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November 2, 2026 

To,  
National Stock Exchange Limited, 
Listing Department,  
Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex,  
Bandra (E) Mumbai 4000 51  
NSE Symbol - EFFWA,  

Subject: Outcome of Board Meeting pursuant to Regulation 30 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015. 

Dear Sir/ Madam, 

With Reference to the above, we would like to inform that the Board of Directors at its 
meeting held today i.e. Monday, November 2, 2026 at 11.00 a.m. (IST) at the Registered 
Office of the Company, has inter-alia considered and approved the following: 

1. Un-Audited Financial Statements (Standalone) with Statement of Assets and
Liabilities and Statement of Cash Flow of the company for the half year ended
September 30, 2026 along with Limited Review Report thereon.

The Financial Results will also be available on the Company’s website at 
https://www.effwa.co.in.  
The meeting of Board of Directors concluded at 11.40 AM 

Kindly take the above information on your record and acknowledge. 

For EFFWA INFRA & RESEARCH LIMITED 

VARSHA S. KAMAL  
CHAIRPERSON & MANAGING DIRECTOR 
DIN: 00270314 

Encl: as above 
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Independent Auditor's Limited Review Report on the Unaudited Financial Result of Effwa 
Infra & Research Limited for the half year ended September 30, 2026 pursuant to the 
regulation 33 of the SEBI (Listing and Obligations and Disclosure Requirements) 
Regulations, 2015 

 
Review Report to 
The Board of Directors 
Effwa Infra & Research Limited. 

 
We have reviewed the accompanying statement of unaudited financial result of Mis. Effwa Infra & 
Research Limited ("The Company") for the half year ended on 30th September, 2026, attached 
herewith, being submitted by the Company pursuant to the requirement of Regulations 33 of SEBI 
(Listing Obligations and Disclosure Requirements), Regulations 2015. 

 
This statement is the responsibility of the Company's Management and has been approved by the Board 
of Directors. Our responsibility is to issue a report on these financials statements based on our review. 

We conducted our review of the Statement in accordance with the Standards on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditors of the 
Entity", issued by the Institute of Chartered Accountants of India ("ICAI"). This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the Statement is free from 
material misstatement. A Review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance then an audit. We have not 
performed an audit and accordingly we do express an audit opinion. 

Based on our review conducted as stated above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of the unaudited Financial Results prepared in accordance with 
the applicable Accounting Standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that is contains any material misstatement. 

 
Our conclusion is not modified in respect of these matter. 
 
For Jignesh Savla and Associates                                         Mumbai, 2nd November 2026 
Chartered Accountants 
Firm Regn. No. : 127654W 
 
 
 
 
CA Jignesh Savla 
(Proprietor) 
M. No.: 124607 
UDIN :- 26124607HATCNZ4460 
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