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May 5, 2016
On-line intimation/submission

To,

The Secretary

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai-400 001

The Secretary
National Stock Exchange of India Ltd
Exchange Plaza, 5" Floor
Plot No.C/1, G Block
Bandra Kurla Complex
Bandra (E)
Mumbai-400 051
Ref: Regulation 30 and 33 of SEBI (LODR) Regulations, 2015
Dear Sir/Madam,

Sub.: Audited Standalone & Consolidated Financial Results along with Audit Reports for the
financial year ended March 31, 2016

Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, we wish to inform you that the
Board of Directors at their meeting held today, May 5, 2016 have approved the Standalone and
Consolidated Financial Results for the quarter and financial year ended March 31, 2016. The current
financial year of the Company commenced on January 1, 2015 and ended on March 31, 2016, being
for a period of fifteen (15) months.

In this regard, we are enclosing herewith:

a) Audited Standalone and Consolidated Financial Results for the quarter and financial year
ended March 31, 2016;

b) Auditors’ Reports on above Standalone Financial Results and Consolidated Financial
Results.

The meeting of the Board commenced at 11:30 AM and concluded at 2:00 PM. The results will be
published in the newspapers in terms of Regulation 47(1)(b) of SEBI (LODR) Regulations, 2015 in due
course. You are requested to take the same on your records.

Thanking you,
For Eicher Motors Limited

ot

Manhar Kapoor
General Counsel & Company Secretary

Eicher Motors Limited Registered Dffice

Corporate Office: CIN: L34102DL1982PLC129877
#96, Sector - 32 3rd Floor-Select Citywalk
Gurgaon - 122 001 A-3, District Centre, Saket
Haryana, India New Delhi-110 017, India

Tel+91124 4415600 Email: info@eicher.in



EICHER MOTORS LIMITED

Registered Office : 3rd Floor - Select Citywalk, A-3, District Centre, Saket, New Delhi-110017
Tel. No (+91-124) 4415600, Email: info@eicher.in, Website: www.eicher.in

CIN: L34102DL1982PLC129877

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND FIFTEEN MONTHS ENDED MARCH 31, 2016

: {210 Croves)
For the Kiiteen For the year
Quarter ended months ended ended
Particulars 31.03.2016 31.12.2015 31.03.2015 31.03.2016 31.12.2014
(Audited) (Unaudited) (Unaudited) (Audited) (Audited)
(refer note 4)
I |Income from operations
(n) ‘Met sales (net of excise duty) 1,539 50 1,279 77 956 70 6,163 19 3,014 71
(b} Other operating meome 546 411 446 2484 16 51
Total income from operations (net) 1,544.96 1,283.88 961.16 6,188.03 3,031.22
2 Expenses
{a) Cost of matenials consumed 809 42 69197 56167 3,423 41 1,81908
(1) Purchase of stock-m-trade (iraded poods) 20,05 16 08 1184 7404 3173
(¢) Changes i mventories of finshed goods,
worksim=progress and stock-n-ivade 237 (1552) 2513) b322) 4317)
(d) Emplovee benelits expenses 69.68 7424 5060 31964 16090
() Deprecmtion and amarntisation expenses 3743 3230 19.09 137.73 5016
(1) Other expenses 171.40 15027 111.00 693.68 32912
Tutal expenses 1,12035 949.34 729.05 4,59528 2,347.82
3 Profit from operations before other income and finnnce costs (1-2) 424.61 334.54 232,11 1,592.75 683.40
4 JOther ncome 80.69 2093 6491 178 24 11630
5 |Profit before finance costs (3-+4) 50530 355.47 297.02 1,770.99 799.70
6. | Fmance costs 027 016 055 141 1.67
T |Profit before tax (5-6) 505.03 35531 296.47 1,769.58 798.03
.| Tax expense (including deferred 1ax) 14571 11030 8302 53973 23911
9 |Net Profit after tax (7-8) 35932 245,01 213.45 1,229.85 558.92
10| Pard-up equity share capital {Face value of each equity share - 2 10 ) 27.16 27.15 27.11 27.16 27.10
11| Reserve as per balance sheet of previous accounting year 1,206 56
12 |Earnings Per Share (of € 10 cach) (not annualised) in 2 2
(a) Bosie 13230 9025 7875 45320 20638
(b) Dilured 13182 8987 7835 451 54 20537
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The Board had declared interim dividend of 1000% on the equity share capital (Z 100/~ per share) during the current quarter ended March 31, 2016

As the Company’s business activities falls within a single primary business segment viz. “Automobile products and related components” and is a single
geographical segment, the disclosure requirements of Accounting Standard — 17 “Segment Reporting” specified under Section 133 of the Companies
Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 are not applicable

Standalone statement of assets and liabilities

(T in Crores)
Particulars As at As at
31.03.2016 31.12.2014
(Aundited) (Audited) |

A |[EQUITY AND LIABILITIES

1.[Share holders' funds
(a) Share capital 27.16 27.10
(b) Reserves and surplus 2.123.62 1,206.56
Sub-total - Shareholders' funds 2,150.78 1,233.66
2.|Non-current liabilities
(a) Deferred tax liabilities (net) 33.10 20.07
(b) Other long-term liabilities 5.87 4.52
(c) Long-term provisions 31.88 13.82
Sub-total - Non-current liabilities 70.85 38.41
3. {Current liabilities
(a) Short-term borrowings 22.57 .
(b) Trade payables 742.55 490.24
(c) Other current liabilities 404.78 296.56
(d) Short-term provisions 26.47 170.02
Sub-total - Current liabilities 1,196.37 956.82
TOTAL - EQUITY AND LIABILITIES 3,418.00 2,228.89
B |ASSETS
1.[Non-current assets
(a) Fixed assets including capital work-in-progress 959.68 559.92
(b) Non-current investiments 1,172.26 271.49
(c) Long-term loans and advances 86.75 139.00
(d) Other non-current assets 24.50 29.83
Sub-total - Non—current assets 2,243.19 1,000.24

2.[Current assets

(a) Current investments 709.78 917.09
(b) Inventories 300.36 205.13
(c) Trade receivables 46.13 10.70
(d) Cash and cash equivalents 4452 20.89
(e) Short-term loans and advances 7272 73.91
(f) Other current assets 1.30 0.93
Sub-total - Current assets 1,174.81 1,228.65

TOTAL - ASSETS 3.418.00 2,228.89

The figures of the quarter ended March 31, 2016 are the balancing figures between audited figures in respect of fifteen months ended March 31, 2016
and the period to date unaudited figures upto twelve months of the current accounting period.

In order to align with the definition of the financial year as per Section 2(41) of the Companies Act, 2013, the Board of Directots of the Company vide its
resolution dated February 13, 2015 had extended the current financial year of the Company up to a period of 15 months i.e. January 1, 2015 to March 31,
2016, Subsequently, each financial year of the Company shall commence on Ist April and end on 31st March every year

During the current quarter, 6,300 equity shares were issued and allotted as fully paid up at an exercise price of T 462 (including premium of ¥ 452 each)
per equity share and 800 equity shares were issued and allotted as fully paid up at an exercise price of % 1,770 (including premium of % 1,760 each) per
equity share under Eicher Employee Stock Option Scheme

W e f January 1, 2015, the Company has reviewed the estimated economic useful lives of its fixed assets generally in accordance with that provided in
the Schedule I of the Companies Act, 2013, As a result (after considering the transitional provision specified in the schedule 11), the Depreciation charge
for fifteen months ended March 31, 2016 is higher by ¥ 41.86 crores and depreciation amounting to Z 3.79 crores (net of deferred tax amounting to %
2.01 crores) has been adjusted from the opening balance of retained earnings

The previous periods'/year's figures have been regrouped/recast wherever necessary to confirm to current periods’ presentation,

. This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

. The figures for the current period are for a period of fifteen months from January 1, 2015 to March 31, 2016, whereas the corresponding previous years

figures are for twelve months from January 1, 2014 to December 31, 2014 As such corresponding figures for the previous year are not directly
comparable with those of current period

The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meetings held on May
5,2016

For and on behalf of the Board

Place: Gurgaon Siddhartha Lal
Date: May 5, 2016 Managing Directol
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EICHER MOTORS LIMITED
Registered Office : 3rd Floor - Select Citywalk, A-3, District Centre, Saket, New Delhi-110017

Tel. No (+91-124) 4415600, Email: info@eicher.in, Website: www.eicher.in

CIN: L34102DL1982PLC129877

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS

FOR THE QUARTER AND FIFTEEN MONTHS ENDED MARCH 31, 2016

(2 m Crores)
Tor the Filteen
Quarter ended T E For the year ended
Particulars 31.03.2016 31.12.2015 31.03.2015 31.03.2016 31.12.2014
(Audited) | (Unaudited) | (Unaudited) (Audited) (Audited)
(Refer Note-5)
| {Income from operntions
{0y Nel sales (net of excise duty) 3,702.01 3,247 91 2,53297 15,428 78 8,598 70
(b} Other operating income 62 86 68.66 3504 259.88 13962
Total income from operations (net) 3,764.87 3,316.57 2,568.01 15,688.66 8,738.32
2 |Expenses
fa) Cost of materials consumed 2,11907 1,669 44 1,532 40 8,568 83 4,904 29
(b) Purchase of stock-in-trade (traded goods) 407 50 337 51 303 19 1,840 71 946 41
(e ) Changes in inventories of finished goods,
work-in-progress and stock-in-trade (13=2) 1235 (182.77) (28831) (84.72)
(d) Employee benefits expenses 22726 22774 185.25 1,057 48 659 64
(e} Deprecintion and amuorisation expenses 108,57 99 05 76.74 451.66 21982
(1) Other expenses 484 67 44022 363.99 2,062.73 1,197,92
Total expenses 3,233.55 2,898.59 2,278.80 13,693.10 7,843.36

3 |Profit from operations biefore other income and finance costs (1-2) 531.32 417.98 289.21 1,995.56 894.96

A4 JOther mcome 2811 3075 33.69 11198 107 44

5 | Prafit before finance costs (3+4) 559.43 448.73 322.90 2,107.54 1,002.40

6 | Finance costs 098 222 123 904 9.78

T |Profit before tax (5-6) 558.45 446.51 321.67 2,098.50 992.62

8 | Tx expenise (including deferred tax and niinimum allernate tax credit 17597 13581 105.39 646.56 290.88

entitlement)

4 INet Profit after tnx (7-8) 382,48 310.70 216.28 1,451.94 701.74
10 I Minority interest 4798 3990 2100 174 06 8638
11 [Net Prafit after taxes and minority interest (9-10) 334.50 270.80 195.28 1,277.88 615.36
12,4 Paid-up equity share capital (Fave value of each equity share - £ 10 ) 27.16 2715 2711 27.16 2710
13 ] Resserve a5 per balince sheel of provious accounting year 2,488.76
14 | Earnings Per Share (of ® 10 cach) (aot annualised) in € :

(#) Basic 123.17 9974 72,04 47090 22722
(h) Diluted 122572/ 9933 71 68 46917 226.11
Additional information of the Company on stand-alone basis is as follows: (2 in Crores)
Quarter ended [Rorp (T3 Lty For the year ended

Particulars 31.03.2016 31.12.2015 31.03.2015 31.03.2016 31.12.2014

(Audited) (Unaudited) | (Unaudited) (Audited) (Audited)

(Refer Note-5)

Total income from operations (net) 1,544 96 1,283 88 961 16 6,188 03 303122
Profit before tax 50503 35531 296.47 1,769.58 798 03
Profit after tax 35932 24501 21345 1,229 85 55892

Notes:

1. The Board had declared interim dividend of 1000% on the equity share capital (Z 100/- per share) during the current quarter ended March 31, 2016.

2. As the Company's, its subsidiaries and jointly controlled entity's business activities fall within a single primary business segment viz. *Automobile
products and related components™ and is a single geographical segment, the disclosure requirements of Accounting Standard - 17 “Segment
Reporting” specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 are not applicable

w

&

. The consolidated financial results have been prepared by the Company in accordance with the requirements of Accounting Standard (AS) 21,

‘Consolidated Financial Statements’ and AS 27 'Financial Reporting of Interests in Joint Ventures', specified under Section 133 of the Companies Act,
2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and on the basis of the separate financial results of the Company, its subsidiaries
viz,, VE Commercial Vehicles Limited (VECVL, 54 4% subsidiary of the Company), V E C V Lanka (Private) Limited (VECV Lanka) and Eicher
Engineering Solutions, Inc, USA (EES Inc.) (100% subsidiaries of VECVL), Eicher Engineering Solutions (Beijing) Co., Ltd. and Eicher
Engineering Solutions (Shanghai) Co. Ltd, (100% subsidiaries of EES Inc.), Royal Enfield Brasil Comercio de Motocicletas Ltda (RE BRASIL) and
Royal Enfield North America Ltd. (RENA) (100% subsidiaries of the Company) and 50:50 jointly controlled entity viz,, Eicher Polaris Private

Limited (EPPL).




4. Consohdated statement of assets and habilities

(T Crores)
Particulars As at As at
31.03.2016 | 31.12.2014
(Audited) (Audited)

A [EQUITY AND LIABILITIES

1.[Share holders' funds
(a) Share capital 27.16 27.10
(b) Reserves and surplus 3,437.13 2,488.76
Sub-tatal - Shareholders' funds 3,464.29 2,515.86
2. |Minority interest 1,156.85 1,085.06
3.Non- current liabilities
(a) Deferred tax liabilities (net) 338.18 239.35
(b) Other long-tenn liabilities 15.85 16.87
(c) Long-term provisions 136.44 72 .83
Sub-total - Non-current liabilities 490.47 329.05
4. |Current liabilities
(a) Short-tenn borrowings 85.87 58.36
(b) Trade payables 2,509.32 1,512.67
(c) Other current liabilities 688.93 653.76
(d) Short-term provisions 83.02 248.47
Sub-total-current liabilities 3.367.14 2,473.26
TOTAL - EQUITY AND LIABILITIES 8,478.75 6,403.23
B |ASSETS
1. Non-current assets
(a) Fixed assets including capital work-in-progress 3,313.58 2,728.13
(b) Non-current investments 928.50 160.60
(c) Long-term loans and advances 51291 478.07
(d) Other non-current assets 89.77 134.93
Sub-total - Non-current assets 4,844.76 3,501.73
2.|Current assets
(a) Current investments 709.78 917.09
(b) Inventories 1,014.31 645.52
(c) Trade receivables 833.61 562.17
(d) Cash and cash equivalents 591.43 35332
(e) Short-term loans and advances 475.68 375.36
(f) Other current assets 9.18 48.04
Sub-total-current assets 3.633.99 2590150
TOTAL - ASSETS 8.478.75 6,403.23

5. The figures of the quarter ended March 31, 2016 are the balancing figures between audited figures in respect of the fifteen months ended March 31,
2016 and the period to date unaudited figures upto twelve months of the current accounting period.

6. In order to align with the definition of the financial year as per Section 2(41) of the Companies Act, 2013, the Board of Directors of the Company
vide its resolution dated February 13, 2015 had extended the current financial year of the Company up to a period of 15 months i.e January 1, 2015
to March 31, 2016, Subsequently, each financial year of the Company shall commence on 1st April and end on 3 st March every year

7. During the current quarter, 6,300 equity shares were issued and allotied as fully paid up at an exercise price of € 462 (including premium of ¥ 452
each) per equity share and 800 equity shares were issued and allotted as fully paid up at an exercise price of 1,770 (including premium of 2 1,760
each) per equity share under Eicher Employee Stock Option Scheme

8. The Standalone financial results of the Company, for the quarter and fifteen months ended March 31, 2016, are available on the website of the

Company (www eicher.in).

9. W.ef. January 1, 2015, the Company has reviewed the estimated economic useful lives of its fixed assets generally in accordance with that provided
in the Schedule 11 of the Companies Act, 2013. As a resuit (after considering the transitional provision specified in the schedule 11), the Depreciation
charge for the fifteen months ended March 31, 2016 is higher by ¥ 90.02 crores and depreciation amounting to ¥ 10.81 crores (net of deferred tax
amounting to ¥ 5.72 crores) has been adjusted from the opening balance of retained eamings.

10. The previous periods'/year's figures have been regrouped/recast wherever necessary to confirm to current periods’ presentation.

1. This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

12. The figures for the current period are for a period of fifteen months from January 1, 2015 to March 31, 2016, whereas the corresponding previous

years figures are for twelve months from January 1, 2014 to December 31, 2014. As such corresponding figures for the previous year are not directly
comparable with those of current period

13. The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meetings held on

May 5, 2016,

For and on behalf of the Board
Place: Gurgaon Siddhartha Lal
Date: May 5, 2016 Manuaging Ditecton
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Tel: +91 (124) 679 2000
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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
EICHER MOTORS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
EICHER MOTORS LIMITED (“the Company”) for the fifteen months ended March 31,
2016 (“the Statement”), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement, which is the responsibility of the Company’s
Management and approved by the Board of Directors, has been prepared on the basis of
the related financial statements which is in accordance with the Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other accounting principles generally accepted
in India. Our responsibility is to express anopinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the Statement,
whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Company’s preparation and fair presentation of the
Statement in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

3. Inouropinion and to the best of our information and according to the explanations given
to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

(ii) gives a true and fair view in conformity with the aforesaid Accounting Standards
and other accounting principles generally accepted in India of the net profit and
other financial information of the Company for the fifteen months ended March 31,
2016.
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4. The Statement includes the results for the Quarter ended March 31,2016 being the balancing
figure between audited figures in respect of fifteen months ended March 31, 2016 and the
period to date published figures up to twelve months of the current period which were
subject to limited review by us.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 015125N)

V@L.&\,f}_ /@ NV

Jaideep [Bhargava
Partner
Place: Gurgaon (Membership No. 90295)

Date: May 5, 2016
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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
EICHER MOTORS LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
EICHER MOTORS LIMITED (“the Holding Company”) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group”) and its jointly
controlled entity for the fifteen months ended March 31, 2016 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement,
which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared on the basis of the related consolidated financial statements of
the Group and its jointly controlled entity, which is in accordance with the Accounting
Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of
the Companies (Accounts) Rules, 2014, and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Statement,
whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Company’s preparation and fair presentation of the
Statement in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

3. We did not audit the financial statements of subsidiaries incorporated outside India viz.,
Eicher Engineering Solutions, Inc., U.S.A., Eicher Engineering Solutions (Beijing) Co.,
Ltd., Eicher Engineering Solutions (Shanghai) Co., Ltd. and V E C V Lanka Private
Limited, whose financial statements reflect total assets (net) of ¥ 29.22 crores as at March
31, 2016, total revenues (net) of T 123.49 crores and net loss after tax amounting to ¥ 8.44
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crores for the fifteen months ended on that date, as considered in the consolidated financial
results. These financial statements have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, is
based solely on the reports of the other auditors

4. In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors referred to in
paragraph 3 above, the Statement:

a. in the case of the consolidated financial results of the Group and its jointly controlled
entity, includes the results for the fifteen months ended March 31, 2016 of the entities
listed in Note 3 to the Statement;

b. is presented in accordance with the requirements of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015; and

c. gives a true and fair view in conformity with the aforesaid Accounting Standards and
other accounting principles generally accepted in India of the Group and its jointly
controlled entity, of the net profit and other financial information of the Group and its
jointly controlled entity for the fifteen months ended March 31, 2016.

5. The Statement includes the results for the Quarter ended March 31, 2016 being the
balancing figure between audited figures in respect of fifteen months ended March 31,
2016 and the period to date published figures up to twelve months of the current period
which were subject to limited review by us.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm}s Registration No. 015125N)

Jaitleep Bhargava

(Partner)

(Membership No.90295)
Gurgaon, May 5, 2016



