
UCO BANK
Heod Office: Kolkolq

PROCEDTNGS AT EXTAORDINARY GENERAL MEETING OF THE SHAREHOTDERS OF

UCO BANK HELD ON 17ih SEPTEMBER, 2016 AT II.OO A M AT BHASHA BHAVAN

AUDITORIUM, NATIONAL LIBRARY, ALIPORE. KOIKATA.

ln occordonce with ihe Notice doted 19.08.2016, the Extroordinory

Generol Meeiing of ihe Bonk wos held on lTtn September,2016 of I,|.00

AM of Bhosho Bhovon Auditorium, Noiionol Librory, .Belvedere Rood,

Alipore, Kolkoto 700 027.

The Extroordinory Generol Meeting commenced ot

I I AM. Shri R K Tokkor, Monoging Director & Chief Executive Officer of

the Bonk choired ihe meeting. Shri, Choron Singh, Shri Subromonio lyer,

Executive Directors of the Bonk were olso present of the meeting.

The Monoging Director & chief Executive officer welcomed
Sri Monoj Kurmor Misro, Under Secretory(GA). Dept of Finonciol Services,

Ministry oi Finonce, Government of lndio, Auihorized Representotive of the

Governmeni of lndio ond other shoreholders present of the meeting'

The Choirmon of the meeting onnounced thot in occordonce with

Regulotion 58 of UCO Bonk (Shores ond Meetings) Reguloiions, 2003 the

requisite quorum wos present ond colled the meeting to order.

The Choirmqn of ihe meeting informed the members thot the Notice

convening the meeting wos published in "Finonciol Express" ond Business

line newspopers on z+.04.2016 ond olso the some wos hosted on the

website of the Bonk. Copies of the EGM notices were olso moiled to the

shoreholders of the Bonk. With the permission of the shoreholders present,

the Notice wos token os reod.

The Choirmon then took up the ogendo reloting to issue ond ollotment

upto 18;6g,72,255 equity shores on prefereniiol bosis io Government of

lndio of o price of Rs.41.45 per equity shore oggregoting to Rs.775 crore.
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The Choirmon informed the members thot the issue price determined in

occordonce with Regulotion 76(1) of SEBI (ICDR) Reguloiions, 2009 is

Rs.4l .45 per equity shore of foce volue of Rs.l 0/- eoch toking 18.08.201 6 os

relevoni dote.

AceriificotefromM/s.Guho,Nondi&Co.ChorteredAccountonts,oneof
the Stotutory Auditors of the Bonk certifying ihe correctness of issue Price of

Rs. 41.45 per shore ond complionce with SEBI (ICDR) Regulotions wcls

ploced before the members of the meeting.

The Choirmon then moved the speciol resolution for lssue ond ollotment of

18,69,72,255 (Eighteen Crore Sixty Nine Lokh Seventy Two thousond Fifty

Five ) equity Shores of Rs.l O/- eoch for cosh of on issue price of Rs.41.45 per

shore including premium of Rs.31.45 per shore oggregoting io Rs.775

Crore io Government of lndio on preferentiol bosis in occordonce with

SEBI (lssue of Copitol ond Disclosure Requirements) Regulotions 2009

subject to necessorY oPProvols.

The resolution wos proposed by Sri S Gottoni ond seconded by, Sri S N Pol

the shoreholders of the Bonk.

The Choirmon informed thot Governmeni of lndio presenily holds 77.54% of our

copiiol ond ofter the proposed qllotment, shoreholding of Governmeni of lndio

wilt increose from 77.54% to 80.36% of the toiol equity copitol.

The Choirmon further informed thot lhe pre- issue shoreholding of Government of
lndio is 100,87,97,478 equity shqres ond the post issue shoreholding of the

Government of lndiq will be 119,57,69,733 equiiy shores subsequeni to qllotment

of equity shores.

The shoreholders CA Arobindo Bqsu, Shri Torqk'Noth Chqkrqboriy, Shri Feroz

Tondon, Shri S. Gottoni, Shri K.L. Mollik, Shri Shyom Lql Rothi, Shri Ashok Kumor Roy,

Shri S.N. Pol, Shri Amitqvo Roy, Ms. Sonu Join, Shri. S.S. Bhottochoryo, Shri Sujit

Kumor Modok, Shri Amit Kumor Bonerjee, Shrisqntosh Sorof, Sri Biswojit Sinho, Shri

Amiyo Noth Sein, Shri Romgopol Chokroborty porticipoted in the discussions. The

shoreholders mode few suggestions for improvement of performonce of ihe Bonk

The shoreholders suggested thqt Bonk sholl explore possibiliiies to reduce non

performing osseis, improve CASA ond to toke such other meosures to improve
profitobility ond copitol odequocy. With the improved performonce, Bonk con
os well source copitol from public so thot the public shoreholding con be

enhonced beyond the minimum stipuloted norms under Securities Conirocts
(Regulotion) Rules, 1957. 
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. while responding to the suggestions/enquiries mode by the shoreholders'

Choirmon into|i'.i thot copiiof is ihe bosic requirement for exponding

business. The choirmon then exploined the need for copitol requiremenis

under Bosel lll'

o The chqirmon informed thot revivol of bonking industry is linked to the

improvem.ni'in Corporote Secior. ln the pto"Ltt of reviving corporoie

occounts, Reserve Bonk of lndio hos come out with severol schemes, viz

Strotegic oeoiiestructuring, s.h"*u for sustoinoble structuring of stressed

ossets etc. Since componiJ;;; unoole Jo.^scout for new promoters to

porticipote in in" 
-equity of these componies, resolution under these

schemes is not significoni. w.'oru hopetu't with the meosures being token

by RBt ono coriof lndio, tneie wiil be revivol ond resolution of concerns

foced bY CorPorotes'

.Withihemeosuresbeingtoken,Bonkcouldreducelossestoogreot
extont during the lost quo't"'"o;J;;:f-lop"ful thot Bonk wilt be in

profits uury rJon with the'revivol in the economic growth.

.TheChoirmoninformedthoipursuont.toRegulotion44ofSEB|(Listing
Obligotion, onO Oisclosure nuq;ii"*tnts) Reg;lotions 2015' Bonk provided

e-voiing focitiiy to the srrorehoiders for ihe ogendo item i'e issue of equity

shores to Co'Jrnment of lndio on preferentiol bosis'

.TheChoirmonfurtherinformedthote-votingwosheldfromg.00A.Mon
14.09.2016 to 5.OO P M on 

-lJ.Op.ZOre. bonk oppointed M/s' Korvy

ComputersnorePvt.Ltd.ose.votingog^encyond
M/s. S.N. nnJnihorubromonion a co., Procticing compony Secretories' os

Scrutinizer, io oversee the e-voting process'

o The members were further informed thot orrongements were mode for TAB

bosed voting of ihe u"nuu to those shJreholders who could not

porticipote'ix e-roting. elnr noo oppointed M/s' Koushik & Ghosh'

ProciicingChorterednccountontsonoMr.UttomBose(IN302847-
l0043l+pt oinorehotder of the Bonk os scrutinizers.

.TheChoirmoninformedthqttheconsolidotedresultofe-votingondpoll
wilt be hosted in the bonk'l *"Otii" ond olso thot olso on Notionol Stock

Exchonges'G inoio Limitei, Stock Exchonge, Mu.mbgi qnd M/s' Korvy

Computershlre pvt. Lid, tnJng";y oppoinied by ihe Bonk for focititoting

e-voting. 3
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The Choirmon then thonked oll the porticiponis for ottending the meeting
ond declored thoi ofier the costing of votes by the shoreholders present,
the extroordinory Generol Meeting stonds concluded.

Bosed on the report of Scrutinizers, the ogendo item reloting to issue of
18,69,72,255 (Eighteen Crore Sixty Nine Lokh Seveniy Two thousond two
hundred Fifty Five ) equity Shores of Rs.l0/- eoch for cosh of qn issue price
of Rs.4.l.45 per shore including premium of Rs.3,l.45 per shore oggregoting
io Rs.775 Crore to Government of lndio wos possed os o Speciol
Resolution with requisite mojority. The Scrutinizer repori on consolidoted
voting results is enclosed.

PIoce: Kolkoio
Dote: 17.0?.2016 Monoging director &

Chief Executive officer&
Choirmon of the meeting
d
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