.

In preparing the standalone financial statements, the Company’s Management and Board of
to continue as a going concern,

Directors are responsible for assessing the company’s ability ;
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors eit pany or 10
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financi

her intends to liquidate the Com

al reporting

process.

for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial

statements as a whole are free from material misstatements, whether due to fraud'or en:or,

and to issue an auditor’s report that includes our opinion. Reasonable assurance IS a hlgh

level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
tements can arise from fraud or

always detect a material misstatement when it exists. Missta
ey could reasonably be

error and are considered material if, individually or in aggregate, th -
decisions of users taken on the basis of these financial

expected to influence the economic

Auditor’s Responsibilities

statements.

art of an audit in accordance with SAs, we exercise professional judgment and maintain

e audit. We also:

« Identify and assess the risks of material misstatements of the standalone financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to standalone financial statements in place and the

operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of Board of Directors use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
relatfsd to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

Asp
professional skepticism throughout th
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the a}lfinl evidence ohtalnc:i up to the date of our auditor’s report. However, future events or

conditions may cause the Company to cease (o continue as a going concern,

E\:]all(qute thlc m;rall presentation, structure and content of the standalone financial statements
~ Al S N NIIRGIN ] N H :

including the lbL]Oblllf.b. and whether the financial statements represent the underlying

transactions and events i a manner that achieves fair presentation.

We communicate W ith those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our in
and where applicable, related safeguards.

dependence,

Other Matters

one financial statements includes the results for the quarter ended 31%
March 2024 being the balancing figure between the audited figures in respect of full financial
year ended 31" March 2024 and the published unaudited year to date figures up to the third

quarter of the current financial year which were subjected to a limited review by us, as
required under the Listing Regulations.

The annual standal

For Doogar & Associates

Chartered Accountants
Firm’s Registration Number: 000561N

CA. Udit Bansal

Partner
Membership No. 401642

Place: Agra
Date: 16" May, 2024
UDIN: 24401642BKDANV7711



DOOGAR & ASSOCIATES

Charteled Accountants
B-86, New Agra Colony, Agra-282005 (U.F.)
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E-mall : uditbansalca@gmail.com

Independent Auditor's Report on the quarterly and the year to date Audited
Consolidated Financial Results of the Company pursuant to the Regulation 33 of SEBI
(Listing obligations and disclosure Requirements) Regulations 2015, as amended

To
The Board of Directors
Eldeco Housing and Industries Limited

Report on the audit of the Consolidated Financial Results
Opinion:

We have audited the accompanying Statement of Consolidated Financial Results of ELDECO
HOUSING ANS INDUSTRIES LIMITED (“Holding”) and its subsidiaries (the Holding and
its subsidiaries together referred to as “the Group™) for the quarter and year ended 31" March
2024 (“the Statement”), being submitted by the holding company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us. and based on consideration of reports of other auditors on separate Audited financial
statements of Indian subsidiaries, the aforesaid Statement:

i.  includes the annual financial results of the entities listed in Annexure-I

ii. s presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing obligations and Disclosure requirements) Regulations, 2015 as modified by
circular no. CIR/CFD/FAC/62/2016 dated 5" July 2016; and

ili.  gives a true and fair view, in conformity with the Indian Accounting Standards (Ind
AS) and other accounting principles generally accepted in India, of the consolidated
net profit (Including other comprehensive income) and other financial information of
the Group for the quarter and year ended 31° March 2024.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent
of the Group, and in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the Independence requirements that are relevant to
our audit of the consolidated financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
consolidated financial statements.
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Management's Responsibilities for the Consolidated Financial Statements

These Consolidated annual fimancial results have been prepared on the basis of the
consolidated annual financial statements.

The Holding Company s Management and Board of Dircetors are responsible for the matters
stated in section 134(5) of the Act with respect to preparation and presentation of these
consolidated financial statements that give a true and fair view of the consolidated financial
position. consolidated {inancial performance, consolidated total comprehensive income,
consolidated changes in equity and consolidated cash flows of the Group in accordance with
the Ind AS and other accounting principles generally accepted in India. This respective Board
of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial statements that give a true and fair view and are free from material
misstatement. whether due to fraud or error which have been used for the purpose of
preparation of the statement by the directors of Holding Company as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Group or to cease operations. or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also
responsible for overseeing the Group financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial

statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company and its
subsidiary companies which are companies incorporated in India, has adequate internal
financial controls system in place and the operating effectiveness of such controls.
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Qtztam sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors and
w.hose financial information we have audited to express an opinion on the consolidated
Financial Statements. We are responsible for the direction, supervision and performance of
the audit of financial information of such entities included in the consolidated financial
results of which we are the independent auditors. For the other entities included in the
consolidated Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion. Our responsibilities
in this regard are further described in para “other matter” in the Audit report.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular no. CIR/CFD/CMD/1/44/2019
dated 29" March, 2019 issued by the SEBI under Regulation 33(8) of the Listing
Regulations, as amended, to the extent applicable.

Other Matters

|. We did not audit the financial statements and other financial information in respect of 33
subsidiary companies incorporated in India, whose financial statements reflect total assets
of Rs. 21801.57 Lacs as at 31.03.2024 and total revenue (including other income) of Rs.
291.79 Lacs and Rs. 326.85 lacs, total net profit after tax of Rs. 39.58 lacs and Rs. 37{17
lacs for the quarter ended and year ended 31.03.2024 respectively. These financial
statements have been audited by other auditors whose reports have been t'urmshed.to us by
the management and our opinion on the consolidated financial resulls: in S0 far as it relates
1o the amounts and disclosures included in respect of these subsidiaries 13 bas.ed solely on
the reports of the other auditors and the procedures performed by us as stated in paragraph

above.

S



Qur opinion on consolidated financial statements and our report on other legal and
regulating requirements is not modified in respect of the above matters with respect to our

reliance on the work done and the report of the other auditors.

2. The Consolidated annual financial results includes the results for the quarter ended
march 31.2024 being the balancing figure between the audit figures in respect of full
financial vear and the published unaudited year to date figures up to the third quarter of the
current financial year which were limited reviewed by us as required under the Listing

Regulations.

For Doogar & Associates

Chartered Accountants
Firm’s Registration Number: 000561N

CA. Udit Bansal

Partner
Membership No. 401642

Place: Agra
Date: 16" May, 2024
UDIN: 23401642BKDANW4597



Annexure - : List of entities consolidated as at March 31,2024

S.No.  Name of Company

Relationship

1 Ag) Constructions Private Limited

Wholly Owned
Subsidiary
2 [ ‘An' ' : . )
| Artistry Construction Private Limited Wholly Owned
| Subsidiary
3 T| Carnation Realtors Private Limited Wholly Owned
J Subsidiary
4 | Conviction C onstructions Private Limited Wholly Owned
\ Subsidiary
5 | Dua Constructions Private Limited Wholly Owned
Subsidiary
6 Deepjyoti Constructions Private Limited Wholly Owned
| Subsidiary
7 Erudite Constructions Private Limited Wholly Owned
| Subsidiary
8 Facility Constructions Private Limited Wholly Owned
Subsidiary
9 Flourish Constructions Private Limited Wholly Owned
Subsidiary
10 Frozen Constructions Private Limited Wholly Owned
I Subsidiary
11 | Garv Constructions Private Limited Whelly Owned
I Subsidiary
12 Wholly Owned
Heather Buildcon Private Limited Subsidiary
1 [ ey
13 Wholly Owned
Iris Realtors Private Limited Subsidiary
S
14 Wholly Owned
Khwahish Constructions Private Limited Subsidiary
Iy
15 Wholly Owned
| Neo Realtors Private Limited Subsidiary
e
16 Wholly Owned
Neptune Infracon Private Limited Subsidiary
17 Wholly Owned
Subsidiary

Numerous Constructions Private Limited




,//
J i ) i Wholly Owned
l Omni Farms Private Limited Subsidiary
|
! 12 Wholly Owned
( ’ Placate Constructions Private Limited Subsidiary
]7 20 ‘ o Wholly Owned
Primacy Constructions Private Limited Subsidiary
- _ B -
21 Wholly Owned
Samarpit Constructions Private Limited Subsidiary
22 | - o - | Wh(;lly ()wncd' -
‘ | Shivaye Constructions Private Limited Subsidiary
i 1‘ -
[ 23 | Wholly Owned
' Suniyojit Constructions Private Limited Subsidiary
24 Sushobhit Constructions Private Limited Wholly Owned
Subsidiary
L | Swarajya Builders Private Limited Wholly Owned
’ Subsidiary
26 " Swarg Constructions Private Limited Wholly Owned
| Subsidiary
|
27 Swabhiman Buildtech Limited Wholly Owned
Subsidiary

1

|
, |
|28 Turbo Realtors Private Limited Wholly Owned
Subsidiary
" 20 | Utsav Constructions Private Limited Wholly Owned
Subsidiary
L 30 Yojna Constructions Private Limited Wholly Owned
,! Subsidiary
" 31 | Prosper Constructions Private Limited Wholly Owned
J f Subsidiary
|
J{ 32 [ Cascade Constructions Private Limited Wholly Owned
| Subsidiary
F 33 ; Eco World Properties Private Limited Wholly Owned
j Subsidiary
[ 34 [ Spring Greens Realty Private Limited Wholly Owned
Subsidiary

]

35 Conception Realtors Private Limited

Wholly Owned
Subsidiary




S

" 36 Miraculous Properties Private Limited Wholly Owned
L» N Subsidiary
| 37 | Supremacy Builders Private Limited Wholly Owned |
l Subsidiary
! 38 | Proficiency Real Estate Private Limited Wholly Owned
i Subsidiary
! 39 Ascendancy Constructions Private Limited Wholly Owned
| Subsidiary
40 Inception Buildtech Private Limited Wholly Owned




ELDECO

Date: 16.05.2024

Department of Corporate Services The Manager, Listing Department

BSE Limited, The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, C- 1,

Dalal Street, Block G, Bandra - Kurla Complex,
Mumbai-400001 Bandra (E), Mumbai — 400051

BSE Scrip Code-523329 NSE Symbol- ELDEHSG

Ref: Declaration under Regulation 33(3) (d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“the SEBI Listing Regulations”)

Subject: Audit Report with Unmaodified Opinion, on Audited Annual Financial Results for the
financial year ended March 31, 2024, both on Standalone and Consolidated basis

Dear Sir/Madam,

Pursuant to Regulation 33(3) of the SEBI Listing Regulations, the Board of Directors of the Company at
its meeting held today i.e. May 16, 2024 has considered and approved the Audited Annual Financial
Results of the Company for the Financial Year ended March 31, 2024, both on Standalone and
Consolidated basis.

In compliance with Regulation 33(3) (d) of the SEBI Listing Regulations and as amended, we hereby
declare that M/s Doogar & Associates, Chartered Accountants, Statutory Auditors of the Company
have issued Audit Reports with Unmodified Opinion on the Audited Annual Financial Results of the
Company, for the financial year ended March 31, 2024, on Standalone and Consolidated basis.

You are requested to take the above information on record.

Thanking You,
For Eldeco Housing and Industries Limited

For E]deco Housing & Industries Ltd.

( |Z‘ - Pankaj Bajaj
PN nafﬂn!an cum Managing Director

Chairman cum Managing Director
DIN: 00024735

Eldeco Housing & Industries Ltd.

Regd. & Corp. Off. : Eldsco Corporate Chamber-1, 2nd Floor, Vibhuti Khand (Opp. Mandi Parishad), Gomti Nagar, Lucknow-226010
Tel.: 0522-4039999, Fax: 0522-4039900 E-mail: eldeco@eldecohousing.co.in Website: wwwe\decngraup com
CIN : L45202UP1985PLC099376




