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Dear Sirs,

Sub: Unaudited Financial Results for the Quarter and nine months ended 31st December,
2016

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are pleased to forward the following:

a) Unaudited Financial Results for the Quarter and nine months ended 31st December, 2016
and

b) Limited Review Report issued by the Statutory Auditors

Thanking you,

Yours truly,
For Equitas Holdings Limited
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Jayashree'S Iyer
Company Secretary
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Stat, of Stand. and C. i Unaudited Fi R for the Three and Nine Month Ended 31 D, 2016 .
f\\_ SR Xin Lakh
: Standalone C d
Three Months Ended Nine Months Ended Year Ended Three Months Ended Nine Months Ended Year Ended
I Th
i 31D 30 Sey 31D 31 December 31D 31D 31D 31 March 2016
SlI. No. Particulars 2018 2016 2015 31 December 2016 | 31 December 2015 | 31 March 2016 2016 30 September 2016 2015 2016 2015 :
Unaudited Unaudited Audited Unaudited Audited Audited Unaudited Unaudited Audited Unaudited Audited Audited
3 Income from Operations
(a) Revenue from Operations 341.04 341.04 199.59 905.88 664.87 819.72 40,987.21 35,540.36 28,519.50 1,09,931.92 77,511.78 1,08,718.50
b) Other Operating Income - & - - - 1,393.88 2,905.89 419.99 5,707.04 1,623.04 237464
Total Income from Operation 341.04 341.04 199.59 905.88 664.87 819.72 42,381.09 38,446.25 28,939.49 1,15,638.96 79,134.82 1,11,093.14
Expenses
2 Operating Expenses
(i) Employees Benefits Expense 35.33 6.92 39.93 85.45 108.13 152.46 11,183.05 9,195.02 6,258.41 27,902.28 16,404.94 23,380.46
(ii) Depreciation / Amortisation Expense 37.62 33.67 21.46 104.84 63.78 91.23 1,192.58 623.31 348.45 2,305.40 964.66 1,370.96
(iii) Provisions & Write Offs - : 3 200.00 200.00 294165 5,276.26 1,426.56 9,973.81 4,450.27 5,910.66
| (iv) Written off out of Provisions made - - - (200.00) (200.00) - - < =
V) Other Expenses 39.53 95.24 63.45 219.03 171.48 191.97 4,711.89 4,261.48 2,874.74 12,298.55 8,101.31 11,216.94
Total Expenses 112.48 135.83 124.84 409.32 343.39 435.66 20,029.17 19,356.07 10,908.16 52,480.04 29,921.18 41,879.02
3 | Goote trom Operations before ofher Income, Finance 228.56 205.21 7475 496.56 321.48 384.06 22,351.92 1909018 | 1803133 [ 6315802 | 4921364 | 69,214 12
Costs and Exceptional ltems (1-2)
4 Other Income - - - - - - 20.13 3,837.48 242.40 3,929.37 335.36 394.28
] i f'°"t',°r'|""""';"yn 2 Cuvities before Finance Costs 22856 20521 7475 49656 321.48 384.06 22,372.05 22,927.66 1827373 | 6708829 | 4954900 | 6960840
an ceptional S
6 Finance Costs - = = = - - 15,314.84 14,450.91 11,534.65 41,920.27 30,827.28 43,596.44
Profit from Ordinary activities after Finance Costs
7.21 ,476.75 6,739.08 25,168.02 18,721.72 26,011.96
2 but before Exceptional tems (5-6) 228.56 205.21 7475 496.56 321.48 384.06 7,057.2 8
8 Exceptional Items (Refer note 5 ) - - - - - i - 1,107.32 - 1,107.32 = >
9 Profit from Ordinary activities before tax (7-8) 228.56 205.21 74.75 496.56 32148 384.06 7,057.21 7,369.43 6,739.08 24,060.70 18,721.72 26,011.96
10 Tax Expense 92.37 82.26 33.89 209.40 140.40 172.43 2,563.41 2,734.53 2433.94 8,814.73 6,684.88 9,297.78
11 Net Profit from Ordinary Activities after Tax (9-10) 136.19 122.95 40.86 287.16 181.08 211.63 4,493.80 4,634.90 4,305.14 15,245.97 12,036.84 16,714.18
12 Extraordinary Items (net of Tax Expense) - - 2 = 3 = _ = % - - -
13 | Net Profit for the Period/Year (11-12) from 136.19 12295 40.86 287.16 181.08 211.63 4,493.80 4,634.90 4,305.14 15,245.97 12,036.84 16,714.18
Continuing Operations
14| Share of Profit/(Loss) of Associates - - - B - - - - - - = =
15 | Minority Interest - 2 = 2 - - o . g - - -
16 |overt o after taxes, Minority Interest and share of 136.19 12295 40.86 287.16 181.08 211.63 4,493.80 4,634.90 4,305.14 1524597 | 12,036.84 16,714.18
Profit / (Loss) of Associates 13-14-15
::i:h:feE“""y Share Capital (Face Value of Rs.10 33,721.51 33,695.61 26,945.72 33,721.51 26,945.72 26,992.04 33,721.51 33,695.61 26,945.72 33,721.51 26,945.72 26,992.04
3 ’y B e ——
18 Reserves excluding Revaluation Reserves (as per % i A i i 69,158.54 i .3 = A - 1,07,143.23
Balance Sheet of Previous Accounting Year] i
: : ‘9—)\\
19 Analytical Ratios
() Earnings Per Share (EPS) (before extraordinary
ltems) (for Three and nine months ended not
annualised)
Basic (Rs.) 0.04 0.04 0.02 0.09 0.07 0.08 1.33 1.38 1.60 4.60 4.47 6.21
Diluted (Rs.) 0.04 0.04 0.02 0.08 0.07 0.08 1.31 1.34 1.59 4.50 4.46 6.19
(i) Earnings Per Share (EPS) (after extraordinary
ltems) (for Three and nine months ended not
annualised)
Basic_(Rs) 0.04 0.04 0.02 0.09 0.07 0.08 1.33 1.38 1.60 4.60 4.47 6.21
Diluted (Rs.) 0.04 0.04 0.02 0.08 0.07 0.08 1.31 1.34 1.59 4.50 446 6.19

Refer accompanying notes to the Unaudited Financial Resuits
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EQUITAS HOLDINGS LIMITED

CINNo.: U65100TN2007PLCOG4069
(Formerly known as 'Equitas Holdings Private Limited')

Reporting of Segmentwise Revenue Results and Capital Employed along with the Financial Results
for the Three and Nine months Ended 31 December 2016

R in Lakh

Nine Months Ended Year Ended
31 December 2016 31 December 2015 31 December 2016 31 December 2015 31 March 2016
Unaudited Unaudited Audited Unaudited Audited Audited
1___ Segment Revenue -—--~—
-Em 38,504.22 _ama_!m 7946767 ] 11151225
¢. Unallocated -m| ;
Income From Op erations
2 _ Segment Results Profit before tax and interest

m 6,834.03 _zm‘w 953.29 | " 26,262.04 |

[ --~—~_
_ﬁm_ﬂg_:}m_:ﬂm_&m
—_~-§—

Total Profit before tax —mm—mm 24,060.70 _mzm
_3 g t Assets _—_-~-_—" :
5,68,233 58

-_Jéfx&

6,40,961.68 4,50,214.93 5,16,519.09

Finance includes Small Finance Bank operations (Refer Note 7)
Refer accompanying notes to the Unaudited Financial Resuilts

half of the Board of Directors

IV

Place: Chennai “" S Bhaskar

Executive Director and CEO
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Statement of Standalone and Consolidated Unaudited Fi

R
Equd:as
EQUITAS HOLDINGS LIMITED

CIN No.: U65100TN2007PLC064069
(Formerly known as ‘Equitas Holdings Private Limited')

Phase II, No.769, Mount Road, Anna Salai, Chennai - 600 002
299 5000 Website: www.equitas.in
nancial Results for the Three and Nine months ended 31 December 2016

Rin Lakh
Standalone Consolidated
Three Months Ended | Nine months Ended | Year Ended Three Months Endeq| '"rée Months "'"; TS | YesiBoged | fies Months Ended
SI. No. Particulars Ended nded
31 December 2016 | 31 December 2016 | 31 March 2016 | 31 December 2015 | 31 Dzegf;“be' o D::fg‘be’ 31 March 2016 | 31 December 2015
Unaudited Unaudited Audited Audited Unaudited Unaudited Audited Audited
1 Total Income from Operations 341.04 905.88 819.72 199.59 42,381.09 1,15,638.96 1,11,093.14 28,939.49
Net Profit for the Period / Year Before Tax, Exceptional 6,739.08
2 Sndior ExtraOrdinary itenis 228.56 496.56 384.06 74.75 7,057.21 25,168.02 26,011.96 ¥ 5
Net Profit for the Period / Year Before Tax after
A i 1.9 6,739.08
3 Exceptional and/or ExtraOrdinary iterms 228.56 496.56 384.06 74.75 7,057.21 24,060.70 26,011.96
Net Profit for the Period / Year After Tax after
3 4.1 4,305.14
4 Exceptional and/or ExtraOrdinary items 136.19 287.16 211.63 40.86 4,493.80 15,245.97 16,714.18
5 Equity Share Capital 33,721.51 33,721.51 26,992.04 26,945.72 33,721.51 33,721.51 26,992.04 26,945.72
Reserves excluding Revaluation Reserves (as per
X & % - G i .23
9 Balance Sheet of Previous Accounting Year) 69,158.54 07,143.2
Eamnings Per Share (EPS) for continuing and
7 discontinued Operation,
(for Three and Nine months ended not annualised)
Basic (Rs.) 0.04 0.09 0.08 0.02 1.33 4.60 6.21 1.60
Diluted (Rs.) 0.04 0.08 0.08 0.02 1.31 4.50 6.19 1.59

The above is an extract of the detailed format of Three / Nine

full format of the Three / Nine months ended Financial Results are available on the Stock Exchange websites.www.nseindia.com and www.bseindia.com and also on the Company's website www.equitas.in.

Place: Chennai
Date: 1 February 2017

S Bhaskar
Executive Director and CEO

half of the Board of Directors

months ended Financial Results filed with the stock exchanges under Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulation, 2015. The




Equitas Holdings Limited

Notes forming part of the unaudited financial resuylts for the three and nine months ended
31 December 2016

1.

The above statement of Standalone and Consolidated Unaudited Financial Results for the
three and nine months ended 31 December 2016 was reviewed by the Audit and Risk
Management Committee and upon their recommendation, approved by the Board of
Directors in their meeting held on 1 February 2017. The results have been subjected to a
limited review by the statutory auditors of the Company.

a) The Reserve Bank of India (“RBI”) has issued Licence No. MUM: 119 dated 30 June 2016 to
carry on the Small Finance Bank (“SFB”) business in India with certain terms and conditions,
As per the Stipulated conditions of the Reserve Bank of India, the subsidiaries of the
Company namely Equitas Micro Finance Limited (“EMFL”) and Equitas Housing Finance
Limited (“EHFL”) (collectively “Transferor Companies”) have merged with Equitas Finance
Limited (“EFL” / “Transferee Company”) as per the High Court Order with effect from 2
September 2016, The name of EFL was changed to Equitas Smal Finance Bank Limited
(“ESFBL / Bank”) and it commenced its SFB Business with effect from 5 September 2016.
EMFL and EHFL hag filed petition for dissolution of the respective Companies and the same

income is now recognised in the year in which loan is sanctioned and disbursed. Accordingly,
on the effective date of merger viz., 2 September 2016, an amount of Rs.2,150.74 lakhs (net
of income tax of Rs.1,138.25 lakhs) has been credited to General Reserve and debited to
Unamortised Processing Fee in accordance with AS 5.




il

accounting policies followed by the respective companies prior to merger amounting to
Rs.3,787.67 lakhs has been written back and disclosed under the head ‘Other Income’ in the
Consolidated Unaudited Financial Results.

b) The Bank has created a floating provision in respect of advances in accordance with
Master Circular RBI/2015-16/101 DBR.No.BP.BC.2/ 21.04.048 / 2015-16 dated 1 July 2015
amounting to Rs 1,900.00 lakhs ason 31 December 2016.

¢) Consequent upon withdrawal of the legal tender status of the existing Rs.500 and Rs.1000
denomination currency notes by the Government of India and pursuant to Circular no.
DBR.No.BP.BC.37/21.04.048/2016-17 dated 21 November 2016 and

period November 1, 2016 to December 31, 2016 by 90 days ( 60 days in case of housing
loans) from the date of such downgrade in the accounts categorised as term loans for
business purposes and agriculture loans, secured or otherwise, the original sanctioned
amount whereof is Rs. 1 crore or less, on the books of any bank or NBFC, the Bank has
deferred the classification of borrower accounts which were standard assets as on 1
November 2016 to sub-standard Category. Had the Bank not considered this, the provision
would have been higher by Rs. 514.49 lakhs.

d) As of 31 December 2016, as a prudent measure, the Bank has provided Rs. 4,511.95 lakhs
as Provision on Sub-standard and doubtful assets which is over and above the provision as
stipulated by the Reserve Bank of India, in view of the effect of demonetisation and
prevailing economic conditions.




6 As per clause 32 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements), 2015, the details of the proceeds from the Initial Public Offer is given below:

Statement of proceeds from the Initial Public Offer

Particulars Amount
(Rs.in lakhs)
Gross Proceeds of the Fresh Issue 72,000.00
Less : Fresh Issue Expenses * 2,160.98
Net proceeds of the Fresh Issue 69,839.02
Add: Interest Income earned on temporary deployment of Net proceeds 106.74
llotal Net proceeds of the Fresh Issue 69,945.@

*The issue expenses have been adjusted against the Securities Premium as provided
under Section 52 of the Companies Act, 2013.

monitoring agent of the IPO, Axis Bank Limited has provided their Monitoring Report dated
17 October 2016 confirming the utilisation of the aforesaid Net Proceeds.

7 In accordance with AS 17, business segments have been identified as the Primary Segment.
Consequent to the merger of EMFL and EHFL with EFL and subsequent conversion into a
Small Finance Bank, the segments identified by the management are Finance and Others,
Others include the business of freight facilitation cum aggregation. Accordingly, the segment
disclosures for all Comparative periods have also been realigned.

8 Previous period figures have been regrouped / reclassified wherever necessary to conform
with the current period grouping / classification.

Place: Chennai
Date: 1 February 2017




Deloitte
Haskins & Sells

Chartered Accountants
ASV N Ramana Tower

52, Venkatnarayana Road
T. Nagar, Chennai - 600 017
India

Tel: +91 (044) 6688 5000
Fax: +91 (044) 6688 5050
INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM

FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
EQUITAS HOLDINGS LIMITED

l;

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
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misstatement.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 008072S)

‘C‘J“\&X S
Geetha Sur;@anan

Partner
(Membership No. 2951 9)
Chennai, February 01, 2017




Deloitte
Haskins & Sells

Chartered Accountants
ASV N Ramana Tower

52, Venkatnarayana Road
T. Nagar, Chennai - 600 017
India

Tel: +91 (044) 6688 5000
Fax: +91 (044) 6688 5050

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
EQUITAS HOLDINGS LIMITED

I. We have reviewed the accompanying Statement of Consolidated Unaudited Financjal

C

ompany Name
Equitas Holdings Limited Holding Com pany

Equitas Micro Finance Limited Erstwhile Subsidiaries upto
Equitas Housing Finance Limited
Equitas Small Finance Bank Limited

the date of merger with
Equitas Finance Limited
(formerly known as Eq uitas Finance Limited)
Equitas Technologies Private Limited




Deloitte
Haskins & Sells

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 0080725)

Partne

(Membership No. 29519)
Chennai, February 01,2017




