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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
EIH Limited

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2022
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2022
(refer ‘Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Standalone Financial Results for the Quarter
and Year Ended March 31, 2022” of EIH Limited (“the Company”), (“the Statement”),
being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Listing Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended March 31, 2022:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net loss and total comprehensive loss
and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2022

With respect to the Standalone Financial Results for the quarter ended March 31,
2022, based on our review conducted as stated in paragraph (h) of Auditor's
Responsibilities section below, nothing has come to our attention that causes us to
belleve that the Standalone Financial Results for the quarter ended March 31, 2022,
prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
lerms  of Regulation 33 of the SEBI (Listing Oblyations and  Distlosure
Requiremenls) Regulalions, 2015, as amended, including the manner in which il is
to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year
ended March 31, 2022

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibilities
section below. We are independent of the Company in accordance with the Code of
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Ethics issued by the Institute of Chartered Accountants of India (“the ICAI") together
with the ethical requirements that are relevant to our audit of the Standalone Financial
Results for the year ended March 31, 2022 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of
the Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2022 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and
year ended March 31, 2022 that give a true and fair view of the net loss and other
comprehensive loss and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Resuits that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities

(a) Audit of the Standalone Financial Results for the year ended March 31,
2022

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 31, 2022 as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:
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« Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company’s
internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual
Standalone Financial Results, including the disclosures, and whether the Annual
Standalone Financial Results represent the underlying transactions and events in
a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual
Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
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(b)

communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended March
31, 2022

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2022 in accordance with the Standard on Review Engagements ("SRE")
2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the ICAI A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit, Accordingly, we do not
express an audit opinion.

Other Matters

The Statement includes the results for the Quarter ended March 31, 2022 being the

balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report on the Statement is not
modified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

W Ut

Alka Chadha

Partner

(Membership No. 93474)
(UDIN:22093474A1JARK8937)

Place: Gurugram
Date: May 4, 2022
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
EIH Limited

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31,
2022 and (b) reviewed the Consolidated Financial Results for the quarter ended March
31, 2022 (refer ‘Other Matters’ section below), which were subject to limited review by
us, both included in the accompanying "Statement of Consolidated Financial Results for
the Quarter and Year Ended March 31, 2022" of EIH Limited (“the Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”), and its
share of the net loss after tax and total comprehensive loss of its joint ventures and
associates for the quarter and year ended March 31, 2022, (“the Statement”) being
submitted by the Parent pursuant to the requirements of Regulation 33) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit reports of the other auditors
on separate financial statements / financial information of subsidiaries, associates
and joint ventures referred to in Other Matters section below, the Consolidated
Financial Results for the year ended March 31, 2022:

(i) includes the results of the following entities:
Parent
EIH Limited
Subsidiaries

Mumtaz Hotels Limited

Mashobra Resort Limited

Oberoi Kerala Hotels and Resorts Limited
EIH Flight Services Ltd

EIH International Ltd

EIH Holdings Ltd

PT Widja Putra Karya

PT Waka Oberoi Indonesia

PT Astina Graha Ubud

LONOL AW

Associates

1. EIH Associated Hotels Limited
2. La Roseraie De L’altas

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
(LLP 'dentification No, AAB-8737)
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3. Usmart Education Limited
Joint Ventures

1. Mercury Car Rentals Private Limited
2. Oberoi Mauritius Ltd (including its subsidiary, Island Resort Limited)

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net loss and
consolidated total comprehensive loss and other financial information of the
Group for the year ended March 31, 2022.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter
ended March 31, 2022

With respect to the Consolidated Financial Results for the quarter ended March 31,
2022, based on our review conducted and procedures performed as stated in
paragraph (b) of Auditor's Responsibilities section below and based on the
consideration of the review reports of the other auditors referred to in Other Matters
section below, nothing has come to our attention that causes us to believe that the
Consolidated Financial Results for the quarter ended March 31, 2022, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year
ended March 31, 2022

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibilities
section below. We are independent of the Group, its associates and joint ventures in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“the ICAI") together with the ethical requirements that are relevant to our audit of
the Consolidated Financial Results for the year ended March 31, 2022 under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us and the audit evidence obtained by the
other auditors in terms of their reports referred to in Other Matters section below, is
sufficient and appropriate to provide a basis for our audit opinion.
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Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of
the Parent’s Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended March 31, 2022, has been compiled
from the related audited consolidated financial statements. This responsibility includes
the preparation and presentation of the Consolidated Financial Results for the quarter
and year ended March 31, 2022 that give a true and fair view of the consolidated net
loss and consolidated other comprehensive loss and other financial information of the
Group including its associates and joint ventures in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards, prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

The respective Board of Directors of the companies included in the Group and of its
associates and joint ventures are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Group and its associates and joint ventures and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective financial results
that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of this Consolidated
Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group and of its associates and joint ventures are responsible
for assessing the ability of the respective entities to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate
their respective entities or to cease operations, or has no realistic alternative but to do
so.

The respective Board of Directors of the companies included in the Group and of its
associates and jointly controlled entities are responsible for overseeing the financial
reporting process of the Group and of its associates and joint ventures.

Auditor’s Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended March 31,
2022

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended March 31, 2022 as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
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reasonably be expected to influence the economic decisions of users taken on the
basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Annual
Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33
of the Listing Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group and its associates and joint
ventures to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Consolidated Financial Results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group and its associates and joint
ventures to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the
Annual Consolidated Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results/ Financial Information of the entities within the Group and its
associates and joint ventures to express an opinion on the Annual Consolidated
Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in
the Annual Consolidated Financial Results of which we are the independent
auditors. For the other entities included in the Annual Consolidated Financial
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Results, which have been audited by the other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other
entities included in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Review of the Consolidated Financial Results for the quarter ended March
31, 2022

We conducted our review of the Consolidated Financial Results for the quarter
ended March 31, 2022 in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the ICAIL. A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i)
of Opinion and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Other Matters

s The Statement includes the results for the Quarter ended March 31, 2022 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report is not modified in respect of
this matter.
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¢ We did not audit the financial statements / financial information of 6 subsidiaries
included in the consolidated financial results, whose financial statements / financial
information reflect total assets of Rs. 842.21 crores as at March 31, 2022 and total
revenues of Rs 9.69 crores and Rs. 32.94 crores for the quarter and year ended March
31, 2022 respectively, total net loss after tax of Rs. 22.02 crores and Rs. 49.27 crores
for the quarter and year ended March 31, 2022 respectively and total comprehensive
loss of Rs. 21.00 crores and Rs. 48.25 crores for the quarter and year ended March 31,
2022 respectively and net cash outflows of Rs. 26.17 crores for the year ended March
31, 2022, as considered in the Statement. The consolidated financial results also
includes the Group’s share of loss after tax of Rs. 11.01 crores and Rs. 42.59 crores
for the quarter and year ended March 31, 2022 respectively and Total comprehensive
loss of Rs. 11.21 crores and Rs. 42.79 crores for the quarter and year ended March 31,
2022 respectively, as considered in the Statement, in respect of 1 associate, and 1
joint venture whose financial statements / financial information have not been audited
by us. These financial statements / financial information have been audited/ reviewed,
as applicable, by other auditors whose reports have been furnished to us by the
Management and our opinion and conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries, associate and
joint venture, is based solely on the reports of the other auditors and the procedures
performed by us as stated under Auditor’'s Responsibilities section above.

Certain of these subsidiaries/ associate/ joint venture are located outside India whose
financial statements and other financial information have been prepared in accordance
with accounting principles generally accepted in their respective countries and which
have been audited by other auditors under generally accepted auditing standards
applicable in their respective countries. The Company's management has converted
the financial statements of such subsidiaries/associate/ joint venture located outside
India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. We have audited these conversion
adjustments made by the Company's management. Our opinion in so far as it relates
to the balances and affairs of such subsidiaries/associate/ joint venture located outside
India is based on the report of other auditors and the conversion adjustments
prepared by the management of the Company and audited by us.

We did not audit the financial statements / financial information of 1 subsidiary
included in the consolidated financial results, whose financial statements / financial
information reflect total assets of Rs. 2.30 crores as at March 31, 2022 and total
revenues of Rs. 0.09 crores for the year ended March 31, 2022, total net loss after
tax of Rs. 0.01 crores for the year ended March 31, 2022 and total comprehensive
loss of Rs. 0.01 crores for the year ended March 31, 2022 and net cash flows of Rs.
0.00 crores for the year ended March 31, 2022, as considered in the Statement. The
consolidated financial results also includes the Group’s share of loss after tax of Rs.
Nil for the year ended March 31, 2022 and total comprehensive loss of Rs. Nil for the
year ended March 31, 2022, as considered in the Statement, in respect of 1 associate
whose financial statements / financial information have not been audited by us.
These financial statements / financial information have been audited, by other
auditors whose reports have been furnished to us by the Management and our
opinion and conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, and associate, is based solely on
the reports of the other auditors and the procedures performed by us as stated under
Auditor’s Responsibilities section above.
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Our report on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

« The consolidated financial results includes the unaudited financial information of 1
subsidiary, whose financial information reflect total revenues of Rs.0.02 crores for the
quarter ended March 31, 2022, total net loss after tax of Rs. 0.01 crores for the
quarter ended March 31, 2022 and total comprehensive loss of Rs. 0.01 crores for the
quarter ended March 31, 2022, as considered in the Statement. The consolidated
financial results also includes the Group’s share of profit after tax of Rs. 1.26 crores
for the quarter ended March 31, 2022 and total comprehensive income of Rs. 1.42
crores for the quarter ended March 31, 2022 respectively, as considered in the
Statement, in respect of 1 joint venture and 1 associate, whose financial information
have not been reviewed by us. This financial information is unaudited and has been
furnished to us by the Management and our conclusion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of this subsidiary, joint
venture and associate, is based solely on such unaudited financial information. In our
opinion and according to the information and explanations given to us by the Board of
Directors, this financial information is not material to the Group.

Our report on the Statement is not modified in respect of the above matter with
respect to our reliance on the financial statements/ financial information certified by
the Board of the Directors.

For Deloitte Haskins & Selis LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

Alka Chadha

Partner

(Membership No, 93474)
(UDIN: 22093474AI1JARV7749)

Place: Gurugram
Date: May 4, 2022
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d) Deproclation and amer P 29.42 28.47 28.44 114.35 153.96 31.56 .89 30.81 124.30 129.26
oj Other oxpenses 114.61 117.76 10716 413.12 321.93 14217 135.26 121.06 480.06 358.53
Total expenses 232.93 282.95 250,56 1,029.52 867.11 323.20 313.87 275.62 1.145.72 947.52
Profit f {loss) befote exceptlonal Rems, share of net profitf (loss) of associztes and Jolnt ventures accounted for using equity method and tax {3.98) 4137 (52.35) {118.75) {394.07} 6.36) £8.70 {46.94) (101717 {400.53)
Shara of net profit f (loss} of assoclates and Joint ventures accounted for using equity method - - - - - {7.28} {1.55) (8.91) (35.78) (60.82)
Prefit f {loss) before exceptional kemns and tax [3.98) 41.37 (52.35) {1148.7%) {394.07) {13.64} 57.15 (52.25) (137,55} (461.35)
Exceptional kems (Nota - 4) 12.19 - {25.69) {14.18) {43.98) 55.24 - - §5.24 {2.49]]
Profit f [loss] before 1ax a1 41.37 {£1.04) {132.94) {442.05) 41.60 57.15 {55.85) {82.31} (461.34)
Tax expensa
a) Current tax 212 - 1.21 212 1.21 6.15 4.08 532 15.25 765
b} Deferred tax 14.39 8.80 [14.13} (15.65)] (1.3 15.90 11,24 {15.91) {13.5%) (108.22)
Profit # (loss] for tha period f year 1730} 3257 (68.12)[  (116.21)]  (343.13) 19.52 41,85 (45.26) (84,05} ([363.27)
Dis¢aentinued eperations
Profit # {loss) from discontinucd eperations before tax (Nete 11) (3.67) {1.05%) {3.25) {11.07) {11.85)
Tax expense of discentinued operations {Note 11) - - 0.32 - 032
Profit # {loss} frem discontinued operations [Note 11) - - - - - {367 (1.05) {3.57} 111.00) {12.17)
Profit { {lass) for the period I year (7.30) 3257 68.12)] (821} (343.33) 15.85 40.50 128,83} (95.06) [375.44)
Other comprehensive Income f (loss)
A homs that will not be reclassified to profit or loss
= Share of other camprehensiva Income of lates and Joint v for using the aquity method - - - - - {0.06) 008 1.15 .18 1.08
« Remeasurement of deflned benefit abligations 254 [9.50) 119 1.04 411 263 {0.42} +.48 1.37 £.46
- Tax rolating to these items {059} 0.11 {0.38) {0.26) {1.04) {0.62) 0,06 [0.68) [0.29) {1.33}
B Hems that may ba roclassiied to profit er loss
«E ge diff' on transfation of forelgn oparations - - - - - 1077 0.76 2.47 19.14 {1268}
Total other comprehensive Income f {loss) for the periad [ year, net of tax 1.95 [0.39) 1.01 .78 3.09 12.72 0.48 4.42 20.20 {8.45)
Total comprehensiva Incomae # {loss) for the periad f year [5.35) 3218 (67.11) {117.43) (340.04) 28.57 41.28 {44.41) (74.76) (383.89)
Profit I {loss} attributablé 10:
a) Owners of EIH Limited 14.33 33.03 (48.87) {97.46} {269.71)
b) Nonontrolling Interests 1.02 27 0.04 2.40 {5.7%
Other comprehensiva [ncome # {less) attributable to:
a} Owners of EIH Limited 12.50 0.45 4,72 19.66 [8.85)
b} Non-contralling Interests 0.22 0,03 10.30} 0.64 0.40
Total comprehensive Incoma / {fose] attributable to:
a) Owners of EIH Umited 27.33 38.48 {44,15) {77.80} {378.56)
bj Nen-controlling Enterests 124 2.80 (0.26) 3.04 15.33)
Total comprehensiva Income attributable to owners of tho Company arising from :
a) Continuing Operations 31.18 39,53 (40.58) 166,61} {366.47}
b} Discontinued Operations {Note 11) (3.85) {1.05) (3.49) (11.19) {%2.09}
Pald-up egulty share capital {Face Value - Rs. 2 cach) 125.07 125.07 125.07 125.07 125.07 125.07 125.07 125.07 125.07 125.07
OCther equity 2,683.16 2,800.59 2,901.58 2,979.38
Earnlngs per cquity share for profit / {loss) trom continuing operations attributable ta ewners of the Company (Face Valua - Rs, 2 each)
{1) Baslc 0.30 0.63 {0.72} {1.38} (5.97
{2) Dlluted 0.30 0.61 0.72} {1.38} 5.9
Earnlngs par equity share for profit / (lozs) from discontinued operations attributable to owners of the Company (Face Value - Rs. 2 each)
[1) Baslc {0.06) (e.on {0.06) {0.18) {0.20}
[2) Diluted [(2.06) (6.02) (0.06) [0.18) {0.20)
Eamings per equity share for profit 7 (toss) from contlnuing and Inued op to owniers of the Company {Face Value - R3. 2 ¢ach)
[Note 5]
[a} Basle (0.12) 0.52 {1.09) {1.89) {5.72) 0,24 .61 (0.78) {1.56) {6.17}
i) Diluted {0.12) 0.52 [1.09) [1.89) (5.72) 0.24 0.61 [0.78) [1.56) {8.17)




AUDITED STATEMENT OF ASSETS & LIABILITIES.

" MARCH, 2022

Standalone Consolidated
PARTICULARS As at Asat
31.03.2022|  31.03.2021] 31.03.2022) 31.03.2021
AUDITED AUDITED|  AUDITED AUDITED
ASSETS
1. Nen-<current assets
{a) Proparty, plant and aquipment 1,162.19 1,737.66 1,996.67 1.9565.07
{b) Right-of-uss-assats 355.76 366.79 377.70 415.62
(€} Caphtal work<n-progress 42.05 15245 54.05 168.92
{d) Goadwill on consalldation - - EraR K 26094
{e} Other Intanglbfe assets 489 6.76 4,96 6.87
{f} Intangikle assets under development 0.72 - 0.72 .
{g} Invastmaont property 103.27 105,88 102,27 105.88
{h} Financiz| assots
{l} Investments accounted for using equity method - - 28251 3551
{ll} Other investments 709.89 TE5.74 27,88 3836
{IHl} Other non-ciyrant financlal assets 18211 1B2.56 47.61 47.47
(i) Tax assets {net} 58.25 €3.22 62.67 €9.06
{j} Deferred tax assets {nct) . . .58 754
[k} Other nan-current assats 273 &7.34 $37.81 14420
Tetal non-cumment assots 2,232.47 3 45B.40 3,470.56 3.676.44
2 Current assets
{a} Inventories 41,35 4345 48.74 $1.37
(b} Finanelal assets
{l} Invastments B.94 9.93 54.55 57.22
{li} Trade racalvables 105,21 7242 115,71 TIs
{Nl) Cash and cash equivalants sL10 4.06 70.42 4535
{iv} Othor bank balances 264 252 190.53 160,84
{v} Othercurrent financial assets 43.02 5.74 49,50 6,52
[c] Other current asseis 66.35 50.42 73.34 56.60
126.62 1B3.94 602,82 455.65
[d} Aazets classified as held for salo {Notes 10 & 11) 4.26 - 66.95 -
Total current assets 330,88 188,94 669,75 AS55.65
Total assets 3623.35 366734 4,140.35 4.132.09
EQUITY AND LIABILITIES
1. Equity
{a} Equity share cagital 125.07 125.07 125,07 12507
{b) Other equity 258316 2,800.59 2.901.53 2,979.38
[c] Non-cantrolling Interast . - 97.44 24.40
‘Total equity 2,808.23 2,925,668 3,124.09 2,198.85
2 Non=currant liahllities
[a} Financlal llabilties
[i] Borrowings 164,74 214,59 165.24 254,57
(i) Lease liabilitles Rat Al 114.08 135.92 162.58
{ll) Other non-current financtal tabilities. 8,68 11.54 32338 34.94
(b} Provislons- non-current 20.14 21.75 26.78 29.38
[c) Other non-current llabilitles 0,31 0,86 [ 5] 0.86
[d) Deferved tax llabililes {not) 5.96 22.55 33.01 41.39
Total non-current {labiftles 317,94 386,38 393,61 524,72
3. Current [Lxbilitles
{&) Financial Habllities
{} Borrawings 168.77 £1.80 16B.77 86.67
{I) Leasa llabilities 1.23 177 513 5.43
{ll} Trade payables
Total outstanding dues of micro enterprises and small entarprises. 5,80 1.75 7.47 1.82
Total outstanding dues of craditors other than micro enterprises and small enterprises 13540 150.46 157.43 177.24
{Iv) Other current Mnanchal Habilitles 16.76 1213 23.57 1T.26
(b} Tax llabilitles {net} - - - -
{c) Provisians - current 17.52 17.96 17.58 18.08
{d} Qther current llabllities 15200 97.43 157.41 101.96
(2] Liabllities directly assoclated with assets classified as held for sale [Nate 11) . - 85.24 -
Total current lizbifitles 49718 345.30 §22.65 408.52
Total flabilitles 815,12 731.62 1,016.26 9313.24
Total equity and llabllities 3.623.35 1657.34 4,140.35 413209 | |




OF FINANC

AUDITED STATEMENT OF CASH FLOWS
Standalona Consolidated
Year Year Year| Year
ended ended ended ended
31.03.2022| 31.03.2021] 31.03.2022 31.03.2021
AUDHTED AUDTED|{ AUDITED AUDITED
Cash flows (rom operating activities
Profit § {loss) before tax (13294} {443.05) (82,31} (4631.54)
Adjustmonts for
Shara of net profit / (loss) of assoclates and jaint ventures sccounted for using equity method . - 35.78 50.82
Depreeiation and [$atl p 114.35 119.96 124.30 129.26
Effect of exchange rate difference - - 0.24 11.65]
{Galn) f Loss on disposal of preperty, plant and equipment {net} (53.58} 1.32 {51.98) 229
Provision for Impak In valug of | ina subsidiary 69.42 45.49 - -
Impalrment foss in respect of property, plant and equipment - 2498 - 2.4%
Bad debis and advances written off 0.1% 0.04 0.78 0.06
Other assets [servica axport Incentlve) written off 11.26 - 11.26 -
Pi for doubtful trade Ivables and with significant increase in credit Ask 0.35 0.B1 0.85 631
Falr valuo ch anln d at falr value through profit or loss {net) 0.0 (0.42) 11.22 (0.42)
ProvisionsiLlablitles written back (7.31} {2.99) {7.37} {2.93}
Profit on saleJredemption of Investments (net) (040 {0.03) £0.13} {0.03)
Dividend ncomao - {0.76) {1.47} 1.45)
Intarast Income (5.68) {4.43) {13.32) {17.01}
Rental Incomo fram fnvestment property (24.44} (21.11) {24.44) 21.11)
Flnance costs 379 40.43 34.89 41,48
Change [n operating assets and llabifitles
[Increase) / decreaso in trada recelvables (33.73) 117.38 {20.75) 127.34
{Inerease) f decrease In Inventorles 211 8.82 1.92 9.18
[Increase) ! decrease in other current f non-current financlal assets (40.43] 8.92 {41.02) 6.92
[Increase} f decrease in other current f non-current assets {15.71) 24.54 (6.63) 29.32
Increase | {decroase) in trade payables {2.59] (15.34) {1.50} [25.56)
[ Hd } in provis] 11.02) 0,30 11.26} 13.96)
Increase f {decrease) In other cumrent f non-current firancial llabilitles [1.93) 0.50 11.46} 0,32
Increase f {decreasc} In other current f non-current Ilabilitles 54.01 .00 38.63 3.92
Cash from / [used In} opemations (34.48) {114.64) 13,87} (123.15)
Income tax refund J {pald] -net .82 {3.58) 13.62} {12.80)
Nat cazh from { (usad In} operating activities - continuing operations (31.65) {121.32) §17.49} {135.95)
Net ¢xsh from £ {used in} operating activitles - discontinued operations {Note 11) - - 11.21) {3.44)
et cash from f {used in} operating activitles - continulng and dl operatking {31.65) (123.32) [18.70) {139.44)
Cash flows from investing activities
Paymants for propesty, plant and equipment {46.24) (57.40) [65.80) {69.81)
Payments for investment property - {001} - {0.01)
Payments for intangihlo assets {1.14) (2.4 {1.14) {244}
Purchasa of Investments {11.27) [11.06} {25.12) (26.44)
Proceeds from sale of Investments 0,70 150 11.70 9.50
Rental Income from Investment property 24.44 2111 24.48 21.14
Proceeds from salo of property, plant and equipment 98.48 1.50 9894 1.67
Changes In other bank halances - deposits matured f {placed} 0.28 0.40 [29.74) 0.39
Dlvidend received - 0.76 - 0,76
Intarest received 2.66 1.32 10,23 12.51
Net cash from F (used In} Investing activhies - continuing operations 61.41 {44.37) 2351 {52.76)
Net cash from £ {used in} Investing activitics - discontinued operations [Nota 11} - - - _o.08 |
Net cash from ! {used [n} Investing activiies - inulng 2nd di inued operatl §1.41 {44,31) 21,51 (52.68)




STATEMENT OF FINANCIAL RE

Cash flows from financing activities
Praceeds from Rights Easue of equity shares - 349.67 - H9.67
Issue related expenses Incurred on Rights Issue of equity shares - [3.26) . 13.20}
Proceeds from bormmowings
Non-current berrowings 14.00 264.57 14.00 264.57
Current bertewings 50.36 - 90,26 -
Repaymon?! of barrowings
Non-current borrowings 149.24) (231.73) {49.24) §231.30)
Currant borrowings - [169.50) - (169,50}
Interest pald {23.29) (30.92) {23.38) 31.07}
Repayment of jeasa labilitles 12.07) (11.90) {12.13) {12.05)
Dividlends paki (0.48} 139) 10.43) {0.39}|
Nat cash fram { fusad in} lng activities - g Op | 19.28 166,49 13.08 166.22
Nat cash from f {used inj M) Ing actlvities - dis. Inuad operations [Note 11} - - 1.25 3.37
Net cash from { {usad in) financing activities - continuing and diseontinusd operations 19.28 166.49 20,31 163,59
Net Increase J {decrease) in c2ah and cash equivalents 49.04 114 25,08 {22.49}
Net docreaso In cash and cash equivalents - discontinued operations (Note 11} - - 0.04 {0.04}
Cash and cash equivalents at the beginning of the year 4.06 5.20 45.35 67,88
Less: Cash and cash equivalents of discontinued operations as at Aprl 1, 2021 {Nota 11) - - {0.01) -
Cash and cash equivalents atthe end of the year 53,10 4.08 70.42 45.35
Notes :
1 These financlal results have bee propared in accordance with the Indlan Accounting Standards prescribed under section 133 of the Companles Act, 2013 read with the relevant rules issusd thereunder {'Ind AS') and tho other Ing p ples g Iy pted In India, to the extant
applicable,
Z The Companyand its have no repartable segments other ihan hotels as per Indlan Accounting Standard.

3 Tho Company In Its Letter of Offer dated 21st September, 2020 had effered 53,794,768 shares by way of Rights Issue at a face value of Rs, 2 each and at a price of Rs 65 per equlty share (Intluding a premium of Rs 63 per equity share). The issue had opentd on 25th September, 2020 and had
closed on 13th October, 2020 with a subscriptien of 1.60 times tho [ssue skxe. Subsegquantly, tha Company had allottod 53,794,768 equity shares on 20th Qctober, 2020 on the basis of allotment approved by the Rights Issua Commitioe of the Board aggregating to Rs. 349,67 crares including
Securltles Premlum of Rs, 333.91 crores,

4 Exceptional ltems for the quarter ended 31st March, 2022 represents provision for Impalemont [n the value of a non-<urrent Investment in a wholly owned subsidiary of Rs. 42.05 crore and proflt on sale of business unlt of Rs. 55.24 crore [refar note 9). Exceptional items for tho year ended 3151
March, 2022 represents In additon to this, proviston for Impalmment kn the valua of the same wholly owned subsidlary ef Re. 27.37 crores,

Exceptlonal ltems far the quarter ended 31st March, 2021 reprosents provislan for Impalrment It the value of 3 nen-current bnvestmant In a wholly owned subsidlary of Rs. 28.69 crores, Exeeptional ltems for the year ended 315t March, 2021 reprozents In additon to this, provision for impalrment
Inthe valua of the same wholly owned subsidiary of Rs. 17,80 crores and impalrment loss In respact of certain property, plant and equipmont of s, 2.49 crore,

5 Earnings per share are not annuallsed axcept for the year ended 31st March, 2022 and 31st March, 2021

6 Flgures for tha 3 months endad 315t March, 2022 and 315t March, 2021 are the balancing figures between audited figures for the year ended 31st March, 2022 and 31st March, 2021 and the published figures for the § ended J1st D ber, 2021 and 31st December, 2020 respactively
which were subjected to limited raview,

7 In accordance with Regulations &{a} and 7 of tha Securities and Exchange Soard of India {Dellsting of Equity Shares) Regulatl 2008, tha G had veluntasily delisted its equity shares from Cafcutta Stock Exchange Limited [CSE) w.e.f. 5th March, 2021. Howaver, tha equity sharas of the
Company continue to remaln listad on Natlonal Stack Exchangs Limited (NSE)} and BSE Limited (BSE).

8 The second wave of COVID-13 has had savere impact on human lives and the economy acress varfous states in indla during April and May 2021. Different states In India imposed curfew restrictl in phases tt g April and May, 2021, with gradual casing In a phased manner ciHective June
2021.
The consequences of the COVID-19 outbreak on the Company's and its subsidlaries’ busii for the year ended 315t March, 2022 and 3135t March, 2021 have been sovere, Based on current Indl af future lc conditlons, the Company and ke expect 10 recover the
carrylng amounts as on 31st March, 2022 of Its assets. Varlous cost ratienalizat| that wero initlated during financlal year 2020-2% have continued through the financial year 2021-22, Whilst most of the Company's hotels ined operatlonal throughout April, 2021 16 Jung, 2021 to
accommedate In-house guests who preferved to stay on, all hotels In indlar ined epen to busl hreughaut the fng period of the curent year, Subseq ta the g Biting of r acress tha country fn June 2021, | atthe C "s and Its subsiclaries’ hotels in
India kave generally picked up. In respect of 1 lonal locatt hotals of the Company’s subsidiaries In Ind: la reopened on 18th March, 2022, The Oberol Mauritius, a hotel of tho Company's Joint Venture, resumed operations offective mid September, 2021 with the partlal epening of tha
borders In Mauritius. The Cberol Marrakech, 2 hote] of the Company’s assoclate La Reserale De La'Athis and hetels under management contmcts at UAE and Egypt Incd operational I the year ended 313t March, 2022, The Cempany's flight kitch: d to various airilnes

operating repatriation flights, erew meals, cargo flights, domestlc flights and te International *Alr Bubbla® flights during the year ended 31st March, 2022, witnessing a significant reduction In voluma during the year as compared to pre-COVID votumes. The adverse effects of the new variant,
‘Omicron’ on the business of the Company and Its subsidlaries was restricted 1o the first few weeks of January 2022, With Internatlonal flights from Indla resuming on 27th March, 202z, tha Company’s business IS expected to Improve.

Notwithstanding the impact of the reductlon in bus! | of tha Company and is subsidlaries, Manag t, based on its t, dogs not foresee stress on fiquldlty, as It either has access to sufficient sanctioned borrowing facilities for g capital reqs or has
sudficlent liquid funds avallable as on the Balance Sheet date, The Company has accass to borrowing facilities worth Rs. 510.00 crore, of which Rs. 42261 crore remalned unutillsed as on 31st Mareh, 2022,

Manag it has dthe p I Inpact of COVID-18 In preparation of the St of fi lal rosults, Including, but not Bmited to Its assossment of liquidity and golng concern assumptian, the canying value of assets Including property, plant and equipment, right of use assets, capital
work-n-progress, goodwill en othar assoets, b glbla azszets under devalor t, Ii t property, | assats classified held for szle, trade recelvables, lnventories, and other current and non-turrent assets of the Company and its subsidlaries as on 31st
March, 2022, Based on current of future i¢ condhitions, the C and Its subsidiaries expect to recover tha carrylng amounts as on 31st March, 2022 of these assets,

Tha impact of COVID-19 on the business may ba different from that estimated on the date of approval of these financial results, The g of the Company will Inue to closely mankttar any material changes to future aconomic conditions,
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¢18 of it's EIH Printing Pross untt Iocated Manesar, Harya sots comprised 7,875 squara metars of land, 3-storied bullding

ded s, alr- L4 | ical fittings, furniture and fixtures, pel Y. and 1! The total ] lon frem the

Ilts maeating hald on 2nd March, 2022 the Company, during the year
Including basemant covering total area of approximately 13,750 squara meters. The assets sold comprising property, plant and quip t g
sala of these assets amounted to Rs, 95,29 crore resultlag In a proflt of Rs 55,24 crore which has been r lzed as an p I item” In tha financial results for the year ended 31st March, 2022,

2021

Tha Board of Di s of the Company, at = Ing held on 3rd Fabruary, 2022, approved tha salo of tha Company’s vacant frechold land measuring 13.8375 acres at village M pur, Gujlar, near Sohna Road, Gurugram, Haryana for a considoration of Rs. 13.00 crore and
brokarage of 1.14% of sale value amounting to Rs. 0.15 croro, Accerdingly the land has been classified as assets held for sala in tha Statement of Assets & Liabllitles as at 31st March, 2022

The necessary steps for sal¢ of the aforementlened land ara being taken and it Is axpacted that the sale will be cemploted during the year ending 31st March, 2023,

The Board of Directors of the Gompany, a1 #is meating held on 16th March, 2022, approved the sals of the entire sharcholding In the wholly owned subsidiary viz. EIH Flight Services Ltd, Mauritius [EIHFSL) subject ta regulziory approvals, Accsrdingly, the investment in the wholly owned
subaidiary EIHFSL has been classifled as “assots held for sale” In the Standalone Statement of Assets and Liabilities, The assets and Habllitles of EIMFSL that will be soldf transferred have been classified as “Asscts classified as held for sala” and *Llabilities directly associated with assets
tlassified a5 held for sale™ respectively In the G tid Stan t of Asscts and Liabllities, The results far the cutrent and previous perlods pertaining to EIHFSL have baen reclassiied as d op " Inthe d finznclal results,

The Company has received a flem offer from an interosted buyer {an unrelated party), Tho sale consldaration of such offer of Rs. §5.30 crore (MUR 32,50 crore} has heen considered as the falr market valua of the enterprise. The fair value of the enterprise has been ad) by net fl | debt at
closing date as defined In the offer letter along with costs to self amounting to Rs. 51,20 crore {MUR 32.04 <rare) to amive at falr vatue fess costs to soll, Aceardingly, the Company has accounted for an Impalrment less in in EIHFSL g to Rs. 42035 crore during the quarter
ended 3131 March, 2022 in the standalone financlal results so that the carrying valus of Rs. 4.10 crore Is at lower of book vatue and fabr vakio less costs te sell. Total Impalment [oss recognised on Investment [n subsidlary aggregated to Rs. 42,05 crores and Rs. 69.42 crores during the quarter
ended and year ended 31st March, 2022, respectively, which has been diselosed under “Exceptional items™, In the standalone financial rasults, No such adjustment was required In conselldated financlal results as the carrying value of assets and llabilitles held for sale was at 1ower of book value
and fair vafua fess ¢osts to sell.

The necessary steps for sale of the akk d subsidlary Including tion of the share purchase agreoment and necessary regulatory approvals will be taken and the management expocts the sale to be completed In the next twelve months trom the end of the financial year.

EINFSL fhas accardingly been classificd as a discontinued operation in line with the requirements of ind AS 105 {Non-current Asszets Mald far Sale and Discontinued Operations) and the appropriate accounting treatmont/disclasures have been made in the Statement of Financlal Results,
Statements of Assats £ Llabllitfes and Statement of Cash Flows raspactively.

Earfler published e flguros pertaining to the following perleds have now boar m-presented in accordance with ind AS 105;
{a)c {ldated figures incl In the of FI [al Results for the quarter and year ended 213t March, 2021 and quartor ended 313t Dacembar, 2027;
{b} C: i figures of 5 of Cash Flows for the year ended 315t March, 2021,

EIH Flight Services Ltd (“EIHFSL"), Mauritfus, Incurred a loss of Rs. 11.01 crora during the year ended 315t March, 2022 As on 31st March, 2022, tha company’s total liabllities exceeded toral assets, resulting In a sharoholdar's deficit of Rs. 18.45 crore and tha company had a net current Hability
of Rs, 24,65 crore, Tho flnanclal performance of EIHFSL has been Impacted due to the glabal outbreak of COVID-19 and the measures put In place by govemmants worldwide, which restrictad Intematlonal traval, Such restrctive measures contlnun in many countries, impacting business In tha
near term. In order to mitigate the risk of business uncertaintles In tho alrina sector, EIHFSL commenced tho business of outdoor cataring In Mawritius is the year 2020.21, EAHFSL has a bank averdraft facliity of Rs.5.43 crore to meat hts dayto-day king capital req s, against which the
overdralt balance as at 31st March, 2022, was Rz, 546 crore. As on J1st March, 2022, term loans amounted to Rs. 39.18 crore. Amount fotalling Rs, 11.60 crore Is payable by EIHESL towards principal repayment of such term Jozns by 31at March, 2023, Such bank overdratt and term loans
facllities are backed by a carporate guarantee by EIH Limited, the parent company {the Company’). Bua to adverse husinoss conditions of EIHFSL, the Company had provided an undertaking to Infuse an amount of MUR 5.00 crore {equivalent to Rs. 8.97 crore as on 315t March, 2021) towards
sharoholder's equity by 30th Juna, 2021, and such additional funds towards lder's equhy as required during the year ended 31st March, 2022 30 os to match alf loan Instalments fafling due at the bank on the agreed terms and conditions. Towards this, the Board of Directors of the
Company, i its mecting held on 26th March, 2021, had approved further Investment of MUR 10.¢0 ¢rore in the aquity shara capital of EIHFSL. Thereafter, the Company has Infused funds ameunting to MUR 10.00 crora {equivalent to Rs, 17.67 crare) during the year ended 3tst March, 2022 towards.
shareholder's equity, out of which equity sharos wera Issued for MUR 9,00 crare (equivalent 1o Rs. 15.92 crore) upto 31st December, 2021 and equity shares for the remaining MUR 1.00 croro (equivalent to Rs. 1,75 erore) were issued on 19th January, 2022 Further, the Board of Direciers of the
Company, in i3 Ing held an 12th N ber, 2021, app dar dertaking to State Bank of Maurkius {SBM) on behalf of EiHFSL for an amount 6f MUR 0.75 crora {equivalent to Ra. 1,32 crore} against the sanetlon of a temporary averdraft facliity of the same amount from the bank

on the condltion that the total amount Invested by the Company dudnrg 5021-22 would not exceod tha sanctloned amount of MUR 10.00 crore.

Further, tha Board of Directors of the Company, in its meeting dated t6th March, 2022, approved further Investment of Rs. 48.01 crore {equivalen! to MUR 28.72 croro} In EIHFSL. Tha purposa of this investment Is ta repay all borrowings and llabltities of EIMFSL for tha purpose of sale of EIHFSL
10 an Identiffed buyer (Refer Notg 11 above).

Pursuant {0 tho notification dated 23 Sep 2021 with respect to Servica Exports from Indla Scheme {SEIS) Issued by tha Ministry of Commerca & [ndustry, the management reassessed tho entitlement In respect of the service exports incentive and charged off Rs. 11.26 crors in 'Qther
oxpensas’ in the Statement of financlal results for the year ended 31st March, 2022,
.\

Flgures have beon regrouped or rearranged, wherever necessary.
The above Financlal Results were reviewed by the Audit Committee at Its Meeting held on 2rd May, 2022 and were 3pproved by the Board of Direetors at Its Meeting held on 4th May, 2022

New Delhl VIKRAMJIT SINGH OBERQ!
4th May, 2022 Managing Dire<ter and Chief Exocutive Officer

{DIN : 00052014)






