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Date: 14th November, 2024 
To, 
The Manager, 
National Stock Exchange of India Ltd. Exchange Plaza, 
Plot no. C/1, G Block, Bandra-Kurla Complex 
Bandra (E) Mumbai - 400 051  

Symbol: EFFWA 

Sub: Statement of deviation or variation in the use of proceeds of Initial Public Offering under 
Regulation 32   of SEBI (LODR) Regulations, 2015 

Dear Sir/Madam, 

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we hereby confirm that there is no deviation or variation in the use of proceeds, from the objects 
stated in the prospectus for Initial Public Offering. 

Further, the proceeds of the issue will be utilized for the purpose as stated in the company's prospectus 
dated 10th July, 2024. 

In terms of SEBI Circular No. CIR/CFD/CMD1/162/2019 dated December 24, 2019, please find 
enclosed herewith the Statement of deviation(s) or variation(s) for the half year ended 30th September 
2024 as reviewed by the Audit Committee at its meeting held on 14th November 2024. 

Kindly take the above information for your records.  

Yours Faithfully 

Thanks & Regards 

 
FOR EFFWA INFRA & RESEARCH LTD 
 
 
 
 
DHAVAL MIRANI 
COMPANY SECRETARY  
AND COMPLIANCE OFFICER 
 

Dhaval 
Hasmukharay 
Mirani
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