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April 24, 2026

To.

The Board of Directors,

EFC Limited

Unit No. 1, 2, 3 and 4,

6™ floor, VB Capitol, S. No. 209(P),
CTS, Pune - 411007

Dear Sir(s),
Sub.: Resignation from the position of Statutory Auditors of EFC Limited (*the Company™).

We were appointed as statutory auditors of the Company to hold office from the conclusion of the
Annual General Meeting held on September 30, 2022, till the conclusion of the Annual General Meeting
of the Company i.e., for a period of 5 years commencing from financial year 2022-23, to financial year
ending 2026-27.

With reference to the subject matter, we hereby inform the Board of Directors of the Company that,
pursuant to the announcement issued by the [nstitute of Chartered Accountants of India dated January
22, 2025, the statutory audit of the Company for the financial year 202526 is required to be conducted
by a Peer Reviewed Firm.

Further, our firm, Mrs Nikhil Warankar & Co., is not a Peer Reviewed Firm and, accordingly, is not
statutorily eligible to undertake the statutory audit of the Company for the said financial year.

In view of the above, we hereby tender our resignation as Statutory Auditors of the Company, with
effect from the close of business hours on April 24, 2026.

We further confirm that there are no other material reasons for our resignation.

Additionally, please find attached in Annexure-A the requisite information as required from the
auditors of listed entities and their material subsidiaries for the resignation pursuant to SEB! Master
Circular HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026.

Yours sincerely,

For Wikhil Warankar & Co.
Chartered Accountants
(FRN: 153107W)

Proprietor
M. No. 198983

+91 7588 961692 | 90213 54739 (B
canikhilwarankar@gmailcom &

Cffica No. A-3, 2nd Floor, Sai Chhaya Apt, €3
Apte Road, Decedn Gymkhand, Pune - 411 004
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Annexure-A
sr. | : g
Particulars Details
No' . .
I | Name of the Hsted entity’ material subsidiary EFC Limited -
| Details of the statutory auditor: ) |
M/s. Nikhil Warankar & Co.
| Name | (FRN: 153107W)
2 Address Office A-3(1). 2nd Floor, Apte Road.
_ | Deccan Gymkhana. Pune-07 Maharashtra
| Phone No. 7588961692 )
| Email nikhilwarankarandco@ gmail.com

4

Details of association with the listed entity. material subsidiary:

Date on which the statutory auditor was

September 30, 2022

' Date on which the term of the statutory auditor
| was scheduled to expire

| appointed

Conclusion of the Annual General Meeting
for the financial year 2026-27

Prior to resignation, the latest audit report/
limited review report submitted by the auditor

Audit Report issued for the financial year
ended March 31, 2025
| Date of submission: May 29, 2025 |

| and date of its submission

Detailed reasons for resignation

Pursuant to the announcement issued by the
Institute of Chartered Accountants of India
dated January 22, 2025, the statutory audit

| of the Company for the financial year 2025
26 is required to be conducted by a Peer
Reviewed Firm.

Further, our firm, M/’s Nikhil Warankar &
Co., is not a Peer Reviewed Firm and,
accordingly, is not statutorily cligible io
undertake the statutory audit of the
Company for the said financial year.

In view of the above, we hereby tender our
resignation as Statutory Auditors of the
Company, with effect from the close of
business hours on April 24, 2026.

"In case of any concerns, efforts made by the

auditor prior to resignation {including

approaching the Audit Committee/ Board of

Directors along with the date of communicaticn

made to the Audit Committee/ Board of
| Directors)

Not Applicable
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| In case the information requested by the
auditor was not provided, then following shall
be disclosed :

| Whether the inability to obtain sufficient

| appropriate audit evidence was due to a |

| Not Applicable .
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| management-imposed limitation or
| circumstances beyond the control of the
: management

B

C

| Whether the lack of information would have
significant impact on the  financial
statements/results.

procedures to obtain appropriate evidence for
the purposes of audit/ limited review as laid
down in SA 705 (Revised)

Whether the auditor has perfot'm_ed alternative

Whether the lack of information was prevalent
in the previous reported  financial
statements/results.

If yes, on what basis the previous audit/limited
review reports were issued

Any other facts relevant to the resignation

There is nc material reason for our
resignation other than the aforementioned.

Declaration:

[. We hereby confirm that the information given in this letter and its attachments is correct and

complete.
2. We hereby confirm that there is no other material reason other than those provided above for

resignation of my firm.

For Nikhil Warankar & Co.
Chartered Accountants

(FRN: 133107W)

W g
CA Nikhil Waradkar

Proprietor
M. No. 198983

Date:

April 24, 2026

Place: Pune

+91 7588 961692 | 90213 54730 &
canikhilwarankar@gmailcom )

Office No. A-3, 2nd Fioor, Sai Chhaya Apt. €)
Apte Road, Deccan Gymkhana, Pune - 411004



