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03rd June 2025

The National Stock Exchange of India
Limited
Exchange Plaza, 5th Floor
Plot No. C/1, G Block
Bandra Kurla Complex Bandra(E)
Mumbai – 400051

Code: EIHAHOTELS

The BSE Limited
Corporate Relationship Dept.
1st Floor, New Trading Ring,
Rotunda Building
Phiroze Jeejeebhoy Towers
Dalal Street, Fort
Mumbai – 400001
Code: 523127

SUB: NEWS PAPER ADVERTISEMENT
Dear Sir / Madam,
Disclosure is given pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations), regarding advertisement for dispatch of
letters to those shareholders whose unclaimed dividend and underlying equity shares are liable
to be transferred to IEPF as per Investor Education and Protection Fund Authority (Accounting,
Audit, Transfer and Refund) Rules, 2016. This was published on 03rd June 2025 in the
following newspapers:

 Business Standard (English - all editions) and;
 Makkal Kural (Tamil- Chennai) (being the regional language newspaper of Kolkata,

where the Company’s registered office is situated).
The above may please be taken on record.

Thanking you.
Yours faithfully,
For EIH Associated Hotels Limited

Tejasvi Dixit
Company Secretary

mailto:isdho@oberoigroup.com
http://www.eihassociatedhotels.in
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உய"க$%&'ைற அைம-ச" 

ேகா%.ெச3ய4 ெவ678ட 
அ:;ைக7$ <:7=>பதாவ':-
தCழக&E$ எ4GHயIJ 

பK>L;கான மாணவ" ேச";ைக 
%Oண>ப பEP கடQத மாதR 
(ேம) 7-QேதE ெதாடJVய'. ஜX4 
2-QேதE (அதாவ' ேந[\) மாைல 
6 ம_ `லவர>பK, எ4GHயIJ 
பK>L;c 2 ல8ச&' 81 ஆ7ர&' 
266 மாணவ"கg %Oண>h&' 

உgளன". இE$ ஒ= ல8ச&' 20 
ஆ7ர&' 807 மாணவ"கg, ஒ= 
ல8ச&' 579 மாண%கg என 
ெமா&தR 2 ல8ச&' 21 ஆ7ர&' 386 
மாணவ"கg %Oண>ப க8டணR 
ெசp&E உgளா"கg.
தCழக&E$ உgள 11 எ4GHயIJ 

க$qIக6$ ஒrெவா= 
க$qIக6pR ெதா3[சாைலக64 
ேதைவ;c ஏ[பPR, நtன 
ெதா3$u8ப&E[c ஏ[பPR 
12 பாட>hIPகg இQத ஆOv 
ெதாடJக>பட உgளன. இதனா$, 
அரw க$qIக6$ 720 <vத$ 
இடJகg உ=வா;க>ப8v உgளன. 
இE$ 7.5 சதtத உg ஒ';x8K4 xy 
54 <vத$ இடJக6$ அரw>பg6 

மாணவ"கg பய4ெப\வ".
எ4GHயIJ பK>L;c வ=Vற 

6-QேதE வைர மாணவ"கg www.
tneaonline.org எ4ற இைணயதள 
�கவI7$ %Oண>h;கலாR. 
மாணவ"கg ஏேத�R %ள;கJகg 
ேதைவ இ=Qதா$, தCழகR 
��வ'R `\வ>ப8v உgள 110 
தCyநாv எ4GHயIJ மாணவ" 
ேச";ைக ேசைவ ைமயJகைள 
ெதாட"L ெகாgளலாR.
ேமpR, 1800-425-0110 எ4ற 

க8டணC$லா ெதாைலேப� எO 
வா7லாகPR, tneacare@gmail.com 
எ4ற இ-ெம7$ �கவI வா7லாகPR 
ெதாட"L ெகாgளலாR.
இrவா\ அE$ <ற>ப8vgள'.
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ெச4ைன7$ 2-R க8டெம8ேரா 

ெர7$ E8டR, 3 வ3&தடJக6$ 
116.1 Vேலா �8ட" ெதாைலP;c 
ப_கg நடQ' வ=Vற'. இ>ப_கg 
அைன&ைத�R வ=R 2028-R ஆOv;cg 
�K;க இல;c `"ண7;க>ப8vgள'. 
இQத`ைல7$, ெபா'ம;க64 
ேகாI;ைகைய ஏ[\, Lறநக" பcEகைள 
ெம8ேரா ெர7$ ேசைவ�ட4 இைண;க 
E8டCட>ப8vgள'. அத4பK, 2-R 
க8ட ெம8ேரா ெர7$ E8ட&E$ நடQ' 
வ=R ப_க6$ 3 வ3&தடJகைள�R 
�8K;க E8டCட>ப8vgள'.
இE$ ஒ4றான கலJகைர%ள;கR 

-– �Qதம$� வைர7லான 4-வ' 
வ3&தட&ைத பரQ�" வைர 52.94 
Vேலா �8ட" ெதாைலP;c �8K;க 
E8டCட>ப8vgள'. இைதயv&', 
சா&Eய;<\ அ:;ைக ம[\R %Iவான 
E8ட அ:;ைக தயாI&' தCழக 
அர�டR சம">h;க>ப8ட'. இQத 
அ:;ைகைய ஆ�P ெச�த தCyநாv 
அரw, �Qதம$� பரQ�" வைர ெம8ேரா 
ெர7$ �8K>L E8ட&';c த[ேபா' 
ஒ>Lத$ அ6&'gள'. இத[கான 
அEகார>�"வ அரw உ&தரைவ <vத$ 
தைலைம- ெசயலாள" ேக.ேகாபா$ 
hற>h&'gளா".
ெச4ைன74 ேம[c Lறநக"> 

பcEகைள பரQ�" %மான 
`ைலய&'ட4 இைண;cR இQத 
E8டR, ெபா'ம;கg 'Iதமாக பயணR 
ெச�ய ஒ= �றQத ேபா;cவர&' 
ேசைவைய வழJcR. �Qதம$�- 
wJcவா"ச&EரR (27.9 Vேலா �8ட"), 
wJcவா"ச&EரR- பர�" (25.04) ) என 2 
க8டமாக hI&' ப_கg நட;Vற'. �.8 
ஆ7ர&' 779 ேகாK மE>h$ ெம8ேரா 
உய" ேமRபாலR அைம;க தCழக அரw 
ஒ>Lத$ வழJV�gள'.
பரQ�I$ LEய %மான `ைலயR 

ம[\R E=ம3ைச7$ LEய ப� 

இ!"யா வ!'(ள பரா,ேவ அ"ப/ 
0ரதம/ ேமா34ட6 ச!"89

!"#$ண&' ஒ)ப#த, ைகெய47$q � W � g � \ ] ^ Y _ `W � g � � g � � a z ~ � z { o ¡ � Yn � { s � } � f n ~ � � � ¢ X � f e �� n £ [ { ~ _ q l � � | ~ ¤ ¥ p n � a yZ d W k ¦ e � § [ � _
பராcேவ நா8K4 அEப" 

சாOKயாேகா ெபனா 3 நாg 
பயணமாக ேந[\ இQEயா வQதா". 
அEகாைல7$ பாலR %மான 
`ைலய&E$ வQ' இறJVய 
அவ=;c இQEய மரL>பK வரேவ[L 
அ6;க>ப8ட'. இQEயாP;c அவ" 
�த$ �ைறயாக அரw�ைற பயணR 
வQ'gளா".
ெட$� வQத அவ" hரதம" 

ேமாKைய சQE&தா". இQத சQE>L 
ெட$�7$ உgள ஐதராபா& 
இ$ல&E$ நைடெப[ற'. 
அ>ேபா' இ= நாvக64 
ந8LறP ெதாட"பாக அவ"கg 
%Iவான கலQ'ைரயாட$கைள 
நட&Eன". இQEயாP;cR, 
ெத4 அெமI;காP;cR 
இைட7லான ராஜதQEர ம[\R 
ெபா=ளாதார உறPக6$ LEய 
உ&ேவக&ைத ஏ[பv&'வேத இQத 
ேப-wவா"&ைதக64 ேநா;கமாக 
இ=Qத'.
hரதம" ேமாK இQத சQE>h$ 

ேபwRேபா' <:யதாவ':-
“பயJகரவாத&';c எEரான 

ேபாரா8ட&E$ இQEயாPR, 
பராcேவ�R ேதாேளாv ேதாg 
`[V4றன. ைசப" c[றR, 
ஒ�Jகைம;க>ப8ட c[றR ம[\R 
ேபாைத>ெபா=g கட&த$ ேபா4ற 
ெபா'வான சவா$கைள எE"&'> 
ேபாராvவEpR ஒ&'ைழ>L 
உgள'.
இQEயாPR, பராcேவ�R 

உலகளா%ய ெத[V4 
ஒ=JVைணQத பcEயாcR. நம' 
நRh;ைககg, %=>பJகg ம[\R 
சவா$கg ஒ=C&தைவ. எனேவ 
ஒ=வ=;ெகா=வ" அ�பவJக6$ 

இ=Q' க[\;ெகாgவத4 �லR 
இQத சவா$கைள EறRபட சமா6;க 
�K�R. ெகாேரானா ெதா[\ேநா� 
கால&E$, இQEயா%$ 
தயாI;க>ப8ட தv>��ைய 
பராcேவ ம;க�ட4 பV"Q' 
ெகாgள �KQத' எ4பE$ நாJகg 
E=>E அைடVேறாR’’
இrவா\ அவ" ேப�னா".¨ © ª « ¬ ­ ® ¯ ° ± ª ² ³
�4னதாக பராcேவ அEப" 

சாOKயாேகா ெபனா, இQEய 
ெவ6�றP& 'ைற மQEI 
ெஜ�சJகைர சQE&தா". அ>ேபா' 
இ= நாvக�;c இைடேய 
<8v ஆைணய ெந:�ைறைய 
`\Pவத[கான LIQ'ண"P 
ஒ>பQதR ைகெய�&தான'.
�4னதாக, ெவ6�றP&'ைற 

அைம-ச" ெஜ�சJகைர�R சQE&' 
ஆேலாசைன நட&Eனா". இQத 
சQE>h4 ேபா', இ=நாvக64 
உறP c:&' ஆேலாசைன 
நட&த>ப8டதாக; <ற>பvVற'. 
இைத& ெதாட"Q', ஜனாEபE 
EெரௗபE �"�, 'ைண ஜனாEபE 
ஜ;�> தJக" ஆVேயாைர சQE&' 
ேப�னா". 
இத[Vைடேய பராcேவ அEப", 

‘ரா கா8K$ உgள மகா&மா 
காQE `ைன%ட&E$ மலர¡ச� 
ெசp&Eனா". 
ேமpR, பராcேவ அEப" 

பலா�ேயா� �Rைப 
ெச$ல உgளா". அJc, 
ெதா3லEப"கg, வ"&தக"கg, 
�டா"8 அ> `\வனJகg, 
ெதா3$�ைனேவா"கg ம[\R 
ெதா3$u8ப `Lண"கைள சQE&' 
ேபச உgளா".

 க/நாடகா கனரா வ=>?@
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க"நாடக மா`லR, 

%ஜயLரா எ�.h., 
ல8wமO `RபரV ேந[\ 
அ6&த ேப8K:
%ஜயLரா மாவ8டR, 

ப ச வ ன ப ா ே க வ ா K 
தாpகா%4, மனேகா�7$ 
கனரா வJV Vைள 
உgள'. ேம 25R ேதE 
நg6ரP, அJc வQத ம"ம 
cRப$, �8ைட உைட&' 
உgேள uைழQ'gள'.
வJV7$ அடமானR 

ைவ&E=Qத ம[\R 
லா;கI$ பா'கா>பாக 
ைவ&E=Qத 59 Vேலா 

தJக நைககg, 5.20 
ல8சR �பா� ெரா;க&ைத 
ெகாgைள அK&த'. 
நைகக64 மE>L 53.26 
ேகாK �பா�.
வJV ெகாgைள7$, 

6 �த$ 8 ேப" ஈvப8v 
உgளன". ெகாgைள 
அK&தh4, கOகா_>L 
ேகமரா%4 ஹா"v K�ைக 
E=K ெச4\gளன". 
இவ"கைள hK;க 
எ8v த¤>பைடகg 
அைம;க>ப8vgளன. 
%சாரைணைய EைசE=>ப 
வJV �4, மாQ&¥கR 
நடQதைத ேபா4ற 
ேதா[ற&ைத ஏ[பv&த, 
க=>L `ற உைட அ_Qத 
ெபாRைம ைவ&' �ைஜ 
ெச�'gளன".
இrவா\ அவ" <:னா".

ெச4ைன, ஜX4.3-
‘��ைம E8டR' 

அைன&'& 'ைறக�ட4 
இைணQ' ெசய$ப8v 
சாதைன பைட>ேபாR 
என �தலைம-ச" 
�.க.�டா�4 <: 
உgளா".
‘��ைம E8டR' 

c:&' �தலைம-ச" 
� . க . � ட ா �4 
ெவ678vgள ச�க 
வைலதள> பE%$ 
<:7=>பதாவ':-
ஒ= நகI4 ��ைம 

எ4பE$ அரw;cR 
� � ை ம > ப _ 
யாள"க�;cR எrவளP 
ெபா\>L உgளேதா, 
அேத அளP ெபா\>L 
ெ ப ா ' ம ; க ள ா V ய 
நம;cR உgள'. யாேரா 
w&தR ெச�Vறா"கg, 
யாேரா அg�Vறா"கg, 

யாேரா தரR hI;Vறா"கg 
எ4\ மானாவாIயாக; 
c>ைபைய, hளா�K;ைக 
t�னா$, அ' 
�OvR நRைமேய 
ஏேதா ஒ= வ37$ 
வQதைட�R. வள"Qத 
நாvக�;c இைணயாக 
நா�R ��ைமயான 
w [ \ > L ற J க ை ள > 
ெபறேவOvR எ4றா$, 
c>ைபகைள& தரR hI&' 
அத[cIய இட&E$ 
ேபாvR cைறQதப8ச 
நாகIக> பOL 
இ4:யைமயாத'. 
%ைர%$ ெதாடJக>பட 

உgள ��ைம E8டR 
அைன&'& 'ைறக�ட4 
இைணQ' ெசய$ப8v 
சாதைன பைட>ேபாR.
இrவா\ அவ" <: 

உgளா".

எ6GHயI= ப389J, 
2.81 லOசP மாணவ/க( RSண8பP:
அைமUச/ ேகாR.ெசVய6 தகவ@

ெச"ைன%" 'றநக+ ப-.கைள இைண2-3
45தம89- – பர5<+ ெம=ேரா ெர%8 .=ட3

`ைலயR அ:%>L ம[\R 
வ3&தட&E4 எE"கால 
வள"-� ேபா4ற ச�ப&Eய 
�4ேன[றJகைள; க=&E$ 
ெகாOv இQத E8டR 
ெசய$பv&த>பட உgள'. 
�Qதம$�, நசர&ேப8ைட 
ேபா§� ெச;ேபா�8, 
ெசRபரRபா;கR, E=ம3ைச 
டP4¨>, பா>ப4ச&EரR, 
ெச8K>ேபv, தOடலR, 
�>கா8 இ=Jகா8v;ேகா8ைட, 

ெப4னq", ©ெப=RL�" 
உgபட 19 ெம8ேரா ெர7$ 
`ைலயJகg அைம;க 
E8டCட>ப8vgள'. 
இத[கான ஆரRப 

க8ட>ப_கg %ைர%$ 
ெதாடJக வா�>L உgள'. 
இ' ெச4ைன74 2-R க8ட 
ெம8ேரா ெர7$ E8ட&E4 
ஒ= பcEயாcR எ4\ ெச4ைன 
ெம8ேரா ெர7$ `\வன 
அEகாIகg <:ன". 

அைனW'W 'ைறகYட6 
இைண!' ‘Z[ைம "OடP':
]தலைமUச/ ^டா_6 
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8ேழ ைகெயா)ப<=>?ள A=> கடC வசF வழGH, IJவனமான [ேதMய A=>வசF வGNOP Qைறயாக) பF' ெசSய)ப=>?ள$ 
(Q4ைமயாக RBIXH ெசா#தமான$)] L M L N L O P Q R S T U V W U N X Y Z U [ M \ N ] Y ^ _ ` ] a b c [ (இ\ SMHFC என அைழXக)ப>,) 
அG8க"Xக)ப=ட அFகா" அவ&க?, 2002-, ஆh> கடi=>j ெசா7$Xகைள ெராXகமாXHதP மlJ, IF ெசா7$Xகைள mரைம7தP மlJ, 
கடi=>j ெசா7$ nதான உ"ைம அமலாXகj ச=ட7FC 84, (54 ஆ) 2002), ேமlெசாCன ச=ட7FC 13(12)வ$ s"tC 8u வழGக)ப=ட 
அFகார7FC 84,, 2002, ஆh> கடi=>j ெசா7$Xக? nதான உ"ைம (அமலாXக) tFக?, 3வ$ tFQைறXH ஏlப',, ேமlபw ச=ட7FC 
13(2) s"tC 8u கடCதார&களாNய xGக? (8ேழ Hy)sட)ப=>?ள ெபய&க?) அ#த அyt)sP Hy)sட)ப=>?ள ெதாைகையz, 
அதlகான வ=wையz, அ#த அyt)! Nைட7த நா|}~#$ 60 நா=க�XH? F~)sj ெச�7$மாJ ேக=>X ெகாhw~#தா&.  கடCதார&(க?) 
ேமlHy)s=>?ள ெதாைகைய F~,பj ெச�7த தவyயதாP கடCதார&க? மlJ, ெபா$மXக�XH ெபா$வாக', அytXக)ப>Nற$ 
யாெத\P 8ேழ ைகெயா)ப<=>?ள அG8க"Xக)ப=ட அFகா"யானவ&, 8uXHy)s=>?ள ெசா7ைத ேமlெசாCன ச=ட)s"' 13, $ைண 
s"' (4)C 8u அ|Xக)ப=ட அFகார7FCபwz, மlJ,  கடi=>j ெசா7$Xக? nதான உ"ைம (அமலாXக) tFக? 2002C 8வ$ tFQைறXH 
இணGக', �வா�ன, எ>7$X ெகாhடா&. கடCதார&க�XH Hy)பாக',, ெபா$மXக�XH ெபா$வாக', எjச"Xக)ப>வ$ யாெத\P, �வா�ன, 
எ>7$X ெகாhட இ#த ெசா7$ “SMHFC”XH ெச�7த ேவhwய 8uXகhட ெதாைக மlJ, வ=wXH, sைணயமாக உ?ள$ எCபதாP, யா~, ேமlபw 
ெசா7$ ெதாட&பாக எ#தtத tPலGகQ, மlJ, ெதாட&!கைளz, ைவ7$X ெகா?ளX �டா$ எCJ இதC �ல, அytXக)ப>Nற$. d ef g h i j k l m n o p q k m d l k k l m nr s t n u v w x h i j h y z {f g s l | h l z h } s ~ i r � l q | h � j � d m x� � � � t l r � l q | � � h l � z � h� � � } � � k �u v w x r k l � h � d l � � q� k �

1. h i j h y z { f g �� � � � � � � � � � � � � � �� e r � � � l s l z � t x� e � q | � � � l g   ெசா7FC MJ $h>க�, அதC பHFக�,.  "�X"=ெச"C" sளா=, QதP 
தள7FP, 1155 ச$ர t��ரண, ெகாhட sளா= எh.F3 மlJ, அGH?ள 
அைன7$ வசFக? மlJ, மைன எh.B, பைழய கத' எh.3/20, !Fய எh.5A, 
கா#F ெத~, Qக)ேப&, ெசCைன 600 037, Qக)ேப& Nராம, ச&ேவ எh. 474/2 
(பHF), w.எ�. எh. 38P உ?ள 2101.75 ச$ர அw, (1869.58 ச$ர அw, மlJ, 
232.17 ச$ர அw பாைதXகான s"'படாத பGH Iல,) Iல7FP s"'படாத 
பGH Iல, 590.38 ச$ர அw மlJ,  $ைண)s"'7 F=ட7FCபw மைனOC 
t��ரண, 2247.75 ச$ர அw, கத' எh.3/20, கா#F ெத~, Qக)ேப&, ெசCைன 
- 600 037, Qக)ேப& Nராம,, அ,ப7�& தா�கா, ச&ேவ எh.474/2 (பHF), w.எ�. 
எh. 38P உ?ள$. அO=ட, எh.1C t��ரண, 5706.73 ச$ர அw மlJ, 
அO=ட, எh.2C t��ரண, 4090 ச$ர அw, ெமா7த t��ரண, 9796.83 ச$ர 
அw, Iல7FC எPைலக? : அO=ட, எh-. I, வடXH: ச&ேவ எh. 477P கா}யாக 
உ?ள Iல,, ெதlH : கா#F ெத~, NழXH : F~மF N|ய,மா? ெசா7$, ேமlH: 
10 அw த\யா& பாைத & F~. அhணாமைலXHj ெசா#தமான ெசா7$Xக?. 
t��ரண, :  NழXN}~#$ ேமlகாக வடXH) பXக7FP: 42 அw 5 அGHல,, 
NழXN}~#$ ேமlகாக ெதlH) பXக7FP: 30 அw, வடXN}~#$ ெதlகாக 
NழXH) பXக7FP: 2 NCXஸ−டC 136 அw, வடXN}~#$ ெதlகாக ேமlH) 
பXக7FP: 63 அw + 85 அw. அO=ட, எh.II : வடXH: எ�. எh. 477 இP கா}யாக 
உ?ள Iல,, ெதlH: கா#F ெத~, NழXH: F~மF. ஆhட,மா|C ச=ட)�&வ 
வா"�க�XH ஒ$Xக)ப=ட ெசா7$Xக?, ேமlH: F~. ராஜ�XH ஒ$Xக)ப=ட 
ெசா7$Xக? இGேக tlபைனயாள&, Iல7FC t��ரண, : NழXN}~#$ 
ேமlகாக வடXH) பXக7FP: 35 அw, NழXN}~#$ ேமlகாக: ெதlH) பXக7FP 
29 அw 9 அGHல,, வடXN}~#$ ெதlகாக NழXH) பXக7FP: 26 அw 11 
அGHல,+ 101 அw 8 அGHல,, வடXN}~#$ ெதlகாக ேமlH) பXக7FP: 2 
NGXஸ−டC 136 அw. இ#த ெசா7தான$ ெகாC�& சா& பF' மாவ=ட, மlJ, 
ெசCைன வடXH) பF' மாவ=ட7FP உ?ள$.
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ேவ�&

ெமா7த, 0.03 ஏXக& அPல$ 1308 ச$ர அw அPல$ 121.52 ச$ர n=ட&, ந7த, பைழய ச&ேவ எh. 
67/2, !Fய ச&ேவ எh. 67/3 & 67/19 மைன எh. 17, ெச�M Nராம,, ேக.t. H)ப, சா& பF' மாவ=ட,, 
மா"ய,மC ேகாtP அ~NP, கா=பாw தா�கா, ெச�M அ�சP, -ேவ�& மாவ=ட,, M, sCேகா>: 632202. 
NழXH : -Iல, சா#FXH ெசா#தமான$, ேமlH- : ெத~, ெதlH- : Iல, மேனாCம�XH ெசா#தமான$, 
வடXH : -Iல, ேகாமFXH ெசா#தமான$.
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ேடா,சC எ�+ , - . / / 0 1 / / 1 / 2 3 4 +
கா�M!ர,

891 ச$ர அwOP உ?ள ெசா7$, ப=டா எh. 243, பைழய எ�. எh. 43/2 பHF, !Fய எ�. எh. 43/11 s, 
வ?�வ)பாXக, Nராம,, வாலாஜாபா7 தா�கா, எh. 29, அSய,ேப=ைட அ�சP, - கா�M!ர, மாவ=ட,, 
த<uநா>, sCேகா>: 631601. NழXH: -ேவ�'XH ெசா#தமான Iல,, ேமlH: -நேடச�XH ெசா#தமான 
Iல,, ெதlH: -NழXN}~#$ ேமlகாக ெத~, வடXH: கா}யாக உ?ள Iல,

!  % � ! % ! � ! " &
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ம$ைர

Iல7FC MJ $h>க�, அதC பHFக�,. 997.5 ச$ர அw, வா&> எh.1, பைழய ந7த, ச&ேவ 
எh. 298/2, !Fய ந7த, ச&ேவ எh. 1846/26, ம#ைதய,மC ேகாtP ெத~, மOலா>,பாைற 
Nராம,, ஆhwப=w தா�Xகா, ஈ�வரC ேகாtP அ~NP, ேத\, கடமைலXHh> அ�சP, -ேத\ 
மாவ=ட,, த<uநா>, sCேகா>: 625579. NழXH: -ெமOC ேரா>, ேமlH- : கா} Iல, சXகைர ேதவ~XH 
ெசா#தமான$, ெதlH: MCனாC அவ&க�XH ெசா#தமான மைன மlJ, ெபா$j ச#$, ெதlH : கா} Iல, 
இளGேகாவ�XHj ெசா#தமான$
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நாக&ேகாtP

9.145 ெசC= t��ரண, ெகாhட Iல,, ¢7தா!ர, Nராம7FP மJ ச&ேவ எh.457/19, கP�X�=ட, 
ட'C ப�சாய7$, கPHள, தா�கா, HளjசP சா& பF' அ�வலக,, HளjசP அ�சP, கC\யாHம" 
மாவ=ட,, த<uநா>, sCேகா>: 629251. NழXH: ஓைட (Nராம I&வாக அFகா" வைரபட7FCபw பாைத), 
ேமlH: ரtXH tlக)ப=ட ெசா7$ tlபைன ப7Fர எh. 570/2018, ெதlH: அலாMXH ெசா#தமான 
ெசா7$, வடXH: நாராயணவw'XH ெசா#தமான ெசா7$ (Nராம I&வாக அFகா" வைரபட7FCபw பாைத)

! # % � ! % ! � ! " &
� ' ) )  # 5 " $ % ! ( ' � " ' ! � ! ""
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ேவ�&

ெமா7த, 20.02 ச$ர n=ட&, இFP 1/2 பGH 10.1 n=ட& மlJ, அGH அைம#$?ள பாைத உ"ைம உ=பட. 
இ$ ஆ&.எ�. எh (பைழய$) 503, ஆ&.எ�. எh (!Fய$) 503/6, ெச�M Nராம,, ேக.t. H)ப, தா�கா, 
s?ைளயா& ேகாtP அ~NP, -ேவ�& மாவ=ட,, ெச�M அ�சP, ேவ�&, த<uநா>, sC: 632202P 
அைம#$?ள$. NழXH : 1வ$ t��ரண, : 1 n=ட& அகலமான பாைத / 2வ$ t��ரண, (ச#$ வ¤): A> 
கhண,மா'XHj ெசா#தமான$, ேமlH- : 1வ$ t��ரண, : Iல, கhண�XHj ெசா#தமான$ / 2வ$ 
t��~ண, (ச#$ வ¤): A> எ,. ம� மlJ, எ,. ம�OC சேகாதர~XH ெசா#தமான$, ெதlH : -1வ$ 
t��ரண, : ெத~ / 2வ$ t��ரண, (ச#$ வ¤): ெத~, வடXH : -1வ$ t��ரண,: A> எ,. ம�OC 
சேகாதர~XHj ெசா#தமான$ / 2வ$ t��ரண, (ச#$ வ¤): Iல, சhQக7FlHj ெசா#தமான$.
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F~jM, த<uநா>

ச&ேவ எh. 218/12P உ?ள ஏXக& 0.21 3/4 ெசC= Iல7FP ெஹXேட& 0.15.5 ஏ&� Iல,. கத' எh. 471, 
அ,மாச7Fர, Nராம,, அ,மாச7Fர, ப�சாய7$ எPைல, Hள7�& தா�Xகா, !$Xேகா=ைட மாவ=ட,, 
அ,மாச7Fர, அ�சP, !$Xேகா=ைட, த<uநா>, sCேகா>: 622504P இ#த ெசா7$ உ?ள$. வ~வாS 
Nராம அFகா" வழGN உ?ள அதC நாCH எPைலj சாCyத¤C பw 8ர�& Nராம,, Hள7�& தா�XகாtP 
sCவ~வனவlylH? இ#த ெசா7$ அைம#$?ள$ நாCH எPைலக?: NழXH: சாைல/ேமlH: !�ைச 
Q7$Xக~)பC ெசா#தமான$, ெதlH : ராம�XH ெசா#தமான !�ைச,
வடXH :- !�ைச சCனாMXH ெசா#தமான$ எ�.எ).எh. 217/2N (ஏXக& பர)பள' 0.21 3/4 ெசC=) 
!Fய எ�.எ). எh. 218/12B !�ைச ஏ&� 0.08.80 Iல, 0.21 3/4 ெசCடாக மாlற)ப>Nற$. NழXH : 
ஆJQக7FlH ெசா#தமான !�ைச, ேமlH : க~)ப�XH ெசா#தமான !�ைச, ெதlH : சCனாMXH 
ெசா#தமான !�ைச, வடXH : �)ைபயா'XH ெசா#தமான !�ைச.
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�வா�ன அyt)! (அைசயா ெசா7$)

8ேழ ைகெயா)ப<=>?ள மண)!ர, ேஹா, ைபனாC� }<ெட= ("MAHOFIN")wC  அG8க"Xக)ப=ட அFகா" அவ&க?,2002-, ஆh> கடi=>j ெசா7$Xகைள ெராXகமாXHதP மlJ, 
IF ெசா7$Xகைள mரைம7தP மlJ, கடi=>j ெசா7$ nதான உ"ைம அமலாXகj ச=ட7FC *(ச=ட,)84, (54 ஆ) 2002), ேமlெசாCன ச=ட7FC 13(12)வ$ s"tC 8u வழGக)ப=ட 
அFகார7FC 84,, 2002, ஆh> கடi=>j ெசா7$Xக? nதான உ"ைம (அமலாXக) tFக?, 9வ$ tFQைறXH ஏlப', அyt)sP  Hy)sட)ப=>?ள  ெதாைகைய கடCதார&க? 
மlJ, உடC கடCதார&க? ேமlெசாCன ேநா=¨� Nைட7த 60 நா=க�XH? F~,ப ெச�7$மாJ ேக=>X ெகாhw~#தா&. கடCதார& ேமlHy)s=>?ள ெதாைகைய F~,பj ெச�7த 
தவyயதாP கடCதார& மlJ, ெபா$மXக�XH ெபா$வாக', அytXக)ப>Nற$ யாெத\P 8ேழ ைகெயா)ப<=>?ள அG8க"Xக)ப=ட அFகா"யானவ&, 8uXHy)s=>?ள ெசா7ைத 
ேமlெசாCன ச=ட)s"' 13(4) *(ச=ட,) மlJ, ேமlெசாCன tFக|C tF 9C 8u அ|Xக)ப=ட அFகார7FCபwz, அைடயாள �வா�ன, எ>7$X ெகாhடா&.   கடCதார~XH Hy)பாக',, 
ெபா$மXக�XH ெபா$வாக', எjச"Xக)ப>வ$ யாெத\P, �வா�ன, எ>7$X ெகாhட இ#த ெசா7$ மண)!ர, ேஹா, ைபனாC� }<ெட=wlH ெச�7த ேவhwய ெதாைகXH 
sைணயமாக உ?ள$ எCபதாP, யா~, ேமlபw ெசா7$ ெதாட&பாக எ#தtத tPலGகQ, மlJ, ெதாட&!கைளz, ைவ7$X ெகா?ளX �டா$ எCJ இதC �ல, அytXக)ப>Nற$.  

ப.A அCவலக3: IV/470ஏ (பைழயP)W/638ஏ ('.யP) மணU'ர3 ஹAY வலபா= .Z[\+, ேகரளா 680567

கா+Uபேர= அCவலக3: மணU'ர3 ேஹா3 ைபனா"Y 9_ெட=, `"றாவP தள3,  ab= 301–315, ஏ de,  ‘கனfயா வா8 ெதZ’, அ5ேதg–-+லா சாைல, 

அ5ேதg fழ2-, h3ைப 400093, மகாராjkரா, ெதாைலேபl எn.022–-66211000. இைணயதள3: www.manappuramhomefin.com
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பF' அ�வலக,: ௧/௨௪, ¬.எ�.w ேரா>, nன,பாXக,, ெசCைன–௬௦௦௦௨௭.� � � � � � � � � ~ � � � � � � � � � � � � � � �
கா&)பேர= அ�வலக,: 7 ஷா, நா7 மா&X, ெடP}
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ெபா78: க!ெப$%& சாதாரண சமப*+கைள =த>?டாள/ கA4 
மBC! பாDகா56 EF கண1GB+ மாBCதA

க,ெப\க? ச=ட, 2013, s"'க? 124(5) மlJ, 124(6) மlJ, அ²வ)ேபா$ 
F~7த)ப=ட Qத³=டாள& கPt மlJ, பா$கா)! IF ஆைணய, (கணXH 
ைவ)!, த�Xைக, ப"மாlற, மlJ, F~)sய|7தP) tFக? 2016 
(ஐஇsஎ) tFக?’)–Cபw, ெதாட&#$ ஏ4 (7) ஆh>க? அPல$ அதlH 
ேமலாக wtெடh= ேகார)படாத அPல$ ெச�7த)படாத க,ெப\OC 
சாதாரண சமபGHகைள ச=ட)பw இ#Fய அரMC Qத³=டாள& கPt மlJ, 
பா$கா)! IF (ஐஇsஎ)) கணXNlH மாlற ேவhwய அவMய, க,ெப\XH 
உ?ள$ எCJ இதC �ல, பGHதார&க�XH அytXக)ப>Nற$.

க,ெப\ பFேவ>க|Cபw, 2017–18–, IF ஆhwlH ேகார)படாத 
wtெடh=  ¤ ¥ ¦ § ¨ © ª « ¬ ­ ® ¤ ® ¯  அCேறா அPல$ அதlH sCனேரா 
ஐஇsஎ)–XH மாlற)ப>,. 2018° 19, 2022° 23 மlJ, 2023° 24 IF 
ஆh>க�Xகான ேகார)படாத wtெடh= தlேபா$ க,ெப\ வச, உ?ள$.¤ ¥ ¦ § ¨ © ª « ¬ ­ ® ¤ ® ¯  அCJ அPல$ அதlH QC க,ெப\ அPல$ 
அதC ஆ&wஏ �ல, Qைறயான உ"ைமேகாரP ெபற)படாt=டாP,  
ஐஇsஎ) tFக|Cபw, க,ெப\ ேகார)படாத wtெடh= மlJ, 
அw)பைட பGHகைள ஐஇsஎ)° XH மாlJ,.  ஐஇsஎ)° XH மாlற)ப>, 
ச,ப#த)ப=ட பGHதார&க? மlJ, அவ&க? ைவ7F~XH, பGHக|C 
tவரGக? "Qத³=டாள&க?" s"tC 8u IJவன7FC இைணயதளமான ± ² ³ ´ µ ¶ ¶ · · · ¸ ¹ º ± » ´ ´ ¼ ½ º » ¾ ¹ ¿ ± ¼ ¾ ¹ À ´ ¸ º Á

/இP NைடXH,.

ஐஇsஎ) tFக|Cபw, அ#த wtெடh= மlJ, ேமlகhட ெச�7த)படாத 
wtெடhைட ேகா~வதlH ச,ப#த)ப=ட உJ)sன&க�XH ஒ~ வாS)! 
அ|Xக)ப=>?ள$. இ$ Hy7$ ஏேத�, ெத|'ப>7தPக?/ேக?tக? 
இ~)sC அ$பly எGக|C ஆ&wஏ, ெமச&� எ,zஎ)¬ இCைட, இ#Fயா 
sைரேவ= }<ெட=, ேநாபP ைஹ=�, QதP தள,, மைன எh.எCஎj2, 
M–1 sளாX எPஎ�M, சாt7" மா&Xெக= அ~NP, ஜனX!", !$ெடP} 
– 110 058, ெதாைலேபM எh.011–41410592, <Cன�சP Qகவ" : ¿ ¹ À ± º Â º Á ¸ Ã ³ Ã ´ ¸ Ã Ä Å Æ ¸ ½ ¼ Ã

–XH எ4த',. 

உGக�டனான அைன7$ தகவP ெதாட&!Xகாக 8uXகhட tவரGகைள 
அ|Xக',: 1. க,ெப\OC ெபய&, 2. ேபா}ேயா எh அPல$ ws மlJ, 
Nைளh= ஐw, 3. பGHதார& ெபய&, 4. ெதாட&! எh. 5. <Cன�சP Qகவ". 
ேம�, பGHதார"C ேகஒSM ஆவணGக? அதாவ$ பாC, ர7$ ெசSய)ப=ட 
காேசாைல மlJ, Qகவ" ஆதார7Flகான தlேபா$ பயCபா=wP உ?ள ரm$ 
ஆNயவlைற �ய ைகெயா)ப<=ட வழGக ேவh>,. 

ஐஇsஎ) tFக|Cபw, ஐஇsஎ) கணXNlH மாlJவதlகாக, பGHதார&க? 
ைவ7$?ள அசP பGH சாCyதuக�XH பFலாக மாlJ பGH சாCyதuகைள 
க,ெப\ வழGH, எCபைத காNத வwtP பGHகைள ைவ7$?ள 
ச,ப#த)ப=ட பGHதார&க? மlJ, ஐஇsஎ) கணXNlH மாlற)பட உ?ள 
பGHகைள ைவ7$?ள பGHதார&க? கவன7FP ெகா?ள ேவh>,. இ²வாJ 
வழGக)ப>வதாP, அவ&க|C ெபய"P பF' ெசSய)ப=>?ள அசP பGH 
சாCyதuக? தானாகேவ ர7தாNt>,. ேபj�வா&7ைதXH உ=படாததாகX 
க~த)ப>,. ஐஇsஎ) tFக|Cபw, ஐஇsஎ) கணXNlH மாlJவதlகாக, 
க,ெப\ மாlJ பGH சாCyதuகைள வழGHவதlகான ேபா$மான 
அyt)பாக க,ெப\ அதC இைணயதள7FP பwேயlற, ெசSய)ப>, 
tவரGக? இ~XH, எCபைத பGHதார&க? ேம�, கவ\Xக ேவh>,.  

ஐஇsஎ)–XH பGHகைள மாlற)ப=ட sCன&, ஐஇsஎ)–}~#$ ம=>ேம 
பGHதார&க? பGHகைள உ"ைம ேகார Qwz,.  அ7தைகய wtெடh= 
மlJ, பGHகைள) ெபJவதlH, பGHதார&க? ஐஇsஎ) tFக|C 8u 
ப"#$ைரXக)ப=ட நைடQைறைய) sCபlற ேவh>,.

இ$ Hy7$ 29 ேம, 2025 ேதFO=ட த\ அyt)sைன க,ெப\OC 
பF' அ�வலக7FP Qகவ"Oைன பF' ெசS$?ள ச,ப#த)ப=ட 
பGHதார&க�XH பF'7தபாP �ல, க,ெப\ அ�)s உ?ள$. ேமlகhட 
tஷய7FP உJ)sன&க�XH ச#ேதக, ஏேத�, இ~)sC அ$ Hy7$ 
எGக|C ஆ&wஏ அPல$ க,ெப\ ெசயலாள&, 7 ஷா, நா7 மா&X, ெடP}–
110 054  அவ&க�XH எ4தலா, அPல$ isdho@oberoigroup.com–XH 
இெமOP அ�)பலா,  அPல$ ெதாைலேபM எh 011–23890505P ெதாட&! 
ெகா?ளலா,. 

EIH அேசாMேய=ட= ேஹா=டP� }<ெட=>Xகாக

ஒ)ப,/ Ç
இட,: ெடP}  ேதஜ�t �Å7
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KOLKATA | TUESDAY, 3 JUNE 2025

CIN: L92490TN1983PLC009903
Registered Oice: 1/24 G.S.T. Road, Meenambakkam,

Chennai, India- 600027
Telephone: +91-44-2234-4747

Corporate Oice: 7, Sham Nath Marg, Delhi- 110054
Telephone: +91 11 23890505,

Website: www.eihassociatedhotels.in Email: isdho@oberoigroup.com

Notice to the Equity Shareholders of the Company
Sub: Transfer of Ordinary Equity Shares of the Company to Investor
Education and Protection Fund Account
Shareholders are hereby informed that in accordance with the
provisions of Sections 124(5) and 124(6) of the Companies Act,
2013 read with the Investor Education and Protection Fund Authority
(Accounting, Audit, Transfer and Refund) Rules, 2016 (IEPF Rules),
as amended from time to time, any dividend which remained
unclaimed for a period of seven (7) consecutive years or more and
its underlying ordinary equity shares shall be transferred by the
Company to the Investor Education and Protection Fund (IEPF)
Account of the Government of India.
As per records of the Company, unclaimed dividend for the Financial
Year 2017-18 will be transferred to IEPF on or after 08th September
2025. The unclaimed dividend for the Financial Years 2018-19,
2022-23 and 2023-24 are presently available with the Company.
In case valid claim is not received by the Company or its RTA on
or before 08th September 2025, the Company will transfer the
unclaimed dividend and underlying equity shares to IEPF, pursuant
to IEPF Rules. The details of the concerned shareholders and equity
shares held by them which will be transferred to IEPF, are available
on the Company’s website https://www.eihassociatedhotels.in/
under the “Investors” section.
In accordance with the IEPF Rules, the concerned members are
given an opportunity to claim the above unclaimed dividend or in
case you need any information/clariication, please write or contact
our Registrar and Share Transfer Agent (RTA), M/s. MUFG Intime
India Pvt. Ltd., Noble Heights, 1st Floor, Plot NH 2, C-1 Block
LSC, Near Savitri Market, Janakpuri, New Delhi - 110058, Tel No.:
011-41410592, E-mail: delhi@in.mpms.mufg.com
Please provide the following details in all your communications:
1. Name of the Company 2. Folio No. or DP ID and Client ID 3. Name
of shareholder 4. Contact No. 5. Email ID. Also provide self-attested
KYC documents of the shareholder like PAN, cancelled cheque leaf
along with latest utility bill as address proof.
The shareholders, holding shares in physical form may note that the
Company would create duplicate share certiicate(s) in lieu of the
original share certiicate(s) held by them for the purpose of transfer
of shares to IEPF Account as per IEPF Rules and upon such issue,
the original shares certiicate(s) which stand registered in their name
will stand automatically cancelled and be deemed non-negotiable.
The shareholders may further note that the details uploaded by the
Company on its website shall be deemed adequate notice in respect
of issue of duplicate shares certiicate(s) by the Company for the
purpose of transfer of shares to IEPF pursuant to IEPF Rules.
Upon transfer of dividend and underlying shares to IEPF,
Shareholders may claim the dividend and underlying shares from
the IEPF. For claiming such dividend and shares the shareholders
are required to follow the procedure as prescribed under IEPF Rules.
Individual notices in this regard have been sent to the concerned
shareholders by the registered post on 29th May 2025 at the
address registered with the Company. In case the members have
any queries on the subject matter, they may write to our RTA or
Company Secretary at 7, Sham Nath Marg, Delhi – 110054, E-mail at
isdho@oberoigroup.com, call on 011-23890505.

For EIH Associated Hotels Limited

Place: Delhi Tejasvi Dixit
Date : 02nd June 2025 Company Secretary
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Fill in the grid so that
every row, every col-
umnandevery 3x3 box
contains
the digits 1 to 9

opinion

RBI policy: Laser-focused
on supporting growth

The policy actions of the RBI
over the last few months has
shownaclearfocusonsuppor-
ting growth. The central bank
hasunleased rate cuts, liquid-
ity gush as well as easing of
macroprudential norms to
supportgrowth.Policyrateare
50basispoints(bps)lowerwith
back-to-back rate cuts since
February. The effective rate
cuts are closer to 75 bps with
overnight rates closer to SDF,
which is the lower-end to the
policyratecorridor.Evenmore
significant has been the dur-
able liquidity infusions
measures,takingbothanalysts
andthemarketsbysurprise.

To give context to the sig-
nificant turnaround in liquid-
ity conditions, the RBI has
purchased government bonds
worth~5.23trillionspread-over
December 2024-end to May
2025.Thespeedoftheinfusion
has been even faster than the
response to Covid-19 shock,
where the similar quantumof
OMO purchases took 12
months. Macro prudential
norms is another key piece of
policy support with the RBI
gradually reversing the
tightening in regulation, such
as bank lending to NBFCs or
delaying implementation of
LCR regulation for retail

deposits with internet and
mobilebanking.

This laser-focused clarity
onbeing growth supportive is
derivedfromcomforton infla-
tion. Headline CPI inflation
hasstayedbelowthe4percent-
target since February, which
also coincides with when the
rate cutting cycle began. As
monetary policy is forward
looking, inflation outlook is
more important. On this front
too there is considerable com-
fortpostthebroad-basedslow-
downin food inflation.Within
the food basket, on a CPI
weightedbasisonly14percent
of the items saw inflation
higher than 6 per cent. Only a
yearbackthisfigurewas57per
cent of the foodbasket.Mean-
while, core inflation, which is
influenced by demand rather
than supply-side factors, has
been subdued for two years.
Thepersistentsoftnessincore-
core reflects, presence of
negative output gap, reducing
riskofeconomyoverheating.

Comingtogrowth,theRBI’s
assessment remains positive
be it consumption or invest-
ment. FY25GDPgrowth came
in line with advanced esti-
mates of 6.5 per cent, with
growth led by consumption
and investment. Asmonetary
policyisforwardlooking, FY26
GDP growth outlook is more
important. Potential head-
winds to growth stem from
tariffuncertainty,slowdownin
urban consumption and pri-
vate corporate capex. The
uncertaintycreatedbythe tar-
iffs has likely impacted global
growthwithproducersputting
capex plans on hold, awaiting
clarity. Domestically, urban

consumption has slowed due
to moderation in urban wage
growth and reduction in
household savings buffer. The
slowdown in wage growth is
ledbymoderationincompany
profitgrowthasinputcostrose
in FY25. Meanwhile, house-
hold savings buffer created
during theCovid-19 shockhas
been used upwith household
savings as proportion of GDP
reducingbelowpre-pandemic
levels. The uncertainty on
demand both domestic and
external is likely to keep cor-
porate capex tentative. Tail-
winds for growth will come
fromnormalisation ingovern-
ment expenditure pattern as
FY26isnotanelectionyearand
robust rural demandprovided
monsoonisnormal.

Externally, the situation is
supportive for policy easing
with the pressures of imposs-
ible trinity reducing due to
dollarweakness. Last year, the
RBI was in the throes of the
impossibletrinitywithastrong
dollarandaslowdownincapi-
tal inflows. This has changed
with themarkets questioning
USexceptionalismduetotariff
escalation and worsening
fiscal metrics. Depreciation
pressureonrupeehasreduced,
providingtheRBIpolicyspace
to focusondomestic factors.

ThecourseissetfortheRBI
toeasepolicyratesby25bps in
Junepolicy and retainaccom-
modative stance. Looking
beyondtheJunepolicy,wesee
spaceforfurtherratecuts,with
terminalreporatereaching5.25
percent inFY26.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter ischief
economistat IDFCFirstBank
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Spandana Sphoorty to scale
back ops in Kerala, Gujarat
ABhijit lele
Mumbai, 2 June

Microfinance institution (MFI)
Spandana Sphoorty, which suffered a
loss of ~1,035 crore in 2024-25 (FY25)
afteraprofitablepreviousyear,plansto
scale back its operations in states like
KeralaandGujaratandgrowcautiously
in Maharashtra and Telangana to
boostefficiencies.

ForFY26, thefirmsaiditwastaking
a stepback tobuild a sustainablebusi-
ness and rationalise presence to have
an impact onoperational expenditure

and efficiencies. Some other states
where it would reduce presence are
Rajasthan and Tamil Nadu. While it
wouldgrowcautiouslyinChhattisgarh
andUttarPradesh.

After a reduction indisbursements
andassetsundermanagementinFY25,
thefirmexpectstogrowdisbursements
aswellasassetsundermanagementby
20percentyear-on-yearinFY26,Span-
danaSphoortyInterimChiefExecutive
and Chief Financial Officer Ashish
Damanisaid inananalystcall.

Itsstockclosed4.38percentlowerat
277.55pershareontheBSE.
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newDlg provisioning norms

Fintechbodieshope for relief fromRBI
AjinKYA KAwAle & suBrAtA pAnDA
Mumbai, 2 June

Fintech bodies have raised con-
cerns about potential double-pro-
visioning resulting from the
ReserveBankofIndia’s(RBI’s)new
mandate,whichdisallows lenders
from offsetting default loss guar-
antees (DLGs) provided by loan
service providers (LSPs) against
provisions for stressed loans.
These bodies are now collecting
data from theirmembers to pres-
ent the likely impact of the man-
date to theRBI.

Lenders have been directed to
make thenecessary provisions by
September 30. Fintech bodies are
hopeful of gathering sufficient
data on this segment by then,
which couldpotentially influence
theregulator’sdecision.

TheRBIhasmandatedfinance

companiestomakefullprovisions
on loans sourced through LSPs,
regardlessoftheDLGsprovided
bytheseentitiestothelenders.
This is likely to have an
impactonoriginationofsuch
loansasitreducestheattract-
iveness of the portfolio for
thefinancecompanies.

“The RBI has communi-
cated to some lenders that
regulated entities should not
offsetDLGwhen it comes topro-
visioning. We have, in turn, sug-
gested that the (DLG) model has
been working now and there will
be double-provisioning if it (DLG)
isnotconsidered.Thismeansthat
anLSPprovisions a separate 5 per
cent and if the RE (regulated
entity) also separately provisions
(forexpectedcreditloss),theneffi-
cient utilisation of capital would
not take place,” said Jatinder

Handoo, chief executive officer
(CEO), Unified Fintech Forum.
“We will go back to the regulator
with some data and information
sincethisisaconsultativeprocess.”

DLG is a contractual arrange-
ment between the lender and an
LSP, under which the latter guar-
antees tocompensate thebankfor

lossesduetodefaultuptoacertain
percentage of the loanportfolio of
the bank. According to the RBI
guidelines, lendershave to ensure
thatthetotalamountofDLGcover
onanyoutstandingportfolio shall
not exceed 5 per cent of the total
amountdisbursedoutof that loan
portfolioatanygiventime. Incase

of implicit guarantee arrange-
ments, theDLGprovider shall not
bear performance risk of more
than the equivalent amount of 5
per cent of the underlying loan
portfolio.Asaresult,theguidelines
say, provisioning shall be the
responsibility of theREas per the
extantassetclassificationandpro-
visioning norms, irrespective of
any DLG cover available at the
portfolio level.

The fintech bodies, in their
meetingwith the RBI lastmonth,
had apprised the regulator of the
practicaldifficultiestheindustryis
facing. According to new norms,
digital lenders, especially LSPs,
have toshowdifferentoptions toa
borrower andallow them tomake
aninformedchoicewhentheyvisit
a marketplace or LSP’s website.
This,theindustrysaid,willimpact
thecustomerexperience.

RBI mandate
Fintechs to make full provisions on loansn
sourced through loan service providers
Regulated entities should not offsetn
default loss guarantee for provisioning
Lenders to ensure total amount of DLGn
cover on outstanding portfolio shall not
exceed 5% of disbursed amount
Digital lenders to show different optionsn
to borrowers and allow them to make an
informed choice

gAurA senguptA

Banks make the
most of TREPS,
SDF arbitrage
AnjAli KumAri
Mumbai, 2 June

Banks have been borrowing heavily
from the Tri-Party Repo (TREPS)
marketanddeployingthosefundsinto
the StandingDeposit Facility (SDF) of
theReserveBankof India (RBI),which
isofferinghigher interest rate than the
former,leadingtoincreasedvolumesin
theSDFwindow.

Theweighted average TREPS rate
was trading at 5.66 per cent on
Monday, 9basis points lower than the
SDF rate which currently stands at
5.75per cent.

The SDFwindow,which came into
effect from April 2022, offers 25 bps
lower than the policy repo rate. In the
overnight market, volumes in TREPS
aremuchhigherthaninthecallmoney
market.

Banks borrowed over ~4 trillion
fromTREPsonMonday.

Banksparked~2.3trillionunderthe
SDFwindow on Sunday, according to
the latest data by the RBI. On April 3
of thecurrentyear,bankshadparkeda
record ~4.13 trillion with the RBI
under theSDF.

After thefirstpolicy reporatecutof
25 bps by RBI in February, the spread
between TREPs rate and SDF was
30 bps. It narrowed to around 15 basis
points after the second repo rate cut of
another 25 bps in April, said market
participants.

The overnight rate fell below the
SDF rate after liquidity in thebanking
system turned surplus in early April.
“The volume in SDF has been high
because banks have been booking
profit by borrowing from TREPS
andparkinginSDF,”saidamarketpar-
ticipant.

“The banks, especially the public
sector banks, have excess SLR with
them, which they are deploying in

TREPS,” thepersonadded.
The net liquidity in the banking

systemwas in a surplus of ~2.3 trillion
on Sunday, latest data by the RBI
showed.

Money route
TTRREEPPSS mmaarrkkeett (Weighted rate in%)

Source Bloomberg/CCIL/RBI

RRBBII’’ss ssttaannddiinngg ddeeppoossiitt
ffaacciilliittyy rraattee (in%)

illustration: ajay mohanty
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Revenues disappoint
The government got higher receipts than projected in the Revised Estimates for
FY25 only under non-tax revenues head, thanks to ~2.11 trillion surplus transfer
from the RBI. On the expenditure side, the axe fell on revenue head, unlike the
normal practice of cutting capital expenditure to check the fiscal deficit

FY25 fiscal maths
The government’s fiscal deficit was
around ~8,000 crore higher than
estimated in the FY25 Budget.
However, as a proportion of GDP, it was
0.07% lower than estimated, as the
economy’s size was ~6.57 trillion higher
than assessed in the first advanced
estimates of national income

First Advance Actual
Estimates

GDP at current 324.11 330.68
prices (~ trn)
Fiscal deficit as 4.84 4.77
% of GDP

Tax receipts*

Non-tax
receipts

Non-debt
capital receipts

Total receipts

Revenue
expenditure

Capital
expenditure

Total
expenditure

Fiscal deficit

nRevised Estimates nActual (Figures in ~ trillion)

25.57
24.99

5.31
5.37

0.59
0.42

31.47
30.78

36.98
36.03

10.18
10.62

47.16
46.55

15.69
15.77

*Refers to Centre’s tax receipts post devolution to the states;
Source: CGA

Sources: CGA, MoSPI,
Business Standard calculations

Govtbetters
fiscaldeficit
targetdespite
lower taxreceipts
TheUniongovernmentreceivedlowertaxrevenuesthanprojectedinthe
Budget (RevisedEstimates)butdidnotcompromiseoncapitalexpenditure
for2024-25.Yet, itmanagedtoimproveuponitsfiscaldeficit targetasapro-
portionofgrossdomesticproduct (GDP), thankstonominalGDPturning
outhigherthanwhattheBudgethadassumed. IndIvjal dhasmana

Japan now second-biggest
export destination: Maruti
For Honda Cars India, while exports
jumped 60 per cent last financial
year, therewasa24percentfall inlocal
deliveries. It recorded its highest ever
export volumes in 2024-25, led by
strong export business of the
Elevate toJapan.

Similarly, Volkswagenwitnessed a
12 per cent rise in exports, against a 2
percentdomesticdecline.

Overall,Indiancarexportsroseby15
per cent in 2024-25, even as domestic
salesedgedupby just2percent.

“In 2025-26, we target 20 per cent
growthinexportsto400,000unitsand
areeveneyeingthe‘golden50percent’
marktoo,”saidRahulBharti,executive
director, corporate affairs, Maruti
Suzuki India. Leading export models
for the company include the Fronx,
Baleno, Swift, Dzire, and Jimny. Its
majoroverseasmarketsincludeAfrica,
Japan,Chile,SaudiArabia,andMexico.

In May 2025, Maruti Suzuki’s
domestic sales dipped 5 per cent to
148,858 units,while exports surged 80
percentto31,219units,upfrom17,367in
the same month last year. The com-
pany’s overseas shipments for thefirst
twomonths of FY26 are already up 50
percentat59,130units,makingupfora
slightdownturnindomesticvolumes.

“We are well diversified. We are
present in 100 countries around the
world. Africa, Latin America, and
SoutheastAsiaareourbigmarkets.We
entered Japan recently, and it has
become our second-biggest destina-
tiononthebackoftwomodels—Fronx
and Jimny,” Bharti added. The com-
pany began exporting to Japan in
August2024.

HyundaiMotor India,meanwhile,
saw its monthly domestic sales fall 11

per cent to 43,861 units in May, but
exports rose 3 per cent to 14,840units.
“Mayisthemonthofourroutineweek-
longbiannualmaintenanceshutdown
atourChennaimanufacturing facility,
whichaffects availability of a fewcriti-
cal models,” said Tarun Garg, whole-
time director and chief operating
officer,HyundaiMotorIndia.“Wecon-
tinue to witness consistent growth in
ourexport volumes, and this is a testa-
menttothe‘MakeinIndia,Madeforthe
World’philosophythatwepassionately
uphold.”

FromJanuarytoMay2025,thecom-
pany’s domestic salesweredown7per
cent, while exports rose 13 per cent to
69,340units,accordingtoasource.

Hyundai is working tomake India
its largest export hub outside South
Korea, and aiming for 7-8 per cent
growth in export volumes in 2025-26.
Exports account for 21 per cent of the
company’s total sales, significantly
higher than the industry average of 15
per cent. In FY25, SaudiArabia, South
Africa, Mexico, Chile, and Peru were
Hyundai’s leading internationalmar-
ketsbyvolume.

Honda Cars India registered total
sales of 5,985 units in May, with
domestic deliveries at 3,950 units and
exports at 2,035 units. “In view of the
prevailingmarket conditions and sub-
dued consumer sentiment, we con-
tinued to strategically moderate our
dispatches inMaytomaintainoptimal
inventory levels across our network,
while remaining optimistic about
improved retail performance in the
comingmonthssupportedbyforecasts
of a bettermonsoon,” saidKunalBehl,
vice-president ofmarketing and sales,
HondaCars India.

Notified inMarch 2024, the scheme
aims to attract foreigndirect invest-
ment fromglobal EVplayers, boost
India’s EV manufacturing capabil-
ities, and generate employment.
Based on the guidelines, approved
applicants can import completely
built-up(CBU)electricfour-wheelers
(e4Ws) with a minimum CIF (cost,
insurance, and freight) value of
$35,000 at a reduced Customs duty
of 15 per cent for five years from the
date of approval. The number of
e4Ws allowed to be imported at the
concessional rate is cappedat 8,000
units per year, with carryover per-
mittedforunusedannualquotas.

Applicants must set up a
domesticmanufacturingfacilityand
begin e4Wproductionwithin three
years,with aminimum investment
of ~4,150 crore. Theyare required to
meet a domestic value addition
threshold of 25 per cent within the
first three years, and 50 per cent
withinfiveyearsfromtheissuanceof

the approval letter. This is non-
negotiable, saidKamranRizvi, sec-
retary,MinistryofHeavyIndustries.

Kumaraswamy said: “Through
calibrated Customs duty conces-
sionsandclearlydefinedDVAmile-
stones, theschemestrikesabalance
between introducing cutting-edge
EV technologies and nurturing
indigenouscapabilities.Bymandat-
ing DVA targets, the scheme will
furtherboosttheMakeinIndiainiti-
ative,whileempoweringbothglobal
anddomesticcompaniestobecome
active partners in India’s green
mobility revolution.”

Expenditure on land will not be
counted, though buildings for the
mainplant andutilitieswill be con-
sidered as part of the investment,
provided they do not exceed 10 per
centof the total committedamount.
Expenditure incurred on charging
infrastructurewill be consideredup
tomaximum 5 per cent of the com-
mitted investment. Initially

excluded,thiscomponentwasadded
after stakeholder consultations.
Asked about BYD or other Chinese
automakers, Kumaraswamy said
standard PressNote 3 (PN3) restric-
tionsapply.PN3,introducedin2020,
imposes FDI curbs on entities from
countriessharinga landborderwith
India, includingChina.

On potential changes to accom-
modate companies from the Euro-
pean Union and the United States
amid ongoing bilateral and free-
trade negotiations, the minister
clarified that nomodifications will
bemade to specifically attract Tesla
tomanufacture in India. “Tesla is in
its initial stage. They have not con-
firmedwhen the company is send-
ing theirfirst car.Whenthis scheme
wasbeingdesignedtheyhadshown
interest,butnowtheyare interested
inopeningshowrooms,”hesaid.

Elaboratingthepoint,Rizvi said:
“Makingacar intheUSandsending
it to India is always difficult. Euro-

Press Note 3 curbs apply to BYD, other Chinese carmakers: Govt
pean countries are similar to
our driving conditions. So, for
themit iseasier tosend.”

Tesla has finalised show-

room space in Mumbai’s
Bandra Kurla Complex, and is
currentlytestingitsModel3and
ModelYinIndia.

UDAN a ‘golden chapter’ in Indian civil aviation history: PM
“In India, 240 million passengers
travel domestically and interna-
tionally per year. This number is
expected to rise to 500million pas-
sengersperyearby2030,”Modisaid.

The prime minister pointed to
India’sexpandinginfrastructureand
said:“Until2014, therewere74oper-
ational airports. Now, this number
has increasedto162...This is just the
beginning. India’s aviation sector
hastogrowlongandwide.Theseare
not just statistics. They are a sign of
thepotentialof India’s future.”

Hepraised the regional connec-

tivity scheme, UDAN (UdeDesh ka
Aam Nagrik), calling it “a golden
chapter in Indian civil aviationhis-
tory”. Theplan, launched in 2016 to
promote air travel in smaller towns,
has helped “over 15million passen-
gers benefit from affordable air
travel,” theprimeministernoted.

UDAN benefits passengers by
offering lower airfares on regional
routes.Furthermore,airlinesreceive
financial support through viability
gap funding and concessions like
reduced airport charges and tax
breaks.

Modi also pointed to the use of
digital innovation to streamline air
travel. “Iwouldrequestalldelegates
to try to understand the Digi Yatra
app, which has been developed to
ensure paperless travel from the
entry to theendpoint inanairport,”
he said. “This is a smart and secure
model that could be of use to the
GlobalSouth.”

Highlighting the emergence of
theMROindustryasasunrisesector,
he said India is accelerating its
effortstobecomeaglobalhubforair-
craftmaintenance.
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