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November	9,	2024	
To,  
National	Stock	Exchange	Limited,  
Listing Department,  
Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex,  
Bandra (E) Mumbai 4000 51  
NSE	Symbol	‐	EFFWA,  
 
Sub:	Reply	to	mail	dated	November	7,	2024	with	subject‐	Clarification	for	Financial	results	
–	EFFWA.	
	
Dear Sir/Madam 
 
This is with reference to your email dated November 7, 2024, seeking Clarification regarding 
financials results not submitted properly with respect to quick result submitted to exchange 
dated October 24, 2024. 
 
Regarding above we would like address all queries raised by the exchange: 
 
1. Financial results submitted is not as per format prescribed by SEBI. 

 
Reply: Kindly note that company is listed on NSE SME Exchange on July 12, 2024. Since Company 
is SME listed, as per SEBI (LODR) Regulations, 2015, SME Listed companies are required to submit 
financials Half Yearly. Company has complied with all necessary disclosure as per format 
prescribed by SEBI.  
 
2. Machine Readable Form / Legible copy of Financial Results not submitted 
 
Reply: Company has submitted all documents in Machine readable format only. NEAPS platform 
doesn’t upload any documents on Exchange apart from Machine readable format. If documents 
are not in machine readable format NEAPS platform would have thrown Error or would not have 
allowed to submit any document on first place. Even if Financials Results are not legible, we have 
attached copy of same as annexure 1 with this letter. 
 
3. Segment details not submitted. 
 
Reply:  we would like to confirm that the company deals in one segment only namely “Effluent 
treatment plan”. As a result, the disclosure pertaining to the multiple segments does not apply to 
the company. That’s why we chose the "single segment" option while preparing the company's 
result in PDF and XBRL format. 
 
Kindly take the above information on your record. 
 
For EFFWA	INFRA	&	RESEARCH	LIMITED	
	
	
	
VARSHA	S.	KAMAL	
MANGING	DIRECTOR		
DIN:	00270314	





Jignesh Savla & Associates
Jisnesh Savla Charlered ACCOUntants
F.C.A., C.P.A.

Independent Auditor's Limited Review Report on the Unaudited Financial Result of
Effwa Infra & Research Limited for the half year ended September 30r2024 pursuant to
the regulation 33 of the SEBI (Listing and Obligations and Disclosure Requirements)
Regulations, 2015

Review Report to

The Board of Directors

Effwa Infra & Research Limited.

1. We have reviewed the accompanying statement of unaudited financial result of M/s. Effwa
Infra & Research Limited ("The Company") for the half year ended on 30th September,
2024, attached herewith, being submitted by the Company pursuant to the requirement of
Regulations 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations
2015.

2. This statement is the responsibility of the Company's Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on these financials
statements based o'n our review.

We conducted our review of the Statement in accordance with the Standards on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditors of the Entity", issued by the Institute of Chartered Accountants of
India ("ICAI"). This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free from material misstatement. A
Review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance then an audit. We have not
performed an audit and accordingly we do express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement of the unaudited Financial Results
prepared in accordance with the applicable Accounting Standards and other recognised
accounting practises and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Rbgulations,20l5 including the manner in which it I to be disclosed, or that is contains any
material misstatement

J.

4.
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5. The standalone financial results for the year ended March 31,2024 were audited by another
auditor whose report dated l lth June 2024 expressed an unmodified opinion on those
financial results.

Our conclusion is not modified in respect of these matter.

For Jignesh Savla and Associates

Chartered Accountants

Firm Regn. No. 127654W

Mumbai, dated 24th October 2024

Jignesh Savla

Proprietor
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